
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!N!!

Eqorquvc!fc!! Qiigvvq!

Cuugipq!uqekcng!!
Rtguwrrquvk!!!!!!

Cftkcpc!Fqtqp|q!! Rtgukfgpvg!

Cftkcpq!Rkgtikqxcppk!Rcvvk! Eqpukinkgtg!

Iwinkgnoq!Ekpswg! Eqpukinkgtg!

Kngcpc!Hgfgng! Eqpukinkgtg!.!Tgn/!
Wf/!3201703133!!

EE!!!Xcngtkc!Rkeeqpg! Eqpukinkgtg!!

! ! Etqp/

! ! T/I/!p/!2714603132!

QTFKPCP\C!!

uwn!tkeqtuq!rtqrquvq!fc<!

' \MZZ\Q]QX^M^M Q PURQ]M PMVVrM``) '

OYX PYWUOUVUY PUSU^MVQ Z\Q]]Y VrUXPU\UbbY PU ZY]^M QVQ^^\YXUOM OQ\^URUOM^M

!

. tkeqttgpvg!.!!

eqpvtq!

K/P/R/U/!.!Kuvkvwvq!Pc|kqpcng!fgnnc!Rtgxkfgp|c!Uqekcng-!kp!rgtuqpc!fgn!

ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-! tcrrtgugpvcvq! g! fkhguq-!

wpkvcogpvg!g!fkuikwpvcogpvg-!fcink!cxx/vk! -!

-! -!eqp!fqokeknkq!gngvvq!kp!

' Z\Q]]Y Vr8``YOM^_\M OQX^\MVQ PQVVr?]^U^_^Y !

. eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 6103131! fgnnc! Eqtvg! frcrrgnnq! fk! Vtgpvq!

fgrqukvcvc!kn!34!fkegodtg!3131/!

Wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!32!

ikwipq!3133!fcn!Eqpukinkgtg!Kngcpc!Hgfgng/!
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!

Tkngxcvq!ejg<!!

2/!nc!Eqtvg!frcrrgnnq!fk!Vtgpvq!jc!tgurkpvq!kn!itcxcog!rtqrquvq!fc!

!ZQ\ Y^^QXQ\Q UV \UOYXY]OUWQX^Y PQVVrM]]QSXY ]YOUMVQ uwn!

\UVUQ`Y OTQ VrUX^Q\Q]]M^M M`Q`M \UX_XOUM^Y MVVrM]]QSXY PU WMX^QXUWQX^Y

c!ectkeq!fgn!eqpkwig!ugrctcvq!g!swkpfk!pqp!xgtucuug!kp!uvcvq!fk!dkuqipq=!

nc! ogfgukoc! Eqtvg! jc! ceeqnvq! VrMZZQVVY UXOUPQX^MVQ rtqrquvq!

fcVVr?/P/R/U/!rgt!qvvgpgtg!nc!tguvkvw|kqpg!fgnng!uqoog!rgtegrkvg!hkpq!cn!

rtqxxgfkogpvq! fk! tgxqec! cuuwpvq! kp! cwvqvwvgnc! fcVVrU]^U^_^Y

rtgxkfgp|kcng=!!

3/! cxxgtuq! vcng! rtqpwpekc! nc! jc! rtqrquvq! tkeqtuq! rgt!

ecuuc|kqpg! ctvkeqncpfq! fwg! oqvkxk-! ogpvtg! VrK/P/R/U/! tgukuvg! eqp!

eqpvtqtkeqtuq=!

4/!ê!uvcvc!fgrqukvcvc!rtqrquvc!ck!ugpuk!fgnnrctv/!491.dku!eqf/!rtqe/!ekx/-!

tkvwcnogpvg!eqowpkecvc!cnng!rctvk!wpkvcogpvg!cn!fgetgvq!fk!hkuuc|kqpg!

fgnnrcfwpcp|c!kp!ecogtc!fk!eqpukinkq/!!!

Eqpukfgtcvq!ejg<!!

2/! eqp! kn! rtkoq! oqvkxq! nc! tkeqttgpvg! fgfweg! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg' MU ]QX]U PQVVrM\^) .1+' X) .' OYP) Z\YO) OU`)' PQVVrM\^) .'

eqooc! 7-! fgnnc! ngiig! 9! ciquvq! 2;;6-! p/! 446-! rgt! gttqpgc!

kpvgtrtgvc|kqpg! fgk! rtguwrrquvk! rgt! kn! tkeqpquekogpvq! fgnnrM]]QSXY!

uqekcng-!eqp!rctvkeqnctg!tkhgtkogpvq!cnnq!uvcvq!fk!dkuqipq=!!!

3/! eqp! kn! ugeqpfq! oqvkxq! nc! tkeqttgpvg! fgfweg! nc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! MU ]QX]U PQVVrM\^) .1+' X) .' OYP) Z\YO) OU`)' PQVVrM\^) .'

OYWWM 1' PQVVM VQSSQ 3 MSY]^Y ,440' X) ..0' Q PQVVrMtv/!49!Equv/-!rgt!

gttqpgc!kpvgtrtgvc|kqpg!fgnng!fkurquk|kqpk!rgt!nc!tkrgvkdknkvâ!kp!krqvguk!fk!

kpfgdkvq!cuukuvgp|kcng=!!!

4/! kn! rtkoq! oqvkxq! ê! hqpfcvq-! eqp! eqpugiwgpvg! cuuqtdkogpvq! fgn!

ugeqpfq!oqvkxq-!rgt!ng!ogfgukog!tcikqpk!gxkfgp|kcvg!eqp!nrqtfkpcp|c!

Ecuu/!Ug|/!Ug|/!7.N-!1;01803131-!p/!25624-!pqpejë-!rkû!fk!tgegpvg-!
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!

eqp!nc!ugpvgp|c!Ecuu/!Ug|/!N-!2601;03132-!p/!35;65-!rtqpwpekcvg!kp!

hcvvkurgekg!cpcnqijg!c!swgnnc!qiigvvq!fk!ecwuc-!gf!cnnc!ewk!oqvkxc|kqpg!

uk!tkpxkc!gz!ctv/!229!fkur/!cvv/!eqf/!rtqe/!ekx/=!

5/!kp!rctvkeqnctg-!eqog!ikâ!quugtxcvq!fc!Ecuu/!Ug|/!7.N-!p/!25624!fgn!

3131-! ekv/-! Nc! ugpvgp|c! korwipcvc! fgxg! cnnqtc! tkvgpgtuk! gttqpgc!

cp|kvwvvq! ncffqxg-! kp! ectgp|c! fk! swcnukcuk! rtgxkukqpg! fk! ngiig-! jc!

tkvgpwvq! ejg! nc! ugornkeg! ocpecp|c! fk! tkejkguvc! fgnnrcuugipq! fk!

ocpvgpkogpvq!cn!eqpkwig!ugrctcvq!gswkxcnic!cf!cuugp|c!fgnnq!uvcvq!

dkuqipq!)pMookuukqpg!fk!kpuwuukuvgp|c!fgnng!eqpfk|kqpk!fk!ewk!cn!ekvcvq!

ctvkeqnq!4!eqooc!7!ngiig!44622;;6q*!fcpfq!nwqiq!cn!tkeqpquekogpvq!

fgn!rtqrtkq!uvcvq!fk!cwvquwhhkekgp|c!geqpqokec/!%o& Equî!qrkpcpfq-!nc!

Eqtvg! vgttkvqtkcng! jc! kp! tgcnvâ! kpvtqfqvvq! pgnnrqtfkpcogpvq! nrwnvgtkqtg!

tgswkukvq!)tkngxcpvg!kp!igpgtcng-!c!nkxgnnq!fgnnrcuvtcvvc!fkuekrnkpc!ngicng-!

swcng!eqpfkvkq! kwtku-*!fgnnrqddnkiq!fgn! tkejkgfgpvg! nrcuugipq!uqekcng!fk!

tkxqnigtuk! rtgxkcogpvg! cn! rtqrtkq! eqpkwig! ugrctcvq=! eqp! ghhgvvk!

kpfgtqicdknogpvg! cdncvkxk! fgn! fktkvvq! cnnrcuugipq! uqekcng-! kp! ecuq! fk!

kpqvvgorgtcp|c=! rwt! pgnnc! ceegtvcvc! uwuukuvgp|c! fgk! tgswkukvk!

gurnkekvcogpvg!fgvvcvk!cnnq!ueqrq!fcnnc!ngiig/!Oc!ugp|c!ejg!nc!uvguuc!

fkuekrnkpc!eqpvgpic!cnewpc!kpfkec|kqpg!kp!vcng!fktg|kqpg<!fcn!oqogpvq!

ejg!guuc!pqp!rtgxgfg!ejg!nc!tkejkguvc!fk!cuugipq!fk!ocpvgpkogpvq!cn!

eqpkwig!ugrctcvq!rquuc!tkngxctg!pë!ck!hkpk!fgnnrceeguuq!cn!fktkvvq-!pë!ck!

hkpk!fgnnc!okuwtc!fgnnrcuugipq!uqekcng/!%o& Kp!fghkpkvkxc!nc!uvguuc!Eqtvg!

frcrrgnnq-! kpxgeg! fk! fctg! tknkgxq! cnnq! uvcvq! fk! dkuqipq! ghhgvvkxq! fc!

ceegtvctuk!uwnnc!dcug!fgnng!pqtog!fk!ngiig!)qxxgtq!cvvtcxgtuq!nc!xgtkhkec!

vtc! nc! fkejkctc|kqpg! rtgugpvcvc! cnnrcvvq! fgnnc! fqocpfc! g! nc!

fkejkctc|kqpg! fgk! tgffkvk! ghhgvvkxcogpvg! rgtegrkvk! rtgugpvcvc! nrcppq!

uweeguukxq*-!jc!cvvtkdwkvq!tkngxcp|c!cf!wp!tgffkvq!rtguwpvq!fk!ewk!pgnnc!

ngiig! pqp! xk! ê! vtceekc/! Fcvq! ejg-! eqog! tkuwnvc! fcnnc! ogp|kqpcvc!

fkuekrnkpc-! nc! ngiig!rtgxgfg-!cn! eqpvtctkq-!eqog!wpkeq! tgswkukvq-!wpq!
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!

uvcvq!fk!dkuqipq!ceegtvcvq-!ecuq!rgt!ecuq-!pqp!uqnq!rgt!eqpegfgtg!oc!

cpejg!rgt!ocpvgpgtg!nc!vwvgnc!fk!dcug!cuukuvgp|kcng!rgt!ink!cp|kcpk!pgn!

pquvtq!Rcgug/½/!Eqog!wnvgtkqtogpvg!ejkctkvq!fc!Ecuu/!Ug|/!N-!p/!35;65!

fgn! 3132-! ekv/-! Pqp! xk! ê-! kpuqooc-! pë! pgnnc! ngvvgtc! pë! pgnnc! tcvkq!

fgnnrctv/!4-!eqooc!7-!n/!p/!44602;;6-!cnewpc!kpfkec|kqpg!ektec!kn!hcvvq!

ejg!nq!uvcvq!fk!dkuqipq-!rgt!guugtg!pqtocvkxcogpvg!tkngxcpvg-!fgddc!

guugtg!cpejg!kpeqnrgxqng<!cn!eqpvtctkq-!nc!eqpfk|kqpg!ngikvvkocpvg!rgt!

nrceeguuq! cnnc! rtguvc|kqpg! cuukuvgp|kcng! tkngxc! pgnnc! uwc! ogtc!

qiigvvkxkvâ/! Nc! rtgxkukqpg! ugeqpfq! ewk! kn! tgffkvq! tkngxcpvg! ck! hkpk! fgn!

fktkvvq! cnnrcuugipq! ê! equvkvwkvq! fcnn(cooqpvctg! fgk! tgffkvk! ]///_!

eqpugiwkdknk! pgnnrcppq! uqnctg! fk! tkhgtkogpvq½! fgxrguugtg! kphcvvk!

kpvgtrtgvcvc! kp! uvtgvvc! eqppguukqpg! eqp! swgnnc! koogfkcvcogpvg!

uweeguukxc-!ugeqpfq!ewk-!eqog!crrgpc!tkeqtfcvq-!nrcuugipq!ê!gtqicvq!

eqp!ectcvvgtg!fk!rtqxxkuqtkgvâ!uwnnc!dcug!fgnnc!fkejkctc|kqpg!tkncuekcvc!

fcn!tkejkgfgpvg!gf!ê!eqpiwcinkcvq!]///_!uwnnc!dcug!fgnnc!fkejkctc|kqpg!

fgk! tgffkvk! ghhgvvkxcogpvg! rgtegrkvk½<! xcng! c! fktg! ejg! cnnrcuukuvkvq! ê!

tkejkguvq! uqnvcpvq! fk! hqtownctg! wpc! rtqipquk! tkiwctfcpvg! k! tgffkvk!

rgtegrkdknk! kp! tgnc|kqpg! cnnq! uvcvq! fk! hcvvq! g! fk! fktkvvq! gukuvgpvg! cn!

oqogpvq! fgnnc! fqocpfc-! hgtoq! tguvcpfq! ejg! nc! eqttgurqpukqpg!

ghhgvvkxc!fgnnrcuugipq!fqxtâ!guugtg!rctcogvtcvc!c!ekô!ejg!fk!vcnk!tgffkvk!

tkuwnvk! pghhgvvkxcogpvg! rgtegrkvqqn' MSSU_XSQXPY]U' M]]MU

kpekukxcogpvg-!ejg!vcng!eqpenwukqpg!urkorqpg!kp!tcikqpg!fgn!hcvvq!ejg!

kn! ukuvgoc! fk! ukewtg||c! uqekcng! fgnkpgcvq! fcnnc! Equvkvw|kqpg! pqp!

eqpugpvg!fk!tkvgpgtg!kp!xkc!igpgtcng!ejg!nrkpvgtxgpvq!rwddnkeq!c!hcxqtg!

fgk!dkuqipquk!cddkc!ectcvvgtg!uwuukfkctkq-!quukc!ejg!rquuc!cxgt!nwqiq!

uqnq! pgn! ecuq! kp! ewk! ocpejkpq! qddnkicvk! cn! ocpvgpkogpvq! g0q! cink!

cnkogpvk!kp!itcfq!fk!rtqxxgfgtxk<!dcuvk!tkeqtfctg!ejg!nrctv/!4-!eqooc!

3²-!Equv/!rtghkiwtc!wp!igpgtcng!korgipq!c!tkowqxgtg!ink!quvceqnk!ejg!

korgfkueqpq! kn! rkgpq! uxknwrrq! fgnnc! rgtuqpc! wocpc=! ejg! nrctv/! 49!
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!

gpwpekc! kn! fktkvvq! fk! qipk! ekvvcfkpq! kpcdkng! cn! ncxqtq! g! urtqxxkuvq! fgk!

og||k!pgeguuctk!rgt!xkxgtg!cn!ocpvgpkogpvq!g!cnn(cuukuvgp|c!uqekcng=!

ejg! nrctv/! 43-! pgnnrcvvtkdwktg! kn! fktkvvq! cnnc! ucnwvg! cf! qipk! kpfkxkfwq-!

cuukewtc!ewtg!itcvwkvg!cink!kpfkigpvk=!ejg!nrctv/!45!rtgxgfg!ejg!kn!fktkvvq!

cnnq!uvwfkq!fgddc!guugtg!cuukewtcvq!kp!oqfq!ejg!k!ecrcek!g!ogtkvgxqnk-!

cpejg! ug! rtkxk! fk! og||k-! rquucpq! tciikwpigtg! k! rkû! cnvk! itcfk!

fgnnrkuvtw|kqpg=! ejg! ink! ctvv/! 42! g! 48! fgnkpgcpq! hqtog! corkg! g!

igpgtcnk||cvg!fk!rtqvg|kqpg!rgt!nc!ocvgtpkvâ-!nrkphcp|kc!g!nc!ikqxgpvû-!

fk!ckwvq!g!uquvgipq!cnnc!hcokinkc-!pgnnrcfgorkogpvq!fgk!uwqk!eqorkvk-!g!

fk!vwvgnc!g!ictcp|kc!rgt!nc!ocftg!ncxqtcvtkeg!g!nrcfqnguegpvg!ncxqtcvqtg/!

Ekô! xcn! swcpvq! fktg! ejg! kn! tcrrqtvq! vtc! rtguvc|kqpk! rwddnkejg! fk!

cuukuvgp|c!g!qddnkic|kqpk!hcoknkctk!c!eqpvgpwvq! ncvcogpvg!cnkogpvctg!

xc!equvtwkvq!ugortg!kp!tgnc|kqpg!cnnc!urgekcng!fkuekrnkpc!ejg!kuvkvwkueg!g!

tgiqnc!nc!rtguvc|kqpg!ejg!uk!eqpukfgtc-!cnnc!swcng!uqnc!dkuqipc!tkhgtktuk!

rgt!eqortgpfgtg!kp!ejg!oqfq!uwnnc!uwc!eqttgurqpukqpg!rquuc!kpekfgtg!

nc!uwuukuvgp|c!fk!gxgpvwcnk!qddnkicvk!cn!ocpvgpkogpvq!g0q!cink!cnkogpvk<!

qrkpctg! kn! eqpvtctkq! gswkxcttgddg! crrwpvq! c! uwrrqttg! ejg! nrqddnkiq!

fgnnq!Uvcvq!fk!rtqxxgfgtg!ck!dkuqipquk!uwuukuvg!uqnq!kp!xkc!uwuukfkctkc-!

ekô!ejg-!guenwfgpfq!kp!tcfkeg!qipk!rquukdknkvâ!fk!nkdgtc!uegnvc!vtc!ng!fwg!

hqtog!fk!rtqvg|kqpg-!hkpktgddg!rgt!ncuekctg!vcnk!uqiigvvk!cnnc!ogteë!fgnng!

xkuejkqukvâ! fgk! tcrrqtvk! hcoknkctk-! korgfgpfq! cnnc! eqnngvvkxkvâ! fk!

ictcpvktpg! nc!rgtuqpcnkvâ-! nrcwvqpqokc!g! nc!uvguuc!fkipkvâ-! kp!urtgikq!

cnnc! ngvvgtc! g! cnnrkpvqpc|kqpg! fgk! rtkpekrk! equvkvw|kqpcnk! fkcp|k!

tkeqtfcvk/½=!

6/! rgtvcpvq-! gttqpgcogpvg! nc! ugpvgp|c! korwipcvc! jc! tkigvvcvq!

nrMZZQVVY!uwn!tknkgxq!ejg!VM \UX_XOUM MVVrcuugipq!fk!ocpvgpkogpvq!rquuc!

Q[_U`MVQ\Q MP MWWU]]UYXQ PQVVrUX]_]]U]^QXbM PQVVY ]^M^Y PU NU]YSXY Y

eqowpswg!xcnic!cf!guenwfgtg!nc!eqphkiwtcdknkvâ!fgn!rtgfgvvq!tgswkukvq=!!
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6
!

7/!ZQ\^MX^Y' XYX Q]]QXPY]U VM ;Y\^Q ^Q\\U^Y\UMVQ _XURY\WM^M MVVrMXbUPQ^^Y

rtkpekrkq! fk! fktkvvq-! nc! ugpvgp|c! korwipcvc! xc! ecuucvc-! g! nc! ecwuc!

\UX`UM^M MVVM ;Y\^Q PrMZZQVVY PU Vtgpvq-! kp!fkxgtuc!eqorquk|kqpg-!ejg!

rtqxxgfgtâ!cpejg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!

ceeqinkg! kn! rtkoq! oqvkxq! fk! tkeqtuq-! cuuqtdkvq! kn! ugeqpfq/! Ecuuc! nc!

]QX^QXbM UWZ_SXM^M Q \UX`UM VM OM_]M MVVM ;Y\^Q PrMZZQVVY PU Vtgpvq-!kp!

fkxgtuc!eqorquk|kqpg-!ejg!rtqxxgfgtâ!cpejg!uwnng!urgug!fgn!ikwfk|kq!

fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc!pgnnc!ecogtc!fk!eqpukinkq!fgn!32!ikwipq!3133!

! Kn!Rtgukfgpvg!

! Cftkcpc!Fqtqp|q!
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