
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!!!!!!!!!!!!!!!!!!Qiigvvq!!

!

HGFGTKEQ!UQTTGPVKPQ! Rtgukfgpvg! !

CPFTGKPC!IKWFKEGRKGVTQ! Eqpukinkgtg!! T/I/P/!34;4103128!

OCTKC!NWKUC!FG!TQUC! Eqpukinkgtg!! WR!l!3801;03133!

TKEECTFQ!IWKFC! Eqpukinkgtg! !

TQUCPPC!CPICTCPQ! Eqpukinkgtg!tgn/! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!!!!

!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!34;4103128!T/I/!rtqrquvq!fc<!

-!tcrrtgugpvcvc!g!fkhguc!

OLUUm7__XNL]X !g!fqokeknkcvc!gz!ngig!kp!Tqoc-!rkc||c!

Ecxqwt-!rtguuq!nc!Ecpegnngtkc!fgnnc!Eqtvg!fk!Ecuuc|kqpg/!

l!tkeqttgpvg!l!!

eqpvtq!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

tcrrtgugW]L]L P OTQP\L OLUUm7__XNL]^[L Rgpgtcng! fgnnq! Uvcvq-! eqp!

OXVTNTUTX UPRLUP TW FXVL' _TL OPT DX[]XRSP\T' W) ,-' Y[P\\X Um7__XNL]^[L

Igpgtcng!fgnnq!Uvcvq/!

l!eqpvtqtkeqttgpvg!l!!

!

KTRGH!KTRGI!
TKODQTUQ!
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2
!

Cxxgtuq! nc! ugpvgp|c! fgnnc! EQOO/VTKD/TGI/! ECORCPKC! p/! 3761028-!

fgrqukvcvc!kn!3301403128/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!rwddnkec!wfkgp|c!fgn!38!ugvvgodtg!3133!

gz!ctv/!34-!eqooc!9.dku-!f/n/!39!qvvqdtg!3131-!p/!248-!eqpxgtvkvq!fcnnc!

ngiig!29!fkegodtg!3131-!p/!287-!fcn!Eqpukinkgtg!Tqucppc!Cpictcpq/!

Fcvq!cvvq!ejg!kn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng-!Ikwugrrg!Nqecvgnnk-!jc!

ejkguvq!UmLNNXRUTVPW]X OPU [TNX[\X)!

HCVVK!FK!ECWUC!!

2/!Nc! !tkeqttg-!eqp!wp!wpkeq!

oqvkxq-! WPT NXWQ[XW]T OPUUm7RPW`TL OPUUP <W][L]P' NSP [P\T\]P NXW

eqpvtqtkeqtuq-! cxxgtuq! nc! ugpvgp|c! kp! grkitchg! fk! ceeqinkogpvq!

OPUUmLYYPUUX Y[XYX\]X OLUUmIQQTNTX L__P[\X UL \PW]PW`L OPUUL 9)])Y) OT

Pcrqnk!ejg!cxgxc!ceeqnvq!kn!tkeqtuq!urkgicvq!fcnnc!eqpvtkdwgpvg!cxxgtuq!

TU \TUPW`TX [TQT^]X Q[LYYX\]X LUUmT\]LW`L OT [TVMX[\X! fgnng! geegfgp|g! fk!

TVYX\]L YP[ UmLWWX ,444/!

3/! Nc! eqpvtkdwgpvg! ejkgfgxc! kn! tkodqtuq! uwn! rtguwrrquvq! ejg! kn!

tgncvkxq! etgfkvq! hquug! eqortguq! vtc! k! tcrrqtvk! cvvkxk! g! rcuukxk! cnnc!

ogfgukok!vtcuhgtkvk!fcnnc !uqe/!

eqqr/!r/c/!kp!xktvû!fgnnc!eguukqpg!fk!vwvvg!ng!cvvkxkvâ!g!rcuukxkvâ!uvkrwncvc!

vtc!ng!rctvk!eqp!cvvq!rwddnkeq!fgn!41!ugvvgodtg!3111/!!!

4/!Kn!ikwfk|kq!fk!rtkoq!itcfq!xgpkxc!kpectfkpcvq!fcnnc!eqpvtkdwgpvg!

kppcp|k! cnnc! E/v/r/! fk! Pcrqnk! g! UmIQQTNTX \T NX\]T]^T_L PNNPYPWOX

UmTWNXVYP]PW`L ]P[[T]X[TLUP! OT Z^P\]m^U]TVL' UmTWTOXWPT]a Y[XML]X[TL fgk!

fqewogpvk! rtqfqvvk! kp! eqrkc! g-! kp! uwdqtfkpg-! nc! rtguetk|kqpg!

swkpswgppcng!fgink!kpvgtguuk/!!

Nc!E/v/r/!fk!Pcrqnk!fkejkctcxc!nc!rtqrtkc!kpeqorgvgp|c!rgt!vgttkvqtkq!

eqp!ugpvgp|c!fk!ugiwkvq!cppwnncvc!fcnnc!E/v/t/!fgnnc!Ecorcpkc/!!

Pgnnc!uweeguukxc!hcug!kppcp|k!cnnc!Ev/r/!fk!Pcrqnk! UmIQQTNTX PNNPYkxc!

pgn! ogtkvq! ejg! UmT\]LW`L OT [TVMX[\X WXW YX]P_L P\\P[P LNNXU]L YP[

cpqocnkPk P YP[ UmP\T\]PW`L OT NXW][XN[POT]T P[L[TLUT _LW]L]T WPT
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3
!

eqphtqpvk!ukc!fgnnc!egfgpvg!ejg!fgnnc!eguukqpctkc/!Nc!E/v/r/!ceeqinkgxc!kn!

tkeqtuq! fgnnc! eqpvtkdwgpvg! fkejkctcpfq! kpcookuukdknk! ng! geeg|kqpk! fk!

ogtkvq!\XUUP_L]P OLUUmIQQTNTX!kp!swcpvq!pwqxg/!

5/!Nc!E/v/t/-!eqp!nc!ugpvgp|c!korwipcvc!l!Z^LUTQTNL_L UmPNNP`TXWP OT

eqpvtqetgfkvq½! eqog! geeg|kqpg! fk! eqorgpuc|kqpg-! tkgpvtcpvg! vtc! ng!

geeg|kqpk!pqp!tkngxcdknk!fk!whhkekq!g!pqp!rtqrqpkdknk!kp!crrgnnq!kp!tcikqpg!

OPU OT_TP]X OT N^T LUUmL[]) 02 O)UR\) W) 0/1 OPn!2;;3=!tkngxcxc-!vwvvcxkc-!

NSP UmPNNP`TXWP P[L \]L]L RTa \XUUP_L]L kppcp|k!cnnc!E/v/r/!fk!Pcrqnk!pgn!

ikwfk|kq! tkcuuwpvq!c!ugiwkvq!fgnnc!ugpvgp|c!fgnnc!E/v/t/! ejg!pg!cxgxc!

uvcvwkvq! nc!eqorgvgp|c!gf!chhgtocxc!ejg!c!ugiwkvq!fk! vcng!ugpvgp|c-!

rtqpwpekcvc!gz!ctv/!6;-!eqooc!2-!ngvv/!c*-!f/niu/!p/!657!fgn!2;;3-!!kn!

ikwfk|kq!tkcuuwpvq!tkvqtpcxc!kp!rtkoq!itcfq!kortgikwfkecvk!k!fktkvvk!fgnng!

YL[]Tk) DP[ UmPQQP]]X'! LNNXRUTP_L UmLYYPUUX OPUUmIQQTNTX tkvgpgpfq!

LVVT\\TMTUP P QXWOL]L UmPNNP`TXWP OT NXVYPW\L`TXWP Y[XYX\]c!

OLUUmLYYPUULW]P pgn! ikwfk|kq! fk! tkcuuwp|kqpg! g! pqp! crrnkecdkng! nc!

Y[PNU^\TXWP OT N^T LUUmL[]) 02 O)UR\) W) 0/1 OPU ,44- Wb Z^PUUL Y[P_T\]L

rgt!nc!fkxgtuc!hcvvkurgekg!fgn!ikwfk|kq!fk!tkpxkq!fcnnc!Ecuuc|kqpg/!!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! Eqp! Um^WTNX! oqvkxq! UL [TNX[[PW]P OPW^WNTL' TW [PUL`TXWP LUUmL[])

471-!rtkoq!eqooc-!p/!5-!eqf/!rtqe/!ekx/-! nc!xkqnc|kqpg!fgink!ctvv/!34-!

eqooc!4-!68!g!6;!f/n/iu/!42!fkegodtg!,44-' W) 0/1 P OPUUmL[]) .-2 NXO)

rtqe/!ekx/!

Kp!rctvkeqnctg-!egpuwtc!nc!ugpvgp|c!korwipcvc!pgnnc!rctvg!kp!ewk!jc!

tkvgpwvq!cookuukdkng!pgn!ikwfk|kq!fk!tkoguukqpg!cnnc!E/v/r/-!gz!ctv/!6;-!

eqooc!2-!f/iu/!p/!657!fgn!2;;3-!nc!rtqrquk|kqpg!fk!pwqxg!geeg|kqpk!l

WPUUL \YPNTP UmPNNP`TXWP OT NXVYPW\L`TXWP l!gttqpgcogpvg! tkvgpgpfq!

ejg! nc! tkcuuwp|kqpg! kpvtqfwec! wp! pwqxq! ikwfk|kq! g! pqp! ejg! ukc! nc!

rtqugew|kqpg!fk!swgnnq!kpk|kcng/!!

3/!Kn!oqvkxq!ê!hqpfcvq/!!
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!

3/2/! @mL[]) 04 NT])' Y[P_POP NSP UL 9)])[)' Z^LWOX OTNSTL[L UL

eqorgvgp|c!fgenkpcvc!fc!rtkoq!ikwfkeg-!tkogvvg!nc!ecwuc½!cnnc!E/v/t/!

ejg!jc!goguuq!nc!ugpvgp|c!korwipcvc/!Kn!vgt|q!eqooc!fgn!ogfgukoq!

ctvkeqnq!ciikwpig!ejg!fqrq!kn!rcuuciikq!kp!ikwfkecvq!fgnnc!ugpvgp|c!fk!

[TVP\\TXWPk TU QL\NTNXUX c ][L\VP\\X Om^QQTNTX LUUL \PR[P]P[TL OPUUL 9)])Y)

ugp|c!pgeguukvâ!fk!tkcuuwp|kqpg!cf!kuvcp|c!fk!rctvg½/!!

Kn!vgpqtg!ngvvgtcng!fgnnc!pqtoc!ê!ejkctq-!rgtvcpvq-!pgn!eqphkiwtctg!kn!

rtqeguuq!ejg!uk!kpectfkpc!c!ugiwkvq!fgnnc!ugpvgp|c!fk!tkoguukqpg!eqog!

ogtc!rtqugew|kqpg!fk!swgnnq!qtkikpctkq/!Fc!ekô!eqpugiwg!kn!rgtocpgtg!

fgnng! rtgenwukqpk! ikâ! ocvwtcvg! pgn! rtqeguuq! fk! rtkoq! itcfq! ck! ugpuk!

OPUUmL[]) -. O)UR\) W) 0/1 OPU ,44- TW [LRTXWP OPU Z^LUP UmIQQTNTX SL UmXWP[P!

fk!rtqrqttg!ng!geeg|kqpk!rtqeguuwcnk!g!fk!ogtkvq!pqp!tkngxcdknk!fk!whhkekq!

kp!ugfg!fk!equvkvw|kqpg/!!

Swguvc! Eqtvg! uwn! rwpvq! jc! ikâ! rtgekucvq! ejg! nc! equvkvw|kqpg! kp!

ikwfk|kq!fgnnc!rctvg!tgukuvgpvg!fgxg!cxxgpktg-!ck!ugpuk!fgnn(ctv/!34!f/niu/!

p/!657!fgn!2;;3!gpvtq!uguucpvc!ikqtpk!fcnnc!pqvkhkec!fgn!tkeqtuq-!c!rgpc!

fk!fgecfgp|c!fcnnc!hceqnvâ!fk!rtqrqttg!geeg|kqpk!rtqeguuwcnk!g!fk!ogtkvq!

ejg! pqp! ukcpq! tkngxcdknk! f(whhkekq/! )Ecuu/! 410120312;-! p/! 3696=! Ecuu/!

1301503126-!p/!7845*/!!

3/3/! Cnng! uvguug! eqpenwukqpk! uk! ikwpig! cpejg! ugeqpfq! k! etkvgtk! fk!

kpvgtrtgvc|kqpg!ukuvgocvkec/!!

;PYXWP WPU \PW\X Y[X\YP]]L]X TU OT\YX\]X OT N^T LUUmL[]) 0' NXVVL 0'

f/niu/!p/!657!fgn!2;;3!kn!swcng!cpejg!WPUUmTYX]P\T TW N^T' L Q[XW]P OT ^WL

ugpvgp|c! fk! kpeqorgvgp|c! tguc! fcnnc! eqookuukqpg! vtkdwvctkc-! kn!

rtqeguuq! xgpic! tkcuuwpvq! kppcp|k! cnnc! eqookuukqpg! fkejkctcvc!

eqorgvgpvg-! rtgxgfg! gurtguucogpvg! ejg! kn! rtqeguuq! eqpvkpwc½!

fcxcpvk!cnnc!pwqxc!eqookuukqpg/!!

@mTWNL[OTWLVPW]X fgn! rtqeguuq! ikâ! kpvtqfqvvq! kppcp|k! cnnc!

Eqookuukqpg!fkejkctcvc!eqorgvgpvg!eqorqtvc!kp!gpvtcodk!k!ecuk!nc!uwc!
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5
!

ogtc! rtqugew|kqpg-! eqp! nc! eqpugiwgp|c! ejg! tguvcpq! hgtog! ng!

rtgenwukqpk!ikâ!ocvwtcvg/!!

Nc!fkuekrnkpc!fgn!rtqeguuq!vtkdwvctkq-!kphkpg-!ê!fgn!vwvvq!kp!nkpgc!eqp!

swcpvq! rtgxkuvq! pgn! ikwfk|kq! qtfkpctkq! fk! eqipk|kqpg! OLUUmL[]) 0+ NXO)

rtqe/!ekx/!ejg-! kp!ecuq!fk!tkcuuwp|kqpg!fgnnc!ecwuc!fcxcpvk!cn!ikwfkeg!

fkejkctcvq!eqorgvgpvg!l!P' O^WZ^P' \TL WPUUmTYX]P\T OT N^T LUUmL[]) // NXO)

rtqN) NT_) NSP WPUUmTYX]P\T OT N^T LUUmL[]) /4 NXO) Y[XN) NT_)!!l!rtgxgfg!ejg!

kn!rtqeguuq!eqpvkpwc½!fcxcpvk!cn!pwqxq!ikwfkeg/!!

Kpvgtrtgvcpfq! vcng! fkurquk|kqpg-! swguvc! Eqtvg! jc! ejkctkvq! ejg!

swcpfq! nc! tkcuuwp|kqpg! fgnnc! ecwuc! fcxcpvk! cn! ikwfkeg! fkejkctcvq!

eqorgvgpvg!cxxkgpg!pgn!vgtokpg!hkuucvq!fcn!ikwfkeg!)q-! kp!ocpecp|c-!

fcnnc! ngiig*-! kn! rtqeguuq! eqpvkpwc! fcxcpvk! cn! pwqxq! ikwfkeg! tguvcpfq!

hgtok! ink! ghhgvvk! uquvcp|kcnk! g! rtqeguuwcnk-! fcn! oqogpvq! ejg! nc!

tkcuuwp|kqpg!pqp!eqorqtvc!n(kpuvcwtc|kqpg!fk!wp!pwqxq!rtqeguuq-!dgpuî!

equvkvwkueg!nc!rtqugew|kqpg!fk!swgnnq!qtkikpctkq!fgn!swcng!rgtocpiqpq!

kpvgitg!ng!rtgenwukqpk!ikâ!xgtkhkecvguk!)Ecuu/!1201403132-!p/!6653=!Ecuu/!!

1;0150312;-!p/!;;26*/!Uk!ê!rtgekucvq-!kpqnvtg-!ejg!kn!rtqeguuq!eqpvkpwc!
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