
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UGUVC!UG\KQPG!EKXKNG!.!4!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

HTCPEGUEQ!OCTKC!EKTKNNQ Rtgukfgpvg

IKWUGRRG!ETKEGPVK Eqpukinkgtg

RCQNQ!RQTTGEC Eqpukinkgtg

UVGHCPQ!IKCKOG!IWK\\K Eqpukinkgtg

OCTKNGPC!IQTIQPK Eqpukinkgtg.Tgn/
#

Qiigvvq<!

KPFGDKVQ!

CTTKEEJKOGPVQ!

Wf/2501703133!EE

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!2646;03131!T/I/!rtqrquvq!fc<!

-!gngvvkxcogpvg!fqokeknkcvq!kp!

' \^R__[ X[ _`aQV[ QRXXpNbb[PN`[

) *-! tcrrtgugpvcvq! g! fkhguq! fcnn(cxxqecvq!

!) *=!

!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

-! -!fqokeknkcvk!gz!ngig!kp!

TQOC-! RKC\\C! ECXQWT! rtguuq! nc! ECPEGNNGTKC! fgnnc! EQTVG! fk!

ECUUC\KQPG-! tcrrtgugpvcvk! g! fkhguk! fcnn(cxxqecvq!

!) *=!
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3!fk!7!

!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvk.!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

cxxgtuq! nc! UGPVGP\C! fgnnc! EQTVG! F(CRRGNNQ! fk! NGEEG! p/!

44503131!fgrqukvcvc!kn!2701503131/!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc! fk!eqpukinkq!fgn! 2501703133!

fcn!Eqpukinkgtg!OCTKNGPC!IQTIQPK/!

Tkngxcvq!ejg<!

! tkeqttg! rgt! nc! ecuuc|kqpg! fgnnc! ugpvgp|c! p/!

../*-+-+ QRXXN ;[^`R Qp8\\RXX[ QV BRPPR' \aOOXVPN`N VX ,1 N\^VXR

3131-!ctvkeqncpfq!wp!uqnq!oqvkxq=!

tgukuvqpq! eqp! eqpvtqtkeqtuq! ! g!

=!!

kn!tkeqttgpvg!gurqpg!fk!cxgtg!cikvq!eqp!tkeqtuq!oqpkvqtkq!cxxgtuq!

k!eqpkwik! .! !cn!hkpg!fk!qvvgpgtg!kn!rcicogpvq!fgnnc!

uqooc! fk! gwtq! 9/285-11-! swcng! eqttkurgvvkxq! fqxwvqink! rgt! nc!

S[^ZV`a^N R XN \[_N VZ [\R^N QRTXV VZSV__V ZRXXpVYY[OVXR _V`[ VZ

-!fk!rtqrtkgvâ!fgk!uwffgvvk!eqpkwik-!eqog!fc!hcvvwtg!pp/!28!g!

4403124=! kn! fgetgvq! kpikwpvkxq! qvvgpwvq-! kn! p/! 433703125-! xgpkxc!

qrrquvq!fck!fgdkvqtk!fkpcp|k!cn!Vtkdwpcng!fk!Ngeeg=! kp!swgnnc!ugfg! k!

ogfgukok-! eqp! fqocpfc! tkeqpxgp|kqpcng-! ejkgfgxcpq! nc! eqpfcppc!

fk! !cn!rcicogpvq!fgnnc!uqooc!fk!gwtq!21/111-11-!

rgt!nc!tgcnk||c|kqpg!fk!qrgtg!kpeqorngvg-!fkhgvvqug!g!pqp!gugiwkvg!c!

^RT[XN QpN^`R6!

P[_`V`aV`[_V VZ TVaQVcV[' Xp[QVR^Z[ ^VP[^^RZ`R QRQaPRbN' VZ bVN

\^VZPV\NXR' XpVZS[ZQN`RccN QRXXp[\\[_VcV[ZR \R^ XN _[YYN! fk! gwtq!

9/215-11-! pqp! guugpfq! nc! uvguuc! hqpfcvc! uw! cnewpc! rtqxc! uetkvvc-!

ejkgfgxc! nc! eqpeguukqpg! fgnnc! rtqxxkuqtkc! gugew|kqpg! fgn! fgetgvq!

qrrquvq-! g-! kp! uwdqtfkpg-! nc! eqpeguukqpg! fgnnc! rtqxxkuqtkc!

R_RPacV[ZR \N^cVNXR \R^ XpVY\[^`[ QV Ra^[ 1)2++'++ Z[Z P[Zvguvcvq!

fcink! qrrqpgpvk=! swcpvq! cnnc! fqocpfc! tkeqpxgp|kqpcng-! ejkgfgxc!
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4!fk!7!

ejg! kn! ikwfkeg! nc! fkejkctcuug! kpcookuukdkng! q! kortqegfkdkng! rgt!

cuugp|c!fk!rtqewtc=!

kn! Vtkdwpcng! fk! Ngeeg-! eqp! ugpvgp|c! p/! 518803128-! ceeqinkgxc!

\N^cVNXYRZ`R Xp[\\[_VcV[ZR NX QRP^R`[ VZikwpvkxq! g! eqpfcppcxc! ink!

[\\[ZRZ`V NX \NTNYRZ`[ QRXXpVY\[^`[ QV Ra^[ 1)2++'++' YNTTV[^N`[

fgink! kpvgtguuk-!QNXXpN``[ QV YR__N VZ Y[^N N _[QQV_S[' g!fkejkctcxc!

TXV [\\[ZRZ`V QRPNQa`V QNXXpNcV[ZR QV TN^NZcVN6!

k!eqpkwik! m !korwipcxcpq!nc!rtgfgvvc!ugpvgp|c!

QVZNZcV NXXN ;[^`R Qp8\\RXX[ QV BRPPR6 !

XN ;[^`R Qp8\\RXX[' ^VXRbN`N XN P[Z`aYNPVN QRXXp[QVR^Z[

^VP[^^RZ`R' P[Z XN QRPV_V[ZR [TTR``[ QRXXp[QVR^Z[ ^VP[^_[' UN NPP[X`[

rct|kcnogpvg!kn!itcxcog!g!eqpfcppcvq!k!eqpkwik!cn!rcicogpvq!fgnnc!

okpqt! uqooc! fk! gwtq! 3/,.0'++ R XpN\\RXXN`[ NX \NTNYRZ`[ QRXXR

urgug!fk!nkvg=!

kn! tgncvqtg! fgukipcvq-! cxgpfq! tkvgpwvq! uwuukuvgpvk! ng! eqpfk|kqpk!

\R^ XN `^N``NcV[ZR NV _RZ_V QRXXpN^`) .3+.dku! e/r/e/-! jc! tgfcvvq!

rtqrquvc!ejg!ê!uvcvc!tkvwcnogpvg!pqvkhkecvc-!wpkvcogpvg!cn! fgetgvq!

QV SV__NcV[ZR QRXXpNQaZNZcN QRXXN ;[^`R)!

!

Eqpukfgtcvq!ejg<!

2*!eqp!kn!oqvkxq!swk!uetwvkpcvq!kn!tkeqttgpvg!!fgfweg!nc!pwnnkvâ!g0q!

kpgukuvgp|c! fgnnc! ugpvgp|c! tguc! fcnnc! Eqtvg! f(Crrgnnq! g! fgn!

rtqegfkogpvq! cxgpvg! Ti! p/! 69203129! rgt! kpgukuvgp|c0pwnnkvâ! fgnnc!

pqvkhkec|kqpg! fgnnc! ekvc|kqpg! kp! crrgnnq-! cxgpfq! kn! rtqewtcvqtg! fgk!

P[ZVaTV Z[`VSVPN`[ XpN``[ QV PV`NcV[ZR VZ N\\RXX[' `^NYV`R \[_`N

RXR``^[ZVPN PR^`VSVPN`N' NXXpVZQV^Vcc[ n o!tkeqpfwekdkng!

NXXp8bb) QRX >[^[ QV BRPPg-!fgn!vwvvq!guvtcpgq!cn!

ikwfk|kq! fk! rtkoq! itcfq-! ! cp|kejë! cn! eqttgvvq! kpfktk||q! fk! rquvc!

gngvvtqpkec! n o! ^VP[ZQaPVOVXR NXXpNbb)

fgn! Hqtq! fk! Ngeeg! g! rtqewtcvqtg! equvkvwkvq! pgn!

ikwfk|kq!fk!rtkog!ewtg=!!
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5!fk!7!

kn! tkeqttgpvg-! kp! rctvkeqnctg-! fqrq! cxgt! qrrqtvwpcogpvg!

tkejkcocvq!nc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg-!swcpvq!cnnc!tkeqttgp|c!

fgk! ecuk! fk! kpgukuvgp|c! g! fk! pwnnkvâ! fgnnc! rtqewtc-! uquvkgpg! ejg-!

kpfkrgpfgpvgogpvg!fcn!hcvvq!ejg!nc!pqvkhkec!pgn!ecuq!fk!urgekg!ukc!fc!

eqpukfgtctg! kpgukuvgpvg-! g! swkpfk! kpucpcdkng-! q! pwnnc-! g! swkpfk!

ucpcdkng-! nc! uwc! ocpecvc! equvkvw|kqpg! pgn! ikwfk|kq! fk! crrgnnq! g! nc!

YNZPN`N ^VZZ[bNcV[ZR QRXXpN``[ QV N\\RXX[ _a VZVcVN`VbN QV \N^`R

crrgnncpvg! q! kwuuw! VaQVPV_ UNZZ[ QR`R^YVZN`[ XN ZaXXV`d QRXXpNvvq! fk!

korwipc|kqpg! g! nc! uwc! guvgpukqpg-! gz! ctv/! 26;! eqf/rtqe/ekx/-!

NXXpVZ`R^[ \^[PRQVYRZ`[' P[Z P[Z_RTaRZ`R \N__NTTV[ VZ TVaQVPN`[

fgnnc! ugpvgp|c! fk! rtkog! ewtg-! guugpfq! uecfwvq! kn! vgtokpg! rgt!

rtqrqttg!korwipc|kqpg=!

kn!Eqnngikq!tkvkgpg-!ctiqogpvcpfq!fc!swcpvq!chhgtocvq!fc!Ecuu/!

Ug|/! Wp/-! 3101803127! p/! 25;27! g! fc! Ecuu/! 4101403129! p/! 8;;7-!

ejg!nc!pqvkhkec|kqpg!fk!wp!cvvq!rwô!fktuk!kpgukuvgpvg-!g!swkpfk!chhgvvc!

fc! xk|kq! pqp! ucpcdkng-! pgk! uqnk! ecuk! kp! ewk! ocpejkpq! ink! gngogpvk!

equvkvwvkxk!guugp|kcnk!ejg! nc! hcppq!swcnkhkectg!eqog!vcng=! kp!vwvvk!ink!

cnvtk! ecuk-! guuc! ê! chhgvvc! fc! ugornkeg! pwnnkvâ-! ucpcdkng! rgt!

tciikwpikogpvq!fgnnq!ueqrq!c!ugiwkvq!fgnnc!equvkvw|kqpg!fgnnc!rctvg!

fguvkpcvctkc-! cpejg! ug! hcvvc! fkejkctcvcogpvg! cn! uqnq! hkpg! fk! hct!

tkngxctg! nc! pwnnkvâ-! qxxgtq! kp! eqpugiwgp|c! fgnnc! tkppqxc|kqpg! fgnnc!

pqvkhkec|kqpg-!ghhgvvwcvc!urqpvcpgcogpvg!fcnnc!rctvg!uvguuc!qrrwtg!

uw! qtfkpg! fgn! ikwfkeg/! Kp! rctvkeqnctg-! kpvgitc! wp! ugornkeg! xk|kq! fk!

pwnnkvâ-! ucpcdkng! pgnng! hqtog! xkuvg-! kn! xk|kq! cvvkpgpvg!

cnn(kpfkxkfwc|kqpg! fgn! nwqiq! kp! ewk! nc! pqvkhkec|kqpg! fgxg! guugtg!

gugiwkvc-!ejg!pqp!ê!gngogpvq!guugp|kcng!fgnnc!pqvkhkec|kqpg!uvguuc-!

cpejg!ug!rtkxq!fk!cnewp!eqnngicogpvq!eqn!fguvkpcvctkq=!

n(crrnkec|kqpg! cn! ecuq! fk! urgekg! fgk! tkejkcocvk! rtkpeîrk-! ejg! kn!

Eqnngikq!eqpfkxkfg!g!ejg!kpvgpfg!tkdcfktg-!eqpfweg!cnn(ceeqinkogpvq!

fgn! tkeqtuq-! rtqrtkq! hcegpfq! ngxc! uwn! hcvvq! ejg! kn! fguvkpcvctkq!

QRXXpN``[ Z[Z _V f P[_`V`aV`[ VZ TVaQVcV[=!
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6!fk!7!

ng! geeg|kqpk! fk! rctvg! eqpvtqtkeqttgpvg-! kphcvvk-! pqp! eqniqpq! pgn!

ugipq<! ug! kn! fguvkpcvctkq! fgnnc! pqvkhkec! fgnnc! ekvc|kqpg! pqp! uk!

equvkvwkueg! kp! ikwfk|kq-! nq! ueqrq! fgnnc! pqvkhkec|kqpg! pqp! rwô!

eqpukfgtctuk! tciikwpvq-! cpejg! ug! uk! rtqxc! ejg! kn! fguvkpcvctkq! jc!

eqowpswg! cxwvq! eqZ[_PRZcN QRXXpN``[ QV PV`NcV[ZR) B[ _P[\[

_NZNZ`R Z[Z f VZSN``V XpVZS[^YNcV[ZR bRVP[XN`N QNXXN Z[`VSVPNcV[ZR-!

oc!ê!swcnequc!fk!rkû!g!fk!fkxgtuq<!ê! nc!tgc|kqpg!fgn!fguvkpcvctkq!g!

ekqê! nc!uwc!equvkvw|kqpg! kp!ikwfk|kq!swcng!gurtguukqpg!fk!xqnqpvctkq!

eqorkogpvq!fgn!hkpg!rgtugiwkvq!fcnnc!ngiig=!!

pgn! ecuq! fk! urgekg-! rgtvcpvq-! ê! rcekhkec! nc! tkeqttgp|c! fk! wpc!

krqvguk! fk! pwnnkvâ! fgnnc! pqvkhkec|kqpg-! ugrrwtg! pqp! rtgenwukxc! fgnnc!

\[__VOVXV`d QRXXN \N^`R N\\RXXN`N QV P[Z[_PR^R XpN``[ Z[`VSVPN`[6 XN

rquukdknkvâ! ejg! kn! fR_`VZN`N^V[ QRXXpN``[ bRZV__R N P[Z[_PRZcN QRXX[

uvguuq! q! nc! eqpquegp|c! ghhgvvkxc! fgnnq! uvguuq! pqp! rquuqpq! pqp!

okuwtctuk! eqp! nc! ektequvcp|c! fktkogpvg! ejg! nc! rctvg! fguvkpcvctkc!

QRXXpN``[ f ^VYN_`N P[Z`aYNPR=!

rtqrtkq! rgt! ictcpvktg! cn! ocuukoq! nc! rctvg! guvtcpgc! cnnc!

PNa_NcV[ZR QRX bVcV[ QRXXpN``[' XN _NZN`[^VN \R^ ^NTTVaZTVYRZ`[ QRXX[

_P[\[ f N__VPa^N`N _[X[ [bR _V NPPR^`V PUR XpN``[ VY\R^SR``[ R^N

VQ[ZR[ N \^[Qa^^R XR YRQR_VYR P[Z_RTaRZcR QRXXpN``[ \R^SR``[5 XN

rkgpc! g! vgorguvkxc! eqpquegp|c! fk! hcvvq! ejg! kn! fguvkpcvctkq!

NP]aV_V_PN QRXXpN``[ YNX Z[`VSVPN`[ Z[Z _NZN VX bVcV[ \R^PUe XN

P[Z[_PRZcN QV SN``[ QN _[XN Z[Z R_Na^V_PR XpVZ_VRYR QRTXV RSSR``V

ocvgtkcnk! ejg! nc! eqpquegp|c! ngicng! ê! kp! itcfq! fk! cuukewtctg/! Nc!

Z[`VSVPNcV[ZR \^[QaPR VZSN``V XpRSSR``[ QRXXN P[Z[_Pgp|c! ngicng! ejg!

pqp! ê! hwpikdkng! eqp! wpc! eqpquegp|c! ghhgvvkxc!cnkwpfg/! Rgtvcpvq-! ck!

hkpk! fgnnc! qddnkicvqtkgvâ! fgnnq! uvtwogpvq! pqvkhkecvqtkq-! hwp|kqpcng! cn!

tciikwpikogpvq! fgnnq! ueqrq! fgnnc! pqvkhkec|kqpg! ê! ejg! swguvc! ukc!

ghhgvvwcvc! pgnng! hqtog! vcuucvkxg! rtguetkvvg! fcnnc! ngiig=! kn! ejg! ê!

rcekhkeq!ejg!pqp!ukc!cxxgpwvq!pgn!ecuq!fk!urgekg/!

3*! pg! eqpugiwg! ejg! kn! tkeqtuq! rgt! ecuuc|kqpg! fgxg! guugtg!

ceeqnvq=!!
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