
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

SWKPVC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!! ! ! ! Qiigvvq!

!

HGFGTKEQ!UQTTGPVKPQ!! Rtgukfgpvg! !

CPFTGKPC!IKWFKEGRKGVTQ! Eqpukinkgtg! T/I/!P/!2331203125!

OCTKC!NWKUC!FG!TQUC! Eqpukinkgtg!! RW!m!3801;03133!

TKEECTFQ!IWKFC! Eqpukinkgtg!! !

CNDGTVQ!ETKXGNNK! Eqpukinkgtg!Tgn/ !

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

!
!
!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!2331203125!T/I/!rtqrquvq!fc<!

! UQE/! EQQR/-! ugfgpvg! c! -! swcng!

kpeqtrqtcpvg! fk! ! u/r/c/-! kp! rgtuqpc! fgn! ngicng!

tcrrtgugpvcpvg! rtq! vgorqtg! -! tcrrtgugpvcvq! g!

OTQP\X OLUUpL__) ' PUP]]T_LVPW]g! fqokeknkcvq! kp!

-!kn!vwvvq!eqog!fc!rtqewtc!c!octikpg!fgn!tkeqtuq=!!!

m!tkeqttgpvg!m!!

eqpvtq!

CIGP\KC!FGNNG!GPVTCVG-!kp!rgtuqpc!fgn!Fktgvvqtg!rtq!vgorqtg-!!

tcrrtgugpvcvc!g!fkhguc!gz!ngig!OLUUp7__XNL]^[L RPWP[LUP OPUUX G]L]X'

g!rtguuq!nc!uvguuc!fqokeknkcvc!kp!Tqoc-!xkc!fgk!Rqtvqijguk-!23=!

!

m!tgukuvgpvg!m!!

Cxxgtuq! nc! ugpvgp|c! fgnnc! EQOO/VTKD/TGI/! fgnnc! VQUECPC-! p/!

38702025-!fgrqukvcvc!kn!2401303125/!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn! 38! ugvvgodtg!

3133!fcn!eqpukinkgtg!Cndgtvq!Etkxgnnk/!

GNWUKQPG!
HKUECNG!
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3!fk!23!

Fcvq!cvvq!ejg!kn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!jc!ejkguvq!kn!tkigvvq!

fgn!tkeqtuq/!

;L]X L]]X NSP Up7__XNL]X OPUUL YL[]P [TNX[[PW]P SL NXWNU^\X TW

rwddnTNL ^OTPWbL NSTPOPWOX UpLNNXRUTVPW]X OPU [TNX[\X)!

Tkngxcvq!ejg<!

!!!2/! C! ugiwkvq! fk! wpc! xgtkhkec! ghhgvvwcvc! tgncvkxcogpvg! cink! cppk!

3113.-++/' _PWT_LWX P_TOPWbTL]P L NL[TNX OPUUpTWNX[YX[L]L ^WL \P[TP

fk! kttgiqnctkvâ! eqttgncvg! cf! qrgtc|kqpk! kooqdknkctk-! fc! ewk!

\NL]^[T_LWX O^P L__T\T YX[]LW]T UpLNNP[]LVPW]X OT VLRRTX[ [POOT]X

eqornguukxq/!Nc!eqpvtkdwgpvg!korwipcxc!vcnk!cxxkuk!g!nc!EVR-!tkwpkvk!

k!tkeqtuk-!nk!ceeqinkgxc/!

Ap7RPWbTL Y[XYXWP_L LUUX[L LYYPUUX' P TU RT^OTNP OT \PNXWOX R[LOX

tkvgpgxc! kn! itcxcog! hqpfcvq! ceeqinkgpfq! k! oqvkxk! urkgicvk!

OLUUpLVVTWT\][LbTXWP)!

Cxxgtuq!vcng!fgekukqpg!nc!eqpvtkdwgpvg!kpeqtrqtcpvg!rtqrqpg!tkeqtuq!

TW NL\\LbTXWP LQQTOL]X L ^WOTNT VX]T_T) Ap7RPWbTL \T e NX\]T]^T]L L

VPbbX OT NXW][X[TNX[\X YP[ [P\T\]P[P LUUpTVY^RWL]T_L)!

!Eqpukfgtcvq!ejg<!

!!!2/!Eqp!kn!rtkoq!oqvkxq!fk!tkeqtuq!uk!fgpwp|kc!qoguuq!gucog!fk!wp!

QL]]X OPNT\T_X TW [PULbTXWP LUUpL[]) .1+' Y[TVX NXVVL' W^V) 0' NXO)

rtqe/!ekx/!

D\\P[_L UL NXW][TM^PW]P NXVP TU RT^OTNP OpLYYPUUX' Y^[ P\\PWOXRUT

uvcvc! fgxqnwvc! nc! swguvkqpg! ektec! nc! tkngxcp|c! rtqdcvqtkc! fgink!

gngogpvk! hcvvwcnk! ceswkukvk! pgn! eqtuq! fgn! rtqeguuq! rgpcng-! rqk!

nN[T\]LUUTbbL]To WPUUL \PW]PWbL OT L\\XU^bTXWP' WXW UpLMMTL LQQ[XW]L]L'

qogvvgpfq! kp! rctvkeqnctg! fk! xcnwvctg! vcnk! gngogpvk/! Kp! rctvkeqnctg! k!

RT^OTNT OpLYYPUUq-! cp|kejë! tcikqpctg! uw! hcvvkurgekg! cuvtcvvg-!

cxtgddgtq! fqxwvq! uvcdknktg! ug! k! hcvvk-! ceegtvcvk! kp! ugfg! rgpcng-!

QX\\P[X \TRWTQTNL]T_T WPUUpTW]P[Y[P]LbTXWP OPUUpL[]) .2.dku!fgn!f/R/T/!3;!

ugvvgodtg!2;84-!p/711/!

!!!3/! Eqp! kn! ugeqpfq! oqvkxq! uk! fgpwpekc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 226! g! 227-! eqf/! rtqe/! ekx/-! kp! tgnc|kqpg!
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4!fk!23!

LUUpL[]) .1+' Y[TVX NXVVL' W^V) .' NXO) Y[XN) NT_) ?W PQQP]]T UL

eqpvtkdwgpvg! gxkfgp|kc! eqog! c! uwq! rctgtg! nc! EVT! cddkc! pgicvq!

[TUP_LWbL LT \PW\T OPUUpL[]),,1' NXO) Y[XN) NT_)' LRUk! gngogpvk!

Y[XML]X[T LNZ^T\T]T WPU Y[XNP\\X YPWLUP' XVP]]PWOXWP NX\f UpP\LVP

ck!hkpk!fgnnc!fgekukqpg!fc!cuuwogtg/!

!!!4/!Eqp!kn!vgt|q!oqvkxq!uk!fgpwpekc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

OPUUpL[]) .2.dku-!O)E)F) W)1++*,42.' TW [PULbTXWP LUUpL[]) .1+' Y[TVX

eqooc-! pwo/! 4-! eqf/! rtqe/! ekx/! Kp! rtqrqukvq! nc! eqpvtkdwgpvg!

Y[PVP]]P NXVP UL 9HF LMMTL [T]PW^]X UpT[[TUP_LWbL OPUUL \PW]PWbL

rgpcng-! kp!swcpvq!ogpvtg! nc!tgurqpucdknkvâ!rgpcng!rtguwrrqpg!ejg!

UpPU^\TXWP \TL TWZ^LO[LMTUP TW ^WL OPUUP TYX]P\T ]TYTbbL]P' Z^PUUL

hkuecng! rtguekpfg! fcnnc!vkrk||c|kqpg/!Gddgpg! nc! uvguuc! EVT! cxtgddg!

rgtô! xkqncvq! nc! fkurquk|kqpg! grkitchcvc-! pqp! eqpukfgtcpfq! ejg! ng!

eqpvguvcvg! qrgtc|kqpk! fk! uekuukqpg! g! kn! uweeguukxq! eqphgtkogpvq-!

\XWX TWZ^LO[LMTUT WPUUL NL\T\]TNL PUPWNL]L OLUUpL[]) .2.dku! ekvcvq-! g!

rtgekucogpvg! vtc! ng! krqvguk! uwd! ngvv/! c*! g! d*! fgn! tgncvkxq! vgt|q!

eqooc/!

!!!5/!Eqp!kn!swctvq!oqvkxq!uk!fgpwpekc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

OPUUpL[]) .2.dku-! swkpvq! eqooc-! f/R/T/! p/71102;84-! kp! tgnc|kqpg!

LUUpL[]) .1+' Y[TVX NXVVL' W^V) .' NXO)!rtqe/!ekx/!Kp!rctvkeqnctg!nc!

9HF WXW L_[PMMP [TUP_L]X UL W^UUT]c OPUUpL]]X TVYX\T]T_X' TW [PULbTXWP

LU QL]]X NSP UL WX[VL PYTR[LQL]L YXWP' TW NLYX LUUpLVVTWT\][LbTXWP'

UpXMMUTRX OT VX]T_L[P UpL__T\X OT LNNP[]LVPW]X TW [PULbTXWP LUUP

ikwuvkhkec|kqpk!hqtpkvg!fcn!eqpvtkdwgpvg/!

!!!6/!Eqp!kn!swkpvq!oqvkxq!uk!fgpwpekc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

OPUUpL[]) .2.dku-!O)E)F) W)1++*,42.' TW [PULbTXWP LUUpL[]) .1+' Y[TVX

eqooc-!pwo/!4-!eqf/!rtqe/!ekx/!

Nc!EVT!pqp!cxtgddg!eqpukfgtcvq!ejg!nc!fkurquk|kqpg-!ejg!uk!cuuwog!

_TXUL]L' Y[P_POP' NXVP PUPVPW]X NX\]T]^]T_X' \TL UpX]]PWTVPW]X OT

[TO^bTXWT OpTVYX\]L X [TVMX[\T' L]][L_P[\X UpLRRT[LVPW]X OT XMMUTRST

P OT_TP]T Y[P_T\]T OLUUpX[OTWLVPW]X ][TM^]L[TX' \TL UpL\\PWbL OT _LUTOP
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5!fk!23!

tcikqpk!geqpqokejg!cnnc!dcug!fgn!eqorqtvcogpvq!fgn!eqpvtkdwgpvg-!

gngogpvk!ejg!fwpswg!fgxqpq!tkeqttgtg!eqpikwpvcogpvg/!

Pgnnc! urgekg! kpxgeg-! eqog! tkuwnvgtgddg! fcink! gukvk! fgn! rtqeguuq!

rgpcng-! pqp! uqnq! ink! uvguuk! ceegtvcvqtk-! eqog! gogtigxc! fcnng!

OTNSTL[LbTXWT [P\P L _P[MLUP OPUUp^OTPWbL YPWLUP' WXW L_P_LWq!

chhcvvq! ecneqncvq! swcng! korquvc! cxtgddg! rcicvq! nc! eqpvtkdwgpvg! kp!

cuugp|c! fgnng! qrgtc|kqpk! rquvg! kp! guugtg-! oc! tkuwnvcxc! cnvtguî! m!

curgvvq! pqp! eqpukfgtcvq! fcnnc! EVT! m! ejg! pgn! rgtkqfq! kp! qiigvvq!

UpTWNX[YX[L]L L_[PMMP TW ]LU NL\X YLRL]X r ,)+.1),-0'3+' P !

pqp! cxtgddg! xgtucvq! pwnnc-! ogpvtg! c! ugiwkvq! fgnng! rtghcvg!

XYP[LbTXWT _PWWP[X _P[\L]T r -)-42)4+/'++)!

Pë! vcpvqogpq! gtcpq! uvcvg! gucokpcvg! ng! rtqxg! g! ng! ikwuvkhkec|kqpk!

ektec! ng! xcnkfg! tcikqpk! geqpqokejg! fgnng! qrgtc|kqpk-! pë! cpeqtc!

OTVX\][L]L OLUUpLVVkpkuvtc|kqpg!hkpcp|kctkc! nc!uwuukuvgp|c!fk!hcvvk!q!

pgiq|k!fktgvvk!cf!ciiktctg!qddnkijk!q!fkxkgvk/!

!!!7/! Eqp! kn! uguvq! oqvkxq! uk! fgpwpekc! qoguuq! gucog! fk! wp! hcvvq!

OPNT\T_X %\^\\T\]PWbL OPU [T\YL[VTX OpTVYX\]L&' TW [PULbTXWP LUUpL[])

471-!rtkoq!eqooc-!pwo/!6-!eqf/!rtqe/!ekx/!

Nc! EVT! pqp! cxtgddg! eqpukfgtcvq! ejg! nc! eqpvtkdwgpvg! cxgxc!

uqvvqrquvq!gngogpvk!kp!dcug!ck!swcnk!fcnng!eqpvguvcvg!qrgtc|kqpk!pqp!

PVP[RP_L LUN^W [T\YL[VTX OpTVYX\]L) 9XW NTg UL 9HF L_[PMMP

qoguuq! wpc! oqvkxc|kqpg! ghhgvvkxc! uwn! rwpvq-! ncffqxg! cxgxc!

tkvgpwvq!kpuwhhkekgpvk!ink!gngogpvk!uwffgvvk!c!ikwuvkhkectg! nc!ugpvgp|c!

fk!rtkoq!itcfq/!

!!!8/! Eqp! kn! ugvvkoq! oqvkxq! uk! fgpwpekc! qoguuq! gucog! fk! wp! hcvvq!

fgekukxq! )gukuvgp|c! fk! xcnkfg! tcikqpk! geqpqokejg*-! kp! tgnc|kqpg!

LUUpL[]) .1+' Y[TVX NXVVL' W^V) 0' eqf/!rtqe/!ekx/!!

Nc! EVT! pqp! cxtgddg! eqpukfgtcvq! ejg! nc! eqpvtkdwgpvg! cxgxc!

uqvvqrquvq! ck! ikwfkek-! eqp! fqxk|kc! fk! ctiqogpvk-! ng! tcikqpk!

geqpqokejg! fgnnc! eqpvguvcvc! qrgtc|kqpg/! Nc! xcnwvc|kqpg! fgink!

gngogpvk! kp!gucog!gtc!uvcvc!hcvvc!eqp!eqpukfgtc|kqpk!crqfkvvkejg!g!
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6!fk!23!

pqp!cfgiwcvcogpvg!oqvkxcvg-!rtkxkngikcpfq!nc!tkequvtw|kqpg!qhhgtvc!

OLUUpLVVTWT\][LbTXWP QTWLWbTL[TL)!

!!!3) 9XW UpX]]L_X VX]T_X \T OPW^WNTL _TXULbTXWP P QLU\L LYYUTNLbTXWP

OPUUpL[]) .2.dku-!O)E)F) W)1++*,42.' WXWNSd OPUUpL[]) -142' NXO) NT_)'

kp!tgnc|TXWP LUUpL[]) .1+' Y[TVX NXVVL' W^V) .' NXO) Y[XN) NT_)!

A7 9HF' WPU [T]PWP[P NSP UpIQQTNTX L_P\\P LOPVYT^]X LU Y[XY[TX XWP[P

rtqdcvqtkq! gurqpgpfq! eqog! ng! qrgtc|kqpk! pgiq|kcnk! cddkcpq! fcvq!

U^XRX LO ^W MPWPQTNTX QT\NLUP' n\NL[TNLWOXo UP YU^\_LUPWbP TVYXWTMTUk-!

ogpvtg! uctgddg! uvcvq! qpgtg! fgnnc! eqpvtkdwgpvg! fkoquvtctg! swcnk!

hquugtq! k! xcpvciik! pqp! hkuecnk! fk! ukhhcvvg! qrgtc|kqpk-! cxtgddg!

][L\N^[L]X NSP P[L TW_PNP NXVYT]X OPUUpLVVTWT\][LbTXWP OT QX[WT[P UL

Y[X_L OPUUpP\T\]PWbL OT YP[NX[\T QT\TXUXRTNT LU]P[WL]T_T' hkuecnogpvg!rkû!

qpgtquk-! g! fk! ctiqogpvctg! g! uquvgpgtg! kn! ectcvvgtg! gnwukxq! fgnng!

XYP[LbTXWT' WXW YX]PWOX\T P\\L UTVT]L[P LUUpLQQP[VLbTXWP NSP UX

uvguuq! tkuwnvcvq! rqvgxc! guugtg! eqpugiwkvq! cvvtcxgtuq! wpc! fkxgtuc!

hqtownc! qticpk||cvkxc/! Uqnq! c! swgn! rwpvq! hctgddg! ectkeq! cn!

NXW][TM^PW]P OT Y[X_L[P UP [LRTXWT PNXWXVTNSP OPUUpXYP[LbTXWP)!

!!!;/! Eqp! kn! pqpq! oqvkxq! uk! fgpwpekc! nc! pwnnkvâ! fgnnc! ugpvgp|c! rgt!

XVP\\L Y[XW^WNTL' LT \PW\T OPUUpL[]) ,,- NXO) Y[XN) NT_)' TW [PULbTXWP

LUUpL[]) .1+' Y[TVX NXVVL' W^V) /' NXO) Y[qe/!ekx/!

?W_P[X T \PNXWOT RT^OTNT L_P_LWX [T]PW^]X UpLYYUTNLMTUT]c OPUUpL[]) /,.

dku-! O)E)F) W) 1++*,42.' NSP NXW\PW]P UpPVT\\TXWP OPUUpL__T\X OT

ceegtvcogpvq! rct|kcng! swcnqtc-! fcnng! ugipcnc|kqpk-! tkuwnvkpq!

PUPVPW]T NSP NXW\PW]XWX OT \]LMTUT[P UpP\T\]PWbL Ok! wp! tgffkvq! pqp!

fkejkctcvq!q! kn!ociikqt!cooqpvctg!fk!swguvq-!rwt!ocpecpfq!pgnnc!

\YPNTP T QL]]X[T OT TWWP\NX' TW Z^LW]X UpLNNP[]LVPW]X QT\NLUP ][LP

qtkikpg! fc! gngogpvk! tkpxgpkgpvk! fcnnc! tkurquvc! cnnc! tkejkguvc! fk!

NSTL[TVPW]T QX[WT]L OLUUL \XNTP]c LUUpIQQTNkq/!

!!!21/! Eqp! kn! fgekoq! oqvkxq! uk! fgpwpekc! xkqnc|kqpg! g! hcnuc!

LYYUTNLbTXWP OPUUpL[]) .2.dku-!f/R/T/!p/!71102;84-!pqpejë!fgink!ctvv/!

4-! f/niu/! 29! fkegodtg! 2;;8-! p/! 583-! 34! g! 64-! Equv/-! kp! tgnc|kqpg!

LUUpL[]) .1+' Y[TVX NXVVL' W^V) .' NXO) Y[XN) NT_)!
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Nc! EVT! SL TWQL]]T \X\]PW^]X UpLYYUTNLMTUT]c OPUUP \LWbTXWT

cookpkuvtcvkxg! cn! ecuq! fgk! eqorqtvcogpvk! gnwukxk-! tkpxgpgpfq! kn!

[PUL]T_X QXWOLVPW]X WPUUpL[])0. 9X\])!

C! rctgtg! fgnnc! eqpvtkdwgpvg! kpxgeg! pqp! uqnq! ng! ucp|kqpk! pqp! uqpq!

rtgxkuvg! kp! ecuq! fk! eqorqtvcogpvk! ogtcogpvg! gnwukxk-! ocpecpfq!

swcnukcuk!rtgxkukqpg!pqtocvkxc!gurtguuc-!g!swkpfk!kp!eqpvtcuvq!eqp!kn!

rtkpekrkq!fk!ngicnkvâ-!oc!nq!uvguuq!ctv/!64!Equv/!rqvtgddg!xcngtg!uqnq!

rgt! nc! xkigp|c! fgn! rtkpekrkq-! ogpvtg! kn! fktgvvq! tkeqtuq! cnnc! pqtoc!

uctgddg! eqowpswg! kpuwhhkekgpvg! ug! tcrrqtvcvq! cink! curgvvk!

ucp|kqpcvqtk!eqppguuk!cnng!xkqnc|kqpk/!

!!!,,) 9XW Up^WOPNTVX VX]T_X \T OPW^WNTL _TXULbTXWP P QLU\L

crrnkec|kqpg! fgink! ctvv/! 7-! eqooc! 3-! f/niu/! p/! 58302;;8-! g! 21-!

NXVVL .' U) -2 U^RUTX -+++' W) -,-' TW [PULbTXWP LUUpL[]).11-!rtkoq!

eqooc-!pwo/!4-!eqf/!rtqe/!ekx/!

Tkvkgpg!kphcvvk!nc!eqpvtkdwgpvg!ejg!nc!EVT!pqp!cxtgddg!vgpwvq!eqpvq!

fgn!hcvvq!ejg-!kp!qipk!ecuq-!ng!ucp|kqpk!cpftgddgtq!fkucrrnkecvg!pgnnc!

urgekg-! rgt! nc! rtgugp|c! fk! qdkgvvkxg! eqpfk|kqpk! fk! kpegtvg||c-!

fkoquvtcvc!fcn!nwpiq! kvgt!ejg!jc!rqtvcvq!nc!U/E/!c!rtqpwpekctuk!rgt!

UL \LWbTXWLMTUT]c OPUUpPU^\TXWP)!

!!!23/! K! oqvkxk! rtkoq-! ugeqpfq-! swkpvq-! uguvq-! ugvvkoq! g! qvvcxq!

rquuqpq! guugtg! gucokpcvk! eqpikwpvcogpvg-! cvvguc! nc! nqtq!

eqppguukqpg/!

Kp!ghhgvvk!eqp!guuk!nc!eqpvtkdwgpvg! kpvgpfg!egpuwtctg!nc!ugpvgp|c!fk!

ugeqpfq!itcfq!ncffqxg!nc!uvguuc!fc!wp!ncvq!cxtgddg!vtcuewtcvq!ink!

gngogpvk! hcvvwcnk! tkvtckdknk! fcnnc! ugpvgp|c! fk! cuuqnw|kqpg! tguc! fc!

H[TM^WLUP OT >[X\\P]X TW OL]L . VLRRTX -+,-6 OLUUpLU][X NPW\^[L

ugortg! nc! ugpvgp|c! korwipcvc-! ncffqxg! nc! uvguuc! cxtgddg!

vtcuewtcvq! fk! gucokpctg! ink! gngogpvk! hqtpkvk! fcnnc! eqpvtkdwgpvg!

\]P\\L P ]P\T L OTVX\][L[P \TL UpTW\^\\T\]PWbL OT ^W [T\YL[VTX

QT\NLUP' \TL UpP\T\]PWbL OT _LUTOP [LRTXWT PNXWXVTNSP L RT^\]TQTNLbTXWP

fgnng!qrgtc|kqpk!kpvtcrtgug/!
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8!fk!23!

Xc!rtgoguuq!eqog!ghhgvvkxcogpvg!nc!pcvwtc!gnwukxc!)uqvvq!kn!rtqhknq!

hkuecng*! fk! qrgtc|kqpk! rquvg! kp!guugtg! fcn! eqpvtkdwgpvg! rtguwrrqpg!

UpX]]PWTVPW]X OT ^W [T\YL[VTX QT\NLUP' X OT [TVMX[\T' LU][TVPW]T

TWOPMT]X' P UpL\\PWbL OT [LRTXWT PNXWXVTNSP _LUTOP' Tpvgug! eqog!

crrtg||cdknkvâ! geqpqokeq.RP\]TXWLUP OPUUpXYP[LbTXWP %YP[ N^T

UpXYP[LbTXWP Y[P\NPU]L WXW e Z^PUUL YTh PNXWXVTNLVPW]P

xcpvciikquc!fcn!rwpvq!fk!xkuvc!geqpqokeq!iguvkqpcng-!oc!swgnnc!rkû!

eqornguuc! g! ogpq! tgowpgtcvkxc-! oc! ejg! eqpugpvg! kn!

rgtugiwkogpvq! fgn! uwffgvvq! xcpvciikq-! ejg! equvkvwkueg!

OPUUpXYP[LbTXWP \]P\\L \P WXW Up^WTNX' UpP\\PWbTLUP VX]T_LbTXWP&)!

?W OPQTWT]T_L UpLM^\X OPU OT[T]]X' NSP ][X_L TW VL]P[TL QT\NLUP UL \^L

fkuekrnkpc! pgn! tkejkcocvq! ctv/! 48.dku! f/R/T/! p/71102;84-! fgxg!

eqpukuvgtg! pgnnc! uvtwogpvcnk||c|kqpg! fk! pgiq|k! ngekvk! rgt! hkpcnkvâ!

wnvtqpgg!g!pqp!eqgtgpvk!eqp!kn!nqtq!hqpfcogpvq!ikwtkfkeq!g!swgnnq!fgn!

nqtq! kpukgog-! oc! dgpuî! xqnvg! cn! rgtugiwkogpvq! )pgn! ecuq! fgnnc!

ocvgtkc!hkuecng*!fk!dgpghkek!tgcnk||cvk!kp!eqpvtcuvq!eqp!ng!hkpcnkvâ!fgnng!

WX[VP QT\NLUT %9L\\) .+*,-*-+,4' W)./040&) ;T ]LUNSd e \PWbpLU][X

eqorkvq! fgn! ikwfkeg! vtkdwvctkq! gucokpctg! ink! gngogpvk! ejg! kpxgeg!

RT^\]TQTNSP[PMMP[X \TL UpL\\PWbL OT ^W [T\YL[VTX QT\NLUP' \TL UL

uwuukuvgp|c!fk!tcikqpk!geqpqokecogpvg!xcnkfg/!

Qtdgpg! ng! qrgtc|kqpk! rquvg! kp! guugtg! pgnnc! urgekg! ! hwtqpq! ng!

ugiwgpvk<! c*! uekuukqpg! 2! fgn! 34/23/3113-! uqekgvâ! uekuuc!

-! dgpghkekctkc! =! vtcuhgtkogpvq! c!

Z^P\]p^U]TVL OT ]P[[PWT TW ' P OPU NXVYUP\\X

kooqdknkctg! kp! =! d*! uekuukqpg! 3! fgn! 34/23/3113-! uqekgvâ!

uekuuc! -! uqekgvâ! dgpghkekctkc! =!

][L\QP[TVPW]X L Z^P\]p^U]TVL OPU NXVYUP\\X TVVXMTUTL[P TW

-! qnvtg! ck! hkpcp|kcogpvk! eqnngicvk=! e*! ceswkuk|kqpg! fgn!

4/3/3114! fc! ! c! fgnng!

YL[]PNTYLbTXWT \[U P \[U' nNXW]PWT]X[To OPRUT TYP[VP[NL]T

fk! !gf! =!f*!eguukqpg!kn!34/23/3114!fgnnc!rctvgekrc|kqpg!

! fc! ! c! =! g*! uxcnwvc|kqpg!
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9!fk!23!

fgnng! rctvgekrc|kqpk! kp! ! utn! g! ! utn! fc! rctvg! fk!

=! ng!fwg!uqekgvâ!pgn!eqtuq!fgn!3114!egfqpq!kp!nqec|kqpg!cnnc!

RUT TYP[VP[NL]T6 UpP\P[NTbTX YP[ UP O^P %TW]P[LVPW]P

rctvgekrcvg*! ejkwfg! eqp! rgtfkvg! rgt! qnvtg! wp! oknkqpg! fk! gwtq!

ekcuewpc=! h*! hwukqpg! rgt! kpeqtrqtc|kqpg! fgn! 38/23/3115! fk! ! kp!

-! eqp! ghhgvvq! tgvtqfcvcvq! cn! 20203115=! ! kn!

-4*.*-++/ L_P_L NPO^]X L UpTYP[VP[NL]X OT 6 R& Q^\TXWP

rgt! kpeqtrqtc|kqpg! fgn! 3802303115! fk! ! kp! -!

eqp! ghhgvvq! tgvtqfcvcvq! cn! 20203115=! -! kn! 2802303114-! cxgxc!

NPO^]X UpTYP[VPNL]X L \[U)!

7 Q[XW]P OPUUP \]P\\P UL \PW]PWbL OpLYYPUUX' TW PQQP]]T' WP TWOTNL

UpPQQP]]X' NXW\T\]PW]P WPUUpL_P[ TU NXW][TM^PW]P n\NL[TNL]Xo UP

rnwuxcngp|g!korqpkdknk!uw!wpc!uqekgvâ!kp!rgtfkvc/!

?W Y[XYX\T]X OP_P Y[PNT\L[\T NSP UpP\LVP OPRUT PUPVPW]T Y[XML]X[T

[T][LTMTUT OLUUL \PW]PWbL YPWLUP WXW _L NXWQ^\X NXW UpT[[TUP_LWbL TW \d

OPUUpL\\XU^bTXWP PVP\\L OLU RT^OTNP YPWLUP TW Z^LW]X' NXVP \T UPRRP

pgnnc! ugpvgp|c-! pqp! uk! xgtugtgddg! kp! krqvguk! vkrk||cvg! fk! gnwukqpg-!

oc! kp! wp! ecuq! fk! crrnkec|kqpg! fgnnc! igpgtcng! encwuqnc! cpvkgnwukxc!

)curgvvq!fk!rgt!uë!qiigvvq!fk!crrqukvq!oqvkxq!fk!tkeqtuq*/!

<MMPWP UL Y[XW^WNTL OpLYYPUUX [T]TPWP L\\XU]X UpXWP[P Y[XML]X[TX OL

YL[]P OPUUp^QQTNTX/!

EP[ _P[X NSP UpPQQP]]X OPUUP XYP[LbTXWT \TL \]L]X Z^PUUX OT NXW\PW]T[P

UpLWW^UULVPW]X QT\NLUP OPUUP YU^\_LUPWbP e YLNTQTNX' PO L Q[XW]P OT NTg

\X[RP_L TW NLYX LUUL \XNTP]c [TNX[[PW]P UpXWP[P OT Y[X_L[P UpPQQP]]T_L

uwuukuvgp|c! fk! xcnkfg! tcikqpk! geqpqokejg! gzvtc.hkuecnk! fgnng!

qrgtc|kqpk!uvguug/!

Qtdgpg! nc! ogtc! cnngic|kqpg! fgnnc! xqnqpvâ! fk! eqpegpvtctg!

UpTWOPMT]LVPW]X OP[T_LW]P OLUUP XYP[LbTXWT TVVXMTUTL[T \^UUP \XNTP]c

ejg! kp! ghhgvvk! cxtgddgtq! wvknk||cvq! ink! kooqdknk! eqoogtekcnk-! g! ejg!

swkpfk! cxtgddgtq! fkurquvq! fk! hnwuuk! hkpcp|kctk! kfqpgk! c! hctxk! htqpvg-!

WXW YL[P TW Y[XYX\T]X \^QQTNTPW]P LO L\\XU_P[P UpXWP[P LWbTOP]]X'

]LW]X YTh TW Z^LW]X \YPNTQTNLVPW]P Up7RPWbTL L_P_L _LUTOLVPW]P
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ueqphguucvq! nc! uwuukuvgp|c! fk! vcng! hkpcnkvâ/! Uk! ngiig! kphcvvk! cn! ©! 8!

OPUUpL__T\X! fk! ceegtvcogpvq! eqog! ink! kooqdknk! ukcpq! uqncogpvg!

][LW\T]L]T LUUpTW]P[WX OT ' \VPW]PWOX\T NX\f UpPQQP]]X

fk! ewk! uqrtc/! Kp! urgekg-! ink! kooqdknk! hwtqpq! kp! ghhgvvk! g!

fghkpkvkxcogpvg! vtcuhgtkvk! rqk! kp! hcxqtg! fk! cnvtk! uqiigvvk! )

-! -! -! !

! gf! cnvtk*-! tkocpgpfq! pgn! itwrrq! kn! uqnq! kooqdkng! fk!

-!rgtcnvtq!rqk!egfwvq!kn!390303116!c! !ejg!rqk!nc!

eqpeguug!kp!nqec|kqpg!hkpcp|kctkc!c! /!G!ejg!rqk!cpejg!

vcUP TVVXMTUP OX_P\\P [TVLWP[P LUUpTW]P[WX OPU R[^YYX \XUX TW _TL

vgorqtcpgc! gogtig! rgtcnvtq! ikâ! fcn! rtgnkokpctg! fk! eguukqpg! fgn!

302303115/!

Xc! rqk! tkngxcvc! nc! vgorkuvkec! fgnng! qrgtc|kqpk! uqekcnk-! ukeeqog!

uwrgtkqtogpvg! tcuugipcvc-! pqpejë! nc! ektequvcp|c-! fgn! rctk!

PVP[RPW]P OLUUpL__T\X OT LNNP[]LVPW]X' \PNXWOX N^T UL NP\\TXWP

fgnng!rctvgekrc|kqpk!fgvgpwvg!kp g! !u/t/n/-!eqog!tkeqtfcvq!

fgn! 40303114-! gtc! uvcvc! rtgegfwvc! fc! rtgnkokpctg! fk! xgpfkvc! eqp!

OPUUpTVVXMTUP TW ' OL]L]X -3*,*-++.) Xkgrrkû! rqk!

UpPQQP]]T_L NP\\TXWP OPU MPWP' L__PW^]L NXW L]]X OPU ,2*,-*-++.'

rtgpfgxc! ghhgvvq! fcn! 20203115-! ictcpvgpfq! equî! nc! uxcnwvc|kqpg!

fgnnc! rctvgekrc|kqpg! pgn! dkncpekq! cn! 4202303114! g! eqpugpvgpfq! fk!

rgthg|kqpctg!nc!uweeguukxc!hwukqpg/!

Tkuwnvc! equî! coYTLVPW]P OTVX\][L]X' OL YL[]P OPUUp7RPWbTL'

UpTWQXWOL]PbbL OPUUL \^\\T\]PWbL OPUUP' YP[LU][X \XUX LUUPRL]P' _LUTOP

tcikqpk!geqpqokejg/!

ApTWO^MMTL NXVYUP\\T]c OPUUpXYP[LbTXWP' WXW LNNXVYLRWL]L OL

^WpPQQP]]T_L RT^\]TQTNLbTXWP PNXWXVTNL Pa][L.hkuecng-!nc!ewk!rtqxc!rgt!

swcpvq! uqrtc! ê! fwpswg! hcnnkvc-! ! swcnkhkec! ng! qrgtc|kqpk! uqekcnk!

uvtcqtfkpctkg! uqrtc! fguetkvvg! ukeeqog! equvkvwgpvk! cdwuq! fgn! fktkvvq!

pgn! ugpuq! cpejg! swk! ikâ! knnwuvtcvq-! rgt! ewk! kn! eqpugiwkogpvq! fgn!

tkurctokq! hkuecng-! pgnnc! urgekg! nc! eqorgpuc|kqpg! htc! rgtfkvg! g!

rnwuxcngp|c-! pqp! vtqxc! cnvtc! ikwuvkhkec|kqpg! ug! pqp! nc! xqnqpvâ!
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21!fk!23!

gnwukxc-! kttkngxcpvk! rqk! ink! ghhgvvk! gxgpvwcnogpvg! fgtkxcpvk! fc! wp!

fkhhgtgpvg!cuugvvq!ejg!gtc!pgnnc!rquukdknkvâ!fgn!eqpvtkdwgpvg!fk!rqttg!

kp!guugtg/!

!!!9Tg OP]P[VTWL' Q[L UpLU][X'! UL OTQQP[PWbL \X\]LWbTLUP OPUUpTYX]P\T TW

gucog! tkurgvvq! c! swgnnc! qiigvvq! fk! cnvtc! rtqpwpekc-! kp! ewk!

^WpXYP[LbTXWP OT [TX[RLWTbbLbTXWP \XNTP]L[TL P[L \]L]L [T]PW^]L Y[T_L

fgnng!ectcvvgtkuvkejg!fk!cdwukxkvâ!)swguvc!Eqvg!jc!kphcvvk!tkvgpwvq!pqp!

cdwukxc! n(qrgtc|kqpg! fk! tkqticpk||c|kqpg! uqekgvctkc-! tgcnk||cvc!

ogfkcpvg! nc! eguukqpg! ck! uqek! fgnnc! rctvgekrc|kqpg! fk! ociikqtcp|c!

rquugfwvc! kp!cnvtc!uqekgvâ!g!eguukqpg!c!swguv(wnvkoc!fk!wp!tcoq!fk!

c|kgpfc-! eqp! guenwukqpg! fk! wp! kooqdkng! tkocuvq! pgnnc! fkurqpkdknkvâ!

fgk!uqek=!Ecuu/!2501203126-!p/!54;*/!

!!!!Kphkpg! kn! fkxgtuq! rkcpq! uw! ewk! uk! xqnig! nc! ikwtkufk|kqpg! rgpcng!

tgpfg! uqvvq! vcn! rtqhknq-! eqog! pqvq-! pqp! xkpeqncpvk! pë! tkngxcpvk! ng!

\]L]^TbTXWT TW X[OTWP LUUpL\\PWbL OT [P\YXW\LMTUT]c YPWLUP %NSP ][L

UpLU][X' NXVP RTc Y[Pekucvq-! rtguwrrqpg! pgn! ecuq! fk! urgekg! nc!

[TNXWO^NTMTUT]c OPUUpLM^\X TW \YPNTQTNSP NXWOX]]P ]TYTbbL]P& YP[ T

uwttkhgtkvk! hcvvk-! tkurgvvq! cnnc! xgtkhkec! fgnnc! tkngxcp|c! hkuecng! fgnnc!

eqpfqvvc! uvguuc-! eqog! xkuvq! tkgpvtcpvg! kp! swgnnc! igpgtkecogpvg!

cdwukxc/!

!!!!!!,.) ;L Z^LW]X Y[PNPOP PVP[RP UpL\\X[MTVPW]X OPT VX]T_T ]P[bX

g!swctvq/!!

!!25/! Eqp! tkhgtkogpvq! cn! pqpq! oqvkxq! fk! tkeqtuq-! ugddgpg!

PQQP]]T_LVPW]P TU RT^OTNP OpLYYPUUX WXW \T \TL P\YUTNT]LVPW]P

Y[XW^WNTL]X NT[NL UL _LUTOT]c OPUUpLNNP[]LVPW]X \X]]X TU Y[XQTUq!

OPUUpL[]) /,.dku! fgn! f/R/T/! p/! 71102;84-! fgxg! guenwfgtuk! kn!

fgpwpekcvq! xk|kq! fk! qoguuc! rtqpwpekc-!guugpfq! nc! fgekukqpg! m! ejg!

OPNTOP YP[ UL UPRT]]TVT]c OPUUpXYP[L]X OPUUp7RPWbTL m! kpeqorcvkdkng!

eqp! nc! uvcvwk|kqpg! fk! ceeqinkogpvq! fgn! oqvkxq! fk! knngikvvkokvâ!

OPUUpXYP[L]X LWNSP \X]]X ]LUP Y[XQTUX %TW ]LU \PW\X 9L\\) ,+*+2*-+-+'

p/!35;64*/!!
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22!fk!23!

!!26/! Eqp! tkhgtkogpvq-! kphkpg-! ck!oqvkxk!fgekoq!gf! wpfgekoq-! fgxg!

chhgtoctuk! eqog! ng! ucp|kqpk! cookpkuvtcvkxg! hkuecnk! dgp! rquucpq!

vtqxctg! kn! nqtq! hqpfcogpvq! kp! wp! igpgtkeq! )kf! guv! pqp! vkrk||cvq*!

eqorqtvcogpvq!cdwukxq-!eqog!tkeqttg!pgn!ecuq!fk!urgekg/!!

?W PQQP]]T UpLM^\T_T]c OPU NXVYX[]LVPW]X _TPWP NXVP OP]]X TW [TUTP_X

L VPW]P OPUUpL[]) .2.dku! f/R/T/! p/! 71102;84-! g! xqnvc! ejg! ukcpq!

_P[TQTNL]T T [PUL]T_T Y[P\^YYX\]T' NXW\T\]PW]T WPUUpL\\PWbL fk! xcnkfg!

tcikqpk! geqpqokejg& =5;;I1779A1<5=C> 49 qddnkijk! q! fkxkgvk! rtgxkuvk!

fcnn(qtfkpcogpvq! vtkdwvctkq! 5 =5;;Iqvvgpkogpvq! fk! wp! xcpvciikq! hkuecng-! c!

swgn! rwpvq! kpfgdkvq-! nc! tgurqpucdknkvâ! fc! knngekvq! cookpkuvtcvkxq! ê!

B5=FI1;CA> 3>=697DA1C1/!

Kp! rtqrqukvq! xcnic! nc! ugiwgpvg! 9kp! ocvgtkc! vtkdwvctkc-! kn! fkxkgvq! fk!

cdwuq!fgn!fktkvvq!uk!vtcfweg!kp!wp!rtkpekrkq!igpgtcng!cpvkgnwukxq-!ejg!

vtqxc! hqpfcogpvq! pgnn(ctv/! 48! dku! fgn! f/R/T/! p/! 711! fgn! 2;84-!

ugeqpfq!kn!swcng!n(Cookpkuvtc|kqpg!hkpcp|kctkc!fkueqpqueg!g!fkejkctc!

pqp! qrrqpkdknk! ng! qrgtc|kqpk! g! ink! cvvk-! rtkxk! fk! xcnkfg! tcikqpk!

geqpqokejg-! fktgvvk! uqnq! c! eqpugiwktg!xcpvciik! hkuecnk-! kp! tgnc|kqpg!

ck! swcnk! ink! qticpk! ceegtvcvqtk! gogvvqpq! cxxkuq! fk! ceegtvcogpvq-!

crrnkecpq!gf!kuetkxqpq!c!twqnq!ng!ucp|kqpk!fk!ewk!cnn(ctv/!2-!eqooc!3-!

fgn!f/niu/!p/!582!fgn!2;;8-!eqookpcvg!fcnnc!ngiig!rgt!kn!uqnq!hcvvq!fk!

cxgtg!kn!eqpvtkdwgpvg!kpfkecvq!kp!fkejkctc|kqpg!wp!tgffkvq!korqpkdkng!

kphgtkqtg! c! swgnnq! ceegtvcvq-! tgpfgpfq! equî! gxkfgpvg! eqog! kn!

ngikuncvqtg!pqp!tkvgpic!ink!cvvk!gnwukxk!swcng!etkvgtkq!uetkokpcpvg!rgt!

n(crrnkec|kqpg! fgnng! ucp|kqpk-! ejg-! cn! eqpvtctkq-! uqpq! kttqicvg!swcng!

pcvwtcng! eqpugiwgp|c! fgnn(gukvq! fgnn(ceegtvcogpvq! xqnvq! c!

eqpvtcuvctg! kn! hgpqogpq! fgnn(cdwuq! fgn! fktkvvq;! )Ecuu/3201803131-!

26644*/!

!!!,1) ;L ]^]]X Z^LW]X Y[PNPOP OT\NPWOP UpTW]PR[LUP [TRP]]X OPU

tkeqtuq-!eqp!eqpfcppc!fgn!tkeqttgpvg!cn!rcicogpvq!fgnng!urgug-!ejg!

xgpiqpq!fgvgtokpcvg!eqog!kp!fkurqukvkxq/!
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23!fk!23!

!!!28/! Uwuukuvqpq! k! rtguwrrquvk! rtqeguuwcnk! rgt! fkejkctctg! n(qddnkiq!

fk! xgtuctg-! ck! ugpuk! fgnn(ctv/! 24-! eqooc! 2.swcvgt-! fgn! f/R/T/! 41!

ociikq! 3113-! p/! 226-! pgn! vguvq! kpvtqfqvvq! fcnn(ctv/! 2-! eqooc! 28-!

fgnnc! n/!35!fkegodtg!3123-!p/!339-!wp!wnvgtkqtg! korqtvq!c! vkvqnq!fk!

eqpvtkdwvq!wpkhkecvq/!

R/S/O/!

Nc!Eqtvg!tgurkpig!kn!tkeqtuq/!

Eqpfcppc!nc!tkeqttgpvg!cn!rcicogpvq!fgnng!urgug-!ejg!fgvgtokpc!kp!

r ,0)+++'++' XU][P LUUP \YP\P Y[PWX]L]P L OPMT]X)!

Fkejkctc! nc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! n(qddnkiq! fk!

xgtuctg-! ck! ugpuk! fgnn(ctv/! 24-! eqooc! 2.swcvgt-! fgn! f/R/T/! 41!

ociikq! 3113-! p/! 226-! pgn! vguvq! kpvtqfqvvq! fcnn(ctv/! 2-! eqooc! 28-!

fgnnc! n/!35!fkegodtg!3123-!p/!339-!wp!wnvgtkqtg! korqtvq!c! vkvqnq!fk!

eqpvtkdwvq!wpkhkecvq-!ug!fqxwvq/!

Equî!fgekuq!kp!Tqoc-!kn!38!ugvvgodtg!3133!!

Kn!Ikwfkeg!guvgpuqtg!!! ! ! !!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!
!!)Cndgtvq!Etkxgnnk*!!!!!!!!!!!!!!!!!!!!!!!!!!! !)Hgfgtkeq!Uqttgpvkpq*!
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