
!1

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! Qiigvvq!

HCOKINKC!

TGIKOG!

RCVTOQPKCNG!

HTCPEGUEQ!CPVQPKQ!
IGPQXGUG!

Rtgukfgpvg!

OCWTQ!FK!OCT\KQ! Eqpukinkgtg!!

NCWTC!VTKEQOK! Eqpukinkgtg!

IKWNKC!KQHTKFC! Tgn.Eqpukinkgtg!
Wf/!2;02103133!EE!

Etqp/!

T/I/P/!412;03131!

IWKFQ!OGTEQNKPQ!! ! !!!!Eqpukinkgtg!

!

!QTFKPCP\C!!

uwn!tkeqtuq!412;03131!T/I/!rtqrquvq!fc<!

-!gngvvkxcogpvg!fqokeknkcvq!kp!

-!rtguuq! nq!uvwfkq!QRWWoNaaZPN_Z! -! ! tcrrtgugpvcvq!g!

fkhguq!fNWWoNaaZPN_Z! =!

!

.tkeqttgpvg!.!!

eqpvtq!

-!gngvvkxcogpvg!fqokeknkcvc!kp!

! rtguuq! nq! uvwfkq! QRWWoNaaZPN_Z! -! ! ejg! nc!

]N[[]R^RY_N R QVSRYQR `YV_NXRY_R NWWoNaaZPN_Z =!

.eqpvtqtkeqttgpvg!.!!
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!2

cxxgtuq!nc!ugpvgp|c!p/!34280312;!fgnnc!EQTVG!F(CRRGNNQ!fk!Xgpg|kc-!

rwddnkecvc!kn!5070312;=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2;02103133!fcnnc!eqpu/!KQHTKFC!IKWNKC/!

HCVVK!FK!ECWUC!

AN ;Z]_R QoN[[RWWZ QV KRYRcVN( PZY ^RY_RYcN Y* ./-3+.,-5( [`OOWVPN_N

kn! 50703131-! ! jc! ! tkhqtocvq! nc! fgekukqpg! fk! rtkoq! itcfq-! ejg! cxgxc!

ceeqnvq!nc!fqocpfc!fk! -!eqp!ekvc|kqpg!fgn!oct|q!3123-!pgk!

eqphtqpvk!fgnnc! !)eqpkwig!fkxqt|kcvq*-!fk!eqpfcppc!

QRWWN PZYaRY`_N NWWN PZ]]R^[ZY^VZYR NWWoN__Z]R QRW aNWZ]R

PZ]]V^[ZYQRY_R NWWN XR_d QRWWoVXXZOVWR QV []Z[]VR_d QRWWN &`Y

vgttgpq! g! fgk! hcddtkecvk! uwnnq! uvguuq! equvtwkvk*-! hcegpvg! rctvg! fgnnc!

eqowpkqpg!fg!tgukfwq!cn!oqogpvq!fgnnc!ugrctc|kqpg!fgk!eqpkwik-!pgn!

-!swcpfq!gtc!xgpwvq!ogpq!kn!tgikog!fk!eqowpkqpg!ngicng!

ejg!k!eqpkwik!cxgxcpq!uegnvq-!pqp!guugpfq!kpvgtxgpwvc!rtguetk|kqpg!fgn!

fktkvvq!fk!etgfkvq!fgn! ( QRPZ]]RYQZ WN ^_R^^N YZY QNWWoZXZWZTN

fgnnc!ugrctc|kqpg!)kn! *!oc!fcnnc!eguuc|kqpg!fgink!ghhgvvk!ekxknk!

fgn! ocvtkoqpkq! ) *-! eqp! crrnkecdknkvâ! fgnnc! uqurgpukqpg! fgn!

vgtokpg! fk! rtguetk|kqpg-! kp! rgpfgp|c! fk! ugrctc|kqpg! g! hkpq! cnnc!

ugpvgp|c!fk!fkxqt|kq/!

@Y [N]_VPZWN]R( V TV`QVPV QoN[[RWWZ( VY NPPZTWVXRY_Z QRW T]NaNXR QRWWN

-!pgn!tgurkpigtg!vwvvg!ng!fqocpfg!cxcp|cvg!fcn! -!

jcppq! uquvgpwvq! ejg! gtcpq! hqpfcvk! ukc! kn! rtkoq! oqvkxq-! cvvkpgpvg!

NWWoRPPRcVZYR QV VY_R]aRY`_Z TV`QVPN_Z SZ]XN_Z^V YRW TV`QVcVZ QV []VXZ

itcfq-! rgt! ghhgvvq! fgnnc! tgkg|kqpg-! eqp! ugpvgp|c! p/! 26;011;! fgn!

Vtkdwpcng!f!Xgtqpc-!Ug|/fkuv/!fk!Uqcxg-!fgnnc!fqocpfc!fk!fkxkukqpg!kp!

pcvwtc!fgn!eqorgpfkq!kooqdknkctg!ukvq!kp!

-!eqp!ceswkguegp|c!hqtowncvc!fcn! tkurgvvq!c!vcng!ugpvgp|c-!

cvvguq! ejg! ! kn!fktkvvq! fk! etgfkvq!c|kqpcvq! fcn! ogfgukoq!pgn!rtgugpvg!

ikwfk|kq! gtc! eqpugiwgpvg! fgnnc! 5;F;C;?>6 56<<Q;==?3;<6% 6CC6>5?
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!3

tgncvkxq!cnnc!swqvc!eqttkurqpfgpvg!cnnc!ogvâ!fgn!xcnqtg!fgink!kooqdknk!

fk! rtqrtkgvâ! fgnnc! oqinkg½-! ukc! kn! vgt|q! oqvkxq-! fqxgpfquk! guenwfgtg!

WoN[[WVPNOVWV_d QRWWN ^Z^[RY^VZYR QRWWN []R^P]VcVZYR YRWWN []R^RY_R

hcvvkurgekg-! kp!eqphqtokvâ!c!swcpvq!uvcvwkvq!fcn!ikwfkeg!fk! ngikvvkokvâ!

YRWWR ^RY_RYcR YY* 354- R -4,34 QRW .,-0( VY Z]QVYR NWWoVY_R][]R_NcVZYR

]R^_]V__VaN QRWWoN]_*.50- P*P*( PZXR ]VSR]V_N NW ^ZWZ aVYPZWZ PZYV`TNWR

rkgpcogpvg! kpvguq-! eqp! guenwukqpg! fgn! tgikog! fgnnc! ugrctc|kqpg!

[R]^ZYNWR( PZ^VPPUe WoNcVZYR QRW ! fgeqttgpfq! kn! vgtokpg! fk!

[]R^P]VcVZYR QNWWoZXZWZTN QRWWN ^R[N]NcVZYR &YZY [Z_RYQZ ]NaaV^N]^V

cnewpc! tknwvvcp|c! fgn! ! c! eqpxgpktg! kp! ikwfk|kq! kn! eqpkwig! ikâ!

ugrctcvq*-!!fqxgxc!fkejkctctuk!rtguetkvvc/!

Cxxgtuq! nc! uwffgvvc! rtqpwpekc-! ! rtqrqpg! tkeqtuq! rgt!

ecuuc|kqpg-!pqvkhkecvq!kn!80203131-!!chhkfcvq!c!vtg!!oqvkxk-!pgk!eqphtqpvk!

fk! ! )ejg! ! tgukuvg! eqp! eqpvtqtkeqtuq-! pqvkhkecvq! kn!

250303131*/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! Kn! tkeqttgpvg! ncogpvc<! c*! eqp! kn! rtkoq! oqvkxq-! nc! xkqnc|kqpg-! gz!

ctv/471! p/! 4! e/r/e/-! fgink! ctvv/3;1;! e/e/! g! 435! e/r/e/-! kp! swcpvq! nc!

ugpvgp|c!fgn!Vtkdwpcng!fk!Uqcxg-! p/!2610311;-!pqp!cxgxc!cxwvq!cf!

qiigvvq!kn!fktkvvq!fk!etgfkvq!rctk!cn!xcnqtg!fgnnc!ogvâ!fgink!kooqdknk!fk!

rtqrtkgvâ!fgnnc! !oc!nc!fkxkukqpg!xgtc!g!rtqrtkc!fgnnc!rtqrtkgvâ!

fgnnc! gz! oqinkg! gf! kn! Vtkdwpcng! cp|k! cxgxc! ejkctkvq! ejg! pqp! rqvgxc!

guugtg! ceeqnvc! nc! fqocpfc! fk! fkxkukqpg! rtqrquvc! pqp! etgcpfq! nc!

eqowpkqpg! fg! tgukfwq! wpc! eqpvkvqnctkvâ! fgk! dgpk! kp! guuc! tkeqortguk!!

=2PC?<? ;< C?B86B6 5; E> 4B65;D? 2 72F?B6 56< 4?>;E86 >?> D;D?<2B6½!=!

d*! eqp! kn! ugeqpfq! oqvkxq-! nc! xkqnc|kqpg-! gz! ctv/471! p/! 4! e/r/e/-!

QRWWoN]_*.50- P*P*( QZaRYQZ^V ]V_RYR]R N[[WVPNOVWR NV PZYV`TV ^R[N]N_V WN

uqurgpukqpg! fgnnc! rtguetk|kqpg-! cvvguq! ejg! kn! xkpeqnq! eqpkwicng-! rwt!

cvvgpwcvq!fwtcpvg!nc!ugrctc|kqpg!rgtuqpcng-!eguuc!uqnq!eqp!kn!fkxqt|kq=!

e*!eqp! kn! vgt|q!oqvkxq-! nc!xkqnc|kqpg-!ugortg!gz!ctv/471!p/!4!e/r/e/-!
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!4

QRTWV N]__*-1/ R .50 P*[*P* ( VY \`NY_Z WoVY_R][]R_NcVZYR QRWWoctv/3;52!

P*P*( VY ^RY^Z ]R^_]V__VaZ( f X`_N_N ^ZWZ YRW .,-0( QZ[Z PUR YRWWoNYYZ

2;;9!gtc!cxxgpwvc!nc!ugrctc|kqpg!eqpugpuwcng!vtc!k!eqpkwik!g!fqrq!ejg!

YRWWoNYYZ .,-/ R]N VYVcVN_N WN PN`^N QV []VXZ T]NQZ( VY N[[WVPNcVZYR QRW

[]VYPV[VZ QRWWoqxgttwnkpi/!

3/! Nc! ugeqpfc! egpuwtc-! cvvkpgpvg! cnnc! ugeqpfc! cwvqpqoc! tcvkq!

fgekfgpfk!ejg!uqttgiig!nc!fgekukqpg-!ê!!kphqpfcvc/!

Swguvc! Eqtvg! )Ecuu/! 561302;96=! Ecuu/! 864403125*! jc! kpk|kcnogpvg!

chhgtocvq! ejg! nc! tgiqnc! fgnnc! uqurgpukqpg! fgn! fgeqtuq! fgnnc!

rtguetk|kqpg! fgk! fktkvvk! vtc! k! eqpkwik-! rtgxkuvc! fcnn(ctv/! 3;52-! rtkoq!

eqooc-!p/!2-!eqf/!ekx/-!fgxg!tkvgpgtuk!qrgtcpvg!ukc!pgn!ecuq!ejg!guuk!

cddkcpq!eqowpcp|c!fk!xkvc-!ukc!qxg!uk!vtqxkpq!kp!uvcvq!fk!ugrctc|kqpg!

rgtuqpcng-!kornkecpfq!swguvc!uqnq!wp(cvvgpwc|kqpg!fgn!xkpeqnq½/!Pgnnc!

ugpvgp|c! fgn! 3125! uk! ê! xcnqtk||cvq! nc! hkpcnkvâ! fgnn(kuvkvwvq! fgnnc!

rtguetk|kqpg! fk! hctg! xgpkt! ogpq! kn! fktkvvq! pqp! gugtekvcvq! rgt! wp!

fgvgtokpcvq!rgtkqfq!fk!vgorq-!equî!ictcpvgpfq!egtvg||c!fgk!tcrrqtvk!

ikwtkfkek-! g! kp! vcng! rtqurgvvkxc! nc! eqppguuc! vcuucvkxkvâ! fgk! ecuk! fk!

uqurgpukqpg!ngikuncvkxcogpvg!rtgxkuvk/!

Nc! vtcfk|kqpcng! kpvgtrtgvc|kqpg-! uquvcp|kcnogpvg! hqpfcvc! uwn! vgpqtg!

ngvvgtcng!fgnnc!pqtoc!fk!ewk!cnn(ctv/!3;52!e/e/-!p/!2!g!uwn!tknkgxq!ejg!kn!

tgikog!fk!ugrctc|kqpg!fgk!eqpkwik!eqorqtvc!wpc!ogtc!cvvgpwc|kqpg!g!

pqp!n(gnkukqpg!fgn!xkpeqnq!uecvwtgpvg!fcn!ocvtkoqpkq-!ê!uvcvq!oqfkhkecvq!

eqp! nc! ugpvgp|c! p/! 8;9203125-! ugeqpfq! ewk! ! Nc! uqurgpukqpg! fgnnc!

rtguetk|kqpg!vtc!eqpkwik!fk!ewk!cnn(ctv/!3;52-!p/!2-!eqf/!ekx/!pqp!vtqxc!

crrnkec|kqpg!cn!etgfkvq!fqxwvq!rgt!n(cuugipq!fk!ocpvgpkogpvq!rtgxkuvq!

pgn! ecuq! fk! ugrctc|kqpg! rgtuqpcng-! fqxgpfq! rtgxcngtg! uwn! etkvgtkq!

gtogpgwvkeq!ngvvgtcng!wp(kpvgtrtgvc|kqpg!eqphqtog!cnnc!#tcvkq!ngiku#-!fc!

kpfkxkfwctuk! vgpwvq! eqpvq! fgnn(gxqnw|kqpg! fgnnc! pqtocvkxc! g! fgnnc!

equekgp|c! uqekcng! g-! swkpfk-! fgnnc! xcnqtk||c|kqpg! fgnng! rquk|kqpk!

kpfkxkfwcnk! fgk! ogodtk! fgnnc! hcokinkc! tkurgvvq! cnnc! eqpugtxc|kqpg!
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!5

fgnn(wpkvâ! hcoknkctg! g! fgnnc! vgpfgp|kcng! gswkrctc|kqpg! fgn! tgikog! fk!

rtguetk|kqpg!fgk!fktkvvk!rquv.ocvtkoqpkcnk!g!fgnng!c|kqpk!gugtekvcvg! vtc!

eqpkwik!ugrctcvk/!Pgn!tgikog!fk!ugrctc|kqpg-!kphcvvk-!pqp!rwô!tkvgpgtuk!

uwuukuvgpvg!nc!tknwvvcp|c!c!eqpxgpktg!kp!ikwfk|kq!kn!eqpkwig-!eqnngicvc!cn!

vkoqtg!fk!vwtdctg!n(ctoqpkc!hcoknkctg-!rqkejë!ê!ikâ!uwdgpvtcvc!wpc!etkuk!

eqpencocvc!g!uqpq!ikâ!uvcvg!gurgtkvg!ng!tgncvkxg!c|kqpk!ikwfk|kctkg-!eqp!

nc! eqpugiwgpvg! eguuc|kqpg! fgnnc! eqpxkxgp|c-! kn! xgpkt! ogpq! fgnnc!

rtguwp|kqpg!fk!rcvgtpkvâ!fk!ewk!cnn(ctv/!343!eqf/!ekx/!g!nc!uqurgpukqpg!

fgink!qddnkijk!fk!hgfgnvâ!g!eqnncdqtc|kqpg½/!

!Kn!ikâ!tkeqtfcvq!rtkpekrkq!fk!vcuucvkxkvâ!fgnng!ecwug!fk!uqurgpukqpg!fgnnc!

rtguetk|kqpg!jc!eqpfqvvq!swguvc!Eqtvg!pgnnc!rtqpwpekc!p/!8;9203125!

cf!wpc!kpvgtrtgvc|kqpg!tguvtkvvkxc!fgnn(ctv/!3;52!e/e/-!p/!2!ejg!pg!gucnvc!

kn! pwengq! xcnqtkcng! cwvgpvkeq-! guenwfgpfq! n(crrnkecdknkvâ! fgnnc!

uqurgpukqpg! fgnnc! rtguetk|kqpg! ck! tcrrqtvk! vtc! eqpkwik! pqp! rkû! kp!

eqowpkqpg! fk! xkvc-! g! pqp! pg! rquvwnc! n(crrnkec|kqpg! c! hcvvkurgekg! q!

tcrrqtvk!fkxgtuk!fc!swgnnq!eqpukfgtcvq!fcnnc!pqtoc/!Swguvc!Eqtvg!jc!

xcnqtk||cvq!nc!uquvcp|kcng!gucwvqtc|kqpg!fgk!rtkpekrcnk!ghhgvvk!fgn!xkpeqnq!

eqpkwicng!rtgugpvg!ukc!pgnnc! hcug!fgnnc! ugrctc|kqpg! ukc! kp! swgnnc! fgn!

fkxqt|kq-!kpfkecpfq!!c!vkvqnq!fk!gugorkq!nc!eguuc|kqpg!fgnnc!eqpxkxgp|c-!

kn! xgpkt! ogpq! fgnnc! rtguwp|kqpg! fk! rcvgtpkvâ! gz! ctv/! 343! e/e/-! nc!

uqurgpukqpg!fgink!qddnkijk!fk!eqnncdqtc|kqpg!g!hgfgnvâ/!

AoZ]VRY_NXRY_Z f ^_N_Z ^`PPR^^VaNXRY_R PZYSR]XN_Z &;N^^*

2918903125=!Ecuu/!9;9803127*/!

8YPUR VY ]RWNcVZYR N P]RQV_Z QVaR]^Z QNWWoN^^RTYZ QV XNY_RYVXRY_Z(

WoVYQV]VccZ ^`WWoVY_R][]R_NcVZYR ]R^_]V__VaN QRWWN QV^[Z^VcVZYR VY R^NXR f

uvcvq!fk!tgegpvg!tkdcfkvq!fc!Ecuu/!3527103129<!!Cn!etgfkvq!xcpvcvq!fc!

wp! eqpkwig! ugrctcvq! pgk! eqphtqpvk! fgnn(cnvtq! rgt! nc! tguvkvw|kqpg! fk!

uqoog!rcicvg!rgt!urgug!tgncvkxg!cf!wp!kooqdkng!kp!eqortqrtkgvâ!eqp!

n(cnvtq!eqpkwig-!pqp!uk!crrnkec!nc!uqurgpukqpg!fgnnc!rtguetk|kqpg!gz!ctv/!

3;52-!p/!2!e/e/-!fqxgpfq!rtgxcngtg!uwn!etkvgtkq!gtogpgwvkeq!ngvvgtcng!
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!6

wp(kpvgtrtgvc|kqpg!eqphqtog!cnnc!#tcvkq!ngiku#-!fc!kpfkxkfwctuk-!vgpwvq!

eqpvq! fgnn(gxqnw|kqpg! fgnnc! pqtocvkxc! g! fgnnc! equekgp|c! uqekcng! g-!

swkpfk-!fgnnc!xcnqtk||c|kqpg!fgnng!rquk|kqpk!kpfkxkfwcnk!fgk!ogodtk!fgnnc!

hcokinkc! tkurgvvq! cnnc! eqpugtxc|kqpg! fgnn(wpkvâ! hcoknkctg! g! fgnnc!

vgpfgp|kcng!gswkrctc|kqpg!fgn!tgikog!fk!rtguetk|kqpg!fgk!fktkvvk!rquv.

ocvtkoqpkcnk!g!fgnng!c|kqpk!gugtekvcvg!vtc!eqpkwik!ugrctcvk/!Pgn!tgikog!

fk! ugrctc|kqpg-! kphcvvk-! pqp! rwô! tkvgpgtuk! uwuukuvgpvg! nc! tknwvvcp|c! c!

eqpxgpktg!kp!ikwfk|kq!kn!eqpkwig-!eqnngicvc!cn!vkoqtg!fk!vwtdctg!n(ctoqpkc!

hcoknkctg-!rqkejë!ê!ikâ!uwdgpvtcvc!wpc!etkuk!eqpencocvc!g!uqpq!ikâ!uvcvg!

gurgtkvg!ng!tgncvkxg!c|kqpk!ikwfk|kctkg-!eqp! nc!eqpugiwgpvg!eguuc|kqpg!

fgnnc!eqpxkxgp|c!½/!

Vcng! qtkgpvcogpvq! xc! eqpfkxkuq! fcn! eqnngikq! g! tkuwnvc! rkgpcogpvg!

crrnkecdkng! cnnc! eqpvtqxgtukc-! cvvkpgpvg! c! fqocpfc! tgncvkxc! c!

eqowpkqpg! fg! tgukfwq-! eqp!eqpugiwgpvg!eqttgvvg||c!fgn!rtkpekrkq!fk!

fktkvvq!crrnkecvq!fcnnc!eqtvg!vgttkvqtkcng/!

@Y XR]V_Z NWWN \`R^_VZYR QRWWN []R^P]VcVZYR QRW QV]V__Z QRWWoRb PZYV`TR

uwnnc!swqvc!fkxkukqpcng!fk!urgvvcp|c!uwn!rcvtkoqpkq!fgnnc!eqowpkqpg!fg!

tgukfwq( PZ^_V_`V_Z QNV []ZaRY_V QRWWN N__VaV_d ^R[N]N_N QRWWoRb PZYV`TR

pqp! eqpuwocvk! cnnc! fcvc! fgnnq! uekqinkogpvq! fgnnc! eqowpkqpg-! ikqxc!

tkejkcoctg!nc!!n/6603126-!eqp!nc!swcng!ê!uvcvq!oqfkhkecvq!kn!tgikog!fgn!

oqogpvq!fk!kpuqtigp|c!fgnnc!eguuc|kqpg!fgnnc!eqowpkqpg!fgk!dgpk!vtc!

V PZYV`TV* AoN]_*. QRWWR W* 2+1+.,-1 Y* 11 &PZY_RYRY_R QV^[Z^k|kqpk! kp!

ocvgtkc! fk! uekqinkogpvq! q! fk! eguuc|kqpg! fgink! ghhgvvk! ekxknk! fgn!

ocvtkoqpkq! pqpejë! fk! eqowpkqpg! ngicng! vtc! eqpkwik-! vtc! ewk! kn! e/f/!

fkxqt|kq!dtgxg½-!kp!swcpvq!eqp!nc!pwqxc!ngiig!uqpq!uvcvk!tkfqvvk!k!vgork!

fk!ugrctc|kqpg!pgeguuctk!rgt!ikwpigtg!cnnq!uekqinkogpvq!fghkpkvkxq!fgn!

xkpeqnq*-!gpvtcvc!kp!xkiqtg!kn!370603126-!jc!ciikwpvq-!cnn(ctv/!2;2!e/e/-!

kn!ugiwgpvg!eqooc<!Pgn!ecuq!fk!ugrctc|kqpg!rgtuqpcng-!nc!eqowpkqpg!

vtc!k!eqpkwik!uk!uekqinkg!pgn!oqogpvq!kp!ewk!kn!rtgukfgpvg!fgn!vtkdwpcng!

cwvqtk||c!k!eqpkwik!c!xkxgtg!ugrctcvk-!qxxgtq!cnnc!fcvc!fk!uqvvquetk|kqpg!
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!7

fgn! xgtdcng! fk! ugrctc|kqpg! eqpugpuwcng! fgk! eqpkwik! fkpcp|k! cn!

rtgukfgpvg-!rwtejë!qoqnqicvq½/!Eqp!nc!Pqxgnnc!uk!ê!ceetguekwvq!swgn!

rtqeguuq!fk!cxxkekpcogpvq-!swcpvq!ck!tcrrqtvk!rcvtkoqpkcnk-!vtc!eqpkwik!

ugrctcvk!g!vtc!eqpkwik!fkxqt|kcvk-!rwt!guugpfq!tkocuvc!hgtoc!)ugrrwtg!

YRWWoNOO]RaVNcVZYR QRW _R]XVYR [R] VW QVaZ]cVZ' WN QV^_VYcVZYR ^Z^_NYcVNWR

g!hqtocng!vtc!k!fwg!rtqegfkogpvk!fk!ugrctc|kqpg!g!fk!fkxqt|kq/!

Kp! fghkpkvkxc-! nc! tcvkq! fgnnc! uqurgpukqpg! fgnnc! rtguetk|kqpg-! gxkvctg! kn!

vwtdcogpvq! fgnnc! ctoqpkc! hcoknkctg! vtc! eqpkwik! eqpxkxgpvk-! pqp! rwô!

kphcvvk! rkû! qrgtctg! cnnqtejë! nc! etkuk! eqpkwicng! jc! qtock! vtqxcvq! wp!

tkueqpvtq! hqtocng! pgnnc! ugrctc|kqpg-! g! nc! eqpxkxgp|c! ê! eguucvc!

)guugpfq!nc!tkeqpeknkc|kqpg!krqvguk!qtock!tctkuukoc*!/!

4/! Kn! vgt|q! oqvkxq! ê! kpcookuukdkng-! kp! swcpvq-! eqog! ikâ! ejkctkvq! fc!

swguvc!Eqtvg!kn!#rtqurgevkxg!qxgttwnkpi#!ictcpvkueg!cnnc!rctvg!kn!fktkvvq!

fk!c|kqpg!g!fk!fkhguc-!pgwvtcnk||cpfq! k!owvcogpvk! kortgxgfkdknk!fgnnc!

ikwtkurtwfgp|c! fk! ngikvvkokvâ! uw! pqtog! tgiqncvtkek! fgn! rtqeguuq-!

korqpgpfq! fk! tkvgpgtg! rtqfwvvkxq! fk! ghhgvvk! n(cvvq! fk! rctvg! rquvq! kp!

guugtg!eqp!oqfcnkvâ!g!hqtog!quugswkqug!fgnn(qtkgpvcogpvq!fqokpcpvg!

cn!oqogpvq!fgn!eqorkogpvq!fgnn(cvvq!uvguuq-!oc!rqk!tkrwfkcvq!g!pqp!ê!

kpxqecdkng-! swkpfk-! rgt! kn! ecuq! fk! owvcogpvk! ikwtkurtwfgp|kcnk! ejg!

tkiwctfkpq!pqtog!uquvcp|kcnk-!rgtejë! kp!fgvvc! krqvguk!pqp!ê!rtgenwuq!

cnnc! rctvg! kn! fktkvvq! fk! c|kqpg! gf! cn! ikwfkeg! kn! rqvgtg! fk! fktkogtg! nc!

eqpvtqxgtukc!)fc!wnvkoq!Ecuu/!66303132*/!

5/! Kn! rtkoq! oqvkxq-! cvvkpgpvg! cf! cnvtc! cwvqpqoc! tcvkq! fgekfgpfk-!

fkxgpvc! fk! eqpugiwgp|c! kpcookuukdkng-! kp! swcpvq! ! n(kphqpfcvg||c! fgn!

oqvkxq! fk! tkeqtuq! cvvkpgpvg! cnnc! rtkoc! tcvkq! tgpfg! kttkngxcpvg-! rgt!

uqrtcxxgpwvq!fkhgvvq!fk!kpvgtguug-!n(gucog!fgk!oqvkxk!tkhgtkvk!cnn(cnvtc-!k!

swcnk! pqp! tkuwnvgtgddgtq! kp! pguuwp! ecuq! kfqpgk! c! fgvgtokpctg!

n(cppwnncogpvq! fgnnc! ugpvgp|c! korwipcvc-! tkuwnvcpfq! eqowpswg!

eqpuqnkfcvc! n(cwvqpqoc! oqvkxc|kqpg! qiigvvq! fgnnc! egpuwtc! tgurkpvc!

)Ecuu/!321903123*/!
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!8

6/! Rgt! vwvvq! swcpvq! uqrtc! gurquvq-! xc! tgurkpvq! kn! tkeqtuq/! Ng! urgug-!

nkswkfcvg!eqog!kp!fkurqukvkxq-!ugiwqpq!nc!uqeeqodgp|c/!

R/S/O/!

Nc!Eqtvg!tgurkpig!kn!tkeqtuq=!eqpfcppc! kn!tkeqttgpvg!cn!tkodqtuq!fgnng!

urgug! rtqeguuwcnk! fgn! rtgugpvg! ikwfk|kq! fk! ngikvvkokvâ-! nkswkfcvg! kp!

eqorngu^VaV q 6/1,,(,,( N _V_ZWZ QV PZX[RY^V( ZW_]R q 311-11! rgt!

gudqtuk-! pqpejë! cn! tkodqtuq! hqthgvctkq! fgnng! urgug! igpgtcnk-! pgnnc!

okuwtc!fgn!26&-!gf!cink!ceeguuqtk!fk!ngiig/!

8V ^RY^V QRWWoN]_*-/( PZXXN - \`N_R] QRW <EG --1+.,,.( Qd N__Z QRWWN

tkeqttgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq!fc!rctvg!fgn!

]VPZ]]RY_R QRWWoVX[Z]_Z N _V_ZWZ QV PZY_]VO`_Z `YVSVPN_Z( [N]V N \`RWWZ

rtgxkuvq! rgt! kn! tkeqtuq-!qxg! fqxwvq-! c! pqtoc! fgn! eqooc! 2! dku! fgnnq!

uvguuq!ctv/24/!

Fkurqpg!ejg-!ck!ugpuk!fgn!F/Niu/!p/!2;9!fgn!3114-!ctv/!63-!ukcpq!qoguuk!

ng! igpgtcnkvâ! g! ink! cnvtk! fcvk! kfgpvkhkecvkxk-! kp! ecuq! fk! fkhhwukqpg! fgn!

rtgugpvg!rtqxxgfkogpvq/!

Equî!fgekuq-!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!2;!qvvqdtg!3133/!!

Kn!Rtgukfgpvg!

!

!
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