
+ $(&$ %,

!
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\/!NCXQTQ

!

Eqorquvc!fc!

!

CPVQPKQ!OCPPC! .!Rtgukfgpvg!.

ECVGTKPC!OCTQVVC!! .!Eqpukinkgtg!.! T/I/P/!3548303128

KTGPG!VTKEQOK!! .!Eqpukinkgtg!.! Etqp/!!

GE9=GIE 9=BB=q! .!Eqpu/!Tgncvqtg!.! EE!n!2902103133

PKEQNC!FG!OCTKPKU .!Eqpukinkgtg!. !

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!3548303128!T/I/!rtqrquvq!fc!

( ]N[[]R^RY_N_Z R QVSR^Z QNWWq8aa*

! gf! gngvvkxcogpvg! fqokeknkcvq! kp!

=!

.!tkeqttgpvg!.!

eqpvtq!

!

KUVKVWVQ! PC\KQPCNG! FGNNC! RTGXKFGP\C! UQEKCNG! )KPRU*-! kp!

rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-! tcrrtgugpvcvq! g!

fkhguq!fcink!Cxx/vk! -! !g!

!gf!gngvvkxcogpvg!fqokeknkcvq! kp!

=!!

.!eqpvtqtkeqttgpvg!M!!

!

Qiigvvq<!FKTKIGP\C!OGFKEC!

KPRU!n!RCTVGEKRC\KQPG!C!
EQOOKUUKQPK!KPXCNKFK!nn!

TGVTKDW\KQPG!FK!TKUWNVCVQn!
EDDA;ECFG=DHAKAI8q!n!

UVTCQTFKPCTKQ!.!GUENWUKQPG!
!
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3!fk!9!

NaaR]^Z WN ^RY_RYbN QRWWN ;Z]_R Qq8[[RWWZ QV HNWR]YZ Y* .23+.,-3(

fgrqukvcvc!kn!22/5/3128-!P/T/I/!55203126/!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 29/21/3133!

fcn!Eqpukinkgtg!fqvv/!Tqdgtvq!Dgnnê=!

!

TKNGXCVQ!EJG!

!

2/!!

WN ;Z]_R Qq8[[RWWZ QV HNWR]YZ( ]VSZ]XNYQZ WN ^RY_RYbN QRW I]VO`YNWR

fk! Pqegtc! Kphgtkqtg-! jc! tkigvvcvq! nc! fqocpfc! eqp! nc! swcng!

( XRQVPZ ADFH( NaRaN PUVR^_Z WqNPPR]_NXRY_Z QRW QV]V__Z N

rgtegrktg-! c! vkvqnq! fk! uvtcqtfkpctkq-! wp! kpetgogpvq! fk! tgvtkdw|kqpg!

[R] WR N__VaV_c ^aZW_R YRWWR ;ZXXV^^VZYV QV aR]VSVPN ^`WWqVYaNWVQV_c

ekxkng!)EOX!g!EOU*=!

WN ;Z]_R _R]]V_Z]VNWR aNWZ]VbbNaN VW SN__Z PUR WqZ]N]VZ R]N

gurtguucogpvg!kpfkecvq!eqog!hnguukdkng!fcn!EEPN!g!tkvgpgxc!ejg! ng!

rtguvc|kqpk! pqp! hquugtq! vcnk! fc! geegfgtg! k! nkokvk! fgnnc!

tcikqpgxqng||c-! tkejkcocpfq! cpejg! nc! rtgxkukqpg! fgn! EEPN!

kpvgitcvkxq! fk! uvcp|kcogpvq! fk! wp! hqpfq! rgt! nc! tgvtkdw|kqpg! fk!

]V^`W_N_Z QR^_VYN_Z []Z[]VZ N PZX[RY^N]R WqN__VaV_c ^aZW_N YRWWR

Eqookuukqpk!ogfkejg!fk!xgtkhkec=!!

3/!

!jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!eqp!fwg!oqvkxk-!

]R^V^_V_V QN PZY_]Z]VPZ]^Z QRWWqRY_R7!

!

EQPUKFGTCVQ!EJG!

!

2/!!

VW []VXZ XZ_VaZ NQQ`PR WN aVZWNbVZYR R SNW^N N[[WVPNbVZYR QRWWqN]_* 45

EEPN!3113..,,1 QRWWN QV]VTRYbN 8]RN KA( YZYPUd QRWWqN]_* .-,4 P*P*

R QRWWqN]_* 1 Q* WT^* 22+.,,/ R PZY R^^Z ^V RaVQRYbVN PZXR VW

tkeqttgpvg-! ugrrwtg! kpswcftcvq! eqog! fktkigpvg! ogfkeq! fk! ugeqpfc!

hcuekc-! tkxguvkuug! wpc! swcnkhkec! uqnq! pqokpcnogpvg! fghkpkvc!
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4!fk!9!

fktkigp|kcng-!kp!swcpvq!kp!tgcnvâ!rtkxc!fk!swgk!ectcvvgtk!fk!cwvqpqokc!

iguvkqpcng! gf! qticpk||cvkxc! vkrkek! fk! wp! xgtq! g! rtqrtkq! rtqhknq!

crkecng=!

kn!tkeqttgpvg!ciikwpig!ejg!kn!EEPN!hkuucxc-!rgt!ng!hkiwtg!ogfkejg-!wp!

qtctkq! ugvvkocpcng! rtguvcdknkvq! n! ctv/! 9;-! eqooc! 3-! eqp! nc!

rtgxkukqpg!fk!49!qtg!c!iguvkqpg!hnguukdkng!.!kpgxkvcdknogpvg!uwrgtcvq!

cvvtcxgtuq! nc!rctvgekrc|kqpg! cf! wnvgtkqtk! korgipk! rqogtkfkcpk!pgnng!

Eqookuukqpk-!fc!tgowpgtctg!rgtvcpvq!kp!xkc!ciikwpvkxc=!

VW ^RPZYQZ XZ_VaZ WNXRY_N WN aVZWNbVZYR R SNW^N N[[WVPNbVZYR QRWWqN]_*

21! N/! 35903116! rgt! cxgtg! nc! Eqtvg! vgttkvqtkcng! pgicvq! ejg! nc!

rctvgekrc|kqpg!cnng! Eqookuukqpk! tkiwctfcuug! ng!cvvkxkvâ! kuvkvw|kqpcnk!

QRWWqRY_R []RaVQRYbVNWR( PZY ]NTkqpcogpvq! ejg! nc! ugpvgp|c! fk!

crrgnnq! cxtgddg! uxqnvq! cn! hkpg! fk! guenwfgtg! ejg-! tkurgvvq! c! swgink!

VYPN]VPUV( NaR^^R ]VWVRaZ WqZ]N]VZ QV WNaZ]Z NW SVYR QRW ]VPZYZ^PVXRY_Z

fgn!eqorgpuq!rgt!nq!uvtcqtfkpctkq-!urgvvcpfq!uqnq!nc!tgvtkdw|kqpg!fk!

tkuwnvcvq=!

3/!!

k! fwg! oqvkxk! rquuqpq! guugtg! gucokpcvk! eqpikwpvcogpvg-! ugeqpfq!

WqZ]QVYR WZTVPZ QRWWR \`R^_VZYV QN R^^V ^ZWWRPV_N_R7!

4/!

Ecuu/-! U/W/-! 28! crtkng! 311;-! p/! ;257-! tcikqpcpfq! kp! codkvq! fk!

fktkigp|c!ucpkvctkc-!jc!hkuucvq!kn!rtkpekrkq!rgt!ewk!kn!tkeqpquekogpvq!fk!

eqorgpuq! rgt! ncxqtq! uvtcqtfkpctkq! rwô! cxgtuk-! c! rctvg! kn! ecuq!

QRWWqRPPRQRYbN QNV WVXV_V QRWWN ]NTVZYRaZWRbbN &PUR YRW PN^Z QV ^[RPVR

pqp! tkeqttg*-! uqnvcpvq! swcnqtc! nc! pqtocvkxc! eqnngvvkxc! q! nc! rtcuuk!

c|kgpfcng! q! kn! eqpvtcvvq! kpfkxkfwcng! fgnkokvkpq! wp! qtctkq! pqtocng!

tkurgvvq! cn! swcng! rquuc! okuwtctuk! nc! uvtcqtfkpctkgvâ! fgnnc!

rtguvc|kqpg=!

nc! ogfgukoc! rtqpwpekc! jc! tkeqpquekwvq! vwvvcxkc! ejg! vcng! krqvguk!

tkuwnvc!uvgtknk||cvc-!kp!codkvq!ucpkvctkq-!fcn!hcvvq!ejg!cnnc!rtgxkukqpg!

fk!wp!qtctkq!pqtocng!uk!ceeqorcipc!nc!tgiqnc!rgt!ewk!nc!tgvtkdw|kqpg!

fk! tkuwnvcvq! ê! fc! tkvgpgtuk! eqorgpucvkxc! cpejg! fgnn(gxgpvwcng!
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5!fk!9!

uwrgtcogpvq! fgnn(qtctkq! ncxqtcvkxq! rgt! kn! tciikwpikogpvq!

fgnn(qdkgvvkxq! cuugipcvq! )ctv/! 76! EEPN! Ctgc! fktkigp|c! ogfkec! g!

xgvgtkpctkc*=!

rgtvcpvq-! eqpenwfqpq! ng! U/W/-! pqp! ê! rquukdkng! nc! fkuvkp|kqpg! vtc! kn!

uwrgtcogpvq!fgnn(qtctkq!fk!ncxqtq!rtgqtfkpcvq!cn!tciikwpikogpvq!fgk!

tkuwnvcvk! cuugipcvk! g! swgnnq! korquvq! fc! gukigp|g! fgn! ugtxk|kq!

qtfkpctkq-! rqkejë! nc! eqornguukxc! rtguvc|kqpg! fgn! fktkigpvg! fgxg!

guugtg!uxqnvc!cn!hkpg!fk!eqpugiwktg!ink!qdkgvvkxk!rtqrtk!g!koocpecdknk!

fgnn(kpectkeq!chhkfcvqink=!

uw! vcnk! dcuk! uk! ê! nkpgctogpvg! guenwuq! ejg! nc! rctvgekrc|kqpg! c!

Eqookuukqpk! fc! rctvg! fgk! fktkigpvk! ucpkvctk! eqorqtvcuug! fktkvvq! c!

tgowpgtc|kqpk!ciikwpvkxg-!ug!pqp!gurnkekvcogpvg!rtgxkuvg! )Ecuu/!6!

pqxgodtg!3129-!p/!39261=!Ecuu/!41!oct|q!3128-!p/!9372*=!

5/!

YRW aNW`_N]R WqVX[N__Z QV _NWR N^^R__Z ^` NW_]R N]RR QV]VTRYbVNWV e

pgeguuctkq!wp!eqpvguvq!ctiqogpvcvkxq!rkû!corkq=!

^V QRaR VY []Z[Z^V_Z X`ZaR]R QNW TRYR]NWR QV^[Z^_Z QRWWqN]_* .0( PZ*

4-! f/niu/! p/! 27603112-! ugeqpfq! ewk! kn! vtcvvcogpvq! geqpqokeq!

hqpfcogpvcng!gf!ceeguuqtkq!tgowpgtc!vwvvg!ng!hwp|kqpk!gf!k!eqorkvk!

cvvtkdwkvk!ck!fktkigpvk-!ugeqpfq!kn!ukuvgoc!eqorgpucvkxq!)vtcvvcogpvq!

hqpfcogpvcng!n!tgvtkdw|kqpg!fk!rquk|kqpg!n!tgvtkdw|kqpg!fk!tkuwnvcvq*!

fgnkpgcvq! fcn! ogfgukoq! f/niu/-! pqpejë! swcnukcuk! kpectkeq! eqphgtkvq!

VY ]NTVZYR QRWWq`SSVPVZ Z PZX`Y\`R PZYSR]V_Z QNWW%NXXVYV^_]NbVZYR

rtguuq!ewk!guuk!rtguvcpq!ugtxk|kq!­q!uw!fgukipc|kqpg!fgnnc!uvguuc½!

)x/! Ecuu/! 35! hgddtckq! 3122-! p/! 5642=! Ecuu/! 6! oct|q! 311;-! p/!

6417*=!

pg! fgtkxc! ejg! cuuwoqpq! rqtvcvc! geeg|kqpcng! ng! pqtog-! cpejg!

eqnngvvkxg-! ejg! tkeqpqueqpq! eqorgpuk! ciikwpvkxk! rgt! fgvgtokpcvg!

[]R^_NbVZYV( VY \`NY_Z QV ]RTZWN TWV VYPN]VPUV V^_V_`bVZYNWV oPZYSR]V_Vp Z

^aZW_V [R] oQR^VTYNbVZYRp QRW QN_Z]R QV WNaZ]Z ]VRY_]NYZ YRWWqNXOV_Z

fgnnc!tgvtkdw|kqpg!qppkeqortgpukxc=!
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6!fk!9!

WN []RaV^VZYR QV P`V NWWqN]_* 21 ;;DB QRWWqN]RN QV]VTRYbVNWR ^NYV_N]VN

pqp! ê! fwpswg! fkurquk|kqpg! urgekcng-! oc! ogtc! gurtguukqpg! fk! wp!

rtkpekrkq! koocpgpvg! cn! ukuvgoc! fgnnc! fktkigp|c! rwddnkec! ugeqpfq!

ewk-! rgt! tkeqpquegtg! tgowpgtc|kqpk! wnvgtkqtk-! uqpq! pgeguuctkg!

rtgxkukqpk!gurtguug!g!fgtqicvqtkg!fgn!rtkpekrkq!fk!qppkeqortgpukxkvâ!

fk!ewk!uk!ê!fgvvq=!

PVg aNWR NYPUR [R] VW ^`[R]NXRY_Z QRWWqZ]N]VZ oYZ]XNWRp SV^^N_Z QNW

EEPN! g! ejg! ikwuvkhkec! nc! tgowpgtc|kqpg! uw! dcug! qtctkc! )q! kp! cnvtq!

oqfq*!fgnng!qtg!uxqnvg!kp!geegfgp|c-!uqnq!ug!ekô!ukc!gurtguucogpvg!

rtgxkuvq! fcnnc! ogfgukoc! eqpvtcvvc|kqpg! eqnngvvkxc! g! cnng! eqpfk|kqpk!

fc!guuc!hkuucvg=!

kp! vcn!ugpuq!uk!fgxg! kpvgpfgtg-!uwnnc!ueqtvc!cpejg!fgnnc!uweeguukxc!

Ecuu/! 5! ikwipq! 3123-! p/! 9;69-! kn! tkejkcoq! fgnng! ekvcvg! U/W/! cn!

PZX[RY^Z QRWWR Z]R oRPPRQRY_Vp( ^[R__NYQZ VY NXOV_Z QV [`OOWVPZ

korkgiq!rtkxcvk||cvq!cnnc!eqpvtcvvc|kqpg-!gz!ctvv/!3!eq/!4!g!35!eq/!2!

f/niu/!27603112-!nc!tgiqnc|kqpg!fgk!eqorgpuk=!

uk! fgxg! swkpfk! ceegtvctg! ug! k! eqorkvk! cvvtkdwkvk! equvkvwkuecpq! wpc!

ogtc! tgkvgtc|kqpg! swcpvkvcvkxc! fk! kpectkejk! owpkvk! pgnnc!

eqpvtcvvc|kqpg!fk!wpc!rtqrtkc!tgowpgtc|kqpg!wpkvctkc!gf!ciikwpvkxc!

)cf!gu/!k!vwtpk!fk!rtqpvc!fkurqpkdknkvâ!pgn!ugtxk|kq!ucpkvctkq<!x/!Ecuu/!

24! igppckq! 3132-! p/! 547*-! qrrwtg! ug! fgvvk! kpectkejk! xcfcpq!

eqorgpucvk! kp!xkc!guugp|kcnogpvg!tkuctekvqtkc-!cvvtcxgtuq!qrrqtvwpk!

tkuvqtk-!cnnqtswcpfq!kn! nqtq!gurngvcogpvq!fgvgtokpk!wp!uwrgtcogpvq!

QV QVXRY^VZYV ^VTYVSVPN_VaR ]V^[R__Z NWWqNYQNXRY_Z Z]QVYN]VZ QRW

ugtxk|kq! fktkigp|kcng! q! xkqnk! ng! pqtog! uwk! tkrquk! )x/! cpejg! Ecuu/! 6!

ciquvq!3131-!p/!27822*=!

6/!

pgn! ecuq! fk! urgekg! nq! uvguuq! tkeqttgpvg! tkeqpqueg! ejg! fcn! 3118!

\`NY_Z ^aZW_Z []R^^Z WR ;ZXXV^^VZYV QV KR]VSVPN QRWWqVYaNWVQV_c PVaVWR

ê! cvvkxkvâ! kuvkvw|kqpcng! rtqrtkN QRWWqRY_R &[R] RSSR__Z QRW

_]N^SR]VXRY_Z []R^^Z WqADFH QRWWR ;ZXXV^^VZYV6 a* N]_* -, B*

35903116*=!
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7!fk!9!

oc-! rtqrtkq! rgtejë! cvvkxkvâ! kuvkvw|kqpcng-! guuc! ê! fc! eqpukfgtctg! fk!

]RTZWN PZXR QRW _`__Z Z]QVYN]VN [R] WqRY_R R [R] V ^`ZV QV]VTRY_V PUR

fgxqpq!hctxk!htqpvg=!

PVg R^PW`QR PUR R^^N( [`] VY []R^RYbN QV `Y ^`[R]NXRY_Z QRWWqZ]N]VZ

oYZ]XNWRp( [Z^^N R^^R]R ]V[Z]_N_N NWWqV[Z_R^V QV P`V NWWqN]_* 45(

eqooc!7-!fgn!EEPN!3113.3116!)ugeqpfq!ewk!­ink!gpvk-!pgnn(codkvq!

fgnnc! tkurgvvkxc! cwvqpqokc! qticpk||cvkxc! gf! qtfkpcogpvcng-!

kpfkxkfwcpq! ng! cvvkxkvâ! rgt! nq! uxqnikogpvq! fgnng! swcnk! ê! eqpugpvkvq!

6F6>DE2<=6>D6 <P6446H;?>2<6 B;4?BC? 2 ?B6 5; <2F?B? CDB2?B5;>2B;?½*!

kp!swcpvq-!cn!fk!nâ!fgn!hcvvq!ejg!pqp!ê!ogp|kqpg!fc!rctvg!fk!cnewpq!

fk! wpc! vcng! rtgxkukqpg! kpvgtpc! fk! gpvg-! kn! ugtxk|kq! rtguuq! ng!

;ZXXV^^VZYV QV KR]VSVPN YZY e N[[`Y_Z oRPPRbVZYNWRp7 !

QqNW_]N [N]_R( NYPUR YRWWN YZ]XN PZWWR__VaN PUR aVRYR \`V VY RaVQRYbN

&N]_* 45 []VXZ R ^RPZYQZ PZXXN' WqZ]N]VZ oYZ]XNWRp QV /4 Z]R e [`]

ugortg! hwp|kqpcnk||cvq! gurtguucogpvg! cf! ­cuukewtctg! n(ghhkekgp|c!

fgk! ugtxk|k! g! rgt! hcxqtktg! nq! uxqnikogpvq! fgnng! cvvkxkvâ! iguvkqpcnk!

eqttgncvg! cnn(kpectkeq! chhkfcvq½-! ejg! tguvcpq! fwpswg! kn! tkhgtkogpvq!

[]VXN]VZ QRWWqN__VaV_c QZa`_N( PZXR QRW ]R^_Z RaVQRYbVN NYPUR VW

PZZ]QVYNXRY_Z _R^_`NWR QRWWN oSWR^^VOVWV_cp QV P`V NW []VXZ PZXXN

tkurgvvq!cink!­qdkgvvkxk!g!ck!rtqitcook!fc!tgcnk||ctg½=!

pqp! rwô! fwpswg! guugtg! ugiwkvc! nc! vguk! fgn! tkeqttgpvg! ugeqpfq! ewk!

WqVYQVPNbVZYR QV `Y Z]N]VZ oYZ]XNWRp []R^`[[ZYTN PUR V ^`[R]NXRY_V

fk! guuq! tkegxcpq! eqowpswg! tgowpgtc|kqpg! uw! dcug! qtctkc-! kp!

swcpvq! ng! rtguvc|kqpk! fqxwvg! uk! ecnkdtcpq! uwnng! pgeguukvâ! rtqrtkg!

fgink! kpectkejk! cvvtkdwkvk! g! uqpq! tgowpgtcvg-! eqgtgpvgogpvg! eqp! kn!

QV^[Z^_Z QRWWqN]_* .0( PZ* /( Q* WT^* -21+.,,-( QNWWR ]R_]VO`bVZYV QV

rquk|kqpg!g!fk!tkuwnvcvq!g!uqpq!tgiqncvg!fcnnc!fkpcokec!fgn!eqphtqpvq!

ukpfcecng-! ejg! pg! eqorqtvc! wpc! rkû! q! ogpq! corkc! xcnqtk||c|kqpg!

geqpqokec=!!

WqVYQVPNbVZYR QRWWR Z]R( ZW_]R NQ R^[]VXR]R `Y XVYVXZ PZX`Y\`R

fqxwvq-!ê-!fc!cnvtq!rwpvq!fk!xkuvc-!wp!ogtq!rctcogvtq!rgt!xcnwvctg-!

c!hkpk!qrgtcvkxk!g!ug!fgn!ecuq!cpejg!rqk!tkuctekvqtk-!gxgpvwcnk!cdpqtok!
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8!fk!9!

RPPRQRYbR6 XN VW ^`[R]NXRY_Z QV \`RWWN ^ZTWVN oYZ]XNWRp( VY

cuugp|c! fk! pqtog! eqnngvvkxg! gurtguug! ejg! tkeqppgvvcpq! c! ekô! wp!

eqorgpuq!c!vgorq!q!ugeqpfq!cnvtg!oqfcnkvâ-!pqp!cvvtkdwkueg!kp!uë!

fktkvvk!tgvtkdwvkxk=!

nc! Eqtvg! vgttkvqtkcng! jc! fwpswg! eqttgvvcogpvg! gxkfgp|kcvq! eqog! kn!

PZY_]N__Z PZWWR__VaZ VY_RT]N_VaZ YNbVZYNWR NOOVN oPZYSR]XN_Zp( [R] VW

.,,4( PUR VW PZX[RY^Z [R] WqN__VaV_c QRV XRQVPV NQR]RY_V NWWR N__VaV_c

fgnng! Eqookuukqpk! Ogfkejg! fk! Xgtkhkec! gtc! rgtvkpgpvg! cnnc!

tgvtkdw|kqpg! fk! tkuwnvcvq! g! cn! eqttkurqpfgpvg! hqpfq! g! pgn!

PZY_]Z]VPZ]^Z WqADFH UN ^[VRTN_Z PZXR \`RWWN oPZYSR]XNp QR]VaV QNW

hcvvq! ejg! cpejg! rgt! kn! 3118! xkigxc! cpcnqic! rtgxkukqpg-! rqk!

]V[]Z[Z^_N NYPUR [R] VW .,,5 R \`VYQV [R] WqVY_R]Z [R]VZQZ ZTTRvvq!fk!

ecwuc=!!

VY ^Z^_NYbN( WqNPPR__NbVZYR [`] ^` ON^R aZWZY_N]VN QV \`RTWV VYPN]VPUV

kpfkxkfwc! kp!uë!gf! kp!oqfq!urgekhkeq!wpc!ukvwc|kqpg!tkngxcpvg!rgt! k!

hkpk! fk! ewk! cnnc! tgvtkdw|kqpg! fk! tkuwnvcvq! swcng! tgiqncvc! fcnnc!

eqpvtcvvc|kqpg!fk!ugvvqtg=!

swkpfk-! pgn! ecuq! fk! urgekg-! pqp! uqnq-! kp! cuugp|c! fk! rtgxkukqpk!

gurtguug-! nq!uvtcqtfkpctkq-! uvcpvg! kn!rtkpekrkq!fk!qppkeqortgpukxkvâ-!

pqp! rqvtgddg! guugtg! tkeqpquekwvq-! oc! cffktkvvwtc! ê! rtqrtkq! nc!

eqpvtcvvc|kqpg! eqnngvvkxc! c! rtgxgfgtg! gurnkekvcogpvg! ejg! nc!

tgvtkdw|kqpg! fk! tkuwnvcvq! tkiwctfc! cpejg! swgnng! rctvkeqnctk!

rtguvc|kqpk<! c! hqtvkqtk! tkuwnvc! kphqpfcvc! nc! rtgvguc! fk! wnvgtkqtk!

tgowpgtc|kqpk=!

fgn!tguvq-! nq!uvguuq!tkeqttgpvg!jc!eqphgtocvq!fk!cxgtg!rgtegrkvq! nc!

tgvtkdw|kqpg!fk! tkuwnvcvq! ­rgt! vcnk!rtguvc|kqpk½! )rci/!3! rwpvq!5!fgn!

]VPZ]^Z [R] PN^^NbVZYR' RQ UN NaNYbN_Z Wq`W_R]VZ]R []R_R^N N _V_ZWZ QV

ncxqtq! uvtcqtfkpctkq-! ejg! vwvvcxkc-! rgt! swcpvq! hkpqtc! fgvvq-! ê!

kphqpfcvc=!

7/!

cnnc!tgkg|kqpg!fgn!tkeqtuq!ugiwg!nc!tgiqnc|kqpg!fgnng!urgug!ugeqpfq!

uqeeqodgp|c=!!
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9!fk!9!

8/!

rwô! fghkpktuk! kn! ugiwgpvg! rtkpekrkq<! ­kp! hqt|c! fgn! rtkpekrkq! fk!

?>>;4?=@B6>C;F;DI 5; 4E; 2<<P2BD' +-% 4?==2 ,% 5' <8C' >' */.(+))*%

cn! fktkigpvg! rwddnkeq! ewk! ukcpq! cvvtkdwkvk! kpectkejk! ejg! rquucpq!

;=@68>2B6 2>496 ?<DB6 <P?B2B;? N>?B=2<6O CD23;<;D? 52<<2

eqpvtcvvc|kqpg! eqnngvvkxc! pqp! urgvvc-! ucnxq! gurtguuc! fkxgtuc!

rtgxkukqpg! fgnnc! eqpvtcvvc|kqpg! eqnngvvkxc! ogfgukoc-! cnewpc!

wnvgtkqtg! tgowpgtc|kqpg! c! ectkeq! fgn! fcvqtg! fk! ncxqtq! c! vkvqnq! fk!

eqorgpuq!rgt!ncxqtq!uvtcqtfkpctkq½/!!

!

R/S/O/!

!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq!g!eqpfcppc!kn!tkeqttgpvg!cn!rcicogpvq!kp!

hcxqtg!fgnnc!eqpvtqrctvg!fgnng!urgug!fgn!ikwfk|kq!fk! ngikvvkokvâ-!ejg!

nkswkfc!kp!gwtq!5/111-11!rgt!eqorgpuk!gf!gwtq!311-11!rgt!gudqtuk-!

qnvtg!urgug!igpgtcnk!kp!okuwtc!fgn!26!&!gf!ceeguuqtk!fk!ngiig/!

8V ^RY^V QRWWqN]_* -/ PZXXc! 2.swcvgt! fgn! f/r/t/! 226! fgn! 3113-! fâ!

cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

aR]^NXRY_Z( QN [N]_R QRW ]VPZ]]RY_R( QRWWq`W_R]VZ]R VX[Z]_Z N _V_ZWZ

fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!

fgn!eqooc!2.dku-!fgnnq!uvguuq!ctvkeqnq!24-!ug!fqxwvq/!

!

Equî!fgekuq!pgnnc!cfwpcp|c!ecogtcng!fgn!29!qvvqdtg!3133!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!fqvv/!Cpvqpkq!Ocppc!#
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