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#

!

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! ! Qiigvvq!

!!

! ! ! Qddnkiq!fk!

ocpvgpkogpvq!fgnnc!

oqinkg=!cffgdkvq!fgnnc!

ugrctc|kqpg=!kphgfgnvâ!

!

Fqvv/!Octkc!Cekgtpq!!! !!Rtgukfgpvg! !

Fqvv/!Enqvknfg!Rctkug!! !!Eqpukinkgtg!! !

Fqvv/!Ikwnkc!Kqhtkfc! !!Eqpukinkgtg! !

Fqvv/!Tqdgtvq!Ikqxcppk!Eqpvk! !!Eqpukinkgtg! ! !
! Wf/!2402103133!EE!

Etqp/T/I/P/!

935803131!

<[``* BaWUW <rE^OdW[! !!Eqpukinkgtg!.!Tgn/! !

! ! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

!QTFKPCP\C!!

uwn!tkeqtuq!p/!t/i/!935803131!rtqrquvq!fc<!

!

-!tcrrtgugpvcvq!g!fkhguq!ROXXr8bb* -!kp!xktvû!

fk!rtqewtc!urgekcng!c!octikpg!fgn!tkeqtuq-!gngvvkxcogpvg!fqokeknkcvk!rtguuq!

nc!Ecpegnngtkc!ekxkng!fgnnc!Eqtvg!fk!ecuuc|kqpg/!

. tkeqttgpvg!!.!!
!

eqpvtq!

-! tcrrtgugpvcvc! g! fkhguc-! ikwuvc! rtqewtc! urgekcng-!

ROXXr8bb* S ROXXr8bb* ( SXS``WbOYSZ`S

fqokeknkcvk!kp! -!rtguuq!nq!uvwRW[ RSXXr8bb*

/!!

. eqpvtqtkeqttgpvg!D!

!
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5# #

#

cxxgtuq! nc! ugpvgp|c! fgnnc! ;[^`S RrO\\SXX[! fk! Xgpg|kc! p/! 64340312;-!

fgrqukvcvc!kp!fcvc!37!pqxgodtg!312;=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

24021+.,.. ROX ;[Z_WUXWS^S R[``* BaWUW <rE^OdW[7!

!

!

TKNGXCVQ!EJG<!

2/Nc!;[^`S RrO\\SXX[!fk!Xgpg|kc-!rgt!swgn!ejg!cpeqtc!swk!tkngxc-!

jc!ceeqnvq!rct|kcnogpvg!kn!itcxcog!rtqrquvq!fc! !pgk!

eqphtqpvk!fk! !cxxgtuq! nc!ugpvgp|c!fgn!Vtkdwpcng!fk!

Xgpg|kc! ejg! cxgxc! cffgdkvcvq! c! ngk! nc! tgurqpucdknkvâ! fgnnc!

ugrctc|kqpg! eqpkwicng! vtc! k! eqpkwik/! Kp! rctvkeqnctg-! nc! Eqtvg!

vgttkvqtkcng-!fqrq!cxgt!cooguuq!gf!gurngvcvq!nc!rtqxc!rgt!kpvgtrgnnq!

g! vguvk! ctvkeqncvc! fcnnc! tgukuvgpvg! kp! ogtkvq! cnng! tcikqpk! fgnnc!

ugrctc|kqpg-! pqp! cooguuc! fcn! ikwfkeg! fk! rtkog! ewtg! kp! swcpvq!

kttkngxcpvg-!g!fqrq!cxgt!fkurquvq!kpfcikpk!fgnnc!Iwctfkc!fk!Hkpcp|c!uwk!

tgffkvk! fgk! eqpkwik-! jc! ceegtvcvq! nc! uwuukuvgp|c! fgnnc! tgnc|kqpg!

gzvtceqpkwicng! vtc! ! g! -! oc! jc!

tkvgpwvq!ejg!vcng!tgnc|kqpg!pqp!gtc!uvcvc!nc!ecwuc!fgnnc!htcvvwtc!vtc!k!

Q[ZWaUW( YO _[X`OZ`[ XrSTTS``[ RW aZ ^O\\[^`[ Q[ZWaUOXS o[^YOW

wuwtcvq! g! rtkxq! fk! swcnukxqinkc! uqnkfctkgvâ! g! eqornkekvâ½-! ukeejë!

­XrWZTSRSX`e RSXXO Y[UXWS Q[_`W`aWLbOM QS^`OYSZ`S aZ WZRWQO`[^S( YO

Z[Z Xr[^WUWZSp/!BrO__SUZ[ RW YOZ`SZWYSZ`[ WZ TOb[^S RSXXO Y[UXWS g

uvcvq!uvcdknkvq!kp!gwtq!811-11!ogpuknk-!ogpvtg!swgnnq!kp!hcxqtg!fgnng!

hkinkg! ê! uvcvq! hkuucvq! kp! gwtq! 511-11! ogpuknk! rgt! ekcuewpc-! cxgpfq!

ceegtvcvq! nc! ;[^`S RrO\\SXX[! ejg! kn! ! rgtegrkxc! wp! tgffkvq!

ogpukng! fk! gwtq! 25;2-11-! cxgpfq! tgxqecvq! pgn! 3128! nc! rtqrtkc!

kuetk|kqpg!cnnc!rtqhguukqpcng!fgink!cxxqecvk-!gf!cxgpfq!cxwvq!cnvtg!fwg!

hkinkg!uweeguukxcogpvg!fc!cnvtc!tgnc|kqpg/!
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6# #

#

3/!Cxxgtuq!vcng!ugpvgp|c!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!

-!fgrqukvcpfq!cpejg!ogoqtkc!uetkvvc/!

4/!Jc!tgukuvkvq!eqp!eqpvtqtkeqtuq! -!fgrqukvcpfq!

cpejg!ogoqtkc!uetkvvc/!

!

EQPUKFGTCVQ!EJG<!

2/Eqp! kn! rtkoq! oqvkxq! fk! korwipc|kqpg! )twdtkecvq! ! uwd! C-! c!

rcikpc!4!fgn!tkeqtuq*!kn!tkeqttgpvg!fgfweg!nc!­pwnnkvâ!fgnnc!ugpvgp|c!fk!

ugeqpfq!itcfq!gz!ctv/!62-!rtkoq!eqooc-!p/!5-!e/r/e/½-!kp!swcpvq!kn!

Rtgukfgpvg!fgnnc!ug|kqpg!fgnnc!;[^`S RrO\\SXX[!ejg!cxgxc!goguuq!nc!

ugpvgp|c!korwipcvc-!uk!gtc!qeewrcvq!fgn!eqpvgp|kquq!pgn!ikwfk|kq!fk!

rtkog! ewtg-! eqog! fc! xgtdcnk! fk! ecwuc! rtqfqvvk-! eqp! eqpugiwgpvg!

pwnnkvâ!fgnnc!ugpvgp|c!fgn!vtkdwpcng/!

2/2/!Kn!oqvkxq!ê!kphqpfcvq/!

2/3/! Kpxgtq-! c! rtguekpfgtg! fcnnc! ektequvcp|c! ejg! kn! Rtgukfgpvg!

fgnnc! ug|kqpg! fk! ;[^`S RrO\\SXX[! ejg! jc! rtqpwpekcvq! nc! ugpvgp|c!

korwipcvc-! pqp! jc! rctvgekrcvq! cn! eqnngikq! ejg! jc! rtqpwpekcvq! nc!

ugpvgp|c!fk!ugrctc|kqpg-!eqog!tkuwnvc!fck!xgtdcnk!fk!ecwuc!rtqfqvvk!

fcnnc! eqpvtqtkeqttgpvg-! fgxg! uqvvqnkpgctuk! ejg-! rgt! ikwtkurtwfgp|c!

equvcpvg!fk!ngikvvkokvâ-#mn!ikwfkeg!ejg!cddkc!rctvgekrcvq!uqnvcpvq!cnnc!

cvvkxkvâ! kuvtwvvqtkc!pgn!eqtuq!fgn!ikwfk|kq!fk!rtkoq!itcfq-!ugp|c!rqk!

rtgpfgt! rctvg! cnnc! fgekukqpg! fgnnc! ecwuc-! pqp! jc! cnewpc!

kpeqorcvkdknkvâ!c!eqorqttg!kn!eqnngikq!ikwfkecpvg!kp!ugeqpfq!itcfq!g!

pqp!ê-!rgtvcpvq-!itcxcvq!fcn!fqxgtg!fk!cuvgpukqpg!gz!ctv/!62-!p/!5-!

e/r/e/-!fqxgpfquk!nc!eqpquegp|c!fgnnc!ecwuc!eqog!ocikuvtcvq!kp!cnvtq!

itcfq!fk!ikwfk|kq!tkhgtktg!cnnc!rctvgekrc|kqpg!cnnc!fgekukqpg!fk!ogtkvq!

g!pqp!cf!cvvk!kuvtwvvqtk!pgn!ikwfk|kq!fk!rtkog!ewtg!)Ecuu/-!ug|/!3-!32!

ugvvgodtg! 3132-! p/! 36598=! Ecuu/-! ug|/! 3-! 29! pqxgodtg! 3127-! p/!

34631*/! Pë! kn! tkeqttgpvg! jc! rtqrquvq! kuvcp|c! fk! tkewuc|kqpg! pgk!
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7# #

#

eqphtqpvk! fgn! eqnngikq! ikwfkecpvg! rtkog! ewtg! )Ecuu/-! ug|/! 7.3-! 26!

fkegodtg!3122-!p/!37;87=!Ecuu/-!ug|/!3-!39!igppckq!312;-!p/!3381*/!

3/!Eqp!kn!ugeqpfq!oqvkxq!fk!korwipc|kqpg!)twdtkecvq!uwd!C3-!c!

rcikpc!6!fgn!tkeqtuq*!kn!tkeqttgpvg!ncogpvc!nc!­xkqnc|kqpg!fgn!fktkvvq!fk!

fkhguc! fgn! eqpxgpwvq.pwnnkvâ! fgnnc! ugpvgp|c! fk! ugeqpfq! itcfq! rgt!

bW[XOdW[ZS RSXXrctv/!212!e/r/e/½/!Pgn!ikwfk|kq!fk!crrgnnq-!nc!Eqtvg!cxgxc!

cuugipcvq!kn!vgtokpg!fk!uqnk!8!ikqtpk!rgt!eqpugpvktg!nc!equvkvw|kqpg!kp!

UWaRWdW[ RSXXrO\\SXXO`[( S__SZR[ _`O`O TW__O`O XraRWSZdO \S^ Xr--

TSPP^OW[ .,-5( _WQQVf WX `S^YWZS RW -, UW[^ZW \^WYO RSXXraRWSZdO!gtc!

uecfwvq!kn!2²!hgddtckq!312;-!cxgpfq!kn!eqpxgpwvq!cxwvq!c!fkurquk|kqpg!

uqnq! 8! ikqtpk-! fk! ewk! 3! hguvkxk! rgt! nc! equvkvw|kqpg! kp! ikwfk|kq/! Kn!

tgukuvgpvg!cxgxc!geegrkvq!nc!xkqnc|kqpg!fgn!rtqrtkq!fktkvvq!fk!fkhguc/!

Kpqnvtg-!OXXraRWSZdO RSX 0 Z[bSYP^S .,-5 WX RWTSZ_[^S ObSbO QVWS_`[

nc!eqpeguukqpg!fk!wp!vgtokpg!­fkhgpukxq!hkpcng½!ejg-!rgtô-!pqp!ink!gtc!

uvcvq!eqpeguuq/!

3/2/!Kn!oqvkxq!ê!kphqpfcvq/!

3/3/!Uk!ê!ejkctkvq!ejg!pgn!tkvq!ecogtcng!vtc!nc!fcvc!fk!pqvkhkec|kqpg!

RSX ^WQ[^_[ S RSX RSQ^S`[ S ]aSXXO RSXXraRWSZdO RW Q[Y\O^WdW[ZS Z[Z

RSb[Z[ WZ`S^Q[^^S^S W `S^YWZW RW Q[Y\O^WdW[ZS TW__O`W ROXXrctv/!274.dku!

e/r/e/-!guugpfq!kn!rtkpekrkq!fgn!eqpvtcffkvvqtkq!tkurgvvcvq-!kp!crrgnnq-!

pgn! tkvq! ecogtcng-! rgt! kn! uqnq! hcvvq! ejg! kn! tkeqtuq! kpvtqfwvvkxq! ukc!

rqtvcvq!c!eqpquegp|c!fgnnc!eqpvtqrctvg-!g!ukc!cuukewtcvc!fc!gpvtcodg!

ng!rctvk!nc!rquukdknkvâ!fk!rctvgekrctg!cn!rtqeguuq!g!fk!hct!xcngtg!ng!nqtq!

tcikqpk! ogfkcpvg! qticpk||c|kqpg! fk! wpc! vgorguvkxc! fkhguc! vgepkec!

&;O__*( _Sd* -( -5 TSPP^OW[ .,,,( Z* -5-2( Q[Z ^WTS^WYSZ`[ OXXrO\\SXX[

cxxgtuq!nc!ugpvgp|c!fkejkctcvkxc!fgnnq!uekqinkogpvq!fgink!ghhgvvk!ekxknk!

fgn! ocvtkoqpkq=! Ecuu/-! ug|/! 2-! 31! igppckq! 3117-! p/! 228;-! eqp!

^WTS^WYSZ`[ OXXrO\\SXX[ WZQWRSZ`OXS ObbS^_[ XS _SZ`SZdS RW RWb[^dW[ RW

ugrctc|kqpg!rgtuqpcng*/!
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#

3/4/!Kpqnvtg-!uk!ê!wnvgtkqtogpvg!rtgekucvq!ejg-!pgk!rtqegfkogpvk!fk!

pcvwtc!eqpvgp|kquc!ejg!uk!uxqniqpq!eqp!kn!tkvq!ecogtcng-!fgxg!guugtg!

cuukewtcvq! kn! fktkvvq! fk! fkhguc! g-! swkpfk-! tgcnk||cvq! kn! rtkpekrkq! fgn!

eqpvtcffkvvqtkq=! vwvvcxkc-! vtcvvcpfquk! fk! rtqegfkogpvk! ectcvvgtk||cvk!

fc! rctvkeqnctg! egngtkvâ! g! ugornkekvâ! fk! hqtog-! cf! guuk! pqp! uqpq!

crrnkecdknk!ng!fkurquk|kqpk!rtqrtkc!fgn!rtqeguuq!fk!eqipk|kqpg!qtfkpctkc!

g-! ugipcvcogpvg-! swgnng! fk! ewk! cink! ctvkeqnk! 29;! )tkoguukqpg! cn!

eqnngikq*! g!2;1! )eqorctug! eqpenwukqpcnk! g! ogoqtkg*! e/r/e/! )Ecuu/-!

ug|/!2-!23!igppckq!3118-!p/!676=!Ecuu/-!ug|/!7.2-!21!pqxgodtg!3132-!

p/!44286=!Ecuu/-!!ug|/!7.2-!41!fkegodtg!3126-p/!37311*/!

4/!Eqp!kn!vgt|q!oqvkxq!fk!korwipc|kqpg!)twdtkecvq!uwd!C4!c!rcikpc!

8!fgn!tkeqtuq*!kn!tkeqttgpvg!uk!fwqng!fgnnc!­ocpecvc!rtqpwpekc!kp!qtfkpg!

OXXrSQQSdW[ZS RW WZOYYW__WPWXW`e RSXXrO\\SXX[.pwnnkvâ!fgnnc!ugpvgp|c!fk!

ugeqpfq!U^OR[ \S^ bW[XOdW[ZS RSXXrctv/!223!e/r/e/½/!Nc!;[^`S RrO\\SXX[-!

Ob^SPPS [YS__[ RW S_OYWZO^S XrSQQSdW[ZS RSX ^S_W_`SZ`S WZ [^RWZS OXXO

kpcookuukdknkvâ!fgn! itcxcog! rgt! cuugp|c! fk! urgekhkekvâ! gz! ctv/! 453!

e/r/e//!

4/2/!Kn!oqvkxq!ê!kphqpfcvq/!

4/3/! Kphcvvk-! nc! ;[^`S RrO\\SXX[! jc! gucokpcvq! kn! ogtkvq! fgnnc!

eqpvtqxgtukc-!tkhqtocpfq!kp!rctvg!nc!ugpvgp|c!fk!rtkog!ewtg-!ukeejë!ê!

SbWRSZ`S QVS VO _a\S^O`[ XrSQQSdW[ZS RW O__SZdO RW _\SQWTWQW`e RSW

oqvkxk!fk!itcxcog!uqnngxcvc!fc!tgukuvgpvg/!

!Pqp!tkeqttg!kn!xk|kq!fk!qoguuc!rtqpwpekc-!pqpquvcpvg!nc!ocpecvc!

fgekukqpg! uw! wp! rwpvq! urgekhkeq-! swcpfq! nc! fgekukqpg! cfqvvcvc!

eqorqtvk! wpc! uvcvwk|kqpg! kornkekvc! fk! tkigvvq! uwn! ogfgukoq! .! pgnnc!

urgekg-! nc! U/E/! jc! tcxxkucvq! kn! tkigvvq! kornkekvq! fgnn(geeg|kqpg! fk!

kpcookuukdknkvâ! fgnn(crrgnnq! pgnnc! ugpvgp|c! ejg! cxgxc! xcnwvcvq! pgn!

ogtkvq! k! oqvkxk! rquvk! c! hqpfcogpvq! fgn! itcxcog! )Ecuu/-! ug|/! 6-!7!

fkegodtg!3128-!p/!3;2;2*/!
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9# #

#

5/! Eqp! kn! swctvq! oqvkxq! fk! korwipc|kqpg! )twdtkecvq! uwd! D-! c!

rcikpc! 21! fgn! tkeqtuq*! kn! tkeqttgpvg! fgfweg! nc! ­gttcvc! cookuukqpg!

fgnng!rtqxg!qtcnk!ctvkeqncvg!fc!eqpvtqrctvg.pwnnkvâ!fgnnc!ugpvgp|c!fk!

ugeqpfq! itcfq! rgt! xk|kq! fk! vtcxkucogpvq! fgnnc! rtqxc.pwnnkvâ! rgt!

oqvkxc|kqpg!kpuwhhkekgpvg-!kpeqpitwc!g!eqpvtcffkvvqtkc½/!Kn!Vtkdwpcng!

fk!Xkegp|c!cxgxc!tgrwvcvq!ng!kuvcp|g!kuvtwvvqtkg!kttkngxcpvk!g!uwrgthnwg-!

tkejkcocpfq!ng!fwg!Q[Z_aXSZdS `SQZWQVS RraTTWQW[ SXOP[^O`S ZSX Q[^_[

fgn!ikwfk|kq!fk!rtkog!ewtg/!Nc!;[^`S RrO\\SXX[-!kpxgeg-!jc!cooguuq!

XS ^WQVWS_`S W_`^a``[^WS T[^YaXO`S ROXXrO\\SXXOZ`S ZSX UWaRWdW[ RW \^WYS

ewtg! g! tkdcfkvg! kp! c\\SXX[( QW^QO XrSTTWQWSZdO QOa_OXS RSXXO ^SXOdW[ZS

gzvtceqpkwicng!kp!qtfkpg!cnnc!tqvvwtc!fgn!tcrrqtvq!vtc!k!eqpkwik/!Vcng!

cookuukqpg!pqp!uctgddg!uvcvc!kp!cnewp!oqfq!oqvkxcvc/!Kn!fkhgpuqtg!

RSXXrO\\SXXO`[( OXXraRWSZdO RSX -1 XaUXW[ .,.,( ObSbO [__S^bO`[ QVS ng!

ektequvcp|g! fk! hcvvq! uwnng! swcnk! k! vguvk! cxtgddgtq! fqxwvq! tkhgtktg!

eqkpekfgxcpq! ­eqp! cpcnqijg! vguvkoqpkcp|g! cuuwpvg! kp! cnvtq!

rtqegfkogpvq!ekxkng½!)p/!2;;03123*!uxqnvquk!fkpcp|k!cn! vtkdwpcng!fk!

Xkegp|c/!Nc!;[^`S RrO\\SXX[-!swkpfk-!cxtgddg!cooguuq!c!vguvkoqpkctg!

\S^_[ZS UWe \Wj b[X`S _SZ`W`S( `OZ`[ WZ _SRS RW ;IJ( ]aOZ`[ ZSXXrOX`^[

ikwfk|kq!ekxkng/!

5/2/!Kn!oqvkxq!ê!kphqpfcvq/!

5/3/! Kn! tkeqttgpvg! pqp! jc! tkrtqfqvvq! kn! eqpvgpwvq-! pgrrwtg! rgt!

_`^OXQW[( RSXXr[^RWZOZdO RW OYYW__W[ZS RSXXS \^[bS O^`WQ[XO`S

ROXXrO\rgnncpvg!pgn!rtkoq!itcfq!fk!ikwfk|kq!g!tgkvgtcvg!pgn!itcxcog-!

ukeejë!pqp!eqpugpvg!c!swguvc!Eqtvg!fk!xcnwvctg!kn!xk|kq!fk!oqvkxc|kqpg!

fgfqvvq!kp!tgnc|kqpg!c!vcng!qtfkpcp|c-!fqxgpfquk!vgpgtg!eqpvq!ejg!ck!

_SZ_W RSXXrctv/! -/0 Q*\*Q* Xr[^RWZOZdO g _[X[ o_aQQWZ`OYSZ`S

oqvkxcvc½/!

0*/* AZ[X`^S( WX ^WQ[^^SZ`S Z[Z VO ZS\\a^S `^O_Q^W``[ XrSQQSdW[ZS RW

WZOYYW__WPWXW`e RSXXrO__aZdW[ZS RSXXO \^[bO `S_`WY[ZWOXS

O__S^W`OYSZ`S _[XXSbO`O OXXraRWSZdO RSX -1 XaUXW[ .,.,( o[__S^bOZR[
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;# #

#

eqog!k!vguvk!ekvcvk!g!ng!ektequvcp|g!fk!hcvvq!eqkpekfguugtq!eqp!cpcnqijg!

vguvkoqpkcp|g! cuuwpvg! kp! cnvtq! rtqegfkogpvq-! twdtkecvq! uwd/!

2;;03123!vtkdwpcng!fk!Xkegp|c½/!

5/5/!Rgtcnvtq-! nc!ektequvcp|c!ejg! kn! Vtkdwpcng!fk!Xkegp|c!cxguug!

fkurquvq! nc! tkoguukqpg!fgnnc!ecwuc!uwn! twqnq!rgt! nc!rtqfw|kqpg-!cf!

qrgtc!fgnnc!rctvg!ejg!xk!cxguug!kpvgtguug-!fck!xgtdcnk!q!fgink!cvvk!fgk!

rtqegfkogpvk!rctcnngnk!rgpfgpvk!fkpcp|k!cnnq!uvguuq-!pqp!guenwfgxc!kp!

OXQaZ Y[R[ XrOYYW__W[ZS RSXXS \^[bS rgt! kpvgttqicvqtkq! g! vguvk!

ctvkeqncvg!fcnnrO\\SXXOZ`S*!

Kp!tgcnvâ-!pgn!eqtuq!fgn!ikwfk|kq!fk!ugrctc|kqpg!kp!rtkog!ewtg-!kp!

ugfg!fk!gurngvcogpvq!fgnng!fwg!eqpuwngp|g!vgepkejg!RraTTWQW[( _W S^O

\^[QSRa`[ OXXrOaRWdW[ZS RSXXS TWUXWS RSXXO Q[\\WO7 OXX[ _`S__[ Y[R[(

pgink!cnvtk!ikwfk|k!ekxknk!rctcnngnk!gtcpq!uvcvk!guewuuk!cnvtk!vguvk/!

Vwvvcxkc-! ê! tkoguuc! cnnc! rtwfgpvg! xcnwvc|kqpg! fgn! ikwfkeg!

tkeqpquegtg! kn! xcnqtg! fk! kpfk|k-! cxgpvk! nc! uvguuc! ghhkecekc! rtqdcvqtkc!

fgnng! rtguwp|kqpk-! c! rtqxg! vguvkoqpkcnk! tceeqnvg! kp! cnvtq! ikwfk|kq-!

cpejg! vtc! rctvk! fkxgtug-! g! tkvwcnogpvg! cffqvvg! )Ecuu/-! ug|/! 3-! 29!

ugvvgodtg!3111-!p/!23399=!Ecuu/-!ug|/!N-!9!ikwipq!3116-!p/!22;57*/!

Rgtvcpvq-!nc!;[^`S RrO\\SXX[!dgp!rqvgxc!coogvvgtg!k!ecrkvqnk!fk!rtqxc!

vguvkoqpkcng!g!rgt!kpvgtrgnnq!ctvkeqncvk!fcnnc! !pgn!ikwfk|kq!fk!

rtkog!ea^S S ^SW`S^O`W ZSXXrO``[ RW O\\SXX[( OZQVS _S OUXW O``W S^OZ[

rtgugpvk! ng! fkejkctc|kqpk! vguvkoqpkcnk! tgncvkxg! cf! cvvk! rtqegfkogpvk!

ekxknk!vtc!ng!uvguug!rctvk-!cxgpvk!swguvg!wnvkog!uqnq!xcnqtg!kpfk|kctkq-!g!

Z[Z \[`SZR[ \^SQXaRS^S QS^`[ XrO__aZdW[ZS RW \^[bg/!

6/! Eqp! kn! swkpvq! oqvkxq! fk! korwipc|kqpg! )twdtkecvq! uwd! D2-! c!

\OUWZO -/ RSX ^WQ[^_[' WX ^WQ[^^SZ`S XOYSZ`O oXrS^^[ZSO OYYW__W[ZS

fgnng!rtqxg!vguvkoqpkcnk!cvvqtg-!ugp|c!cxgt!cooguuq!kp!eqpvtqrtqxc!

rctvg!eqpxgpwvc.bW[XOdW[ZS RSXXrctv/!226-227-294!e/r/e/-!356-357!g!

358! e/r/e/½/! Kn! Vtkdwpcng! fk! Xgpg|kc! cxgxc! tkigvvcvq! ng! kuvcp|g!

kuvtwvvqtkg!fc!gpvtcodg!ng!rctvk-!kp!swcpvq!kttkngxcpvk!g!uwrgthnwg-!g!k!
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<# #

#

fkhgpuqtk! cxgxcpq! ctvkeqncvq! rtqxg! fktgvvg-! rtqxg! eqpvtctkg! gf!

cxgxcpq! hqtowncvq! kuvcp|c! rgt! guugtg! cooguuk! kp! eqpvtqrtqxc/! Kn!

`^WPaZOXS( ]aWZRW( Z[Z ObSbO \^S_[ \[_WdW[ZS WZ [^RWZS OXXrOYYW__W[ZS

fgnnc! rtqxc! eqpvtctkc-! kpeqttgpfq! kp! wpc! qoguuc! rtqpwpekc/! Vcng!

gttqpgc! rtqpwpekc! cxtgddg! fqxwvq! korqttg! cnnc! ;[^`S RrO\\SXX[-!

­pgnnc! fgpgicvc! krqvguk! fk! cookuukqpg! fgnng! rtqxg! qtcnk! fktgvvg!

^WQVWS_`S RO aZO RSXXS \O^`W( RW OYYS``S^S XrOX`^O O \^[bO Q[Z`^O^WOp*

Cn!eqpvtctkq-!nc!Eqtvg!vgttkvqtkcng!jc!cooguuq!uqnq!ng!rtqxg!fktgvvg!fk!

rctvg! cvvqtg-! ugp|c! vgpgtg! eqpvq! fgnnc! ­rquk|kqpg! fk! rctvg!

eqpxgpwvc½/!

6/2/!Kn!oqvkxq!ê!kphqpfcvq/!

6/3/!Kpxgtq-!wpc!xqnvc!ejg!kn!Vtkdwpcng!fk!Xgpg|kc!cxgxc!tkigvvcvq!

ng!tkejkguvg!kuvtwvvqtkg!fk!gpvtcodg!ng!rctvk-!swkpfk!ukc!nc!tkejkguvc!fk!

rtqxc!vguvkoqpkcng!fktgvvc-!ukc!nc!tkejkguvc!fk!rtqxc!eqpvtctkc-!uqnq!nc!

! jc! korwipcvq! nc! ugpvgp|c! fk! rtkog! ewtg! tgkvgtcpfq! nc!

rtqrtkc! tkejkguvc! fk! cookuukqpg! fgnnc! rtqxc! vguvkoqpkcng! rgt!

WZ`S^\SXX[( YSZ`^S XrO\\SXXO`[ Z[Z VO T[^YaXO`[ OXQaZO ^WQVWS_`O

kuvtwvvqtkc!pgnnc!eqorctuc!fk!equvkvw|kqpg!kp!crrgnnq/!

Uk! ê-! kphcvvk-! chhgtocvq! ejg-! kp! ugfg! fk! tkeqtuq! rgt! ecuuc|kqpg-!

swcnqtc! kn! tkeqttgpvg! kpvgpfc! ncogpvctg! nc!ocpecvc!cookuukqpg!fc!

rctvg!fgn!ikwfkeg!fk!crrgnnq!fgnnc!rtqxc!vguvkoqpkcng!.!pqp!cooguuc!

kp!rtkoq!itcfq!rgtejë!uwrgthnwc!g!tkrtqrquvc!kp!ugeqpfq!itcfq!.!fgxg!

fkoquvtctg-! c! rgpc! fk! kpcookuukdknkvâ-! fk! cxgt! tkdcfkvq! nc! tkejkguvc!

kuvtwvvqtkc!kp!ugfg!fk!rtgekuc|kqpg!fgnng!eqpenwukqpk!fcxcpvk!cn!ikwfkeg!

fk!crrgnnq!)Ecuu/!ug|/!4-!24!ugvvgodtg!312;-!p/!33994*/!

FS^`OZ`[( ZSXXO Q[Y\O^_O RW Q[_`W`adW[ZS WZ O\\SXX[( XrO\\SXXO`[

cxtgddg!fqxwvq!ejkgfgtg!XrOYYW__W[ZS RSXXO \^[bO Q[Z`^O^WO( WZ QO_[

fk!tkvgpwvc!cookuukdknkvâ!fgnnc!rtqxc!ctvkeqncvc!fcnnc!crrgnncpvg/!Kp!wp!

ecuq!urgewnctg-!swguvc!Eqtvg!!jc!tkvgpwvq!ejg!eqttgvvcogpvg!nc!Eqtvg!

RrO\\SXX[-!wpc!xqnvc!cooguuc!nc!rtqxc!fgfqvvc!fcnnc!oqinkg!kp!rtkoq!
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=# #

#

itcfq! gf! gttqpgcogpvg! guenwuc! fcn! vtkdwpcng-! jc! fkejkctcvq!

kpcookuukdkng!nc!rtqxc!eqpvtctkc!vctfkxcogpvg!tkejkguvc!g!ctvkeqncvc!

kp!swgnnc!ugfg!fcn!octkvq-!quvcpfqxk! kn!rtkpekrkq!fgnnc!wpkekvâ!g!pqp!

htc|kqpcdknkvâ!fgnnc!rtqxc-!pë!guugpfq!eqphkiwtcdkng!wp!rqvgtg.fqxgtg!

fgnnc! Eqtvg! RW RW_\[^^S RraTTWQW[ YSddW W_`^a``[^W( Z[Z S__SZR[

Q[Z_SZ`W`[ RW RS^[UO^S OXXS ^SU[XS USZS^OXW _aXXr[ZS^S RSXXO \^[bO OX

RW Ta[^W RSW QO_W WZ QaW( Q[YS ZSXXrW\[`S_W RW \^[bbSRWYSZ`W ^SXO`WbW

OXXrOTTWROYSZ`[ RSW TWUXW S OX Q[Z`^WPa`[! cnnc! nqtq! ocpvgpkogpvq!

\^SbW_`S ROXXrctv/! 266-! eqooc! ugvvkoq-! e/e/-! vcng! kpvgtxgpvq! ukc!

ikwuvkhkecvq! fc! hkpcnkvâ! fk! qtfkpg! rwddnkekuvkeq! )Ecuu/-! ug|/! 2-! 39!

ugvvgodtg!3112-!p/!23247*/!

7/!Eqp!kn!uguvq!oqvkxq!fk!korwipc|kqpg!)twdtkecvq!uwd!ngvvgtc!E!c!

\OUWZO -0 RSX ^WQ[^_[' WX ^WQ[^^SZ`S RSRaQS XO obW[XOdW[ZS RSXXrctv/!

226-227-471-!rtkoq!eqooc-!p/!6-!g!477-!e/r/e/½/!Nc!;[^`S RrO\\SXX[-!

kphcvvk-!cxtgddg!eqpugpvkvq!nc!uquvkvw|kqpg!fk!wp!vguvkoqpg!fgegfwvq!

)kn! rcftg! fgn! tkeqttgpvg*! eqp! cnvtq! vguvg! )nc! hkinkc! fgk! eqpkwik-!

ociikqtgppg-! *-!fgvgtokpcpfquk!wpc!xgtc!g!rtqrtkc!

pwnnkvâ!fgnnc!ugpvgp|c!­rgt!vtcxkucogpvq!fgnnc!rtqxc½/!

7/2/!Kn!oqvkxq!ê!kphqpfcvq/!

7/3/!Rgt!swguvc!Eqtvg!! n(cuuwp|kqpg!fk!vguvk!ejg!pqp!ukcpq!uvcvk!

rtgxgpvkxcogpvg! g! urgekhkecogpvg! kpfkecvk! rwô! guugtg! eqpugpvkvc!

uqncogpvg!pgk!ecuk!rtgxkuvk!fcnn(ctv/!368!e/r/e/-!eqp!wpc!gpwpekc|kqpg!

ejg!fgxg!tkvgpgtuk!vcuucvkxc-!fcn!oqogpvq!ejg!n(qddnkiq!fgnnc!tkvwcng!

kpfkec|kqpg!ê!kpfgtqicdkng!g!nc!rtgenwukqpg!gz!ctv/!355!e/r/e/!jc!kn!uwq!

hqpfcogpvq! pgn! ukuvgoc! fgn! xkigpvg! eqfkeg! g! uk! kpswcftc! pgn!

rtkpekrkq-!gurtguuq!fcn!uweeguukxq!ctv/!356!e/r/e/-!ugeqpfq!kn!swcng!kn!

ikwfkeg!rtqxxgfg!uwnn(cookuukdknkvâ!fgnng!rtqxg!rtqrquvg!g!uwk! vguvk!

fc!guewvgtg!eqp!wpc!xcnwvc|kqpg!ukpetqpc!g!eqornguukxc!fgnng!kuvcp|g!

ejg!vwvvg!ng!rctvk!jcppq!uqvvqrquvq!cn!uwq!gucog/!Fk!eqpugiwgp|c-!nc!

rctvg! pqp! rwô! rtgvgpfgtg! fk! uquvkvwktg! k! vguvk! fgegfwvk! rtkoc!
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43# #

#

fgnn(cuuwp|kqpg!eqp!cnvtk!ejg!pqp!ukcpq!uvcvk!fc!guuc!uvguuc!kpfkecvk!

pgk! oqfk! g! pgk! vgtokpk! fk! ewk! cnn(ctv/! 355! e/r/e/! )Ecuu/-! ug|/! 3-! 3;!

oct|q!312;-!p/!9;3;=!Ecuu/-!ug|/!3-!6!crtkng!2;;4-!p/!5182=!Ecuu/-!

ug|/!2-!3;!ociikq!2;;3-!p/!7626=!Ecuu/-!ug|/!2-!29!ociikq!2;78-!p/!

2161*/!

7/4/! Vwvvcxkc-! kn! tkeqttgpvg! pqp! jc! rtqxxgfwvq! cf! geegrktg! nc!

ZaXXW`e RSXXO RS\[_WdW[ZS `S_`WY[ZWOXS( _aPW`[ R[\[ XrS_\XS`OYSZ`[

fgnnc!uvguuc!gz!ctv/!268!e/r/e/-!vtcvvcpfquk!fk!pwnnkvâ!tgncvkxc!)Ecuu/-!

ug|/!4-!24!ikwipq!3133-!p/!29;82=!Ecuu/-!ug|/!4-!7!ociikq!3131-!p/!

9639-! kp!ecuq!fk!geeg|kqpg!fk! kpecrcekvâ!fgrqttg*-!fgtkxcpfq!fcnnc!

xkqnc|kqpg!fk! hqtocnkvâ!uvcdknkvg!pqp!rgt! tcikqpk!fk!qtfkpg!rwddnkeq-!

PSZ_h ZSXXrS_QXa_Wb[ WZ`S^S__S RSXXS \O^`W &;O__*( _Sd* /( -. O\^WXS

3127-!p/!8221=!Ecuu/-!ug|/!4-!21!qvvqdtg!3125-!p/!324;6*/!

Kphcvvk-!swcnqtc-!kp!ugfg!fk!tkeqtuq!rgt!ecuuc|kqpg-!xgpic!fgfqvvc!

n(qoguuc!oqvkxc|kqpg!fgn! ikwfkeg!f(crrgnnq!uwnn(geeg|kqpg! fk!pwnnkvâ!

fgnnc! rtqxc! vguvkoqpkcng-! kn! tkeqttgpvg! jc! n(qpgtg-! cpejg! kp! xktvû!

fgnn(ctv/!477-!eqooc!2-!p/!7-!e/r/e/-!fk!kpfkectg!ejg!fgvvc!geeg|kqpg!

ê!uvcvc!uqnngxcvc!vgorguvkxcogpvg!ck!ugpuk!fgnn(ctv/!268-!eqooc!3-!

e/r/e/!uwdkvq!fqrq!n(cuuwp|kqpg!fgnnc!rtqxc!g-!ug!fkucvvguc-!tkrtqrquvc!

kp!ugfg! fk!rtgekuc|kqpg!fgnng!eqpenwukqpk!gf! kp!crrgnnq!gz!ctv/!457!

e/r/e/!-!fqxgpfq-!kp!ocpecp|c-!tkvgpgtuk!kttkvwcng!nc!tgncvkxc!geeg|kqpg!

g! rgtvcpvq! ucpcvc! nc! pwnnkvâ-! cxgpfq! nc! uvguuc! ectcvvgtg! tgncvkxq!

)Ecuu/-!ug|/!3-!34!pqxgodtg!3127-!p/!349;7*/!!!!!!

8/! Eqp! kn! ugvvkoq! oqvkxq! fk! korwipc|kqpg! )twdtkecvq! uwd! F! c!

rcikpc! 41! fgn! tkeqtuq*! fgfweg! nc! ­xkqnc|kqpg! fgn! rtkpekrkq! fk!

xcnwvc|kqpg!fgnng!rtqxg.xkqnc|kqpg!fgink!ctvkeqnk!226!g!227!e/r/e/½/!Nc!

;[^`S RrO\\SXX[! cxtgddg! fqxwvq! cpcnk||ctg! ng! rtqxg! vguvkoqpkcnk!

eqornguukxcogpvg!gf!kp!tgnc|kqpg!cnng!cnvtg!tkuwnvcp|g!kuvtwvvqtkg/!C!

T^[Z`S RSXXrORaX`S^W[( S^O [ZS^S RSXXO Y[UXWS RWY[_`^O^S QVS WX

eqpvguvq! hcoknkctg! gtc! ikâ! fkuitgicvq/! Kp! tgcnvâ-! xctk! gngogpvk!
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44# #

#

fgrqpgxcpq! kp! ugpuq! eqpvtctkq-! kp! swcpvq! rqejk! oguk! rtkoc! fgn!

vtcfkogpvq! cnnc! ! gtc! uvcvc! kpvguvcvc! nc! ogvâ! fgnnc! ecuc!

eqpkwicng-! ukeejë! uwuukuvgxc! cpeqtc! wp! hqtvg! ngicog! chhgvvkxq! g! fk!

hkfwekc!tgekrtqec-!eqog!rwtg!wpkqpg!hcoknkctg/!

8/2/!Kn!oqvkxq!ê!kpcookuukdkng/!

8/2/!Kpxgtq-!nc!fgfw|kqpg!fgnnc!xkqnc|kqpg!fgnn(ctv/!227!eqf/!rtqe/!

ekx/!ê!cookuukdkng! ck! ugpuk!fgnn(ctv/!471-!rtkoq!eqooc-! p/!5-! eqf/!

rtqe/! ekx/-! qxg! uk! cnngijk! ejg! kn! ikwfkeg-! pgn! xcnwvctg! wpc! rtqxc! q-!

eqowpswg-!wpc!tkuwnvcp|c!rtqdcvqtkc-!pqp!cddkc!qrgtcvq!.!kp!cuugp|c!

fk! fkxgtuc! kpfkec|kqpg! pqtocvkxc! .! ugeqpfq! kn! uwq! #rtwfgpvg!

crrtg||cogpvq#-!rtgvgpfgpfq!fk!cvvtkdwktng!wp!cnvtq!g!fkxgtuq!xcnqtg!

qrrwtg! kn! xcnqtg! ejg! kn! ngikuncvqtg! cvvtkdwkueg! cf! wpc! fkhhgtgpvg!

tkuwnvcp|c! rtqdcvqtkc! )eqog-! cf! gugorkq-! xcnqtg! fk! rtqxc! ngicng*-!

pqpejë-! swcnqtc! nc! rtqxc! ukc! uqiigvvc! cf! wpc! urgekhkec! tgiqnc! fk!

xcnwvc|kqpg-!cddkc!kpxgeg!fkejkctcvq!fk!xcnwvctg!nc!uvguuc!ugeqpfq!kn!

uwq!rtwfgpvg!crrtg||cogpvq-!ogpvtg-!qxg!uk!fgfwec!ejg!kn!ikwfkeg!

jc! uqncogpvg! ocng! gugtekvcvq! kn! rtqrtkq! rtwfgpvg! crrtg||cogpvq!

fgnnc! rtqxc-! nc! egpuwtc! ê! eqpugpvkvc! ck! ugpuk! fgnn(ctv/! 471-! rtkoq!

eqooc-! p/! 6-! eqf/! rtqe/! ekx/! Pg! eqpugiwg! n(kpcookuukdknkvâ! fgnnc!

fqinkcp|c!ejg!ukc!uvcvc!rtqurgvvcvc!uqvvq!kn!rtqhknq!fgnnc!xkqnc|kqpg!fk!

ngiig!ck!ugpuk!fgn!p/!4!fgnn(ctv/!471!eqf/!rtqe/!ekx/!)Ecuu/-!ug|/!N-!2;!

ikwipq!3125-!p/!24;71*/!

Kpqnvtg-!fgxg!gxkfgp|kctuk!ejg-!kp!vgoc!fk!xcnwvc|kqpg!fgnng!rtqxg-!

kn!rtkpekrkq!fgn!nkdgtq!eqpxkpekogpvq-!rquvq!c!hqpfcogpvq!fgink!ctvv/!

226!g!227!e/r/e/-!qrgtc!kpvgtcogpvg!uwn!rkcpq!fgnn(crrtg||cogpvq!fk!

ogtkvq-!kpukpfcecdkng!kp!ugfg!fk!ngikvvkokvâ-!ukeejë!nc!fgpwpekc!fgnnc!

xkqnc|kqpg!fgnng!rtgfgvvg!tgiqng!fc!rctvg!fgn!ikwfkeg!fgn!ogtkvq!pqp!

eqphkiwtc! wp! xk|kq! fk! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! fk! pqtog!

rtqeguuwcnk-!uwuuwokdkng!pgnnc!hcvvkurgekg!fk!ewk!cnn(ctv/!471-!eqooc!

2-!p/!5-!e/r/e/-!dgpuî!wp!gttqtg!fk!hcvvq-!ejg!fgxg!guugtg!egpuwtcvq!

F
ir
m

a
to

D
a

:
P

A
L
A

Z
Z

IN
I
C

L
A

U
D

IO
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

4
e
9

5
2

4
3

6
7
4

b
b

e
6

8
b
7

6
0

0
d

a
3
8

2
5

5
6

fd
7

b
-

F
ir
m

a
to

D
a
:

A
C

IE
R

N
O

M
A

R
IA

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
2

7
e

7
b

4
9
e

8
0

1
3

9
e
7

7
8

2
6

5
6
3

2
0

1
8

8
a
0

9
9

2

Numero registro generale 8247/2020Oscuramento d'Ufficio

Numero sezionale 3492/2022

Numero di raccolta generale 32837/2022

Data pubblicazione 08/11/2022

(omissis)



45# #

#

cvvtcxgtuq! kn! eqttgvvq! rctcfkioc! pqtocvkxq! fgn! fkhgvvq! fk!

oqvkxc|kqpg-!g!fwpswg!pgk!nkokvk!eqpugpvkvk!fcnn(ctv/!471-!eqooc!2-!

p/! 6-! e/r/e/-! eqog! tkhqtowncvq! fcnn(ctv/! 65! fgn! f/n/! p/!94! fgn! 3123-!

eqpx/-!eqp!oqfkh/-!fcnnc!n/!p/!245!fgn!3123!)Ecuu/-!ug|/!4-!23!qvvqdtg!

3128-!p/!34;51*//!

8/3/!Equvkvwkueg-!rqk-!rtkpekrkq!eqpuqnkfcvq!fk!ngikvvkokvâ!swgnnq!rgt!

ewk!itcxc!uwnnc!rctvg!ejg!tkejkgfc-!rgt!n(kpquugtxcp|c!fgnn(qddnkiq!fk!

hgfgnvâ-! n(cffgdkvq! fgnnc! ugrctc|kqpg! cnn(cnvtq! eqpkwig! n(qpgtg! fk!

rtqxctg! nc! tgncvkxc! eqpfqvvc!g! nc!uwc!ghhkecekc!ecwucng!pgn! tgpfgtg!

kpvqnngtcdkng!nc!rtqugew|kqpg!fgnnc!eqpxkxgp|c-!ogpvtg-!ê!qpgtg!fk!ejk!

geegrkueg!n(kpghhkecekc!fgk!hcvvk!rquvk!c!hqpfcogpvq!fgnnc!fqocpfc-!g!

swkpfk! fgnn(kphgfgnvâ! pgnnc! fgvgtokpc|kqpg! fgnn(kpvqnngtcdknkvâ! fgnnc!

eqpxkxgp|c-!rtqxctg!ng!ektequvcp|g!uw!ewk!n(geeg|kqpg!uk!hqpfc-!xcng!c!

fktg! n(cpvgtkqtkvâ! fgnnc! etkuk! ocvtkoqpkcng! cnn(ceegtvcvc! kphgfgnvâ!

)Ecuu/-!ug|/!2-!25!hgddtckq!3123-!p/!316;=!Ecuu/-!ug|/!2-!2;!hgddtckq!

3129-!p/!4;34=!Ecuu/-!ug|/!2-!31!ciquvq!3125-!p/!29185*/!Rgtvcpvq-!

nc!fkejkctc|kqpg!fk!cffgdkvq!fgnnc!ugrctc|kqpg!kornkec!nc!rtqxc!ejg!nc!

kttgxgtukdkng! etkuk! eqpkwicng! ukc! tkeqnngicdkng! guenwukxcogpvg! cn!

eqorqtvcogpvq! xqnqpvctkcogpvg! g! eqpucrgxqnogpvg! eqpvtctkq! ck!

fqxgtk! pcuegpvk! fcn! ocvtkoqpkq! fk! wpq! q! fk! gpvtcodk! k! eqpkwik-!

qxxgtqukc! ejg! uwuukuvc! wp! pguuq! fk! ecwucnkvâ! vtc! k! eqorqtvcogpvk!

cffgdkvcvk! gf! kn! fgvgtokpctuk! fgnn(kpvqnngtcdknkvâ! fgnnc! wnvgtkqtg!

eqpxkxgp|c=!swkpfk-!kp!ecuq!fk!ocpecvq!tciikwpikogpvq!fgnnc!rtqxc!

kp!tgnc|kqpg!cn!hcvvq!ejg!kn!eqorqtvcogpvq!eqpvtctkq!ck!rtgfgvvk!fqxgtk!

vgpwvq!fc!wpq!fgk!eqpkwik-!q!fc!gpvtcodk-!ukc!uvcvq!nc!ecwuc!ghhkekgpvg!

fgn!hcnnkogpvq!fgnnc!eqpxkxgp|c-!ngikvvkocogpvg!xkgpg!rtqpwpekcvc!nc!

ugrctc|kqpg! ugp|c! cffgdkvq! )Ecuu/-! ug|/! 2-! 31! fkegodtg! 3132-! p/!

518;6=! Ecuu/-! ug|/! 2-! 22! ikwipq! 3116-! p/! 23494*=! uk! guenwfg-!

RaZ]aS( XrORRSPW`[ RSXXO _S\O^OdW[ZS ZSX QO_[ WZ QaW _WO O__SZ`S WX

pguuq! ecwucng! vtc! kphgfgnvâ! g! etkuk! eqpkwicng-! ogfkcpvg! wp!
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46# #

#

ceegtvcogpvq! tkiqtquq! gf! wpc! xcnwvc|kqpg! eqornguukxc! fgn!

eqorqtvcogpvq! fk! gpvtcodk! k! eqpkwik-! vcng! ejg! pg! tkuwnvk! nc!

rtggukuvgp|c!fk!wpc!etkuk!ikâ!kttkogfkcdknogpvg!kp!cvvq-!kp!wp!eqpvguvq!

ectcvvgtk||cvq!fc!wpc!eqpxkxgp|c!ogtcogpvg!hqtoc!)Ecuu/-!ug|/!2-!

8!fkegodtg!3118-!p/!36729*/!

8/4/!Nc!Eqtvg!vgttkvqtkcng-!eqp!corkc!gf!ctvkeqncvc!oqvkxc|kqpg-!

jc! tkvgpwvq! ejg! kn! tcrrqtvq! eqpkwicng! hquug! ikâ! guvtgocogpvg!

Q[Y\^[YS__[ \^WYO RSXXrWZWdW[ RSXXO ^SXOdW[ZS Sc`^OQ[ZWaUOXS RO

rctvg!fgnnc!oqinkg! )cxxgpwvc!pgn!3122*-!g!swkpfk!ikâ!fcn!3119/! Kp!

rctvkeqnctg-!nc!hkinkc!fgnnc!eqrrkc-! -!pcvc!kn! -!jc!tkeqtfcvq!

oqnvgrnkek! nkvkik! vtc! k! eqpkwik-! eqp! qhhgug! fc! rctvg! fgn! rcftg! pgk!

eqphtqpvk! fgnnc! oqinkg-! ejg! gxkvcxc! fk! tgciktg-! ogpvtg! kn! rcftg!

korqZSbO XS TWUXWS RW O__W_`S^S OXXS RW_Qa__W[ZW* BrO``SUUWOYSZ`[

rtgxctkecvqtg! fgn! octkvq! ê! uvcvq! eqphgtocvq! cpejg! fc!

( OYWQO RSXXrO\\SXXOZ`S( Q[YS \a^S RO -!ejg!

jc! pcttcvq! fk! wp! grkuqfkq! ceecfwvq! cn! 3119/! Cnnq! uvguuq! oqfq! k!

igpW`[^W RSXXrO\\SXXOZ`S VOZZ[ ^WTS^W`[ ZSX .,,5 XO TWUXWO XW ObSbO

kpxkvcvk! c! ecuc! rgt! hguvgiikctg-! c! uqtrtguc-! kn! eqorngcppq!

RSXXrO\\SXXO`[( WX ]aOXS( OZdWQVf O\\^SddO^S XrWZWdWO`WbO( _S ZrS^O

fkoquvtcvq! eqpvtctkcvq! g! cxgxc! ncuekcvq! nc! eqorcipkc-! cpfcpfq! kp!

ecogtc!fc!ngvvq!g!tkhkwvcpfq!fk!rctvgekrctg!cn!rtcp|q/!

8/5/! Kn! tkeqttgpvg! rtgvgpfg! wpc! pwqxc! xcnwvc|kqpg! fgnng!

fgrquk|kqpk!vguvkoqpkcnk-!ikâ!ghhgvvwcvc!kp!oqfq!eqpitwq!gf!cpcnkvkeq-!

fcnnc! ;[^`S RrO\\SXX[/! Pqp! rwô! ejg! hctuk! crrnkec|kqpg! fgk! rtkpekrk!

ikwtkurtwfgp|kcnk!fk!swguvc!Eqtvg-!rgt!ewk!uqpq!tkugtxcvg!cn!ikwfkeg!fgn!

ogtkvq!n(kpvgtrtgvc|kqpg!g!nc!xcnwvc|kqpg!fgn!ocvgtkcng!rtqdcvqtkq-!kn!

eqpvtqnnq!fgnn(cvvgpfkdknkvâ!g!fgnnc!eqpenwfgp|c!fgnng!rtqxg-!nc!uegnvc-!

vtc!ng!tkuwnvcp|g!rtqdcvqtkg-!fk!swgnng!tkvgpwvg!kfqpgg!c!fkoquvtctg!k!

hcvvk!kp!fkuewuukqpg-!pqpejë!nc!uegnvc!fgnng!rtqxg!tkvgpwvg!kfqpgg!cnnc!

hqtoc|kqpg!fgn!rtqrtkq!eqpxkpekogpvq/!G(-!rgtvcpvq-!kpukpfcecdkng-!kp!
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47# #

#

ugfg! fk! ngikvvkokvâ-! kn! #rguq! rtqdcvqtkq#! fk! cnewpg! vguvkoqpkcp|g!

tkurgvvq! cf! cnvtg-! kp! dcug! cn! swcng! kn! ikwfkeg! fk! ugeqpfq! itcfq! ukc!

rgtxgpwvq! c! wp! ikwfk|kq! nqikecogpvg! oqvkxcvq-! fkxgtuq! fc! swgnnq!

hqtowncvq!fcn!rtkoq!ikwfkeg!)Ecuu/-!ug|/!3-!9!ciquvq!312;-!p/!32298=!

Ecuu/-!ug|/!N-!38!nwinkq!3128-!p/!29776*/!Kn!ikwfkeg-!swkpfk-!dgp!rwô!

crrtg||ctg! fkuetg|kqpcnogpvg! ink! gngogpvk! rtqdcvqtk! ceswkukvk! g!

tkvgpgtnk! uwhhkekgpvk! rgt! nc! fgekukqpg-! cvvtkdwgpfq! cf! guuk! xcnqtg!

rtgokpgpvg! g! equî! guenwfgpfq! kornkekvcogpvg! cnvtk! og||k! kuvtwvvqtk!

tkejkguvk! fcnng! rctvk! g! fkucvvgpfgpfq! kornkekvcogpvg! vwvvk! k! tknkgxk! ng!

ektequvcp|g! nqikecogpvg! kpeqorcvkdknk! eqp! nc! fgekukqpg! cfqvvcvc!

)Ecuu/-!ug|/!3-!9!ociikq!3128-!p/!22287=!Ecuu/-!ug|/!N-!32!ikwipq!

3121-!p/!281;8*/!

4* ;[Z Xrqvvcxq!oqvkxq!fk!korwipc|kqpg!)twdtkecvq!uwd!G!c!rcikpc!

47!fgn!tkeqtuq*!kn!tkeqttgpvg!ncogpvc!oXrS^^[ZS[ OUUW[^ZOYSZ`[ RSXXO

ukvwc|kqpg!hkpcp|kctkc!fgnng!rctvk½/!Nc!;[^`S RrO\\SXX[!pqp!jc!vgpwvq!

eqpvq! fgn! owvcogpvq! uquvcp|kcng! fgnnc! eqpfk|kqpg! tgffkvwcng! fgn!

YO^W`[( Ya`O`O ZSUXW aX`WYW OZZW* 8bSZR[ QS__O`[ XrO``WbW`e RW

cxxqecvq-! eqp! ecpegnnc|kqpg! ROXXrOXP[ ZSW \^WYW YS_W RSX .,-3( WX

^WQ[^^SZ`S XOb[^O \S^ aZrO``WbW`e _`OUW[ZOXS OXXrS_`S^[* AZ[X`^S-! pgn!

htcvvgorq! kn! tkeqttgpvg! jc! tkequvkvwkvq! kn! rtqrtkq! pwengq! hcoknkctg-!

cxgpfq!cxwvq!cnvtk!fwg!hkink/!Pqp!uk!ê!okpkocogpvg!vgpwvq!eqpvq!fk!

vcng!fkxgtuc!ukvwc|kqpg!tgffkvwcng!hcoknkctg/!

9/2/!Kn!oqvkxq!ê!kpcookuukdkng/!

9/3/! Nc! fqinkcp|c! ê! ctvkeqncvc! ugp|c! cnewpc! ogp|kqpg! pë! fgnng!

Z[^YS RW XSUUS bW[XO`S( S ZS\\a^S RSW \O^OYS`^W RW QaW OXXrctv/!471-!

rtkoq!eqooc!e/r/e//!

Kpqnvtg-! gogtig! fcnnc! oqvkxc|kqpg! fgnnc! ugpvgp|c! fgnnc! Eqtvg!

RrO\\SXX[!ejg!uk!ê!vgpwvq!eqpvq!ukc!fgn!owvcogpvq!fgnnc!eqpfk|kqpg!

geqpqokec!fgn! tkeqttgpvg-!ukc!fgn!pwqxq!pwengq! hcoknkctg!equvkvwkvq!

OXX[ _`S__[ &oROXXraX`WYO RWQVWO^OdW[ZS \^[R[``O( ^SXO`WbO OXXrOZZ[ RW
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48# #

#

korquvc!3124-!tkuwnvc!wp!tgffkvq!ogpukng!pgvvq!fk!gwtq!25;2-11=!gink!

VO [^O OX`^S . TWUXWS LqMp'*!

;/! Eqp! kn! pqpq! oqvkxq! fk! korwipc|kqpg! kn! tkeqttgpvg! fgfweg! nc!

oS^^[ZSO bOXa`OdW[ZS _[``[ WX \^[TWX[ RSXXrO``^WPadW[ZS RSX Q[Z`^WPa`[

cn!ocpvgpkogpvq!kp!hcxqtg!fgnnc!ukipqtc! ½/!Kn!eqpvtkdwvq!cn!

ocpvgpkogpvq! fgnnc! oqinkg! pgnnc! okuwtc! fk! gwtq! 811-11! ogpuknk!

_O^SPPS oZ[Z _[X[ LqM rwpkvkxq-! kpikwuvkhkecvq! gf! ctdkvtctkq-! oc!

equvkvwk]tgddg_! wpc! dghhc! uqvvq! kn! rtqhknq! wocpq½/! Rgtcnvtq-! nc!

ncxqtc! gf! ê! cwvqpqoc! hkpcp|kctkcogpvg=! nc! uvguuc!

^W_aX`S^SPPS Q[ZbWbS^S _`OPWXYSZ`S Q[Z aZrOX`^O \S^_[ZO*!

;/2/!Kn!oqvkxq!ê!kpcookuukdkng/!

;/3/!Cpejg! kp!swguvq!ecuq-! kn! tkeqttgpvg!pqp! kpfkec! ng!pqtog!fk!

XSUUS bW[XO`S( S ZS\\a^S WZRWQO W \^[TWXW RW XSUW``WYW`e RW QaW OXXrctv/!471-!

rtkoq!eqooc-!e/r/e/!

Nc!ektequvcp|c!fgnnc!eqpxkxgp|c!uvcdkng!eqp!cnvtc!rgtuqpc!xkgpg!

cnngicvc!rgt! nc!rtkoc!xqnvc!uqnq! kp!swguvc!ugfg!gf! kn!oqvkxq!pqp!ê!

fgfqvvq!eqog!qoguuq!gucog!fk!hcvvq!fgekukxq!g!eqpvtqxgtuq!vtc!ng!

rctvk-!gz!ctv/!471-!rtkoq!eqooc-!p/!6-!e/r/e//!

21/! Ng! urgug! fgn! ikwfk|kq! fk! ngikvvkokvâ-! kp! tcikqpg! fgnnc!

uqeeqodgp|c-!xcppq!rquvg!c!ectkeq!fgn!tkeqttgpvg!uk!nkswkfcpq!eqog!

fc!fkurqukvkxq/!

R/S/O/!

tkigvvc!kn!tkeqtuq/!

Eqpfcppc! kn! tkeqttgpvg! c! tkodqtuctg! kp! hcxqtg! fgnnc!

eqpvtqtkeqttgpvg!ng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ-!ejg!uk!nkswkfcpq!

kp!eqornguukxk!gwtq!5/111-11-!qnvtg!gwtq!311-11!rgt!gudqtuk-!qnvtg!

Kxc!g!erc-!qnvtg!urgug!igpgtcnk!pgnnc!okuwtc!hqthgvvctkc!fgn!26&/!

Fkurqpg! ejg! kp! ecuq! fk! fkhhwukqpg! fgn! rtgugpvg! rtqxxgfkogpvq!

ukcpq!qoguug!ng!igpgtcnkvâ!g!ink!cnvtk!fcvk! kfgpvkhkecvkxk!fgnng!rctvk!g!

fgink!cnvtk!uqiigvvk!kp!guuq!ogp|kqpcvk/!
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49# #

#

8W _SZ_W RSXXrO^`* -/ Q[YYO -.swcvgt!fgn!f/R/T/!226!fgn!3113-!fâ!

cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!

RO \O^`S RSX ^WQ[^^SZ`S( RSXXraX`S^W[^S WY\[^`[ O `W`[X[ RW Q[Z`^WPa`[

wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!fgn!eqooc!2.

dku-!fgnnq!uvguuq!ctv/!2-!ug!fqxwvq/!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgn! 24! qvvqdtg!

3133!

Kn!Rtgukfgpvg!

Octkc!Cegtpq!
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