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TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Uki/tk!Ocikuvtcvk! !!!Qiigvvq!

Fkxwnic|kqpg!fk!
kphqtoc|kqpk!
tkugtxcvg!

HTCPEGUEQ!CPVQPKQ!IGPQXGUG!Rtgukfgpvg!

CPVQPKQ!RKGVTQ!NCOQTIGUG!
!

Eqpukinkgtg!

TQUCTKQ!ECKC\\Q! Eqpukinkgtg.Tgn!
Wf/!3301;03133!
EE!!
Etqp/!
T/I/P/!
4175803129!

OCUUKOQ!HCNCDGNNC! Eqpukinkgtg!

FCPKGNC!XCNGPVKPQ! Eqpukinkgtg!

!QTFKPCP\C!!

uwn!tkeqtuq!!4175803129!rtqrquvq!fc<!

IODJ! -!kp!rgtuqpc!

fgn! ngicng! tcrrtgu/-! gngvvkxcogpvg! fqokeknkcvc! kp! -! ^`Taa] ZvPdd+

-!tcrrtgu/!g!SXUTaP SPZZvPdd+ -!eqp!

rtqewtc!urgekcng!kp!ecneg!cn!tkeqtuq=!

.Tkeqttgpvg!.!

.eqpvtq.!

-!kp!rgtuqpc!fgn!ngicng!tcrrtgu/!r/v/-!gngvv/vg!fqoke/!kp!

-!rtguuq! nq!uvwfkq!STZZvPdd+ ) `P^^`Ta+ T SXUTaP SPZZvPdd+

-!eqp!rtqewtc!urgekcng!kp!cvvk=!

.Eqpvtqtkeqttgpvg.!

cxxgtuq!nc!ugpvgp|c!p/!229903129!fgnnc!EQTVG!F(CRRGNNQ!FK!DCTK-!

rwddnkecvc!kn!5/8/3129=!
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!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3301;03133!fcn!Eqpu/!tgn/-!fqvv/!ECKC\\Q!TQUCTKQ/!

TKNGXCVQ!EJG!

Eqp!tkeqtuq!fgn!3121!nc! !IODJ!)rqk!fkxgpwvc!

!Iodj*-!ncogpvcpfq!ejg! !urc-! !urc!

g! !UN-!cxguugtq!eqorkwvq!eqpfqvvg!fk!!xkqnc|kqpg!

fk!rtkxcvkxg!kpfwuvtkcnk!g!cvvk!fk!eqpeqttgp|c!ungcng-!rtqrqug!cnnc!ug|kqpg!

urgekcnk||cvc!fgn!Vtkdwpcng!fk!Dctk!kuvcp|c!ecwvgnctg-!gz!ctv/!239!erk-!rgt!

ZP STaR`XgX]\T T ZvPRRT`bP[T\b] bTR\XR] ^`TdT\bXd]-! kpcwfkvc! cnvgtc!

rctvg-!fk! vwvvk! k!fqewogpvk!rtgugpvk!rtguuq! ng!ugfk! ngicnk!fgnng!uqekgvâ!

tgukuvgpvk!q!cnvtqxg-!g!fk!fkugipk-!dq||g!fk!rtqigvvk!tgncvkxk!cn!tkngxcogpvq!

vgtokeq! rquvq! kp! qrgtc! uwnnc! nkpgc! hgttqxkctkc! fgnnc! ! urc! fc! rctvg!

fgnnc! ! g! fgnnc! -! pqpejë! fgnnc! tgncvkxc! fqewogpvc|kqpg!

eqpvtcvvwcng!g!eqpvcdkng/!!

Pgnng! oqtg! fk! vcng! rtqegfwtc-! nc! uvguuc! ! eqpxgppg! kppcp|k! cn!

Vtkdwpcng! ! urc! g! -! gurqpgpfq! ejg<! rtqfwegxc! g! hqtpkxc!

ugtxk|k! vgepqnqikek! kp! codkvq! hgttqxkctkq-! cxgpfq! uxknwrrcvq! wpc!

vgepqnqikc! fgpqokpcvc! -! eqpukuvgpvg! kp! wp! ukuvgoc! fk!

tkngxc|kqpg! fgnnc! vgorgtcvwtc! fgink! cuuk! tqvcpvk-! fgnng! twqvg-! fgnng!

dqeeqng!g!fgk!htgpk!fgk!vtgpk!fwtcpvg!kn! nqtq!oqxkogpvq=!vcng!ukuvgoc-!

dT\Scb] X\ []ZbX ^PTaX Tc`]^TX TS Teb`P) ZT RcX R][^]\T\bX) Zvjctfyctg!

g! uqhvyctg! gtcpq! qrgtc! fgnnc! uvguuc! cvvtkeg! g! fwpswg! rtqvgvvg!

SPZZv]QQZXV] SX `XaT`dPbTggP acZZT Xphqtoc|kqpk!c|kgpfcnk!ugitgvg!)gz!ctvv/!

;9!erk!g!n/!p/!744052*=!pgn!3115-!c!ugiwkvq!fk!wpc!eqpvtqxgtukc!kpvgtpc!

fgnnc! uqekgvâ-! -! wpq! fgk! uqek! fgnnc! -! cxgxc!

PQQP\S]\Pb] ZP R][^PVX\T a]RXTbP`XP) Paac[T\S] Zv]QQZXV] SX

tkugtxcvg||c!g!fk!pqp!wvknk||q!fgnng!kphqtoc|kqpk!tkugtxcvg!g!fgk!uqhvyctg!

rtqvgvvk! fc! eqr{tkijv! g! tkocuvk! fk! rtqrtkgvâ! fgnnc! uqekgvâ=!

uweeguukxcogpvg-! kn! cxgxc! hqpfcvq! g! iguvkvq! wpc! rtqrtkc!
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!

uqekgvâ!kp! -!nc! -!ejg!gtc!kp!itcfq!fk!hqtpktg!wpc!vgepqnqikc!

eqorngvc!ck!rtqrtk!enkgpvk!kp! -!fgpqokpcvc! -!eqpukuvgpvg!kp!

wp!ukuvgoc!fk!tkngxcogpvq!JYF!g!HYF-!ukuvgoc!ejg!gtc!uvcvq!tgcnk||cvq!

uwnnc! dcug! fk! vwvvk! k! fcvk! g! ng! kphqtoc|kqpk! fgn! ukuvgoc! g-!

rgtvcpvq-! c! fcppq! fgnnc! =! kp! rctvkeqnctg-! fgn! gtcpq! uvcvk!

knngekvcogpvg!wvknk||cvk!fkugipk!vgepkek!g!uejgok!fk!oqpvciikq-!uejgok!fk!

ektewkvk-! cuugodnciik! g! rquk|kqpcogpvq! fgk! hkng! fk! rtqigvvc|kqpg!

gngvvtqpkec=!gtc!uvcvq!kpuvcwtcvq!wp!tcrrqtvq!fk!rctvpgtujkr!vtc!nc! !

T ZP T _cTabvcZbX[P!cxgxc!qticpk||cvq!wp!vguv!qrgtcvkxq!rgt!nc!

oguuc!kp!ugtxk|kq-!uwnnc!tgvg!hgttqxkctkc!kvcnkcpc!iguvkvc!fcnnc! !urc-!

fgn! ukuvgoc! fk! tkngxcogpvq! fgnng! vgorgtcvwtg! fgnnc! ! qiigvvq! fgn!

ncogpvcvq! rncikq-! eqphkiwtcpfq! ekô! cpejg! wpc! hcvvkurgekg! fk!

eqpeqttgp|c!ungcng/!

<Xl ^`T[Taa]) ZvPbb`XRT RWXTaT7 SX PRRT`bP`T ZP R]\b`PUUPgX]\T R][^XcbP

fc! rctvg! fgnnc! ! g! fgnnc! ! urc! kp! xkqnc|kqpg! fgk! fktkvvk!

STZZvPbb`XRT) ^ZPVXP\S] T ^`]d]RP\S] ZP SXdcZVPgX]\T SX X\U]`[PgX]\X

c|kgpfcnk!g! vgepkejg-!rtqigvvk-!fkugipk-! jctfyctg!g!uqhvyctg! tkugtxcvk!

tgncvkxk! cn! ukuvgoc! ! fk! rtqrtkgvâ! fgnnc! ! )qtc! *=!

dXTbP`T TS X\XQX`T ZvcbXZXggPgX]\T T Z] aU`cbbP[T\b] TR]\][XR] STZZT

uwffgvvg!eqorqpgpvk!c|kgpfcnk=! nkswkfctg!qipk!uqooc!!fqxwvc!rgt! ng!

fgfqvvg!xkqnc|kqpk!)pqp!kphgtkqtg!c!gwtq!41111-11*!g!xkgvctg!qipk!cvvq!

fk!eqpeqttgp|c!ungcng/!

Eqp! qtfkpcp|c! fgn! 34/2/23! kn! tkeqtuq! ecwvgnctg! hw! tkigvvcvq/! Eqp!

ugpvgp|c!fgn!6/2/27!kn!Vtkdwpcng!tkigvvô!cpejg!nc!fqocpfc-!quugtxcpfq!

ejg<! kn! ukuvgoc! fk! tkngxc|kqpg! ! pqp! gtc! qiigvvq! fk! vwvgnc!

dtgxgvvwcng! gz! ctv/! 56! uu/! erk=! gtc! fc! guenwfgtg-! kp! rwpvq! fk! hcvvq-!

ZvX[XbPgX]\T aT`dXZT STX Z]VWX cbXZXggPbX) STZZP ST\][X\PgX]\T STZ [P`RWX]

g! fgk! hqink! kphqtocvkxk=! pguuwpc! fgnng! ectcvvgtkuvkejg! tkueqpvtcvg! pgk!

ukuvgok!fk!rctvg!cvvtkeg!g!eqpxgpwvc!gtcpq!fc!eqpukfgtctg!pqp!pqvc!q!
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!

pqp!hceknogpvg!ceeguukdkng!cink!gurgtvk!gf!qrgtcvqtk!eqp!eqorgvgp|g!!kp!

ogeecpkec-! gngvvtqpkec! g! kphqtocvkec! q! cf! wp! gurgtvq! fk! ukuvgok! fk!

tkngxcogpvq!fgnnc!vgorgtcvwtc!rgt!crrnkec|kqpk!hgttqxkctkg=!swcpvq!cnnc!

eqorqpgpvg! kphqtocvkec-! kn! ukuvgoc! fk! tkngxcogpvq! fgnnc! ! pqp!

rtgugpvcxc!ng!uvguug!kphqtoc|kqpk-!fcvk!g!eqipk|kqpk!vgepkejg!tgncvkxk!cnnc!

rtqigvvc|kqpg! kphqtocvkxc! rtgugpvk! pgk! ocvgtkcnk! =! swcpvq!

PZZvX\d]RPbP bcbTZPQXZXbh STZ RS+ uwk!igpgtku!gz!ctv/!213dku!n/c/-!ekqê!fgn!

SX`Xbb] SvX[^TSX`T ZvTab`PgX]\T ^T` UX\X R][[T`RXPZX SX c\P ^P`bT SP c\P

dcpec.fcvk-! nc! dcpec.fcvk! tgncvkxc! cn! ukuvgoc! -! ugrrwtg!

X\_cPS`PQXZT \TZZvP`b+ /) R+.) \+6) Z+P+.!kp!swcpvq!eqpvgpgpvg!wpc!ugtkg!

fk!fcvk!ejg!uqpq!ogvqfkecogpvg!fkurquvk!gf!kpfkxkfwcnogpvg!ceeguukdknk.!

\]\ [T`XbPdP ZP bcbTZP bX^XRP STZ SX`Xbb] SvPcb]`T ^T`RWi XZ [PbT`XPZT

eqpvgpwvq!pgnnc!rgp.ftkxg!fk!3!ikic!gtc!equvkvwkvq!fcnnc!fqewogpvc|kqpg!

fk! rtqigvvq! tgncvkxc! cn! ukuvgoc! gf! gtc! fkurquvq! kp! ectvgnng! rgt!

R][^]\T\bX aX[XZX) RXl RWT TaRZcSTdP XZ RP`PbbT`T tR`TPbXd]u `XRWXTab]

fcnnc!pqtoc=!c!rtguekpfgtg!fcnnc!ectgp|c!fgn!ectcvvgtg!fk!etgcvkxkvâ-!gtc!

fc! guenwfgtg! cpejg! nc! vwvgnc! gz! ctv/! 213dku! n/c/! pqp! uwuukuvgpfq! k!

tgswkukvk!fk!ewk!cnnc!ngvv/!c*!fgn!ogfgukoq!ctvkeqnq-!qxxgtq!pqp!gtc!uvcvc!

hqtpkvc! nc!rtqxc!fgink! kpxguvkogpvk!tkngxcpvk!rgt!nc!equvkvw|kqpg!fk!wpc!

dcpec.fcvk.! korgipcpfq!c!vcn!hkpg!og||k!hkpcp|kctk-!vgorq!g!ncxqtq.-!

a]bb] XZ ^`]UXZ] _cPZXbPbXd] ] _cP\bXbPbXd] P \]`[P STZZvP`b+ 4) ^P`+ . SX`+

;70;0EG/!

Cxxgtuq!vcng!ugpvgp|c!rtqrqug!crrgnnq! nc! !Iodj!ejg!eqp!

ug\bT\gP STZ 1+5+.5) ZP <]`bT SvP^^TZZ] SX ;P`X `Ta^X\aT-! quugtxcpfq!

RWT7 ^`T[Taa] RWT ZvPbb`XRT \]\ T`P bXb]ZP`T STZZP bcbTZP Q`TdTbbwcng!gz!

ctvv/!56!uu-!erk-!cpfcxc!guenwuq!cp|kvwvvq!kn!xcnqtg!ctvkuvkeq!g!nc!etgcvkxkvâ!

'R]\ R]\aTVcT\bT X\acaaXabT\gP STZZP bcbTZP STZ SX`Xbb] SvPcb]`T( STZ

ukuvgoc!fk!tkngxcogpvq!TVD.!eqorquvq!fc!ugpuqtk!c!kphtctquuk!oqpvcvk!

hkuuk! pgn! dkpctkq! fk! wpc! vtcxgtukpc! ecxc.! rqkejë! tcrrtgugpvcxc! wpc!
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!

uqnw|kqpg!fk!ocuukoc!ejg!qipk!vgepkeq!gurgtvq!crrnkejgtgddg!eqp!wp!

[]STab] aU]`g]8 _cP\b] PZZvX\d]RPbP bcbTZP STZ aTV`Tb] X\Scab`XPZT T P

_cTZZP Te P`b+ /265) \+0) RR) ZvPbb`XRT \]\ PdTdP PZb`Tak PZZTVPb] T

fkoquvtcvq! fk! cxgt! crrtguvcvq! okuwtg! uwhhkekgpvk! rgt! ictcpvktg! nc!

ugitgvg||c!fgnng!ogvqfkejg!g!fgnng!kphqtoc|kqpk!eqoogtekcnk!tgncvkxg!cn!

rtqigvvq!fgn!rtqfqvvq!kpfwuvtkcng! !fgnng!swcnk!ê!uvcvc!ncogpvcvc!

nc! xkqnc|kqpg-! gz! ctv/! ;9! erk-=! rwt! c! rtguekpfgtg! fcnnc! ocpecp|c! fk!

cnngic|kqpk!fk!rctvg!cvvtkeg-! kn!evw!cxgxc!guenwuq!gurnkekvcogpvg!ejg!kn!

ukuvgoc! fk! tkngxcogpvq! ! fgnnc! rtgugpvcuug! kp! rctvg!

tkngxcpvg! kphqtoc|kqpk-! fcvk! g! eqipk|kqpk! vgepkejg! tcrrtgugpvcpvk! pgn!

nqtq!kpukgog!fcvk!igpgtcnogpvg!kipqvk!q!pqp!hceknogpvg!ceeguukdknk!cink!

gurgtvk!g!cink!qrgtcvqtk!fgn!ugvvqtg-!gtc!fwpswg!fc!guenwfgtg!c!rtkqtk!nc!

a]bb`PgX]\T T ZvcbXZXgg] SX bPZX X\U]`[PgX]\X `XaT`dPbT) R][T STac[XQXZT

cpejg!fck!rtqxxgfkogpvk!vgfguejk!ugipcncvk!g!rtqfqvvk!fcnnc!uvguuc! !

fck!swcnk!gtc!gogtuq!ejg!qiigvvq!fk!cvvkxkvâ!kpxguvkicvkxc!pqp!gtc!uvcvq!

ZvX\V+ 8 acZ ^c\b]) \]\ T`P R]\bTabPb] RWT _cTabvcZbX[]) ^`X[P

fk!rtguvctg!nc!rtqrtkc!cvvkxkvâ!kp!hcxqtg!fgnnc! !hquug!urgekcnk||cvq!kp!

vgepqnqikg! rgt! nc! ukewtg||c! hgttqxkctkc! g! ejg! pgn! vgorq! gink! cxguug!

cttkeejkvq!nc!rtqrtkc!rtqhguukqpcnkvâ!uvwfkcpfq!k!ukuvgok!fk!tkngxcogpvq!

bT`[XR] SX Q]RR]ZT RPZST8 X\]Zb`T) SPZZvPbb] b`P\aPbbXd] X\bT`R]`a] b`P XZ

!g!nc! !kp!fcvc!27/8/16!!tkuwnvcxc!!ejg!nc!uqekgvâ!g!kn!uwq!uqekq!

cxgxcpq!eqpenwuq!wp!nkokvcvq!rcvvq!fk!pqp!eqpeqttgp|c-!uvcdkngpfq!ejg!

ZvX\VTV\T`T \]\ Pd`TQQT ]UUT`b] ] TaTVcXb] aT`dXgX ac aXabT[X SX

`XZTdP[T\b] bT`[XR] SX Q]RR]ZT RPZST) T[T`VT\S] Sc\_cT ZvTdXST\gP

ejg!nc!fwtcvc!nkokvcvc!pgn!vgorq!guenwfguug!kp!tcfkeg!ejg!nc !cxguug!

fgvgpwvq! kphqtoc|kqpk! vgepkejg! tkugtxcvg! ! g! pqp! ceeguukdknk=! gtc! fc!

TaRZcST`T P\RWT ZP UPbbXa^TRXT Te P`b+ /265) \+.) RR) RX`RP ZvX[XbPgX]\T

ugtxkng!fgk!nqijk!wvknk||cvk-!fgnnc!fgpqokpc|kqpg!fgn!octejkq!g!fgk!hqink!

kphqtocvkxk-!hcvvk!kp!qtfkpg!ck!swcnk!uk!gtc!eqowpswg!hqtocvq!kn!ikwfkecvq=!
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!

kpqnvtg-!XZ Rbc PdTdP TaRZca] ZP dX]ZPgX]\T STZ SX`Xbb] SvPcb]`T X\ ]`SX\T

cn! uqhvyctg! kp! swcpvq! nc! eqorqpgpvg! kphqtocvkec! fgn! ukuvgoc! fk!

tkngxcogpvq!fgnnc! !pqp!rtgugpvcxc!ng!uvguug! kphqtoc|kqpk-!fcvk!g!

eqipk|kqpk!vgepkejg!tgncvkxk!cnnc!rtqurgvvc|kqpg!kphqtocvkec!rtgugpvk!pgn!

ocvgtkcng! =!cn!tkiwctfq-!pguuwpc!fgnng!ectcvvgtkuvkejg!ukoknk!tkngxcvg!

fcn!evw!r!eqog!cpcnkvkecogpvg!tcrrtgugpvcvg.!rqvgxc!guugtg!tkvgpwvc!

pqp!pqvc!q!pqp!hceknogpvg!ceeguukdkng!cink!gurgtvk!fgnnc!ocvgtkc-!ukeejë!

ug!pg!fgfwegxc!ejg!nc!iguvkqpg!fgn!vtcuhgtkogpvq!fgk!fcvk!korngogpvcvc!

pgk!fwg!ukuvgok!rtgugpvcxc!fkhhgtgp|g!pqvgxqnk-!vcnk!fc!rqvgt!guenwfgtg!

\]\ a]Z] ZvcVcPVZXP\gP STZZP t^`TRXaP R]\UXVc`PgX]\T T R][QX\PgX]\T

STVZX TZT[T\bXu) [P P\RWT STZZP ^`]VTbbPgX]\T SX [PaaX[P STX ScT

ukuvgok=! gtc! cnvtguî! fc! guenwfgtg! nc! vwvgnc! gz! ctv/! 75swkpswkgu! n/c/! g!

213dku! n/c/-!cxgpfq! kn!evw-!fc!wp! ncvq-! tcrrtgugpvcvq!ejg! nc! rgpftkxg!

gucokpcvc! eqpvgpgxc! wpc! ugtkg! fk! fcvk! fk! ectcvvgtg! pqp! etgcvkxq! gf!

X\SXdXScPZ[T\bT PRRTaaXQXZX T) SPZZvPZb`]) RWT \]\ T`P abPb] ^`]dPb] c\

kpigpvg! kpxguvkogpvq! rgt! vcng! dcpec.fcvk! kp! qtfkpg! cnnc! tceeqnvc! g!

cuugodnciikq!fgk!fcvk!kpugtkvk=!vcng!kpvgtrtgvc|kqpg!fgn!evw!gtc!eqphqtog!

ck! fgvvcok! fgnnc! pqtoc! eqowpkvctkc! kp! ocvgtkc! )fktgvvkxc*! eqog!

fguwokdkng!fcnnc!ikwtkurtwfgp|c!fgnnc!Eqtvg!Ikwuvk|kc!ejg!jc!gxkfgp|kcvq!

nc! hkpcnkvâ! fgnnc! vwvgnc! fgn! fktkvvq! ef/! uwk! igpgtku.! ejg! pqp! eqpukuvg!

\TZZvX\RT\bXdP`T ZP R`TPgX]\T SX aXabT[X SX [T[]`XggPgX]\T T SX VTabX]\T

SvX\U]`[PgX]\X TaXabT\bX) \]\ \TZZP R`TPgX]\T SX TZT[T\bX RWT ^]aaP\]

guugtg! uweeguukxcogpvg! tceeqnvk! kp! wpc! dcpec.fcvk=! pg! eqpugiwkxc!

ZvX\acaaXabT\gc! fgk! rtguwrrquvk! fgn! tkejkguvq! tkpxkq! rtgikwfk|kcng! fgnnc!

ecwuc-! kp! ocpecp|c! fk! wp! fwddkq! kpvgtrtgvcvkxq! uw! wpc! pqtoc!

eqowpkvctkc/!

Nc! !tkeqttg!kp!ecuuc|kqpg!eqp!vtg!oqvkxk/!Nc! !

tgukuvg!eqp!eqpvtqtkeqtuq/!

TKVGPWVQ!EJG!
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!

Kn!rtkoq!oqvkd] ST\c\gXP dX]ZPgX]\T T UPZaP P^^ZXRPgX]\T STZZvP`b+ .-/dku!

Z+P+) \]\RWi T``]\TP X\bT`^`TbPgX]\T RX`RP X `T_cXaXbX SvPRRTaa] PZZP

rtqvg|kqpg! fgnng! dcpejg.fcvk-! eqp! tkhgtkogpvq! cn! eqpegvvq! fk!

kpxguvkogpvq!tkngxcpvg!rgt!nc!equvkvw|kqpg-!fk!guvtc|kqpg!g!tgkorkgiq!g!

fk!qrgtc|kqpk!eqpvtctkg!cnnc!pqtocng!iguvkqpg!fgnnc!dcpec!fgk!fcvk!q!ejg!

cttgejkpq! wp! rtgikwfk|kq! kpikwuvkhkecvq! cn! equvkvwvqtg! fgnnc! ogfgukoc!

dcpec.fcvk/!!

Kp! rctvkeqnctg-! nc! tkeqttgpvg! uk! fwqng! ejg! nc! Eqtvg! vgttkvqtkcng! cddkc!

tkvgpwvq!ejg!nc!pq|kqpg!fk!kpxguvkogpvq!kpigpvg!tkejkgfc!wpc!tkngxcpvg!

uqooc! fk! fgpctq! fc! korkgictg! g! nc! eqortgugp|c! fk! hcvvqtk! )vgorq-!

ST\P`] T ZPd]`]() [TSXP\bT c\vX\bT`^`TbPgX]\T R]\b`PabP\bT R]\ Z]

urktkvq!fgnnc!fktgvvkxc!eqowpkvctkc!g!fgnnc!n/c/-!guugpfq!kpxgeg!rtgxcnuc!

w\vX\bT`^`TbPgXqpg!)cfqvvcvc!fcnnc!Eqtvg!fk!Ikwuvk|kc!WG!g!fgnnc!Eqtvg!fk!

EPaaPgX]\T( RWT WP aT[^`T R][[Xac`Pb] ZP `XZTdP\gP STZZvX\dTabX[T\b]

ck!rtqhknk!swcpvkvcvkxq!q!swcnkvcvkxq/!Cn!tkiwctfq-!nc!tkeqttgpvg!cffweg!ejg!

ZP <]`bT SvP^^TZZ]! cxtgddg! cpejg! xkqnPb] ZvP`b+ .+/+ =X`+ 63,6,<>

aTR]\S] XZ _cPZT t++rgt!dcpec.1.@6 ?I69@2912 A9. >.00;7@. 16 ;<2>2% 1.@6

q! cnvtk! gngogpvk! kpfkrgpfgpvk! ukuvgocvkecogpvg! q! ogvqfkecogpvg!

fkurquvk!gf!kpfkxkfwcnogpvg!ceeguukdknk!itc|kg!!c!og||k!gngvvtqpkek!q!kp!

cnvtq!oqfqu)!chhgtocpfq!cnvtguî!ejg!cnnc!uvtgiwc!fgnnc!uwffgvvc!pqtoc!

wpc! dcpec.fcvk-! rgt! rqvgt! ceegfgtg! cnnc! vwvgnc-! fgxg! guugtg! wpc!

tceeqnvc!pqtocng!gf!ctvkeqncvc!fk!fcvk!kpfkxkfwcnogpvg!ceeguukdknk/!

Nc!tkeqttgpvg!ncogpvc!cpejg!ZvT``]\TXbh STZZvX\bT`^`TbPgX]\T STZ VXcSXRT!

fk!ugeqpfq!itcfq!ugeqpfq!nc!swcng!pqp!xk!ê!uvcvc!guvtc|kqpg!fk!fcvk!fcn!

fcvcdcug!fgnnc kp!tcikqpg!fgn!hcvvq!ejg!k!rtqhknk!eqowpk!fgk!

fwg!ukuvgok!vtqxcxcpq!nc!nqtq!ikwuvkhkec|kqpg!pgn!hcvvq!ejg!ink!crrctcvk!

rgtugiwkxcpq!nq!uvguuq!ueqrq=!cn!tkiwctfq-!nc!tkeqttgpvg!cuuwog!ejg!kn!

ukuvgoc! ! PdTdP acQXb] c\vTab`PgX]\T T `TX[^XTV] SX SPbX \]\
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!

Pcb]`XggPbX SP ^P`bT STZZP ) PX aT\aX STZZvP`b+ 4) 2nR+) STZZP =X`+

;70;0EG/!

Kn!ugeqpfq!oqvkxq!fgfweg!pwnnkvâ!fgnnc!ugpvgp|c!q!fgn!rtqegfkogpvq!rgt!

qoguuq!gucog!fk!wp!hcvvq!fgekukxq-!qiigvvq!fk!fkuewuukqpg!vtc!ng!rctvk-!

kp!swcpvq-!kp!xkqnc|kqpg!fgink!ctvv/!72-!226-!227-!294-!2;2-!31;!g!467-!

ere) ZP <]`bT SvP^^TZZ]!jc!qoguuq!fk!fkurqttg!evw.!kpxgeg!cooguuc!kp!

rtkoq! itcfq-! rqk! pqp! gurngvcvc! c! ecwuc! fgnnq! uocttkogpvq! fgk!

fqewogpvk! fc! rctvg! fgnnc! ecpegnngtkc! r! uw! cnewpk! ocvgtkcnk!

acRRTaaXdP[T\bT `Xb`]dPbX \TZZT []`T STZ VXcSXgX] SvP^^TZZ] TS X\aT`XbX

pgn! tgncvkxq! hcuekR]Z] SvcUUXRX] R]\ ^`]ddTSX[T\b] SvP[[XaaX]\T R]\

gurtguuc!tkugtxc!fk!rtqxxgfgtg/!Cn! tkiwctfq-! nc! tkeqttgpvg!tkngxc!ejg<!

Sc`P\bT ZvTa^ZTbP[T\b] STZZP aTR]\SP Rbc X\ ^`X[] V`PS]) T`P T[T`a]

ejg!!oqnvk!ocvgtkcnk!gtcpq!uvcvk!fkurgtuk!fcnnc!ecpegnngtkc-!ogpvtg!cnvtk!

gtcpq! uvcvk! tguvkvwkvk! fcn! evw-! ugp|c! qtfkpg! fgn! ikwfkeg-! cnng! rctvk!

eqpxgpwvg=! kn! evw! pqp! cxgxc! hqtpkvq! tkurquvg! ! gucwtkgpvk! ck! swgukvk!

hqtowncvk!uwn!rncikq!fk!uqhvyctg=!nc!Eqtvg!vgttkvqtkcng!cxgxc!qoguuq!fk!

[]bXdP`T X\ ]`SX\T PZZvP[[XaaX]\T STZZP evw! kp! ugeqpfq! itcfq-!

pqpquvcpvg! kn! tkvtqxcogpvq! fk! rctvg! fgk! ocvgtkcnk! uocttkvk! fcnnc!

ecpegnngtkc/!

Kn! vgt|q! oqvkxq! fgpwp|kc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv/!

75dku-! vgt! g! swcvgt-! n/c/! kp! swcpvq! nc! xcnwvc|kqpg! fgn! rncikq! fgk!

rtqitcook! rgt! gncdqtcvqtg! gtc! uvcvc! ghhgvvwcvc! knngikvvkocogpvg-!

PdT\S] ZP <]`bT SvP^^TZZ]! gttqpgcogpvg! guenwuq! nc! pgeguukvâ! fk!

rtqvg|kqpg! fgk! uqhvyctg! ^]XRWi SPZZP Rbc T[T`VTdP tZvX\acaaXabT\gP

STZZvTVcPVZXP\gP STZZP ^`TRXaP R]\UXVc`PgX]\T T R][QX\PgX]\T STVZX

TZT[T\bXu) aT\gc!xgtkhkectg!ug!ng!uqnw|kqpk!rtguegnvg!hquugtq!qddnkicvg-!

qxxgtq!hquugtq!swgnng!rtguegnvg!kp!tcikqpg!fgnng!rkû!hceknk!qrgtc|kqpk!fk!

fgeqorknc|kqpg!g!fk!wvknk||q!fk!wp!uqhvyctg!ikâ!rtqpvq!g!fkurqpkdkng!rgt!

ng!ogfgukog!hwp|kqpk/!
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Kn!rtkoq!oqvkxq!ê!kpcookuukdkng/!!

Fkurqpg!n(ctv/!213!dku-!9²!eq/!K/-!ngiig!cwv/<!#Ug!xgpiqpq!crrqtvcvg!cn!

eqpvgpwvq! fgnnc! dcpec! fk! fcvk! oqfkhkejg! q! kpvgitc|kqpk! uquvcp|kcnk!

eqorqtvcpvk!pwqxk!kpxguvkogpvk!tkngxcpvk!ck!ugpuk!fgn!eqooc!2-!ngvvgtc!

c*-!fcn!oqogpvq!fgn!eqorngvcogpvq!q!fgnnc!rtkoc!oguuc!c!fkurquk|kqpg!

fgn!rwddnkeq!fgnnc!dcpec!fk!fcvk!equî!oqfkhkecvc!q!kpvgitcvc-!g!eqog!vcng!

gurtguucogpvg! kfgpvkhkecvc-! fgeqttg! wp! cwvqpqoq! vgtokpg! fk! fwtcvc!

fgnnc!rtqvg|kqpg-!rctk!c!swgnnq!fk!ewk!ck!

eqook!7!g!8#!)g!ekqê!wp!vgtokpg!fk!fwtcvc!fk!swkpfkek!cppk*/!

Nc!pqtoc!eqttgnc!kn!pwqxq!vgtokpg!fk!fwtcvc!fgnnc!rtqvg|kqpg!cnnc!dcpec.

fcvk! kp! swcpvq! vcng-! ugrrwt! oqfkhkecvc! q! kpvgitcvc=! pqp-! swkpfk-! cnng!

ukpiqng! kpvgitc|kqpk! g! oqfkhkec|kqpk! ejg! n(cddkcpq! kpvgtguucvc/! ! Vcng!

rtgxkukqpg! tkuwnvc! eqgtgpvg! eqp! n(ctv/! 21/4! fgnnc! fkt/! ;70;0EG! )kp!

cvvwc|kqpg!fgnnc!swcng!kn!f/niu/!p/!27;02;;;!jc!kpvtqfqvvq!kn!vkvqnq!KK!dku!

fgnnc!K/!p/!74402;52-!ejg!eqortgpfg!kn!ekv/!ctv/!213!dku*=!nc!fkurquk|kqpg!

eqowpkvctkc!rtgxgfg-!kphcvvk-!ejg!qipk!oqfkhkec!uquvcp|kcng-!xcnwvcvc!kp!

vgtokpk!swcnkvcvkxk!q!swcpvkvcvkxk-!fgn!eqpvgpwvq!fk!wpc!dcpec.fcvk-!gf!kp!

rctvkeqnctg! qipk! oqfkhkec! uquvcp|kcng! tkuwnvcpvg! fgnn(ceewownq! fk!

ciikwpvg-!uvtcnek!q!oqfkhkejg!uweeguukxk!ejg!rgtogvvc!fk!tkvgpgtg!ejg!uk!

vtcvvk!!wp!pwqxq!kpxguvkogpvq!uquvcp|kcng-!xcnwvcvq!kp!vgtokpk!swcnkvcvkxk!

q!swcpvkvcvkxk-!eqpugpvc!fk!cvvtkdwktg!cnnc!dcpec.fcvk!fgtkxcpvg!fc!vcng!

kpxguvkogpvq!wpc!rtqrtkc!urgekhkec!fwtcvc!fk!rtqvg|kqpg/!!

Fcnnc!hqtownc|kqpg!fgnn(9²!eq/!fgnn(ctv/!213!dku!uk!fguwog-!fwpswg-!ejg!

kn! ngikuncvqtg! kvcnkcpq-! cxxcngpfquk! fk! wpc! hceqnvâ! gurtguucogpvg!

eqpvgorncvc!fcnnc!fktgvvkxc!eqowpkvctkc-!cddkc!kpvguq!hct!fgeqttgtg!wp!

pwqxq! vgtokpg! fk! fwtcvc! fk! rtqvg|kqpg! fgnn(kpvgtc! dcpec! fcvk!

fcnn(ghhgvvwc|kqpg! fk! kpxguvkogpvk! tkngxcpvk! ejg! uk! ukcpq! vtcfqvvk! kp!

kpvgitc|kqpk! g! oqfkhkec|kqpk! uquvcp|kcnk! fgnnc! uvguuc! fcvc! dcug/!

Uqnw|kqpg!s!swguvc!s!ejg!qddgfkueg!c!wpc!nqikec!dgp!rtgekuc<!kn!fktkvvq!
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uwk! igpgtku! uwnnc! dcpec! fcvk! rtguwrrqpg! kphcvvk! wp! kpxguvkogpvq!

tkngxcpvg!s!gz!ctvv/!213!dku!21!eq/-!ngvv/!c*-!g!4²!eq/!g!8-!2²!eq/-!fkt/!

;70;0EG!s!g-!cp|k-!eqog!ê!uvcvq!quugtxcvq-!equvkvwkueg!wpc!gurtguukqpg!

fgnnc! vwvgnc! fgn! rwtq! kpxguvkogpvq/! Kp! vcng! rtqurgvvkxc-! dgp! rwô!

eqortgpfgtuk! nc!uegnvc! ngikuncvkxc!fk!#ciicpekctg#! nc!fgeqttgp|c!fgnnc!

rtqvg|kqpg!fgnnc!dcpec!fcvk!cf!qipk!kpxguvkogpvq!#uquvcp|kcng#!fktgvvq!

cf!kpvgitctg!q!oqfkhkectg!nc!uvguuc-!ikceejë!ê!nc!rqtvcvc!swcnkhkecpvg!fk!

vcng!kpxguvkogpvq!c!eqphgtktg!cnnc!dcpec!fcvk!gukuvgpvg!wpc!pwqxc!xguvg-!

ejg!ikwuvkhkec!wp!pwqxq!rgtkqfq!fk!rtqvg|kqpg!)Ecuu/-!p/!34654028*/!

9ZZP ZcRT STZZP RXbPbP \]`[PbXdP T STZZv]`XT\bP[T\b] SX _cTabP <]`bT) ZP

fqinkcp|c! vgpfg! c! tkdcnbP`T ZvX\bT`^`TbPgX]\T STZZP <]`bT SvP^^TZZ]!

acZZvP`b+ .-/) RX`RP! kn! eqpegvvq!SX tX\dTabX[T\b] `XZTdP\bTu8 \i P^^P`T

`XZTdP\bT XZ `XUT`X[T\b] PZZvTab`PgX]\T STX SPbX-! hcvvq! rgtcnvtq! pqp!

fkoquvtcvq/!

Kn! ugeqpfq! oqvkxq! ê! kpcookuukdkng! kp! eqphqtokvâ! fgn! eqpuqnkfcvq!

qtkgpvcogpvq!ugeqpfq! kn!swcng-! kp! vgoc!fk!e/v/w/-! kn!ikwfkeg!fk!ogtkvq!

pqp! ê! vgpwvq-! cpejg! c! htqpvg! fk! wpc! gurnkekvc! tkejkguvc! fk! rctvg-! c!

fkurqttg! wpc! pwqxc! R]\acZT\gP SvcUUXRX]-! cvvguq! ejg! kn! tkppqxq!

fgnn(kpfcikpg! vgepkec! tkgpvtc! vtc! k! rqvgtk! kuvkvw|kqpcnk! fgn! ikwfkeg! fk!

ogtkvq-!ukeejë!pqp!ê!pgrrwtg!pgeguuctkc!wpc!gurtguuc!rtqpwp|kc!uwn!

rwpvq!)Ecuu/-!pp/!31338021=!287;4024=!338;;028*/!

Kn!vgt|q!oqvkxq!ê!kpcookuukdkng!kp!swcpvq!fktgvvq!cn!tkgucog!fgk!hcvvk-!

qxxgtq!c!rtqurgvvctg!wpc!fkxgtuc!kpvgtrtgvc|kqpg!ektec!nc!etgcvkxkvâ!fgn!

ukuvgoc!fk!uqhvyctT+ 9Z `XVcP`S]) avPUUT`[P ejg!nc!rtqvg|kqpg!fgn!fktkvvq!

SvPcb]`T! tkiwctfcpvg! rtqitcook! rgt! gncdqtcvqtk! )kn! #uqhvyctg#-! ejg!

tcrrtgugpvc!nc!uquvcp|c!etgcvkxc!fgk!rtqitcook!kphqtocvkek*-!cn!rctk!fk!

swgnnc! tkiwctfcpvg! swcnukcuk! cnvtc! qrgtc-! rquvwnc! kn! tgswkukvq!

fgnn(qtkikpcnkvâ-! qeeqttgpfq! rgtvcpvq! uvcdknktg! ug! kn! rtqitcooc! ukc! q!

ogpq! htwvvq! fk! wp(gncdqtc|kqpg! etgcvkxc! qtkikpcng! tkurgvvq! cf! qrgtg!
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rtgegfgpvk-! hgtoq!tguvcpfq!ejg! nc!etgcvkxkvâ!g! n(qtkikpcnkvâ!uwuukuvqpq!

cpejg! swcpfq! n(qrgtc! ukc! eqorquvc! fc! kfgg! g! pq|kqpk! ugornkek-!

eqortgug! pgn! rcvtkoqpkq! kpvgnngvvwcng! fk! rgtuqpg! cxgpvk! gurgtkgp|c!

pgnnc! ocvgtkc! rtqrtkc! fgnn(qrgtc! uvguuc-! rwtejë! hqtowncvg! gf!

qticpk||cvg!kp!oqfq!rgtuqpcng!gf!cwvqpqoq!tkurgvvq!cnng!rtgegfgpvk/!

Nc!eqpukuvgp|c!kp!eqpetgvq!fk!vcng!cwvqpqoq!crrqtvq!hqtoc!qiigvvq!fk!

wpc!xcnwvc|kqpg!fguvkpcvc!c!tkuqnxgtuk!kp!wp!ikwfk|kq!fk!hcvvq-!eqog!vcng!

ukpfcecdkng! kp! ugfg! fk! ngikvvkokvâ! uqnvcpvq! rgt! gxgpvwcnk! xk|k! fk!

oqvkxc|kqpg! )Ecuu/-! p/!24635025*/! Nc!rtqvg|kqpg! fgn! fktkvvq!f(cwvqtg!

rquvwnc!kn!tgswkukvq!fgnn(qtkikpcnkvâ!g!fgnnc!etgcvkxkvâ-!eqpukuvgpvg!pqp!ikâ!

pgnn(kfgc!ejg!ê!cnnc!dcug!fgnnc!uwc!tgcnk||c|kqpg-!oc!pgnnc!hqtoc!fgnnc!

uwc! gurtguukqpg-! qxxgtq! fcnnc! uwc! uqiigvvkxkvâ-! rtguwrrqpgpfq! ejg!

n(qrgtc!tkhngvvc!nc!rgtuqpcnkvâ!fgn!uwq!cwvqtg-!ocpkhguvcpfq!ng!uwg!uegnvg!

nkdgtg!g!etgcvkxg=!nc!eqpukuvgp|c!kp!eqpetgvq!fk!vcng!cwvqpqoq!crrqtvq!

hqtoc!qiigvvq!fk!wpc!xcnwvc|kqpg!fguvkpcvc!c!tkuqnxgtuk!kp!wp!ikwfk|kq!fk!

hcvvq-!eqog!vcng!ukpfcecdkng!kp!ugfg!fk!ngikvvkokvâ!uqnvcpvq!rgt!gxgpvwcnk!

xk|k!fk!oqvkxc|kqpg!)Ecuu/-!p/!2141103131*/!

Pgn!ecuq!R]\R`Tb]) ZP <]`bT SvP^^TZZ]-!cfgtgpfq!cn!eqpvgpwvq!fgnnc!evw!

kp! rtkoq! itcfq-! jc! guenwuq! ejg! kn! uqhvyctg! fgnnc! uqekgvâ! cvvtkeg!

rtgugpvcuug! tgswkukvk! fk! qtkikpcnkvâ! g! etgcvkxkvâ! vcnk! fc! ngikvvkoctg!

ZvX\d]RPbP ^`]bTgX]pg-!eqp!ctiqogpvk!gucwuvkxk!pqp!egpuwtcdknk!kp!swguvc!

ugfg!)eqpukfgtcpfq-!cnvtguî-!ejg! nc!etkvkec!hqtowncvc!crrctg!fgn! vwvvq!

uicpekcvc!fc!tkhgtkogpvk!eqpetgvk!cnnc!etgcvkxkvâ!fgn!ukuvgoc!rgt!ewk!ê!

ecwuc*/!

Ng!urgug!ugiwqpq!nc!uqeeqodgp|c/!

R/S/O/!

Nc!Eqtvg!fkejkctc!kpcookuukdkng!kn!tkeqtuq-!g!eqpfcppc!nc!tkeqttgpvg!cn!

rcicogpvq-!kp!hcxqtg!fgnnc!eqpvtqtkeqttgpvg-!fgnng!urgug!fgn!ikwfk|kq!fk!

ngikvvkokvâ!ejg!nkswkfc!pgnnc!uqooc!fk!gwtq!9311-11!fk!ewk!311-11!rgt!
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gudqtuk-! qnvtg! cnnc! ociikqtc|kqpg! fgn! 26&!swcng! tkodqtuq! hqthgvvctkq!

fgnng!urgug!igpgtcnk!gf!ceeguuqtk!fk!ngiig/!!

9X aT\aX STZZvP`b+ .0) R][[P .swcvgt-!fgn!f/r/t/!p/226013-!fâ!cvvq!fgnnc!

uwuukuvgp|c! fgk! rtguwrrquvk! rgt! kn! xgtucogpvq-! fc! rctvg! fgnnc!

tkeqttgpvg-!STZZvcZbT`X]`T X[^]`b] P bXb]Z] SX R]\b`XQcb]!wpkhkecvq!rctk!c!

swgnnq!fqxwvq!rgt!kn!tkeqtuq!rtkpekrcng-!c!pqtoc!fgn!eqooc!2dku!fgnnq!

uvguuq!ctvkeqnq!24-!qxg!fqxwvq/!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgn!33!ugvvgodtg!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!
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