
! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

GVVQTG!EKTKNNQ! Rtgukfgpvg!

CPFTGKPC!IKWFKEGRKGVTQ! Eqpukinkgtg!

OCTKC!NWKUC!FG!TQUC! Eqpukinkgtg!

XCNGPVKPQ!NGPQEK! Eqpukinkgtg!

TKEECTFQ!IWKFC! Eqpukinkgtg!Tgn/!
!

Qiigvvq<!

KTGU-!KTCR-!KXC!

CEEGTVCOGPVQ!

TI!393203126!

EE!3602103133!!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!393203126!T/I/!rtqrquvq!fc<!

! UTN-! gngvvkxcogpvg!

fqokeknkcvq! kp! -! rtguuq! nq! uvwfkq!

UV[[xRee^TRc^ % & TYV [^

tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg! cink! cxxqecvk!

) *- !) */!

.!tkeqttgpvg!.!!

eqpvtq!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! fktgvvqtg! rtq! vgorqtg-!

gngvvkxcogpvg! fqokeknkcvc! kp! Tqoc! Xkc! fgk! Rqtvqijguk! 23-! rtguuq!

[x7ee^TRcdaR >V]VaR[V UV[[^ HcRc^ %7;H3+--/+.+032& TYV [R

tcrrtgugpvc!g!fkhgpfg/!!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! fgnnc! EQOO/VTKD/TGI/! Rkgoqpvg! p/! 232203125!

fgrqukvcvc!kn!3902103125/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!3602103133!fcn!

Eqpukinkgtg!Tkeectfq!Iwkfc/!

!
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3!fk!27!

Tkngxcvq!ejg<!!

,) H)a)[) %v w& aZT^aaV' T^] bVUZTZ

oqvkxk!)uwffkxkuk!kp!vtgfkek!oqvkxk!g!vtg!uqvvqoqvkxk-!fk!ugiwkvq!kpfkecvk!

T^] Z ]d\VaZ TRaUZ]R[Z UR , R ,1&' T^]ca^ [x7XV]gZR UV[[V V]caRcV' TYV

tgukuvg! eqp! eqpvtqtkeqtuq-! cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg!

caZSdcRaZR aVXZ^]R[V %v9)I)G)w& UV[ EZV\^]cV' Z]UZTRcR Z] V_ZXaRWV' TYV

jc!eqphgtocvq!nc!ugpvgp|c!fgnnc!Eqookuukqpg!vtkdwvctkc!rtqxkpekcng!fk!

Vqtkpq! )p/! 3201;03124*! ejg-! fqrq! cxgtnk! tkwpkvk-! jc! tgurkpvq! k! tkeqtuk!

fgnnc! uqekgvâ! eqpvtq! ink! cxxkuk! fk! ceegtvcogpvq! ejg! tkrtgpfgxcpq! c!

vcuuc|kqpg!u!ck! hkpk! KTGU-! KXC-! KTCR-! rgt! k!rgtkqfk!fk! korquvc!3117-!

3118! g! 3119! u! equvk! eqttgncvk! c! hcvvwtg! rcuukxg! rgt! qrgtc|kqpk!

qiigvvkxcogpvg! kpgukuvgpvk!g!cnvtk!equvk! kpfgfwekdknk0kpfgvtckdknk!rgtejë!

pqp!fqewogpvcvk!q!pqp!kpgtgpvk=!

3/! kp! rctvkeqnctg-! k! ikwfkek! vtkdwvctk! fk! ogtkvq! jcppq! eqpfkxkuq! nc!

_a^b_VccRgZ^]V UV[[xdWWZTZ^ WZ]R]gZRaZ^ bVT^]U^ TdZ Z T^]ca^[[Z VWWVccdRcZ

rtguuq! ink! uvcdknkogpvk! fgnnc! uqekgvâ! uqvvqrquvc! c! xgtkhkec! cxgxcpq!

oguuq! kp! nweg! kn! ugiwgpvg! oqfwu! qrgtcpfk5 ' `dR[V vdcZ[ZggRcaZTV

UV[[R Wa^UVw' Z]UZeZUdReR UVcVa\Z]RcZ \RTTYZ]RaZ %_Va [^ _Zm bZ caRccReR

fk! rtguug! kpfwuvtkcnk*! vtc! swgnnk! fk! uwc! rtqrtkgvâ-! ikâ! cooqtvk||cvk! q!

UZWWZTZ[\V]cV caRTTZRSZ[Z' V' `dZ]UZ' V\VccVeR [x^aUZ]V UZ RT`wkuvq! pgk!

eqphtqpvk!fk! U/t/n/!)q!fk!cnvtg!kortgug*-!nc!swcng!uk!tgpfgxc!

fkurqpkdkng! c! tgrgtktg! uwn! ogtecvq! kn! dgpg! eqp! ng! rtgqtfkpcvg!

ectcvvgtkuvkejg=!nc!eqpvtkdwgpvg!ceswkuvcxc!swgn!dgpg!fktgvvcogpvg!fcn!

xgpfkvqtg!hkvvk|kq!)rgt!gu/<! !U/t/n/-!wpc!uqekgvâ!guvgtc!cf!guuc!

T^[[VXRcR' d]R vTRacZVaRw ZcR[ZR]R&' ^__daV caR\ZcV d]R b^TZVch UZ

ngcukpi! )nc!swcng-!c!uwc!xqnvc-! eqortcxc! nq!uvguuq!dgpg! fcn! egfgpvg!

hkvvk|kq*-! q-! kphkpg-! fc! cnvtc! uqekgvâ! fk! ugtxk|kq! )ejg! cikxc! eqog!

kpvgtogfkctkq*-! fcpfq! Z] _RXR\V]c^ TR\SZR[Z TYV [xZ]cVa\VUZRaZ^

bT^]cReR _Va WZ]R]gZRaV [xRT`dZbc^) ;Z WRcc^' _Val' ]^] bZ eVaZWZTReR

cnewpc! eguukqpg! fk! dgpk-! fcn! oqogpvq! ejg! vwvvg! ng! qrgtc|kqpk!
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4!fk!27!

tkiwctfcxcpq! oceejkpctk! ejg! ikâ! gtcpq! fk! rtqrtkgvâ! fgnnc!

eqpvtkdwgpvg=!

Eqpukfgtcvq!ejg<!!

2/!eqp!kn!rtkoq!oqvkxq!fk!tkeqtuq!]K!Oqvkxq/!Pwnnkvâ!fgnnc!ugpvgp|c-!

_Va eZ^[RgZ^]V UV[[xRac) .1' ]) /' UV[ U)[Xb) ]) 0/1*,44- %Rac) .1+' ]) /

e/r/e/*½_-! uk! egpuwtc! nc! oqvkxc|kqpg! crrctgpvg-! eqpvtcffkvvqtkc! q!

kpeqortgpukdkng-! fgnnc! ugpvgp|c! korwipcvc-! kp! tgnc|kqpg! ck! oqvkxk! fk!

crrgnnq! eqpegtpgpvk<! )c*! kn! xk|kq! fk! oqvkxc|kqpg! fgink! cvvk! korqukvkxk-!

_Va ^\VbbR R[[VXRgZ^]V RU VbbZ UV[[xZ]cVa^ _)e)T)6 %S& [xRbbV]gR UZ

UZ\^bcaRgZ^]V' UR _RacV UV[[xdWWZTZ^' UV[[R ]RcdaR UZ TRacZVaR UV[[R

U/t/n/=! %T& [xRbbV]gR UZ R[Td] eR]cRXXZ^ WZbTR[V UVaZeR]cV UR[[V

^_VaRgZ^]Z UZ RT`dZbZgZ^]V UV[[V _aVbbV6 %U& [xVbZbcV]gR UV[[V ^_VaRgZ^]Z

)rgt!gu/<!eqpvtcvvq!fk! ngcukpi!Hkpgeq!tgncvkxq!c!vtg!rtguug!ogeecpkejg!

E^[\RT& TYV [xdWWZTZ^ ReVeR aZcV]dc^ ^XXVccZeR\V]cV Zpgukuvgpvk=!

3/! eqp! kn! ugeqpfq! oqvkxq! ]KK! Oqvkxq/! Gttqpgkvâ! fgnnc! ugpvgp|c!

korwipcvc-!rgt!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgn!fkurquvq!fgink!ctvv/!

53-!eq/!4!fgn!f/r/t/!p/!71102;84!g!67-!eq/!6!fgn!f/r/t/!p/!74402;83-!

cpejg! kp! tgnc|kqpg!cn!fkurquvq! fgink!ctvv/!2-! eq/!2-!8!g!21!fgnnc! n/!p/!

-,-*-+++ %Rac) .1+' ]) . T)_)T)&rP' bZ TV]bdaR [xVaa^aV UV[[R bV]cV]gR

Z\_dX]RcR TYV YR aZcV]dc^ [VXZccZ\Z X[Z ReeZbZ ]^]^bcR]cV [xR[[VXRgZ^]V

fk!ogtk!uvtcnek!fgink!cvvk!kuvtwvvqtk!tkiwctfcpvk!ng!kortgug!hqtpkvtkek!fgnng!

rtguug!) !U/t/n/-! !U/t/n/-! *-!cp|kejë!fk!vwvvk!swcpvk!ink!

cvvk! kuvtwvvqtk-! eqog!uvkiocvk||cvq!fcnnc!eqpvtkdwgpvg! kp!wpq!urgekhkeq!

oqvkxq!fk!crrgnnq=!

4/! eqp! kn! vgt|q! oqvkxq! ]KK! Oqvkxq! dku/! Pwnnkvâ! fgnnc! ugpvgp|c!

korwipcvc-!rgt!xkqnc|kqpg!fgn!rtkpekrkq!fk!eqttkurqpfgp|c!vtc!kn!ejkguvq!

VU Z[ _a^]d]TZRc^ UZ TdZ R[[xRac) ,,- T)_)T) %Rac) .1+' ]) / T)_)T)&rP' bZ

egpuwtc! nc! pwnnkvâ! fgnnc! ugpvgp|c! ejg! jc! qoguuq! fk! rtqpwpekctg! uwn!

oqvkxq!fk!crrgnnq!ugeqpfq!ewk!ink!cxxkuk!gtcpq!pwnnk!kp!swcpvq!kn!r/x/e/!
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5!fk!27!

goguuq! pgk! eqphtqpvk! fk! ! pqp! gtc! uvcvq! cnngicvq! pgoogpq! rgt!

uvtcnekq=!

5/! eqp! kn! swctvq! oqvkxq! ]KKK! Oqvkxq/! Gttqpgkvâ! fgnnc! ugpvgp|c!

korwipcvc-! rgt! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvv/! 4;-! eq/! 2-!

ngvv/! f*! fgn! f/r/t/! p/! 71102;84-! 65! fgn! f/r/t/! p/! 74402;83-! cxwvq!

aZXdRaU^ R[ _aZ]TZ_Z^ UZ aZ_RacZgZ^]V UV[[x^]VaV _a^SRc^aZ^ UZ TdZ R[[xRac)

37;8!e/e/!)ctv/!471-!p/!4!e/r/e/*½_-! nc! tkeqttgpvg!egpuwtc! nc!ugpvgp|c!

korwipcvc!ejg-!gttcpfq!uwk!etkvgtk!fk!tkrctvq-!vtc! kn! hkueq!g!nc!uqekgvâ-!

UV[[x^]VaV UV[[R _a^eR TZaTR [xZ]VbZbcV]gR ^XXVccZeR UV[[V ^_VaRgZ^]Z

fguetkvvg! pgnng! hcvvwtg! rcuukxg-! jc! tkvgpwvq! hqpfcvg! ng! rtgvgug! hkuecnk!

bd[[R SRbV UZ R[Td]Z V[V\V]cZ _aVbd]cZeZ %]RcdaR UZ vTRacZVaRw UV[[V

kortgug! ejg! cxtgddgtq! hqtpkvq! ng! rtguug=! cuugp|c! fk! rtqxc!

fqewogpvcng!fgink!ceswkuvk!g!fgk!tgncvkxk!rcicogpvk=!tknkgxk!hqvqitchkek!

eqorkwvk! rtguuq! nq! uvcdknkogpvq! -! ! cvvguvcpvk! ejg! nc! eqpvtkdwgpvg!

cxtgddg!ceswkuvcvq-!ogfkcpvg!ng!qrgtc|kqpk!eqpvtqxgtug-!oceejkpctk!fk!

ewk! ikâ! gtc! kp! rquuguuq-! gve/*-! rtkxk! fgk! ectcvvgtk! fgnnc! itcxkvâ-!

rtgekukqpg!g!eqpeqtfcp|c-!rgtejë!ogvkeqnqucogpvg!eqpvtcffgvvk!fcnng!

tkuwnvcp|g! kuvtwvvqtkg! fk! ugipq! eqpvtctkq-! rwpvwcnogpvg! cffqvvg! fcnnc!

eqpvtkdwgpvg!g!vtcuewtcvg!fcnnc!E/V/T/=!

6/! eqp! kn! swkpvq! oqvkxq! ]KX! Oqvkxq/! Gttqpgkvâ! fgnnc! ugpvgp|c! fk!

crrgnnq-! rgt! qoguuq! gucog! fk! hcvvk! fgekukxk! rgt! kn! ikwfk|kq! ejg! uqpq!

uvcvk! qiigvvq! fk! fkuewuukqpg! vtc! ng! rctvk! )ctv/! 471-! p/! 6! e/r/e/*½_-! nc!

tkeqttgpvg! egpuwtc! nc! ugpvgp|c! korwipcvc! ejg! jc! qoguuq! fk!

gucokpctg! cnewpk! hcvvk! fgekukxk! rgt! kn! ikwfk|kq-! tkrtqfqvvk! pgk! oqvkxk!

crrgnnq! g! uwrrqtvcvk! fc! fqewogpvc|kqpg! g! fc! wpc! rgtk|kc! fk! rctvg!

%v_VaZgZR w&' V' bVX]RcR\V]cV' [R TZaT^bcR]gR TYV' ]^]^bcR]cV [R

eqpvguvc|kqpg!fk!qrgtc|kqpk!qiigvvkxcogpvg!kpgukuvgpvk-!pguuwp!tknkgxq!

hkuecng!gtc!uvcvq!oquuq!cnng! kortgug!ejg!cxgxcpq!hqtpkvq! ng!rtguug!q!

cnng!uqekgvâ!fk!ngcukpi!g!cnng!cnvtg!hkpcp|kctkg!ejg!cxgxcpq!kpvtcvvgpwvq!

tcrrqtvk! eqp! -! qrrwtg! kn! hcvvq! ejg! pqp! hquug! uvcvc! ceswkukvc! nc!
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6!fk!27!

rtqxc!ejg! ng!uqekgvâ!fk! ngcukpi!cxguugtq!tgvtqeguuq!cnnc!eqpvtkdwgpvg!

rctvg!fVZ TR]^]Z eVabRcZ UR `dVbcxd[cZ\R6!

7/! eqp! kn! uguvq! oqvkxq! ]KX! dku! Oqvkxq/! Pwnnkvâ! fgnnc! ugpvgp|c! fk!

R__V[[^' _Va eZ^[RgZ^]V UV[[xRac) ,,- T)_)T) Z] aV[RgZ^]V R[[xRac) .1+ ]) /

e/r/e/*½_-!nc!tkeqttgpvg!egpuwtc!nc!ugpvgp|c!korwipcvc!ejg!)cnnq!uvguuq!

oqfq! fgnnc! fgekukqpg! fk! rtkoq! itcfq*! jc! qoguuq! fk! rtqpwpekctg!

bd[[xVTTV_ZcR eZ^[RgZ^]V UV[[xRac) -,' T^\\R 2' U)E)G) ]) 1.. UV[ ,42-'

Z] aV[RgZ^]V R[[R eV]UZcR UZ UdV _aVbbV %v;R][fw ,1++ c^]b V 10+ c^]b&

cnnc! -! cnnc! swcng! pqp! fqxgxc! guugtg!

R__[ZTRcR [x@K7' caRccR]U^bZ UZ ^_VaRgZ^]Z %Z]VbZbcV]cZ& ]^] Z\_^]ZSZ[Z %^

vVbV]cZw& Z] `dR]c^ Z]caRT^\d]ZcRaZV6 !

8/! eqp! kn! ugvvkoq! oqvkxq! ]X! Oqvkxq/! Pwnnkvâ! fgnnc! ugpvgp|c! fk!

crrgnnq-!rgt!xkqnc|kqpg!fgn!ef/!rtkpekrkq!fk!pqp!eqpvguvc|kqpg-!fk!ewk!cn!

fkurquvq!fgink!ctvv/!2-!eq/!3!fgn!f/niu/!p/!65702;;3!g!226-!eq/!2!e/r/e/!

%Rac) .1+' ]) / T)_)T)&rP' Z] aV[RgZ^]V R[ v_d]c^ Cw UV[[R bV]cV]gR

UxR__V[[^ %q\RXXZ^aZ aZTReZ aV[RcZeZ R ^\VbbR WRccdaRgZ^]V UZ

qrgtc|kqpk! pqp! korqpkdknk! cxxkuq! ceegtvcogpvq! 3118! gwtq!

37/518-52½*-! uk! egpuwtc! nc! xkqnc|kqpg! fgn! rtkpekrkq! fk! pqp!

eqpvguvc|kqpg-! kp! tcikqpg! fgn! hcvvq! ejg! nc! E/V/T/! jc! tkvgpwvq! ejg! nc!

eqpvtkdwgpvg!cxguug!qeewnvcvq!k!tkecxk!fgtkxcpvk!fcnnc!xgpfkvc!fk!dgpk!c!

-! ogpvtg! nc! eqpugipc! fk! fgvvk! dgpk! c!

`dVbcxd[cZ\R b^TZVch VaR ReeV]dcR b^[cR]c^ _VaTYi bZ _a^TVUVbbV RU

cnewpg! ncxqtc|kqpk-! eqog! cvvguvcvq! fc! wp! ceeqtfq! vtcpucvvkxq! vtc! ng!

UdV Z\_aVbV' _a^U^cc^ Z] XZdUZgZ^ V ]^] T^]cVbcRc^ UR[[x7XV]gZR UV[[V

gpvtcvg=!

9/! e^] [x^ccRe^ \^cZe^ OqK@ B^cZe^) <ttqpgkvâ! fgnnc! ugpvgp|c! fk!

R__V[[^' _Va eZ^[RgZ^]V V WR[bR R__[ZTRgZ^]V UV[[xRac) 30 UV[ c)d)Z)a)' Z]

aV[RgZ^]V R[[xRac) .4' T^) ,' [Vcc) U& UV[ U)_)a) ]) 1++*,42. VU R[

_aZ]TZ_Z^ UZ TdZ R[[xRac) -142 T)T) %Rac) .1+' ]) . T)_)T)&rP' [R aZT^aaV]cV

egpuwtc!nR bV]cV]gR Z\_dX]RcR TYV' Z] aV[RgZ^]V R[[x^_VaRgZ^]V UZ TdZ
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7!fk!27!

R[ bVccZ\^ \^cZe^' YR _aVbd]c^ [xVbZbcV]gR UZ d] T^]caRcc^ UZ eV]UZcR'

bV]gR T^]bZUVaRaV TYV [xR__V[[R]cV ReVeR _a^U^cc^ Z] XZdUZgZ^ [R

rtqrquvc!vtcpucvvkxc!fk! !fgn!2902103118!fcnnc!swcng!

tkuwnvcxc! ejg! k! dgpk! ejg! guuc! fgvgpgxc! gtcpq! fk! rtqrtkgvâ! fgnnc!

eqpvtkdwgpvg=!

;/! eqp! kn! pqpq! oqvkxq! ]XKK! Oqvkxq/! Gttqpgkvâ! fgnnc! ugpvgp|c! fk!

R__V[[^' _Va eZ^[RgZ^]V UV[[xRac) ,+4' T^) 0 UV[ c)d)Z)a) %Rac) .1+' ]) .

e/r/e/*½_-! kp! tgnc|kqpg! cn! rw]c^ vDw UV[[R bV]cV]gR UxR__V[[^

)kpvgtguuk! rcuukxk! kpfgfwekdknk! rgt! gwtq! 211/521-53! cppq! 3118½*-! nc!

tkeqttgpvg! egpuwtc! nc! fgekukqpg! fgnnc! E/V/T/! ejg! jc! eqphgtocvq! nc!

tkrtguc!c! vcuuc|kqpg!fk! kpvgtguuk!rcuukxk!rgt!fkhgvvq!fk! kpgtgp|c!g!rgt!

cpvkgeqpqokekvâ!)uk! vtcvvcxc!fgink! kpvgtguuk!cn!vcuuq!fgn!7-6!rgt!egpvq!

eqttkurquvk! fcnnc! eqpvtkdwgpvg! c! wpc! enkgpvg! ] ! U/r/c/_-! uwn!

T^aaZb_VccZe^ UZ d]R W^a]ZcdaR _RXRc^ Z] R]cZTZ_^ UR `dVbcxd[cZ\R&'

caR[RbTZR]U^ TYV [xRac) ,+4' T^\\R 0' c)d)Z)a)' VbT[dUV TYZRaR\V]cV ink!

kpvgtguuk!rcuukxk!fcn!ukpfcecvq!fk!kpgtgp|c=!

21/!eqp! kn!fgekoq!oqvkxq! ]XKKK!Oqvkxq/!Pwnnkvâ!fgnnc!ugpvgp|c!fk!

crrgnnq-!rgt!xkqnc|kqpg!fgn!rtkpekrkq!fk!eqttkurqpfgp|c!vtc!kn!ejkguvq!gf!

Z[ _a^]d]TZRc^ UZ TdZ R[[xRac) ,,- T)_)T) %Rac) .1+' ]) / T)_)T)&rP-! nc!

tkeqttgpvg! fgfweg! ejg! nc! fgekukqpg! fgnnc! E/V/T/-! eqp! tkhgtkogpvq! ck!

T^bcZ ]^] U^Td\V]cRcZ %_Va Vda^ ,+)314'42& _Va veZRXXZ V caRbWVacV

UZ_V]UV]cZw UV[ -++2' YR ^\Vbb^ UZ _a^]d]TZRaV bd[ \^cZe^ UZ R__V[[^

eqp!kn!swcng!uk!cffgdkvcxc!cnnc!ugpvgp|c!fk!rtkoq!itcfq!fk!pqp!cxgtg!

gucokpcvq! nc! fqewogpvc|kqpg! c! uwrrqtvq! fk! vcnk! gudqtuk! )tcrrqtvk! fk!

urguc-!rgfciik!cwvquvtcfcnk-!gve/*=!

,,) T^] [xd]UZTVbZ\^ \^cZe^ ]KZ!Oqvkxq/!Gttqpgkvâ!fgnnc!ugpvgp|c!

UZ R__V[[^' _Va eZ^[RgZ^]V UV[[xRac) 40' T^) . UV[ c)d)Z)a) ^[cag! ejg!

UV[[xRac) ,4 UV[ U)_)a) ]) 1..*,42- %Rac) .1+' ]) . T)_)T)&rP' Z]

aV[RgZ^]V R[ _d]c^ vFw UV[[R bV]cV]gR UxR__V[[^ %qeZRXXZ V caRbWVacV

gwtq! 5/478-99! cppq! 3118½*-! nc! tkeqttgpvg! egpuwtc! nc! fgekukqpg! fgnnc!
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E/V/T/! ejg! pqp! jc! eqpukfgtcvq! ejg! ng! hcvvwtg! rcuukxg! tgncvkxg! cnng!

urgug! rgt! xkvvq! g! cnnqiikq! gtcpq! tgiqnctogpvg! kpvguvcvg! cnnc! uqekgvâ-!

aZb_VccReR]^ Z [Z\ZcZ `dR]cZcRcZeZ UV[[xRac) 40' T^\\R .' c)d)Z)a)' bZTTYi

X[Z bcVbbZ T^bcZ VaR]^ bV]gxR[ca^ UVUdTZSZ[Z*UVcaRZSZ[Z' RZ WZ]Z UV[[V

korquvg!fktgvvg!g!fg[[x@K76 !

23/!eqp!kn!fqfkegukoq!oqvkxq!]Z!Oqvkxq/!Gttqpgkvâ!fgnnc!ugpvgp|c!

UZ R__V[[^' _Va eZ^[RgZ^]V V WR[bR R__[ZTRgZ^]V UV[[xRac) ,4 SZb ,' [Vcc) V&

fgn!f/r/t/!p/!74402;83-!pgnnc!hqtownc|kqpg!xkigpvg!pgn!3118!)ctv/!471-!

p/! 4! e/r/e/*½_-! kp! tgnc|kqpg! cn! rd]c^ vHw UV[[R bV]cV]gR UxR__V[[^

)ceswkuvk! fk! dwqpk! rcuvq! KXC! gwtq! 26/482-44! uw! korqpkdkng! gwtq!

495/394-24! cppq! 3118½*-! nc! tkeqttgpvg! egpuwtc! nc! fgekukqpg! fgnnc!

9)I)G) TYV YR ]VXRc^ [R UVcaRZSZ[Zch UV[[x@K7 bd[[xRT`dZbc^ UVZ Sd^]Z

rcuvq!fguvkpcvk!cnnc!igpgtcnkvâ!fgk!fkrgpfgpvk!uwn!rtguwrrquvq-!gttcvq-!

TYV bZ caRccRbbV UV[[xRT`dZbZgZ^]V UV[ UZaZcc^ R[[R b^\\Z]ZbcaRgZ^]V UZ

_RbcZ V SVeR]UV' _Va [R `dR[V [xRacZT^[^ ,4.dku2/-!rtkoq!eqooc-! ngvv/!

g*-!tcvkqpg!vgorqtku!xkigpvg-!fgn!f/R/T/!p/!744!fgn!2;83-!guenwfg)xc*!

[R UVcaRZSZ[Zch UV[[x@K76 !

24/!eqp! kn! vtgfkegukoq!oqvkxq! ]ZK!Oqvkxq/!Pwnnkvâ!fgnnc!ugpvgp|c!

_Va eZ^[RgZ^]V UV[ _aZ]TZ_Z^ UZ TdZ R[[xRac) ,,- T)_)T) %Rac) .1+' ]) .

T)_)T)&rP' Z] aV[RgZ^]V R[ _d]c^ vIw UV[[R bV]cV]gR UxR__V[[^ %qV]VaXZR

gngvvtkec!t!fgvtc|kqpg!KXC!31&!.!gwtq!67/458-41!uw!korqpkdkng!fk!gwtq!

01.)/2-'41 bd_VaZ^aV R[[xR[Z`d^cR T^]bV]cZcR UV[ ,+$ R]]^ -++2r&' bZ

fgfweg! ejg! nc! fgekukqpg! korwipcvc! jc! xkqncvq! kn! rtkpekrkq! fgnnc!

eqttkurqpfgp|c! vtc! kn! ejkguvq! g! kn! rtqpwpekcvq! rgt! pqp! cxgtg! uvcvwkvq!

]d[[R bd[[xVTTVgZ^]V UV[[R T^]caZSdV]cV UZ Z[[VXZccZ\Zch UV[[R aZ_aVbR @K7

bd[[R W^a]ZcdaR UZ V]VaXZR V[VccaZTR' TYV `dVbcxd[cZ\R ReVeR UVcaRcc^

pgnnc!okuwtc!fgn!31!rgt!egpvq-!rqtvcvc!kp!hcvvwtc-!cp|kejë!pgnnc!okuwtc!

UV[ ,+ _Va TV]c^' _^bc^ TYV [xRacZT^nq!2;!pqp!rqpg!cnewp!nkokvg!ngicng!

cnnc!eqttgvvc!crrnkec|kqpg!fgn!vtkdwvq=!
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9!fk!27!

25/! eqp! kn! swcvvqtfkegukoq! oqvkxq! ]ZKK! Oqvkxq/! Kp! uwdqtfkpg<!

gttqpgkvâ!fgnnc!ugpvgp|c!fk!crrgnnq-!rgt!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

UV[[xRac) ,4 UV[ U)_)a) ]) 1..*,42- %Rac) .1+'! p/! 4! e/r/e/*½_-!

itcfcvcogpvg! tkurgvvq! cn! rtgegfgpvg! og||q! fk! korwipc|kqpg-! nc!

tkeqttgpvg!egpuwtc!nc!ugpvgp|c!korwipcvc!ejg!jc!vtcuewtcvq!ejg-!rgt!

Z[ _aZ]TZ_Z^ UZ ]VdcaR[Zch UV[[x@K7' [xVaa^]VR R__[ZTRgZ^]V UV[[R aV[RcZeR

cnkswqvc! )fgn! 31! rgt! egpvq! cp|kejë! fgn! 21! rgt! egpvq*-! fc! rctvg! fgn!

egfgpvg! q! fgn! rtguvcvqtg! fk! ugtxk|kq-! pqp! rqpg! cnewpc! nkokvc|kqpg!

R[[xVbVaTZgZ^ UV[ UZaZcc^ R[[R UVcaRgZ^]V b_VccR]cV R[ TVbbZ^]RaZ^' URc^

ejg! uqnvcpvq! kn! egfgpvg0rtguvcvqtg-! swcng! uqiigvvq! rcuukxq!

UV[[xZ\_^bcR bd[ eR[^aV Riikwpvq-! rwô! guugtg! ejkcocvq! c! tkurqpfgtg!

UV[[R ]^] T^aaVccR R__[ZTRgZ^]V UV[[xR[Z`d^cR @K7 bd[[V ^_VaRgZ^]Z TYV

jc!rquvq!kp!guugtg=!

26/! eqp! kn! swkpfkegukoq! oqvkxq! ]ZKKK! Oqvkxq/! Pwnnkvâ! fgnnc!

bV]cV]gR _Va eZ^[RgZ^]V UV[[xRac) .1' ]) /& UV[ U)[Xb) ]) 0/1*,44- %Rac)

471-!p/!5!e/r/e/*½_-!eqp!tkhgtkogpvq!cn!tgewrgtq!c!vcuuc|kqpg!fk!equvk!

tkiwctfcpvk! ng! urgug! fk! tkeqpfk|kqpcogpvq! )ef/! tghkvvkpi*! fk! cnewpg!

rtguug! g! eqp! tkhgtkogpvq! cf! cnewpk! eqpvtcvvk! fk! ngcukpi-! nc! tkeqttgpvg!

TV]bdaR [R bV]cV]gR Z\_dX]RcR TYV' T^] d]R v_bVdU^.\^cZeRgZ^]Vw'

chhgtoc! ejg! vcnk! qrgtc|kqpk! pqp! gtcpq! fqewogpvcvg! kp! wp! eqpvq!

kpvguvcvq!c!ekcuewpc!ncxqtc|kqpg!)swcpvq!cnng!urgug!fk!tghkvvkpi*!q!pgn!

nkdtq!egurkvk!)swcpvq!ck!eqpvtcvvk!fk!ngcukpi*-!ugp|c!urkgictg!swcnk!ukcpq!

[V W^]cZ ]^a\RcZeV UR TdZ UZbTV]UVaVSSVa^ cR[Z v\ZbcVaZ^bZ ^SS[ZXYZ

T^]cRSZ[Zw6!

27/!eqp!kn!ugfkegukoq!oqvkxq!]ZKKK!dku!Oqvkxq/!Kp!xkc!uwdqtfkpcvc<!

Gttqpgkvâ!fgnnc!ugpvgp|c!fk!crrgnnq-!rgt!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

UVX[Z Racc) --,/ V -/-, T)T)' UV[[xRac) ,1 U)E)G) -4)+4),42.' ]) 1++'

UV[[xRac) 10 U)E)G) --),-),431' ]) 4,2' UV[[xRac) - U)E)G) 4),-),441' ])

7;6-! )ctv/! 471-! p/! 4! e/r/e/*½_-! nc! tkeqttgpvg! egpuwtc! nc! ugpvgp|c!

korwipcvc! ejg! pqp! jc! eqpukfgtcvq! ejg! ng! rtguug! equvkvwkueqpq! dgpk!
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uvtwogpvcnk! )g! pqp! dgpk.ogteg*-! k! swcnk! uqpq! cppqvcvk! pgn! nkdtq! fgk!

egurkvk! g! uqpq! kuetkvvk! kp! dkncpekq! pgink! crrqukvk! eqpvk! fgnnq! uvcvq!

rcvtkoqpkcng! )kooqdknk||c|kqpk! ocvgtkcnk! g! koocvgtkcnk*-! uwffkxkuk! rgt!

ecvgiqtkc! g! rgt! cppq! fk! ceswkuvq=! tkoctec! fk! cxgtg! ugortg!

aVX^[Ra\V]cV cV]dc^ cR[V aVXZbca^ V TYV' bd[ _d]c^' [xdWWZTZ^ ]^] ReVeR

uqnngxcvq!cnewpc!eqpvguvc|kqpg=!

28/!kn!rtkoq!oqvkxq!pqp!ê!hqpfcvq=!!

rgt!ikwtkurtwfgp|c!rcekhkec!)Ecuu/!Ug|/!W/!380230312;-!p/!45587-!

nc! swcng! ekvc-! kp! oqvkxc|kqpg-! Ecuu/! Ug|/! W/-! 1801503125-! p/! 9164=!

Ug|/! W/! 2901503129-! p/! ;669=! Ug|/! W/! 4202303129-! p/! 4478;=! kp!

vgtokpk-! fc! wnvkoq-! Ecuu/! 3401;03133-! 38;46*! pgn! ikwfk|kq! fk!

ngikvvkokvâ!ê!fgpd]TZRSZ[V b^[^ [xR]^\R[ZR \^cZeRgZ^]R[V TYV bZ caR\dcR

kp!xkqnc|kqpg!fk!ngiig!equvkvw|kqpcnogpvg!tkngxcpvg-!cnnc!nweg!fgk!ecpqpk!

Va\V]VdcZTZ UVccRcZ UR[[xRac) ,- UV[[V _aV[VXXZ' Z] `dR]c^ RccZV]V

R[[xVbZbcV]gR UV[[R \^cZeRgZ^]V Z] bi' _daTYi Z[ eZgZ^ aZbd[vk! fcn! vguvq!

fgnnc! ugpvgp|c! korwipcvc-! c! rtguekpfgtg! fcn! eqphtqpvq! eqp! ng!

tkuwnvcp|g! rtqeguuwcnk<! vcng! cpqocnkc! uk! gucwtkueg! pgnnc! ocpecp|c!

Rbb^[dcR UZ \^cZeZ b^cc^ [xRb_Vcc^ \RcVaZR[V V XaRWZT^' ]V[[R

oqvkxc|kqpg! crrctgpvg-! pgn! eqpvtcuvq! kttkfwekdkng! vtc! chhgtoc|kqpk!

kpeqpeknkcdknk! g! pgnnc! oqvkxc|kqpg! rgtrnguuc! gf! qdkgvvkxcogpvg!

kpeqortgpukdkng-! guenwuc! swcnwpswg! tkngxcp|c! fgn! ugornkeg! fkhgvvq! fk!

uwhhkekgp|c! fgnnc! oqvkxc|kqpg½/! Pgn! pquvtq! ecuq-! fkxgtucogpvg! fc!

swcpvq! uquvkgpg! nc! tkeqttgpvg-! wpc! oqvkxc|kqpg! gukuvg<! kn! ikwfkeg!

caZSdcRaZ^ UZ R__V[[^ b_ZVXR' ]V[[x^aUZ]V' TYV X[Z RccZ R[[VXRcZ RX[Z ReeZbZ

fk!ceegtvcogpvq!eqpugpvqpq!nc!fkhguc!fgnnc!eqpvtkdwgpvg=!ejg!pqp!ê!kp!

fkuewuukqpg!nc!pcvwtc!fk!ectvkgtc!fgnnc! U/t/n/-!kortguc!ejg!jc!

hqtpkvq! ng! rtguug=! ejg! ink! ceegtvcogpvk! pqp! rqiikcpq! uwk! xcpvciik!

hkuecnk! fgnnc! eqpvtkdwgpvg-! pgnnc! urgekg! eqowpswg! uwuukuvgpvk=! ng!

tcikqpk!fgnnc!tcxxkucvc!kpgukuvgp|c!fgnng!qrgtc|kqpk!uqvvgug!cnng!hcvvwtg!

rcuukxg!eqpvguvcvg=!
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21!fk!27!

29/!kn!ugeqpfq!oqvkxq!pqp!ê!hqpfcvq=!

nc! fgekukqpg! fgnnc! E/V/T/! ê! eqttgvvc! kp! tcikqpg! fgn! hcvvq! ejg! ink!

ReeZbZ UZ RTTVacR\V]c^ aZ_a^UdT^]^ Z[ T^]cV]dc^ VbbV]gZR[V UV[[xRccZeZch

UZ T^]ca^[[^ UV[[x7\\Z]ZbcaRgZ^]V WZ]R]gZRaZR) | bdWWZTZV]cV R[ aZXdRaU^

tcoogpvctg! nc! eqpfkxkukdkng! ikwtkurtwfgp|c! fk! ngikvvkokvâ! )eht/! Ecuu/!

3502203128-! 39171=! kp! vgtokpk-! gz! ownvku-! Ecuu/! 3901;03131-! p/!

31539=! Ecuu/! 1;01903133-! p/! 35687*! rgt! nc! swcng! Kp! vgoc! fk!

\^cZeRgZ^]V UV[[xRcc^ UxZ\_^bZgZ^]V caZSdcRaZR' [x^]VaV UV[[xJWWZTZ^ UZ

ogvvgtg!kp!itcfq!kn!eqpvtkdwgpvg!fk!eqpquegtg!ng!tcikqpk!fgnnc!rtgvguc!

UVeV aZcV]VabZ Rbb^[c^' T^] U^__ZR \^cZeRgZ^]V v3*5 5*/&7-21*0>-!

swcnqtc! kn! tkejkcocvq! rtqeguuq! xgtdcng! fk! eqpuvcvc|kqpg! hceekc! c! uwc!

xqnvc! tkhgtkogpvq! c! fqewogpvk! kp! rquuguuq! q! eqowpswg! eqpquekwvk! q!

cigxqnogpvg!eqpquekdknk!fcn!eqpvtkdwgpvg½=!

,4) Z[ cVag^ \^cZe^ %TU) v@@ B^cZe^ SZbw& ]^] j W^]URc^6!

kp! fkurctvg! kn! fkhgvvq! fk! fgekukxkvâ! fgnnc! egpuwtc! )rgt! ng! uvguug!

tcikqpk! fk! ewk! cn! rwpvq! 29*-! uk! tkngxc! ejg! nc! ugpvgp|c-! kp! tkurquvc! cn!

fgfqvvq!fkhgvvq!fk!cnngic|kqpg!fgk!r/x/e/!tkiwctfcpvk! k!hqtpkvqtk-!tgrnkec!

TYV %TWa) _RX) 0 UV[[R UVTZbZ^]V& qOUPR[[xVbR\V UVX[Z RccZ aZbd[cR TYV j

uvcvq! cnngicvq! swcpvq! pgeguuctkq! cn! eqpvtkdwgpvg! rgt! rtqegfgtg! cnnc!

rtqrtkc!fkhguc½=!

31/!kn!swctvq!oqvkxq!ê!kpcookuukdkng=!

rgt!nc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!)Ecuu/!Ug|/!W/-!380230312;-!

p/! 45587*-! Ê! kpcookuukdkng! kn! tkeqtuq! rgt! ecuuc|kqpg! ejg-! uqvvq!

[xR__RaV]cV UVUdgZ^]V UV[ eZgZ^ UZ eZ^[RgZ^]V ^ WR[bR R__[ZTRgZ^]V UZ

ngiig-!fk!ocpecp|c!cuuqnwvc!fk!oqvkxc|kqpg!g!fk!qoguuq!gucog!ektec!

wp!hcvvq!fgekukxq!rgt!kn!ikwfk|kq!oktk-!kp!tgcnvâ-!cf!wpc!tkxcnwvc|kqpg!fgk!

hcvvk! uvqtkek!qrgtcvc!fcn!ikwfkeg!fk! ogtkvq½/!Pgnnc! urgekg-! kn!oqvkxq!fk!

tkeqtuq-! rwt! tcrrtgugpvcpfq! ejg! kn! ikwfkeg! vtkdwvctkq! fk! ogtkvq! cddkc!

eqooguuq! wp! gttqt! kp! kwfkecpfq-! kp! tgcnvâ-! vgpfg-! kp! ocpkgtc! eqp!
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22!fk!27!

eqpugpvkvc-! c! rtqrqttg! wpc! fkxgtuc! tkequvtw|kqpg! fgn! ogtkvq! fgnnc!

xkegpfc!hkuecng=!!

32/!kn!swkpvq!oqvkxq!ê!kpcookuukdkng=!

uk! ê! ejkctkvq! )eht/! gz! ownvku! Ecuu/! 1701603133-! p/! 25592-! ejg!

ogp|kqpc! Ecuu/! 2401203128-! p/! 854=! 2502303129-! p/! 43547=!

25023031,3' ]) .-/.2& TYV qCV[[xZ_^cVbZ UZ vU^__ZR T^]W^a\Vw'

_aVeZbcR UR[[xRac) ./3.vgt-! eqooc! 6-! e/r/e/! )crrnkecdkng-! ck! ugpuk!

UV[[xRac) 0/' T^\\R -' UV[ U)[) ]) 3. UV[ -+,-' T^]e)' T^] \^UZW)' UR[[R

[) ]) ,./ UV[ -+,-' RZ XZdUZgZ UxR__V[[^ Z]ca^U^ccZ T^] aZT^abq!fgrqukvcvq!

q!eqp!ekvc|kqpg!fk!ewk!ukc!uvcvc!tkejkguvc!nc!pqvkhkec|kqpg!fcn!ikqtpq!22!

ugvvgodtg! 3123*-! kn! tkeqttgpvg! kp! ecuuc|kqpg! .! rgt! gxkvctg!

[xZ]R\\ZbbZSZ[Zch UV[ \^cZe^ UZ TdZ R[[xRac) .1+' ]) 0' T)_)T) %]V[ cVbc^

aZW^a\d[Rc^ UR[[xRac) 0/' T^\\R .' Ugn!f/n/!p/!94!ekv/!gf!crrnkecdkng!cnng!

ugpvgp|g!rwddnkecvg!fcn!ikqtpq!22!ugvvgodtg!3123*!.!fgxg!kpfkectg!ng!

tcikqpk!fk!hcvvq!rquvg!c!dcug-!tkurgvvkxcogpvg-!fgnnc!fgekukqpg!fk!rtkoq!

XaRU^ V UV[[R bV]cV]gR UZ aZXVcc^ UV[[xR__V[[^' UZ\^bcaR]U^ TYV VbbV

uqpq! vtc! nqtq! fkxgtug/½! )Ecuu/! 3302303127-! p/! 37885=! kp! ugpuq!

eqphqtog<!Ecuu/!Ug|/!W/!3201;03129-!p/!33541*/!Pgnnc!urgekg-!rquvq!

TYV Z[ XZdUZgZ^ UxR__V[[^ j Z]ZgZRc^ Z] V_^TR bdTTVbbZeR R `dV[[R b^_aR

kpfkecvc-! nc!fqinkcp|c!ê! kpcookuukdkng!rqkejë! ng!fgekukqpk!fgk!itcfk!fk!

\VaZc^' V]caR\SV UZ aZXVcc^ %TU) vU^__ZR T^]W^a\Vw&' bZ W^]UR]^ bd[[V

ogfgukog!tcikqpk!fk!hcvvq-!g-!fgn!tguvq-!nc!tkeqttgpvg!pqp!jc!pgoogpq!

uquvgpwvq!kn!eqpvtctkq=!

33/!kn!uguvq!oqvkxq!ê!hqpfcvq=!

nc!ugpvgp|c!korwipcvc!jc!qoguuq!fk!uvcvwktg!uwn!oqvkxq!fk!crrgnnq!

%aZ_^acRc^ ]V[[xRdc^bdWWZTZV]cV \^cZe^ UZ aZT^ab^ _Va TRbbRgZ^]V&

T^]TVa]V]cV [xZ[[VXZccZ\Zch UV[[R aZ_aVbR R cRbbRgZ^]V UV[[x@K7 bd[[R

eguukqpg!kpvtceqowpkvctkc!fgnnc!fwg!rtguug!uqrtc!kpfkecvg!)eht/!rwpvq!

7*=!
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23!fk!27!

-.) Z[ bVccZ\^ V [x^ccRe^ \^cZxq-!ejg!xcppq!gucokpcvk!kpukgog!rgt!

eqppguukqpg-!uqpq!kpcookuukdknk!rgt!ng!uvguug!tcikqpk!gurquvg!cn!rwpvq!

31=!

kp!fgvvcinkq-!uwnnc!rtgoguuc!ejg!uk!vtcvvc!fgnnc!tkrtguc!c!vcuuc|kqpg!

fk! tkecxk!pqp!fkejkctcvk!fgtkxcpvk!fcnnc!eguukqpg!fk!ogteg!c!

UC-! kppcp|kvwvvq! ê! kpeqphgtgpvg! kn! tkhgtkogpvq! )pgn! ugvvkoq!

\^cZe^& R[ _aZ]TZ_Z^ UZ ]^] T^]cVbcRgZ^]V) @]WRccZ' [xdWWZTZ^ ]^] YR \RZ

tkpwpekcvq! cnnc! tgncvkxc! rtgvguc-! g! ekô! ukipkhkec! ejg! jc! eqpvguvcvq! kp!

tcfkeg!nc!vguk!fgnnc!eqpvtkdwgpvg-!ugeqpfq!ewk!pqp!uk!gtc!vtcvvcvq!fk!wpc!

TVbbZ^]V UZ \VaTV ]^] WRccdaRcR' SV]bk UV[[xZ]eZ^ UZ \VaTV R

H7 _Va UVcVa\Z]RcV [Re^aRgZ^]Z) Ax^ccRe^ \^cZe^ j

kpcookuukdkng! rgtejë! uqnngekvc! nc! Eqtvg! c! eqorkgtg! wp! pwqxq!

crrtg||cogpvq! fgn! ocvgtkcng! kuvtwvvqtkq-! ikâ! kpukpfcecdknogpvg!

uetwvkpcvq!fcn!ikwfkeg!vtkdwvctkq!fk!ogtkvq=!

35/!kn!pqpq!oqvkxq!ê!kpcookuukdkng=!

rgt! nc! tkeqttgpvg! nc! E/V/T/! cxtgddg! eqphgtocvq! nc! tkrtguc! c!

cRbbRgZ^]V UZ Z]cVaVbbZ _RbbZeZ _Va UZWVcc^ UV[ aV`dZbZc^ UV[[xZ]VaV]gV)

Nc!egpuwtc!pqp!eqnnkoc!eqp!kn!eqpvgpwvq!fgnnq!uxknwrrq!ctiqogpvcvkxq!

fgnnc! ugpvgp|c! korwipcvc! tkiwctfcpvg! vcng! tkrtguc-! ejg! xkgpg!

eqphgtocvc! kp! swcpvq-! c! ikwfk|kq! fgnnc! Eqookuukqpg! tgikqpcng-! fcnnc!

fqewogpvc|kqpg!kp!cvvk!pqp!tkuwnvc!nc!fqrrkc!xguvg!fk! !U/r/c/-!ukc!

eqog!vW^a]Zc^aVw %UV[[R _a^eeZbcR& TYV T^\V vT[ZV]cVw6!

36/!kn!fgekoq!oqvkxq!pqp!ê!hqpfcvq=!!

]^] bZ j Z] _aVbV]gR UZ d]x^\VbbR _a^]d]TZR Z] `dR]c^ [R bV]cV]gR

korwipcvc!urkgic!rgtejë!tkvkgpg!ngikvvkoc!nc!tkrtguc!hkuecng!eqttgncvc!c!

vcng!xqeg!fk!urguc!)rwpvq!R*=!

-1) [xd]UZTVbZ\^ \^cZe^ ]^] j W^]URc^6!

eqp!ceegtvcogpvq!fk! hcvvq-! kpegpuwtcdkng! kp!ugfg!fk! ngikvvkokvâ-! nc!

E/V/T/!jc!uvcdknkvq!ejg! ng!urgug!rgt!xkciik!g! vtcuhgtvg! gtcpq!rtkxg!fk!

tkueqpvtq!fqewogpvcng=!
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38/!kn!fqfkegukoq!oqvkxq!ê!hqpfcvq=!

38/2/! kp! rtkoq! nwqi^' R[ T^]caRaZ^ UZ `dR]c^ Rbbd\V [xdWWZTZ^' [R

egpuwtc!pqp!ê!kpcookuukdkng!rgt!pqxkvâ!fgnnc!swguvkqpg-!kp!tcikqpg!fgn!

hcvvq!ejg-!eqog!uk!gxkpeg!fcink!cvvk!fk!ecwuc-!ê!uvcvc!hcvvc!xcngtg!eqp!kn!

tkeqtuq! kpvtqfwvvkxq/!Ekô!fgvvq-!fcn!rwpvq!fk!xkuvc!pqtocvkxq-! ck!ugpuk!

UV[ _aZ\^ T^\\R UV[[xRac) ,4.dku2/-! f/R/T/! p/! 744! fgn! 2;83-! pgnnc!

xgtukqpg! tcvkqpg! vgorqtku! xkigpvg! )cppq! 3118*<! Kp! fgtqic! cnng!

UZb_^bZgZ^]Z UZ TdZ R[[xRacZT^[^ ,45 OsP V& bR[e^ TYV W^a\Z]^ ^XXVcc^

UV[[xRccZeZch _a^_aZR UV[[xZ\_aVbR' ]^] j R\\VbbR Z] UVcaRgZ^]V

[xZ\_^bcR aV[RcZeR R OsP b^\\Z]ZbcaRgZ^]Z UZ R[Z\V]cZ V SVeR]UV' T^]

VbT[dbZ^]V OsP fgnng! uqookpkuvtc|kqpk! eqooguug! fc! kortgug! ejg!

W^a]ZbT^]^ bVaeZgZ b^bcZcdcZeZ UZ \V]bV RgZV]UR[Z OsPr6!

38/3/! kp! dcug! c! swguvc! fkurquk|kqpg-! rgtvcpvq-! pqp! qrgtc! cnewpc!

UVa^XR R[[R UVcaRZSZ[Zch UV[[x@K7' XV]VaR[\V]cV aZT^]^bTZdcR

UR[[xRacZT^[^ ,4' _Va [V _aVuvc|kqpk! fk! ugtxk|k! uquvkvwvkxk! fk! ogpug!

c|kgpfcnk-! qiigvvq! fk! eqpvtcvvk! )cpejg! fk! crrcnvq*-! ghhgvvwcvg! fcnng!

c|kgpfg! fk! tkuvqtc|kqpg! pgk! eqphtqpvk! fgk! fcvqtk! fk! ncxqtq-! ogfkcpvg!

[xdcZ[ZggRgZ^]V UVZ TU) Sd^]Z _Rbc^ ^ vkemgv.tguvcwtcpv' b^XXVccV R[[x@K7

eqp!d]xR[Z`d^cR RXVe^[RcR UV[ / _Va TV]c^) EZm b_VTZWZTR\V]cV' Z Sd^]Z

rcuvq! )q! vkemgv.tguvcwtcpv*! uqpq! fqewogpvk! fk! ngikvvkoc|kqpg-! cxgpvk!

R]TYV W^a\R V[Vcca^]ZTR' Z `dR[Z' RZ bV]bZ UV[[xRac) -++-' T^U) TZe)'

cvvtkdwkueqpq! cn! tgncvkxq! vkvqnctg! kn! fktkvvq! fk! qvvgpgtg-! rtguuq! ink!

gugtek|k! eqpxgp|kqpcvk-! kn! ugtxk|kq! uquvkvwvkxq! fk! ogpuc! )kf! guv! nc!

uqookpkuvtc|kqpg! fk! cnkogpvk! g! dgxcpfg-! pqpejë! nc! eguukqpg! fk!

rtqfqvvk! cnkogpvctk! rtqpvk! rgt! kn! eqpuwoq*-! rgt! wp! korqtvq! rctk! cn!

xcnqtg! hceekcng! fgn! fqewogpvq/! K! dwqpk! rcuvq! xgpiqpq! ceswkuvcvk! fcn!

fcvqtg! fk! ncxqtq! rtguuq! wpc! uqekgvâ! gokvvgpvg! g! rqk! fkuvtkdwkvk! ck!

fkrgpfgpvk! ejg! rquuqpq! equî! qvvgpgtg! nc! uqookpkuvtc|kqpg! fk! rcuvk!

rtguuq! k! rwddnkek! gugtek|k! eqpxgp|kqpcvk! eqp! nc! uqekgvâ! ejg! nk! jc!

goguuk=!!
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25!fk!27!

38/4/! vqtpcpfq! cnnxVbR\V UV[ U^UZTVbZ\^ \^cZe^' VaaR Z[ XZdUZTV

vtkdwvctkq! fk! crrgnnq! ejg-! fkuequvcpfquk! fcn! fcvq! pqtocvkxq! uqrtc!

aZTYZR\Rc^' ]VXR R[[R T^]caZSdV]cV [R _^bbZSZ[Zch UZ UVcaRaaV [x@K7

bd[[xRT`dZbc^ UVZ Sd^]Z _Rbc^' UZbcaZSdZcZ RZ _a^_aZ UZ_V]UV]cZ6!

39/!kn!vtgfkegukoq!oqvkxq!pqp!ê!hqpfcvq=!!

]^] bZ caRccR UZ d]x^\VbbR _a^]d]TZR Z] `dR]c^ [R bV]cV]gR

Z\_dX]RcR b_ZVXR TYV [R T^]caZSdV]cV j d]xZ]UdbcaZR \R]ZWRccdaZVaR'

bZTTYi [xR[Z`d^cR @K7 UR R__[ZTRaV j _RaZ R[ ,+ _Va TV]c^ V ]^] R[ -+

rgt!egpvq-!eqog!kpxgeg!kpfkecvq!kp!hcvvwtc-!g!ekô!ikwuvkhkec!kn!tgewrgtq!

UV[[R _RacV UV[[x@K7 Z]UVSZcR\V]cV UVcaRccR6!

3;/!kn!swcvvqtfkegukoq!oqvkxq!pqp!ê!hqpfcvc=!

nc! fgekukqpg! fgn! ikwfkeg! vtkdwvctkq! fk! crrgnnq! ê! kp! nkpgc! eqp! nc!

ikwtkurtwfgp|c! fk! swguvc! Eqtvg-! ejg! rwô! guugtg! ukpvgvk||cvc! pgk!

ugiwgpvk!rtkpeîrk!fk!fktkvvq<!!

)2*!Kp!ecuq!fk!qrgtc|kqpg!gttqpgcogpvg!cuuqiigvvcvc!cf!

;F5 $TMRRI YVMKQM IL [TeIRQW[UZI MKKMLMTvg!swgnnc!crrnkecdkng*!

TUT _ ISSMYYI RI LMZXI]QUTM LMRReQSVUYZI VIOIZI M NIZZ[XIZI

IZZMYU KPM& IQ YMTYQ LMRReIXZ( +2& LMR L(@(B( ,/ UZZUJXM +20,& T(

/--& M QT KUTNUXSQZ^ LMRReIXZ( +0 LMRRI LQXMZZQ\I LMR 7UTYQORQU

EGG!fgn!26!ociikq!2;88-!p/!8804990EGG-!g!fgink!ctvv/!278!g!74!

fgnnc!uweeguukxc!fktgvvkxc!fgn!Eqpukinkq!fgn!39!pqxgodtg!3117!

p/!311702230EG!)eqog!kpvgtrtgvcvk!fcnnc!ikwtkurtwfgp|c!fgnnc!

7UXZM LQ OQ[YZQ]QI%& ReMYMXKQ]QU LMR XMRIZQ\U LQXQZZU VXMY[VVUTM

ReMNNMZZQ\I XMIRQ]]I]QUTM LQ [TeUVMXI]QUTM IYYUOOgvvcdkng!c!vcng!

korquvc!pgnnc!okuwtc!fqxwvc/!

$,% >M LQYKMTLM KPM& U\M ReUVMXI]QUTM YQI YZIZI

MXXUTMISMTZM IYYUOOMZZIZI IRRe;F5& VMX RI SQY[XI TUT LU\[ZI

YUTU VXQ\Q LQ NUTLISMTZU3 $Q% QR VIOISMTZU LMRReQSVUYZI LI

rctvg! fgn! egfgpvg! )kn! swcng! jc! fktkvvq! fk! ejkgfgtg!

IRRe5SSQTQYZXI]QUTM QR XQSJUXYU LQ W[ITZU \MXYIZU QT MKKMYYU%4
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)kk*! nc! tkxcnuc! ghhgvvwcvc! fcn! egfgpvg! pgk! eqphtqpvk! fgn!

eguukqpctkq! )kn! swcng! jc! fktkvvq! fk! ejkgfgtg! cn! egfgpvg! nc!

XMYZQZ[]QUTM LMRRe;F5 QT \QI LQ XQ\IRYI& TMRRI VIXZM

gttqpgcogpvg! xgtucvc*=! )kkk*! nc! fgvtc|kqpg! qrgtcvc! fcn!

eguukqpctkq! pgnnc! uwc! fkejkctc|kqpg! KXC-! eqp! eqpugiwgpvg!

rqvgtg.LU\MXM LMRRe5SSQTQYZXI]QUTM LQ MYKR[LMXM RI LMZXI]QUTM

LMRReQSVUYZI KUY` VIOIZI QT XQ\IRYId=! )eht/-! kp! vgtokpk-! Ecuu/!

2601603126-! p/! ;;53=! Ecuu/! 2401703129-! p/! 26647=! Ecuu/!

350160312;-! p/! 2528;=! Ecuu/! 1402303131-! p/! 3875;/! Rgt! wpc!

eqornguukxc! fkucokpc! fgnnc! ikwtkurtwfgp|c! pc|kqpcng! g! eqowpkvctkc-!

pqpejë!fgnnq!kwu!uwrgtxgpkgpu-!eht/!Ecuu/!2701403133-!p/!969;-!ejg!kp!

oqvkxc|kqpg! ogp|kqpc! ng! fgekukqpk! fgnnc! Eqtvg! fk! ikwuvk|kc-! pqpejë!

Ecuu/!3201503132-!p/!2154;-!nc!ewk!ocuukoc!whhkekcng!tgekvc<!Kp!vgoc!

fk! KXC-! kp! ecuq! fk! fgvtc|kqpg! kpfgdkvc! rgtejë! qrgtcvc! kp! okuwtc!

bd_VaZ^aV R `dV[[R U^edcR _Va [x^_VaRgZ^]V _^bcR Z] VbbVaV' [xRac) 1'

eqooc!7-!f/niu/!p/!582!fgn!2;;8-!pgnnc!hqtownc|kqpg!uweeguukxc!cnnc!n/!

p/!316!fgn!3128-!kpvgtrtgvcvq!kp!ugpuq!eqphqtog!cn!fktkvvq!wpkqpcng-!jc!

kpvtqfqvvq! wp! tgikog! ucp|kqpcvqtkq! rkû! okvg-! tkeqpquegpfq! kn! fktkvvq!

cnnc!fgvtc|kqpg!pgk! nkokvk! fgn!fqxwvq-!ck! ugpuk!fgink!ctvv/!2;!g!uu/!fgn!

TZcRc^ UVTaVc^' V ]^] _Va [xZ]cVa^ R\\^]cRaV eVabRc^r&6!

41/!kn!swkpfkegukoq!oqvkxq!pqp!ê!hqpfcvq=!

]^] bZ j Z] _aVbV]gR UZ d]R v_bVdU^ \^cZeRgZ^]Vw Z] `dR]c^ [R

ugpvgp|c! korwipcvc!ejkctkueg!ejg! k!equvk!fk!ef/! tghkvvkpi!fgnng!rtguug!

uqpq!uvcvk!tkrtguk!c!vcuuc|kqpg!rgtejë!rtkxk!fk!tkueqpvtq!fqewogpvcng=!

42/!kn!ugfkegukoq!oqvkxq!ê!kpcookuukdkng=!

b^cc^ [V bV\SZR]gV UV[[xVaa^aV UZ UZaZcc^ bZ TYZVUV R `dVbcR 9^acV

wp! ikwfk|kq! uwnng! tkuwnvcp|g! fqewogpvcnk-! kn! ewk! xcinkq! ê! tkugtxcvq! cn!

ikwfkeg!vtkdwvctkq!fk!ogtkvq=!

43/! pg! eqpugiwg! ejg-! ceeqnvk! kn! uguvq! g! kn! fqfkegukoq! oqvkxq-! g!

fkucvvguk!vwvvk!ink!cnvtk!oqvkxk!rgt!ng!tcikqpk!uqrtc!knnwuvtcvg-!nc!ugpvgp|c!
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ê!ecuucvc-! kp! tgnc|kqpg!ck!oqvkxk!ceeqnvk-! eqp! tkpxkq!cn! ikwfkeg! c!swq-!

cpejg!rgt!ng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg=!

R/S/O/!

ceeqnvq! kn!uguvq!g! kn!fqfkegukoq!oqvkxq!g!fkucvvguk!ink!cnvtk!oqvkxk-!pgk!

vgtokpk! fk! ewk! kp! oqvkxc|kqpg-! ecuuc! nc! ugpvgp|c! korwipcvc-!

nkokvcvcogpvg!cn!uguvq!g!cn!fqfkegukoq!oqvkxq-!g!tkpxkc!cnnc!Eqtvg!fk!

ikwuvk|kc! vtkdwvctkc! fk! ugeqpfq! itcfq! fgn! Rkgoqpvg-! kp! fkxgtuc!

eqorquk|kqpg-!cpejg!rgt!ng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ=!

Equî!fgekuq!kp!Tqoc-!kn!36!qvvqdtg!3133/!

! ! ! Kn!Rtgukfgpvg!

Gvvqtg!Ektknnq!
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