
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

VGT\C!UG\KQPG!EKXKNG!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

CPIGNQ!URKTKVQ! Rtgukfgpvg!

NWKIK!CNGUUCPFTQ!UECTCPQ! Eqpukinkgtg!

EJKCTC!ITC\KQUK! Eqpukinkgtg!

OCTKNGPC!IQTIQPK! Eqpukinkgtg.Tgn/!

RCQNQ!URC\KCPK! Eqpukinkgtg!
!

Qiigvvq<!

TGURQPUCDKNKVC(!

EKXKNG!IGPGTCNG!

Wf/1601803133!

EE!

Ti!48729.312;!

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!487290312;!T/I/!rtqrquvq!fc<!

-! kp! rtqrtkq! g! swcng! gtgfg! fk!

-!g! -!swcng!gtgfg!fk! -!

fqokeknkcvk! gz! ngig! kp! TQOC-! RKC\\C! ECXQWT! rtguuq! nc!

ECPEGNNGTKC! fgnnc! EQTVG! fk! ECUUC\KQPG-! tcrrtgugpvcvk!g! fkhguk!

fcnn(cxxqecvq! =!!

!

.tkeqttgpvk.!

eqpvtq!

-! kp! rtqrtkq! g! swcng! gtgfg! fk!

-!fqokeknkcvq! gz! ngig! kp!TQOC-!RKC\\C!ECXQWT!rtguuq!

nc! ECPEGNNGTKC! fgnnc! EQTVG! fk! ECUUC\KQPG-! tcrrtgugpvcvq! g!

fkhguq!fcink!cxxqecvk! g!!

=!

!

!
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3!fk!24!

!

!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!pqpejë!eqpvtq!

!

-! -!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.kpvkocvk.!

!

cxxgtuq! nc! UGPVGP\C! fgnnc! EQTVG! F(CRRGNNQ! N(CSWKNC! p/!

25640312;!fgrqukvcvc!kn!2801;0312;/!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc! fk!eqpukinkq!fgn!1601803133!

fcn!Eqpukinkgtg!OCTKNGPC!IQTIQPK/!

Tkngxcvq!ejg<!

!g! !eqpxgpkxcpq-!fkpcp|k!cn!

Vtkdwpcng! fk! Uwnoqpc-! ! g! -! rgt!

ugpvktnk! eqpfcppctg-! gz! ctv/! 3154! eqf/ekx/-! cn! tkuctekogpvq! fgk!

fcppk-! swcpvkhkecvk! eqornguukxcogpvg! kp! gwtq! 241/111-11-! rgt!

cdwuq! fgn! rtqeguuq-! cuuwogpfq! ejg! pgk! nqtq! eqphtqpvk! gtc! uvcvc!

rgtrgvtcvc! wpc! rgtugew|kqpg! ikwfk|kctkc! cvvtcxgtuq! rnwtkog!

fgpwpeg.swgtgng!ejg!cxgxcpq!fcvq!xkvc!cf!cnvtgvvcpvk!rtqegfkogpvk!

)TIP! 45903116-! 35203118-! 3;103118-! 53503118-! 3603119-!

58303119-! 295103119*! ejg! gtcpq! uvcvk! vwvvk! ctejkxkcvk-! tkuwnvcpfq!

kphqpfcvg! ng! uqvvgug! ceewug! fk! kpikwtkc-! fk! fkhhcoc|kqpg! g! fk!

ecnwppkc=!

k!eqpxgpwvk!ejkgfgxcpq!kn!tkigvvq!fgnnc!fqocpfc=!!

urkgicxc! cpejg! fqocpfc! tkeqpxgp|kqpcng! rgt!

ejkgfgtg!kn!tkuctekogpvq!fgk!fcppk-!swcpvkhkecvk!kp!gwtq!371/111-11=!!
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4!fk!24!

kn! Vtkdwpcng! fk! Uwnoqpc-! eqp! ugpvgp|c! p/! 55903125-! tkigvvcxc!

ukc!nc!fqocpfc!cvvqtgc!ukc!swgnnc!tkeqpxgp|kqpcng=!!

k! fwg! -! ncogpvcpfq! ejg! ng! fgpwpeg! swgtgng! gtcpq!!

uvcvg! eqpukfgtcvg! ukpiqnctogpvg! cp|kejë! cvvwcvkxg! fk! wp! wpkeq!

fkugipq! hkpcnk||cvq! cf! gugtekvctg! rgt! cppk! wpc! equvcpvg! rtguukqpg!

pgk! nqtq! eqphtqpvk-! rgt! equvtkpigtnk! c! tciikwpigtg! wp! ceeqtfq!

a_P[`PaaXc\( T RWT [\[ `X T_P aT[ba\ R\[a\ STYYtPQb`\ STYY\

uvtwogpvq! fgn! fktkvvq! fk! swgtgnc! fc! rctvg! fgk! fwg! cxxqecvk!

( RWXTSTcP[\ RWT YP ;\_aT S%8]]TYY\ SX CtP^bXYP _XU\_ZP``T

nc! ugpvgp|c! fk! rtkog! ewtg! g! eqpfcppcuug! ink! crrgnncvk! cn!

tkuctekogpvq!fgk!fcppk!rcvtkoqpkcnk!g!pqp!rcvtkoqpkcnk!uwdkvk=!

ink! crrgnncvk! uk! equvkvwkxcpq! kp! ikwfk|kq-! ejkgfgpfq! kn! tkigvvq!

STYYtP]]TYY\ \( [TY RP`\ SX PRR\VYXZT[a\ STYYtP]]TYY\( YP

eqorgpuc|kqpg!ikwfk|kcng!fgnng!tgekrtqejg!rtgvgug=!

nc!Eqtvg!f(Crrgnnq-!eqp! nc!ugpvgp|c!p/!25640312;-!jc!tkvgpwvq-!

fcvc! nc! guvtgoc! eqphnkvvwcnkvâ! vtc! ng! rctvk-! vtqxcpvg! ecwuc! pgnnc!

eqpfqvvc!fgink!crrgnncpvk!ejg!cxgxcpq!rtgugpvcvq!kphtwvvwqucogpvg!

pgk! eqphtqpvk! fgink! cxxqecvk! ! pwogtqukuukok! gurquvk! cn!

;\[`XVYX\ STYYtF_SX[T STVYX Pcc\RPaX T PY ;\[`XVYX\ EPeX\[PYT U\_T[`T

g! ejg! cnvtgvvcpvq! kphtwvvwqucogpvg! cxgxcpq! rgtxkecegogpvg!

uquvgpwvq!fk!cxgtg!rcicvq!ng!rtguvc|kqpk!fgk!fwg!rtqhguukqpkuvk-!!ejg!

kn! tkeqtuq! cnng! fgpwpeg! swgtgng! fc! rctvg! fgink! crrgnncvk! cxguug!

ectcvvgtg! fkhgpukxq! g! ejg! pqp! xk! hquugtq! ink! guvtgok! rgt! tkvgpgtg!

aTZT_P_X\ YtT`T_RXeX\ STY SX_Xaa\ SX ^bT_TYP7 ]T_ YtTUUTaa\( ^bkpfk-!jc!

_XVTaaPa\ YtP]]TYY\7!

! g! -! pgnnc! swcnkvâ! fk! gtgfk! fk!

! g! kn! rtkoq! cpejg! kp! rtqrtkq-! tkeqttqpq! rgt! nc!

ecuuc|kqpg!fk!fgvvc!ugpvgp|c-!hqtowncpfq!ekpswg!oqvkxk=!

tgukuvg! eqp! eqpvtqtkeqtuq! -! kp! rtqrtkq! g! swcng!

gtgfg!fk! =!
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5!fk!24!

pguuwpc! cvvkxkvâ! fkhgpukxc! ê! uxqnvc! kp! swguvc! ugfg! fc!

-! -! -! tkocuvk!

kpvkocvk=!

YP a_PaaPeX\[T STY _XR\_`\ h `aPaP UX``PaP PX `T[`X STYYtP_a* /4, dku!

2!eqf/rtqe/ekx/!

kn!Rwddnkeq!Okpkuvgtq!pqp!jc!fgrqukvcvq!eqpenwukqpk!uetkvvg=!

gpvtcodg!ng!rctvk!jcppq!fgrqukvcvq!ogoqtkc/!!

Eqpukfgtcvq!ejg<!

-' YtX[SPVX[T `bYYP!swcnkvâ!gtgfkvctkc! fgk! tkeqttgpvk! ê! swguvkqpg!

ejg! jc! rtgegfgp|c! nqikec! uwnng! cnvtg/! -! kn!

eqpvtqtkeqttgpvg-! fgpwpekc! nc! ocpecvc! fkoquvtc|kqpg! fgnnc! xguvg!

ejg!ngikvvkogtgddg! !g! !cf!ciktg!s!kn!

rtkoq!«cpejg»!.!!c!vkvqnq!tkuctekvqtkq! kwtg!jgtgfkvcvku/!K!tkeqttgpvk!uk!

gtcpq-! kphcvvk-! nkokvcvk! ! cf! chhgtoctg! fk! guugtg! gtgfk! fk!

!fgegfwvq!kn! =!

vtqxc! crrnkec|kqpg! kn! rtkpekrkq! ugeqpfq! ewk! kp! ecuq! fk! fgeguuq!

fgnnc! rctvg! equvkvwkvc! pgn! rtgegfgpvg! ikwfk|kq! fk! ogtkvq-! eqnwk! kn!

swcng-! kp! ugfg! fk! ikwfk|kq! fk! ngikvvkokvâ-! cddkc! rtqrquvq! tkeqtuq-!

cuuwogpfq!fk!guugtpg! n(gtgfg!fgxg!rtqxctg-!rgpc! n(kpcookuukdknkvâ!

fgn! itcxcog-! nc! rtqrtkc! ngikvvkoc|kqpg! rtqeguuwcng! cvvtcxgtuq! ng!

rtqfw|kqpk! fqewogpvcnk! eqpugpvkvg! fcnnc! pqtoc! fk! ewk! cnn(ctv/! 483!

eqf/rtqe/ekx/-! eqp! tkhgtkogpvq! vcpvq! cn! hcvvq! uvqtkeq! fgn! fgeguuq!

fgnnc! rctvg! qtkikpctkc! swcpvq! cnnc! cuugtkvc!swcnkvâ!fk!gtgfg!fgnnc!

uvguuc! )qpgtk! qvvgorgtcdknk-! cf! gugorkq-! ogfkcpvg! rtqfw|kqpg! fgn!

egtvkhkecvq!fk!oqtvg!fgn!#fg!ewkwu#!g!fgnnc!eqpugiwgpvg!fgpwpekc!fk!

uweeguukqpg-!qxxgtq!fk!cvvk!pqvqtk*-!vtcvvcpfquk-!pgnnc!urgekg-!fk!hcvvk!

equvkvwvkxk! fgn! fktkvvq! fk! korwipc|kqpg! g-! eqog! vcnk-! fc! rtqxctg! fc!

rctvg! fgn! uqiigvvq! ejg! kpvgpfc! gugtekvctnq/! Vcng! rtqxc-! pgeguuctkc!

kp!rtgugp|c!fk!crrqukvc!geeg|kqpg!fk!eqpvtqrctvg-!rwô!guugtg!hqtpkvc!

kp!vgork!cpejg!uweeguukxk!c!swgnnq!fgn!fgrqukvq!fgn!tkeqtuq-!rwtejë!

rtgegfgpvk! nc!fkuewuukqpg!fgn!ogfgukoq-!equî!ejg!ukcpq!tguk!gfqvvk!

ink! gxgpvwcnk! eqpvtqtkeqttgpvk! rtgugpvk! )qxg! ock! swguvk! wnvkok! pqp!
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ukcpq!ikâ!uvcvk!fguvkpcvctk-! kp!rtgegfgp|c-!fk!crrqukvc!pqvkhkec|kqpg!

gz! ctv/! 483! eqf/rtqe/ekx/*! )Ecuu/! p/!21133! fgn! 2502102;;8=! Ecuu/!

p/!7349!fgn!3201403117*=

fgvvq! kpeqodgpvg! ê! uvcvq! cuuqnvq! fck! tkeqttgpvk! ejg! kp!fcvc! 3;!

ikwipq! 3133! jcppq! rtqfqvvq<! kn! egtvkhkecvq! fk! oqtvg! fk!

-! kn! egtvkhkecvq! fk! ocvtkoqpkq! vtc! ! g!

( YtT`a_Paa\ STYYtPaa\ SX [P`RXaP SX T Y\

uvcvq!fk!hcokinkc!fk! !cn!oqogpvq!fgn!fgeguuq=!

Yt\[T_T STYYP ]_\cP STYYP ]_\]_XP ^bPYXaf SX T_TSX _X`bYaP

kfqpgcogpvg! cfgorkwvq! eqp! nc! rtqfw|kqpg! fgink! cvvk! fgnnq! uvcvq!

ekxkng-! fck! swcnk! ê! fcvq! eqgtgpvgogpvg! fguwogtg! kn! tcrrqtvq! fk!

rctgpvgnc!!gf! kn!xkpeqnq!fk!eqpkwikq!eqp! kn!fg!ewkwu!ejg! ngikvvkocpq!

cnnc!uweeguukqpg!ck!ugpuk!fgink!ctvv/!676!g!uu/!eqf/ekx/!F(cnvtc!rctvg-!

eqp! tkiwctfq! cnn(ceegvvc|kqpg! fgnn(gtgfkvâ-! rqkejë-! ck! ugpuk! fgnn(ctv/!

587!eqf/ekx/-!n(ceegvvc|kqpg!vcekvc!rwô!fguwogtuk!fcnn(gurnkec|kqpg!fk!

wp(cvvkxkvâ! rgtuqpcng! fgn! ejkcocvq! kpeqorcvkdkng! eqp! nc! xqnqpvâ! fk!

tkpwpekctxk-! kf! guv! eqp! wp! eqorqtvcogpvq! vcng! fc! rtguwrrqttg! nc!

xqnqpvâ! fk! ceegvvctg! n(gtgfkvâ! ugeqpfq! wpc! xcnwvc|kqpg! qdkgvvkxc!

eqpfqvvc! cnnc! uvtgiwc! fgn! eqowpg! oqfq! fk! ciktg! fk! wpc! rgtuqpc!

pqtocng-! n(ceegvvc|kqpg! ê! kornkekvc! pgnn(gurgtkogpvq-! fc! rctvg! fgn!

ejkcocvq-!fk!c|kqpk!ikwfk|kctkg-!ejg!.!guugpfq!kpvgug!cnnc!tkxgpfkec!q!

cnnc!fkhguc!fgnnc!rtqrtkgvâ!q!ck!fcppk!rgt!nc!ocpecvc!fkurqpkdknkvâ!fk!

dgpk! gtgfkvctk! .! pqp! tkgpvtcpq! pgink! cvvk! eqpugtxcvkxk! g! fk! iguvkqpg!

fgk!dgpk!gtgfkvctk!eqpugpvkvk!fcnn(ctv/!571!eqf/ekx-!ukeejë-!vtcvvcpfquk!

fk! c|kqpk! ejg! vtcxcnkecpq! kn! ugornkeg! ocpvgpkogpvq! fgnnc! uvcvq! fk!

hcvvq!swcng!gukuvgpvg!cn!oqogpvq!fgnn(crgtvwtc!fgnnc!uweeguukqpg-!kn!

ejkcocvq!pqp!cxtgddg!fktkvvq!fk!rtqrqtng!g-!rtqrqpgpfqng-!fkoquvtc!

fk!cxgtg!ceegvvcvq!nc!swcnkvâ!fk!gtgfg#!)fk!tgegpvg-!kp!swguvk!vgtokpk-!

eht/!!Ecuu/![* ..3/, STYYt--+,4+.,.-( RbX cffg!Ecuu/!p/!21171!fgn!

3501503129=!Ecuu/! !p/!255;;!fgn!1701703129=!Ecuu/!p/!27925!fgn!

3701703129*=!
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3*! ng!rtkog!swcvvtq!eg[`b_T `\[\ _XR\[S\aaT PYYt\ZT``\ T`PZT

SX UPaaX STRX`XcX( PX `T[`X STYYtP_a* /2,( R\ZZP -l [* 1 R\S*]_\R*RXc*(

g! uqpq! xqnvg! c! fkoquvtctg! ejg! nc! Eqtvg! vgttkvqtkcng! ukc! ikwpvc! cnnc!

R\[RYb`X\[T RWT YtbaXYXee\ STYY\ `a_bZT[a\ STYYP ST[b[RXP ^bT_TYP SP

rctvg! fgink! cxxqecvk! ! cxguug! cuuwpvq! ectcvvgtg!

uquvcp|kcnogpvg! fkhgpukxq! g! ejg! pqp! rqvguug! guenwfgtuk! nc! dwqpc!

hgfg! fgink! uvguuk! ugp|c! rtgpfgtg! kp! gucog! ng! ugiwgpvk! ektequvcp|g!

fgekukxg<! 2*! nc! rtkoc! fgpwpekc! uctgddg! uvcvc! swgnnc! fk!

( YtTurquvq!fkuekrnkpctg!pgk!eqphtqpvk!fk!

PY ;\[`XVYX\ STYYt\_SX[T STVYX Pcc\RPaX `P_TQQT `aPa\ `bRRT``Xc\7 .'

!cxtgddg!urqtvq!nc!uwc!rtkoc!fgpwpekc!kn!32!ikwipq!

.,,3( S\]\ YtP_RWXcXPeX\[T STY ]_\RTSXZT[a\ PccXPa\ SPY ]PS_T

-!g!uk!ikwuvkhkecxc!cuugtgpfq!fk!pqp!cxgtg!ucrwvq!

pwnnc! fgn! rtqegfkogpvq! cxxkcvq! fcn! rcftg! rgt! ink! uvguuk! hcvvk=! 4*! kn!

rtqegfkogpvq! rgpcng! 3603119! gtc! vgtokpcvq! eqp! wpc! ugpvgp|c! fk!

rtquekqinkogpvq!pqp!rgt!kpuwuukuvgp|c!fgn!hcvvq-!oc!rgtejë!kn!hcvvq!

pqp! equvkvwkueg! tgcvq=! 5*! kn! rtqegfkogpvq! rgpcng! 3;103118! uk! gtc!

eqpenwuq! eqp! wpc! rtqpwpekc! fk! rtquekqinkogpvq! g! pqp! fk!

cuuqnw|kqpg=!!

4*! kp!xkc!rtgnkokpctg!uk!quugtxc!ejg! k!oqvkxk!rtgugpvcpq!vwvvk! kn!

ogfgukoq! xk|kq<! pqp! uqffkuhcpq! ink! qpgtk! fk! cnngic|kqpg! ejg! uqpq!

XZ]\`aX P RWX STSbRP Yt\ZT``\ T`PZT SX UPaaX STRX`XcX ]T_ XY VXbSXeX\7

fgxg! tkeqtfctuk! ejg! Yt\ZT``\ T`PZT STY UPaa\ `a\_XR\( ]_X[RX]PYT \

ugeqpfctkq! fgxg! tkuwnvctg! fcn! vguvq! fgnnc! ugpvgp|c! )tkngxcp|c! fgn!

fcvq! vguvwcng*! q! fcink! cvvk! rtqeguuwcnk! )tkngxcp|c! cpejg! fcn! fcvq!

gzvtcvguvwcng*-!fgxg!cxgtg!equvkvwkvq!qiigvvq!fk!fkuewuukqpg!g!fgxg!

cxgtg! ectcvvgtg! fgekukxq! )xcng! c! fktg! ejg! ug! gucokpcvq! cxtgddg!

fgvgtokpcvq!wp! fkxgtuq! gukvq! fgnnc! eqpvtqxgtukc*! )Ecuu/-! Ug|/! Wp/-!

p/!9164!fgn!1801583125*=!!

rkû! urgekhkecogpvg-!rgtô-! k! oqvkxk!fgfweqpq! hcvvk! fk! ewk!swguvc!

Eqtvg! pqp! ê! uvcvc! oguuc! kp! eqpfk|kqpg! fk! crrtg||ctg! kn! tknkgxq-!

rgtejë!nc!ugpvgp|c!pqp!ug!pg!qeewrc!g!pgnnc!fguetk|kqpg!fgk!hcvvk!fk!
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8!fk!24!

ecwuc!pqp!xk!uk!hc!egppq/!!!Swguvc!Eqtvg!jc!rtgekucvq-!rkû!xqnvg-!ejg!

ogpvtg!ng!rctvk!rquuqpq!eqphtqpvctg!ng!tcikqpk!fgnnc!fgekukqpg!eqp!

ng! rquk|kqpk-! cf! guug! qxxkcogpvg! pqvg-! cuuwpvg! pgn! eqtuq! fgn!

ikwfk|kq! eqpenwuquk! eqp! nc! ugpvgp|c! korwipcvc-! nq! uvguuq!

gxkfgpvgogpvg! pqp! xcng! rgt! nc! Eqtvg! fk! ecuuc|kqpg-! ejg! rgt!

eqpquegtg! ng! fgvvg! rquk|kqpk! pqp! fgxg! guugtg! equvtgvvc! cf!

gucokpctg! ink! cvvk! fgn! ikwfk|kq! fk! ogtkvq½! )eht/! gz! ownvku! Ecuu/! p/!

33316!fgn!1501903132*=!!

ê! xgtq! ejg! k! tkeqttgpvk! kpfkecpq! ink! cvvk! rtqeguuwcnk! pgk! swcnk!

vtqxctg! tkueqpvtq! fgk! hcvvk! kpfkecvk-! oc! ekô! pqp! ! ikqxc! nqtq-! pqp!

cxgpfq! ink! uvguuk! rtqegfwvq! c! gncdqtctg! wpc! ukpvguk! fgnnc! xkegpfc!

hcvvwcng! g! rtqeguuwcng-! kpfkxkfwcpfq! k! fcvk! fk! hcvvq! tkngxcpvk!

)fqocpfg-!geeg|kqpk-!uvcvwk|kqpk!fgnng!ugpvgp|g!fk!ogtkvq-!oqvkxk!fk!

itcxcog-! swguvkqpk! tkrtqrquvg! kp! crrgnnq-! gve/*! kp! hwp|kqpg! fgk!

oqvkxk! fk! tkeqtuq-! kp! oqfq! fc! eqpugpvktg! c! swguvc! Eqtvg! fk!

rtqegfgtg! ! cnnq! uetwvkpkq! fk! vcnk! oqvkxk! fkurqpgpfq! fk! wp! swcftq!

ejkctq! g! ukpvgvkeq! fgnnc! xkegpfc! rtqeguuwcng-! pgeguuctkq! pqp! uqnq!

rgt!eqinkgtg!cigxqnogpvg!kn!ukipkhkecvq!fgnng!egpuwtg-!oc!cpejg!rgt!

cPYbaP_[T YtPZZX``XQXYXaf T YP ]T_aX[T[eP _X`]Taa\ PYYT tcvkqpgu!

fgekfgpfk! fgnnc! ugpvgp|c! korwipcvc<! k! tkeqttgpvk! pqp! jcppq! ock!

fcvq!eqpvg||c!fgn!eqpvgpwvq!fgnng!fgpwpeg!swgtgng!fk!ewk!uqpq!uvcvk!

fguvkpcvctk-! pë! fgink! gurquvk! fc! nqtq! uvguuk! hqtowncvk! pgk! eqphtqpvk!

fgk! eqpvtqtkeqttgpvk=! swguvc! Eqnngikq! pqp! ê! kp! itcfq-! rgtekô-! ! fk!

cvvtkdwktg! tknkgxq! c! oqnvg! fgnng! ektequvcp|g! kpfkecvg-! pqp! guugpfq!

guug! uvcvg! kpugtkvg! kp! wpc! ejkctc! eqtpkeg! fk! tkhgtkogpvq<! rgt! vwvvg!

xcnic! kn! tkejkcoq! ck! hcvvk! fk! eqnnwukqpg! tgvtkdwvkxc! ejg! jcppq!

R\X[c\Ya\( \Ya_T P ( YtPcc\RPa\

gf! cnng! ugpvgp|g! eqp! ewk! uk! ê! ejkwuq! kn! rtqegfkogpvq! c! ectkeq! fk!

^bT`atbYaXZ\ &]* 3 STY _XR\_`\'7 [g ]Xk R\Z]_T[`XQXYX( [TY `T[`\

kpfkecvq-!uqpq!k!hcvvk!kpfkecvk!c!r/!7!fgn!tkeqtuq=!!

R\ZT `X h VXf STaa\( SPYYtXYYb`a_PeX\[T STX ]_XZX ^bPaa_\ Z\aXcX(

ejg!eqpvkgpg!eqpvkpwk!tkpxkk!cf!cvvk!g!fqewogpvk!rtqeguuwcnk-!pqp!ê!
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9!fk!24!

rquukdkng! vtcttg! ink! gngogpvk! pgeguuctk! rgt! eqnoctg! ng! fgpwpekcvg!

ncewpg! eqpquekvkxg=! equvkvwkueg! kwu! tgegrvwo! ejg! kn! oqvkxq! ejg!

cdfkejk!cnnc!hwp|kqpg!ejg!ink!ê!rtqrtkc-!swgnnc!fk!etkvkectg!g-!swkpfk-!

fk! kpfkectg! ejg! equc! uk! etkvkejk! g! uw! ejg! equc! nc! etkvkejk! uk! hqpfk-!

fgngicpfq! swguvg! qrgtc|kqpk! cnnc! Uwrtgoc! Eqtvg-! uk! tkuqnxg! kp! wp!

pqp! oqvkxq=! rctkogpvk! ! pqp! rquukgfg! k! ectcvvgtk! fgn! oqvkxq!

ecuucvqtkq! swgnnq! ejg! pqp! fgvgtokpk! eqp! rtgekukqpg! n(qiigvvq! fgnnc!

qtkikpctkc!rtgvguc-!equî!eqpvtcxxgpgpfq!rtqrtkq!cnnc!hkpcnkvâ!rtkoctkc!

fgnnc! rtguetk|kqpg! fk! tkvq-! ejg! ê! swgnnc! fk! tgpfgtg! cigxqng! nc!

eqortgpukqpg!fgnnc!swguvkqpg!eqpvtqxgtuc-!g!fgk!rtqhknk!fk! egpuwtc!

hqtowncvk-! kp! koogfkcvq! eqqtfkpcogpvq! eqp! kn! eqpvgpwvq! fgnnc!

ugpvgp|c!korwipcvc-!fkhgvvcpfq!fgn!tgswkukvq!fgnnc!ejkctg||c=!!

kp! ciikwpvc-! rqk-! kn! rtkoq! oqvkxq! eqpvguvc! )cpejg*! kn!

vtcxkucogpvq! fgnng! kphqtoc|kqpk! rtqdcvqtkc=! c! vcn! tkiwctfq-! xc! kp!

rtkoq! nwqiq! tkdcfkvq! ejg! ug! kn! xk|kq! fgpwpekcvq! ocuejgtc! wp!

vgpvcvkxq! fk! hct! tkxkxgtg! kn! xk|kq! fk! kpuwhhkekgp|c! fgnnc! oqvkxc|kqpg!!

guuq! egtvcogpvg! pqp! ê! rkû! fgfwekdkng! c! ugiwkvq! fgnnc! tkhqtoc!

STYYtP_a* /2,( R\ZZP -l( [* 1 R\S*]_\R*RXc* &X[ aTZP SX _XR\_`\ SX

ecuuc|kqpg-! kn!vtcxkucogpvq!fgnnc!rtqxc-! ejg! rtguwrrqpg! nc!

eqpuvcvc|kqpg!fk!wp!gttqtg!fk!rgteg|kqpg!q!tkeg|kqpg!fgnnc!rtqxc!fc!

rctvg!fgn!ikwfkeg!fk!ogtkvq-!tkvgpwvq!xcnwvcdkng!kp!ugfg!fk!ngikvvkokvâ!

swcnqtc! fkc! nwqiq! cf! wp! xk|kq! nqikeq! fk! kpuwhhkekgp|c! fgnnc!

oqvkxc|kqpg-!pqp!ê!rkû!fgfwekdkng!c!ugiwkvq!fgnnc!pqxgnnc!crrqtvcvc!

cnn(ctv/!471-!eqooc!2²-!p/!6-!eqf/rtqe/ekx/!fcnn(ctv/!65!fgn!f/n/!p/!94!

fgn!3123-!eqpx/!fcnnc!n/!p/!245!fgn!3123-!ejg!jc!tguq!kpcookuukdkng!

nc!egpuwtc!rgt!kpuwhhkekgp|c!q!eqpvtcffkvvqtkgvâ!fgnnc!oqvkxc|kqpg*=!!

kp!ugeqpfc!dcvvwvc! s!g! nc!swguvkqpg!ê!rkû!eqornguuc! .!qeeqttg!

uvcdknktg! ug-! wpc! xqnvc! guenwuq! ejg! nc! rctvg! tkeqttgpvg! cddkc!

`\`aP[eXPYZT[aT YPZT[aPa\ YtX[`bUUXRXT[eP STYYP Z\aXcPeX\[T( cX `XP

`]PeX\ ]T_ STSb__T b[ T__\_T SX ]T_RTeX\[T STYYt#X[U\_ZPeX\[T

rtqdcvqtkc#! )tkecfgpvg! uwn! eqpvgpwvq! qiigvvkxq! fgnnc!rtqxc<!

fgoqpuvtcvwo-! fgpwpekcdkng! swcng! gttqt! kp! rtqegfgpfq-! rgt!
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;!fk!24!

xkqnc|kqpg! fgnn(ctv/! 226! eqf/rtqe/ekx/<! Ecuu/! p/! ;467! fgn!

2301503128*=!!!

xc!fcvq!cvvq!ejg!pgnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ!uk!tgikuvtcpq!

rquk|kqpk! pqp! wpkxqejg! tkiwctfq! cnnc! fgfwekdknkvâ! fgn! xk|kq! fk!

vtcxkucogpvq!fgnnc!rtqxc=!!

pqp!kipqtc-!kphcvvk-!kn!Eqnngikq!ejg-!c!htqpvg!fk!fgekukqpk!kpenkpk!cf!

coogvvgtg! nc! uwuukuvgp|c! fk! wp! xk|kq! fk! vtcxkucogpvq! fgnng! rtqxg-!

dgp! ! fkuvkpvq-! dgpkpvguq-! ! fc!swgnnq!fk! #xcnwvc|kqpg! fgnng! rtqxg#! s!

ejg!uk!uquvcp|kc!kp!gttqtg!uwn!ukipkhkecpvg-!ekqê!!pgnnc!rquvwnc|kqpg!kp!

ugpvgp|c! fk! kphqtoc|kqpk! rtqdcvqtkg! ejg! rquucpq! eqpukfgtctuk!

qdkgvvkxcogpvg! g! kpgswkxqecdknogpvg! eqpvtcffgvvg! fcn! fcvq!

hqtocng.rgtegvvkxq! fgnng! hqpvk! q! fgk! og||k! fk!rtqxc!eqpukfgtcvk! q!

ejg-! cffktkvvwtc-! tkuwnvkpq! kpgukuvgpvk! g! fwpswg! uquvcp|kcnogpvg!

#kpxgpvcvg#!fcn!ikwfkeg!)Ecuu/!!p/!5;!fgn!1801203132=!Ecuu/!p/!2274!

fgn! 3201203131=! Ecuu/! p/! 39285! fgn! 1602203129*=! rgt! ueqtigtg! kn!

swcng! ek! uk! fgxg! cxxcngtg! fgn! etkvgtkq-! fk! ewk! cnn(ctv/! 4;6!

eqf/rtqe/ekx/-! p/! 5-! fgvvcvq! rgt! nc! fghkpk|kqpg! fk! gttqtg! fk! hcvvq!

rgtegvvkxq! )fgxg! ekqê! vtcvvctuk! fk! wpc! uxkuvc! qdkgvvkxcogpvg! gf!

koogfkcvcogpvg! tkngxcdkng! gz! cevku! q-! eqog! ê! uvcvq! fgvvq-!

fgn!vtcxkucogpvq!fk! wp! #fcvq! rtqdcvqtkq! pqp! gswkxqeq! g!

kpuwuegvvkdkng! fk! guugtg! kpvgtrtgvcvq! kp! oqfk! fkxgtuk! gf! cnvgtpcvkxk#!

gf! kpqnvtg! #fgekukxq#*! s! xg! pg! uqpq! cnvtgvvcpvg! ejg-! rtgoguuq! ejg!

n(krqvguk!fgn!vtcxkucogpvq!fgnnc!rtqxc!kornkec-!pqp!wpc!xcnwvc|kqpg!

fgk! hcvvk-! oc! wpc! eqpuvcvc|kqpg! q! wp! ceegtvcogpvq! ejg!

YtX[U\_ZPeX\[T ]_\QPa\_XP baXYXeePaP X[ `T[aT[eP h R\[a_PSSTaaP fc!

wpq!urgekhkeq!cvvq!rtqeguuwcng-!coogvvqpq! nc! fgfwekdknkvâ!fk!fgvvq!

xk|kq! ecuucvqtkq! )eht/-! ugp|c! rtgvguc! fk! gucwuvkxkvâ-! Ecuu/!!p/8;85!

fgn! 2201403133=! Ecuu/! p/8298! fgn! 1501403133=! Ecuu! p/32518! fgn!

3701803132=! Ecuu/! p/2274! fgn! 3201203131=! Ecuu! p/! 48;7! fgn!

2501303131*=!

pgn!ecuq!fk!urgekg-!pqpfkogpq-!crrctg!gxkfgpvg!ejg!pgoogpq!

kp!cuvtcvvq!tkeqttgtgddg!kn!xk|kq!fk!vtcxkucogpvq!fgnnc!rtqxc-!rgtejë-!
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21!fk!24!

eqog! ê! tkngxcvq! cpejg! pgn! eqpvtqtkeqtuq-! rctvg! tkeqttgpvg! eqp!

_XUT_XZT[a\ PX ZTST`XZX UPaaX YPZT[aP Yt\ZT``\ T`cog=!xc!fc!uë!ejg!

ng! fwg! egpuwtg! s! qoguuq! gucog! g! vtcxkucogpvq! .! uk! gnkfqpq! c!

cXRT[SP( ]T_RWg `\Y\ b[ UPaa\ &^bX b[tX[U\_ZPeX\[T ]_\QPa\_XP'

gucokpcvq!rqvtgddg!guugtg!uvcvq! vtcxkucvq-!ekqê!rqvtgddg! tkuwnvctg!

R\[a_PSSTaa\ SP b[tPYa_P X[U\_ZPeX\[T ]_\QPa\_XP!q!fc!wp!cnvtq!cvvq!

rtqeguuwcng=!!

`X \``T_cP( X[ PVVXb[aP( RWT YtPUUT_ZPeX\[T `TR\[S\ RbX XY .0

ugvvgodtg! 3116! s! fcvc! fgnnc! rtkoc! fgpwpekc! eqpvtq!

!s!pqp!gtc!uvcvq!hqtowncvq!cnewp! gurquvq!fkuekrnkpctg-!

pë! kp! ugiwkvq! k! ! jcppq! ock! cVXa\ StP[aXRX]\½! )r/! 6! fgn!

tkeqtuq*-!qnvtg!cf!guugtg!ogtcogpvg!cuugtvkxc-!pqp!guugpfq!hqpfcvc!

`bYYtP``\YcXZT[a\ STYYT ]_T`R_XeX\[X SX RbX PYYtP_a* /22 [* 2

eqf/rtqe/ekx/-!tkuwnvc!eqpvtcffgvvc!fcnnc!ugpvgp|c!korwipcvc!ejg-!c!

r/! 8-! fqrq! cxgt! tkngxcvq! ejg! k! fwg! rtqhguukqpkuvk! uk! gtcpq!

uquvcp|kcnogpvg! fkhguk-! ikceejë! rtkoc! fgnnc! rtqrquk|kqpg! fgnng!

fgpwpeg! swgtgng! qiigvvq! fk! ecwuc! gtcpq! uvcvk! fguvkpcvctk! fk!

[bZT_\`X``XZX T`]\`aX PY ;\[`XVYX\ STYYtF_SX[T STVYX 8cc\RPaX( PY

Eqpukinkq!Pc|kqpcng!hqtgpug-!hc!gurtguuc!ogp|kqpg!fk!cnewpk!fk!guuk=!

ck! hkpk! ejg! swk! tkngxcpq! tkhgtkueg! fgnnc! eqowpkec|kqpg-! fcvcvc! 9!

ugvvgodtg!3116-!swkpfk!cpvgtkqtg!cnnc!fcvc!fgn!35!ugvvgodtg!fgnnq!

uvguuq! cppq-! eqp! ewk! k! fwg! cxxqecvk! xgpkxcpq! ceewucvk! fk!

crrtqhkvvcogpvq!kp!tgnc|kqpg!cnnc!ecwuc!Dkppk=!!

pqp!rwô!ceeqinkgtuk!nc!egpuwtc!eqp!ewk-!c!r/!6-!xkgpg!fgpwpekcvc!

nc! tkeqttgp|c! fk! wp! eqpvtcuvq! kttkfwekdkng! htc! chhgtoc|kqpk!

kpeqpeknkcdknk! g! eqowpswg! nc! kpeqortgpukdknkvâ! fgnnc! oqvkxc|kqpg!

fgnnc! ugpvgp|c! ejg-! c! fktg! fk! rctvg! tkeqttgpvg-! cxtgddg! tkvgpwvq!

ikwuvkhkecvc! nc!tchhkec!fk!fgpwpeg!swgtgng!rgt! kpikwtkc-!fkhhcoc|kqpg!

g! ecnwppkc! c! htqpvg! fgnnc! rgtxkeceg! eqpfqvvc! vguc! cf! chhgtoctg! kn!

rcicogpvq! fgnng! rtguvc|kqpk! rtqhguukqpcnk! ocvwtcvg! pgn! eqtuq! fgn!

vgoq=! nc! egpuwtc! pqp! jc! eqnvq! nc! tcvkq! fgekfgpfk! fgnnc! uvcvwk|kqpg!

korwipcvc-! nc!swcng! jc! wvknk||cvq! nc! eqpfqvvc! fgk! fwg! -!
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22!fk!24!

xqnvc! cf! chhgtoctg! eqp! rgtxkecekc! fk! cxgtg! rcicvq! k! fwg! cxxqecvk!

rgt! ng! rtguvc|kqpk! tgug-! rgt! uwrrqtvctg! kn! rtqrtkq! eqpxkpekogpvq!

ektec! nc! tkeqttgp|c! vtc! ng! rctvk! fk! tcrrqtvk! kortqpvcvk! c! guvtgoc!

eqphnkvvwcnkvâ=!ekô!tkuwnvc!gxkfgpvg!fcn!hcvvq!ejg-!fqrq!cxgtg!gngpecvq!

nc!nwpic!ugtkg!fk!gurquvk!rtgugpvcvk!eqpvtq!k!fwg!cxxqecvk! -!

cnnq!ueqrq!fk!!fkoquvtctg!!ejg!ng!fgpwpeg!swgtgng!qiigvvq!fk!ecwuc!

`X X[`T_XcP[\ PYYtX[aTtpq! fk! wp! tcrrqtvq! vtc! ng! rctvk! eqpvtcuugipcvq!

fc! eqphnkvvk-! jc! gucokpcvq-! cnnq! uvguuq! ueqrq-! nc! eqpfqvvc! vguc! cf!

PUUT_ZP_T YtPccT[ba\ ]PVPZT[a\ STYYT ]_T`aPeX\[X ]_\UT``X\[PYX7!

k!rtkok!swcvvtq!oqvkxk!uqpq!fc!tkvgpgtg-!fwpswg-!kpcookuukdknk=!

!0' R\[ XY ^bX[a\ Z\aXc\ X _XR\__T[aX STSbR\[\( PX `T[`X STYYtP_a*

471-! eqooc! 2²-! p/! 4! eqf/rtqe/ekx/-! nc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg!fk!pqtog!fktkvvq!kp!qtfkpg!cnnc!nkswkfc|kqpg!fgnng!urgug!

fk!nkvg=!

nc! vguk! uquvgpwvc! ê! ejg! nc! Eqtvg! nk! cddkc! eqpfcppcvk! cn!

rcicogpvq! fgnnc! uqooc! fk! gwtq! 8/111-11! c! hcxqtg! fk! ekcuewpq!

fgink! crrgnncvk! equvkvwkvk! qnvtg! cnng! urgug! hqthgvvctkg-! Kxc! g! ERC-!

X[R\__T[S\ [TYYP cX\YPeX\[T STYYtP_a* 0 STY SZ 11+.,-0( P ZT[aT STY

^bPYT( ^bP[S\ X[ b[P RPb`P YtPcc\RPa\ P``X`aT ]Xk `\VVTaak!cxgpvk!nc!

ogfgukoc!rquk|kqpg!rtqeguuwcng-! kn! eqorgpuq!wpkeq!rwô!guugtg!fk!

tgiqnc!cwogpvcvq!rgt!qipk!uqiigvvq!qnvtg!kn!rtkoq!pgnnc!okuwtc!fgn!

., ]T_ RT[a\ r T RWT [TYYtX]\aT`X X[ RbX( UT_ZP YtXST[aXaf ]_\RT``bPYT

fgk!xctk!uqiigvvk-!nc!rtguvc|kqpg!rtqhguukqpcng!pgk!eqphtqpvk!fk!swguvk!

[\[ R\Z]\_aP YtT`PZT SX `]TRXUXRWT T SX`aX[aT ^bT`aX\[X SX UPaa\ T SX

SX_Xaa\( XY R\Z]T[`\( PYa_XZT[aX YX^bXSPQXYT ]T_ YtP``X`aT[eP SX b[ `\Y\

uqiigvvq-!ê!fk!tgiqnc!tkfqvvq!fk!wp!vgt|q=!!

pgn!ecuq!fk!urgekg- !cxgxc!fkhguq!ug!uvguuq!qnvtg!

c! vtg! gtgfk! fk! -! rgtekô-! kp! crrnkec|kqpg! fgn!

rtkpekrkq! uvcdknkvq! fc! Ecuu/! 284;403128-! cxgpfq! ink! gtgfk! fk! wpc!

rctvg! rtqeguuwcng! fgegfwvc! hcvvq! xcngtg! nc! ogfgukoc! rquk|kqpg!

rtqeguuwcng-!cxtgddg!fqxwvq!guugtg! nkswkfcvq!wp!uqnq!eqorgpuq!g!

fgvvq!eqorgpuq-! vgpwvq!eqpvq!fgnnc!pqp!rctvkeqnctg!fkhhkeqnvâ! fgnng!
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23!fk!24!

swguvkqpk! vtcvvcvg-! pqp! cxtgddg! fqxwvq! guugtg! cwogpvcvq! fgnnc!

okuwtc! fgn! 31&! gf! cp|k! cxtgddg! fqxwvq! guugtg! tkfqvvq! fgn! 41&-!

vgpwvq! eqpvq! ejg! ng! fkhgug! fgnng! ukpiqng! rctvk! pqp! cxgxcpq!

R\Z]\_aPa\ YtT`PZT SX `]TRXUXRWT T SX`aX[aT ^bT`aX\[X SX UPaa\ T SX

fktkvvq-!cxgpfq!hcvvq!rctvg!fk!wp!ogfgukoq!fkugipq!fghgpukqpcng!c!

xcpvciikq!fk!rkû!rctvk=!

kn!oqvkxq!ê!hqpfcvq=!!

fgxg!vtqxctg!crrnkec|kqpg!kn!rtkpekrkq!ugeqpfq!kn!swcng!kp!ecuq!fk!

fkhguc! fk! rkû! rctvk! cxgpvk! nc! ogfgukoc! rquk|kqpg! rtqeguuwcng! g!

tcrrtgugpvcvg! fcnnq! uvguuq! cxxqecvq! ê! fqxwvq! wp! eqorgpuq! wpkeq!

ngicng-!kp!swcpvq!nc!tcvkq!fgnnc!fkurquk|kqpg!fk!ewk!cnn(ctv/!9-!eqooc!

2-!F/O/!p/!66!fgn!3125-!ê!swgnnc!fk!hctg!ectkeq!cn!uqeeqodgpvg!uqnq!

fgnng! urgug! pgnnc! okuwtc! fgnnc! rkû! eqpegpvtcvc! cvvkxkvâ! fkhgpukxc!

swcpvq! c! pwogtq! fk! cxxqecvk=! rgtekô! nc! fgekukqpg! ejg! cddkc!

nkswkfcvq! wp! rnwtkoq! kpvgitcng! eqorgpuq! kp! rtgugp|c! fk! rkû! rctvk!

cxgpvk! kfgpvkec! rquk|kqpg! rtqeguuwcng! g! equvkvwkvg! eqp! nq! uvguuq!

cxxqecvq! kpeqttg! pgnnc! fgpwpekcvc! xkqnc|kqpg! fk! ngiig! )Ecuu/! p/!

2761!fgn!!2;01203133*=!!

nc! Eqtvg! ceeqinkg! kn! oqvkxq-! ecuuc! kp! tgnc|kqpg! nc! fgekukqpg!

korwipcvc-!!g-!fgekfgpfq!pgn!ogtkvq-!fkejkctc!fqxwvg!!ng!urgug!fgn!

ikwfk|kq! fk! crrgnnq! pgnnc! okuwtc! fk! gwtq! 8/111-11! c! hcxqtg! fgink!

P]]TYYPaX( R\[`XST_PaX b[tb[XRP ]P_aT ]_\RT``bPYT( \Ya_T PYYT `]T`T

hqthgvvctkg!pgnnc!okuwtc!fgn!26&!KXC!g!ERC=!

6*!ng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg!uqpq!eqorgpucvg/!

RSO!

Nc!Eqtvg!fkejkctc!kpcookuukdknk!k!rtkok!swcvvtq!oqvkxk-!ceeqinkg!kn!

swkpvq!oqvkxq-!ecuuc!nc!fgekukqpg!korwipcvc!kp!tgnc|kqpg!cn!oqvkxq!

ceeqnvq! g-! fgekfgpfq! pgn! ogtkvq-! fkejkctc! fqxwvg! ng! urgug! fgn!

ikwfk|kq! fk! crrgnnq! pgnnc! okuwtc! fk! gwtq! 8/111-11! c! hcxqtg! fgink!

P]]TYYPaX( R\[`XST_PaX b[tb[XRP ]P_aT ]_\RT``bPYT( \Ya_T PYYT `]T`T
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24!fk!24!

hqthgvvctkg!pgnnc!okuwtc!fgn!26&-!KXC!g!ERC-!eqorgpuc!ng!urgug!fgn!

ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!fcvc!6!nwinkq!3133!pgnnc!Ecogtc!fk!Eqpukinkq!fgnnc!

Vgt|c!Ug|kqpg!ekxkng!fgnnc!Eqtvg!fk!Ecuuc|kqpg/!

Kn!Rtgukfgpvg!

Cpignq!Urktkvq!

!
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