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KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

!
IWKFQ!TCKOQPFK! .!Rtkoq!Rtgukfgpvg!h/h/!.!

Owvwq!hqpfkctkq!.!nkokvg!fk!
hkpcp|kcdknkvâ!.!uwrgtcogpvq!
.!eqpugiwgp|g!.!eqpvtcuvq!fk!
ikwtkurtwfgp|c!.!swguvkqpg!!
fk!ocuu/!rctvke/!korqtvcp|c!

!
ECTNQ!FG!EJKCTC! .!Rtgukfgpvg!fk!Ug|kqpg!!

!
QTQP\Q!FG!OCUK! .!Eqpukinkgtg!.! Wf/!3801;03133!v!RW!

!
GPTKEQ!OCP\QP! .!Eqpukinkgtg!.! T/I/P/!48;203126!

!
NQTGP\Q!QTKNKC! .!Eqpukinkgtg!.! Tgr/!

!
CNDGTVQ!IKWUVK! .!Eqpukinkgtg!.!

!

!
CPVQPGNNQ!EQUGPVKPQ! .!Eqpukinkgtg!.!

!

!
NKPC!TWDKPQ! .!Eqpukinkgtg!.!

!

!
CPVQPKQ!RKGVTQ!NCOQTIGUG!.!Tgn/!Eqpukinkgtg!.!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!48;2.3126!rtqrquvq!fc<!

HCNNKOGPVQ! -!HCNNKOGPVQ! -!swcnk!

uqek!knnkokvcvcogpvg!tgurqpucdknk!fk! !

u/p/e/-!kp!rgtuqpc!fgnnc!Ewtcvtkeg!rtq!vgorqtg-!gngvvkxcogpvg!fqokeknkcvk!

kp! -! rtguuq! nq! uvwfkq! fgnnycxxqecvq!

-! ejg! nk! tcrrtgugpvc! g! fkhgpfg! wpkvcogpvg!

cnn(cxxqecvq =!!
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.!tkeqttgpvk!.!

eqpvtq!

!U/T/N/-!pgnnc!swcnkvâ!fk!

rtqewtcvtkeg! urgekcng! fk! ! U/T/N/! )ikâ! ! U/R/C/*-! kp!

rgtuqpc! fgn! ngicng! tcrrtgugpvcpvg! rtq! vgorqtg-! gngvvkxcogpvg!

fqokeknkcvc!kp! -!rtguuq!nq!uvwfkq!fgnnycxxqecvq!

-!ejg!nc!tcrrtgugpvc!g!fkhgpfg=!!

.!eqpvtqtkeqttgpvg!.!

pqpejë!eqpvtq!

U/E/C/T/N/=!!

.!kpvkocvc!.!

cxxgtuq!nc!ugpvgp|c!p/!299103125!fgnnc!EQTVG!FyCRRGNNQ!fk!XGPG\KC-!

fgrqukvcvc!kn!1801903125/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn!

3801;03133!fcn!Eqpukinkgtg!CPVQPKQ!RKGVTQ!NCOQTIGUG=!!

wfkvq! kn! Rwddnkeq! Okpkuvgtq-! kp! rgtuqpc! fgn! Uquvkvwvq! Rtqewtcvqtg!

Igpgtcng!CNDGTVQ!ECTFKPQ-!ejg!jc!eqpenwuq!rgt!nyceeqinkogpvq!fgn!

tkeqtuq!g!n(chhgtoc|kqpg!fgn!rtkpekrkq!fk!fktkvvq=!!

wfkvq!nyCxxqecvq! /!!

HCVVK!FK!ECWUC!

2/.!Nc! !c!

t/n/!ejkgfgxc!fk!coogvvgtg!cn!rcuukxq!fgk!hcnnkogpvk! !g!

-!gpvtcodk!uqek!knnkokvcvcogpvg!tgurqpucdknk!fk !upe-!

wp!etgfkvq!tgncvkxq!c!wp!owvwq!hqpfkctkq!ictcpvkvq!fc!krqvgec!fk!rtkoq!

itcfq!uwk!dgpk!fk! !g! /!Kn!ikwfkeg!fgngicvq!coogvvgxc!kn!

etgfkvq! kp!ejktqitchq-! tkvgpgpfq! kpuwuukuvgpvg! kn!owvwq! hqpfkctkq!g-!fk!

eqpugiwgp|c-!cpejg!kn!rtkxkngikq!krqvgectkq/!
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3/.!Cy_``_c[h[_^W VW\\S TS^US fW^[fS b[YWddSdS VS\ db[Te^S\W) [\ aeS\W

guenwfgxc! nc! pcvwtc! hqpfkctkc! fgn! owvwq-! kp! swcpvq! eqpeguuq! rgt! wp!

korqtvq!geegfgpvg!kn!nkokvg!ocuukoq!hkpcp|kcdkng!�!hkuucvq!fcnnc!Dcpec!

VyBdS\[S ^W\\S U[bU_\SbW ^+ ..6 VW\ .662) [^ U_^X_b][di S\\S VW\[TWbSh[_^W

fgn!EKET!)Eqokvcvq! kpvgtokpkuvgtkcng!rgt! kn!etgfkvq!g!rgt! kn!tkurctokq*!

fgn!33!crtkng!2;;6!g![^ SddeSh[_^W VW\\ySbd[U_\_ 05) cWU_^V_ U_]]S) VW\

f/niu/! p/! 496! fgn! 2;;4! )v/w/d/*! v! pg\\y_ddS^dS `Wb UW^d_ VW\ fS\_bW

VW\\y[]]_T[\W W) V[ U_^cWYeW^hS) nc!rtgnc|kqpg!tgxqecdkng!)ctvkeqnq!78!

ngiig! hcnn/*-! pqp! vtqxcpfq! crrnkec|kqpg! kn! tgikog! fk! hcxqtg! rgt! kn!

UbWV[d_bW X_^V[Sb[_) V[ Ue[ S\\ySbd[U_\_ 06 VW\ d+e+T+!

4/.!Kn!itcxcog!fk! -!swcng!rtqewtcvtkeg!

urgekcng! fk! ! utn! )eguukqpctkc! fgk! etgfkvk! fgn!

() fW^[fS SUU_\d_ VS\\S <_bdW VyS``W\\_ V[ MW^Wh[S-! eqp!

ugpvgp|c! fgn! 8!ciquvq! 3125-! ejg! coogvvgxc! kn! etgfkvq! cn! rcuukxq! kp!

rtkxkngikq!krqvgectkq/!

9V Sff[c_ VW\\S <_bdW dWbb[d_b[S\W UZW b[UZ[S]SfS \y_b[W^dS]W^d_

)cnnqtc*!ugiwkvq!pgnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ!)eht/!Ecuu/!p/!37783!

fgn!3124*-!nc!xkqnc|kqpg!fgk!nkokvk!fk!hkpcp|kcdknkvâ!fgn!owvwq!hqpfkctkq!

pqp! ê! ucp|kqpcdkng! eqp! nc! pwnnkvâ! fgn! eqpvtcvvq! ukc! rgtejë! pqp! uk!

vtcvvgtgddg!fk!pqtoc!korgtcvkxc!)ctvkeqnq!49-!ugeqpfq!eqooc-!v/w/d/*!

\S Ue[ f[_\Sh[_^W `_ccS VSbW \e_Y_ S e^y[`_dWc[ V[ ^e\\[di f[bdeS\W)! ukc!

rgtejë! nc! uwffgvvc! fkurquk|kqpg! pqp! uctgddg! tkeqortguc! pgnnc!

`bWf[c[_^W V[ Ue[ S\\ySbd[U_\_ ..4) U_]]S 5) d+e+T+ UZW cdST[\[cUW \S

pwnnkvâ!fgk!eqpvtcvvk!ejg!cddkcpq!wp!eqpvgpwvq!fkhhqtog!fc!swgnnq!vkrkeq!

VWdWb][^Sd_ VS\\S ;S^US VyBdS\[S+!

5/.!Cxxgtuq!swguvc!ugpvgp|c!k!Hcnnkogpvk! !g! !jcppq!

rtqrquvq! tkeqtuq-! tgukuvkvq! fc! g-! rgt! guuc-! fcnnc!

ocpfcvctkc! !utn/!!!

6/.!Eqp!wp!wpkeq!oqvkxq!k!Hcnnkogpvk!tkeqttgpvk!fgpwpekcpq-!ck!ugpuk!

VW\\ySbd[U_\_ 03-) `bkoq!eqooc-!p/!4!g!6-!e/r/e/-!nc!xkqnc|kqpg!g!hcnuc!

S``\[USh[_^W VWY\[ Sbd[U_\[ 05 W cc+ d+e+T+ W \y_]Wcc_ WcS]W V[ e^ XSdd_
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fgekukxq!rgt!kn!ikwfk|kq<!kp!rtkoq!nwqiq!kpukuvqpq!uwn!vgoc!fgnnc!pwnnkvâ!

fgn! owvwq! hqpfkctkq! xkqncvkxq! fgk! nkokvk! fk! hkpcp|kcdknkvâ=! kp! ugeqpfq!

nwqiq) bS``bWcW^dS^_ \y_]WccS U_^c[VWbSh[_^W) VS `SbdW VW\ Y[eV[UW V[

S``W\\_) VW\\ye\dWb[_bW `b_X[\_ c_dd_`_cd_ S\\S ceS SddW^h[_^W) W U[_k \S

eqpvtctkgvâ!c!ngiig!fgn!hkpcp|kcogpvq!fguvkpcvq!cf!guvkpiwgtg!rcuukxkvâ!

rtgitguug-! eqp! eqpugiwgpvg! pgeguukvâ! fk! guenwfgtg! nc! ictcp|kc!

krqvgectkc/!

7/.! Nc! Rtkoc! ug|kqpg! ekxkng! fk! swguvc! <_bdW) U_^ \y_bV[^S^hS

kpvgtnqewvqtkc! p/! 5228! fgn! 3133-! jc! kpxguvkvq! ng! Ug|kqpk! Wpkvg! fgnnc!

swguvkqpg! fk! ocuukoc! fk! rctvkeqnctg! korqtvcp|c! tkiwctfcpvg! ng!

eqpugiwgp|g!fgtkxcpvk!fcn!uwrgtcogpvq-!pgn!owvwq!hqpfkctkq-!fgk!nkokvk!

V[ X[^S^h[ST[\[di `bWf[cd[ VS\\ySbd[U_\_ 05) cWU_^V_ U_]]S)!v/w/d/!

7/2/.!CS b[]Wcc[_^W dbSW _b[Y[^W VS\ XSdd_ UZW \y_b[W^dS]W^d_ cWYe[d_

pgnnc!ugpvgp|c!korwipcvc-!ugeqpfq!kn!swcng!pqp!ê!rtgfkecdkng!nc!pwnnkvâ!

fgn! owvwq! rgt! uwrgtcogpvq! fgn! nkokvg! fk! hkpcp|kcdknkvâ! )equvkvwkvq!

VS\\y_ddS^dS `Wb UW^d_ VW\ fS\_bW VW\ TW^W [`_dWUSd_() k cdSd_ ce`WbSd_

pgnnc!ikwtkurtwfgp|c!fk! ngikvvkokvâ!c!rctvktg!fcn!3128-!swcpfq!)eqp!nc!

ugpvgp|c!p/!28463!fgnnq!uvguuq!cppq*!uk!k SXXWb]Sd_ \y_``_cd_ [^V[b[hh_

ejg-!rwt!eqphgtocpfq!nc!pqp!tkeqpfwekdknkvâ!fgnnc!uwffgvvc!xkqnc|kqpg!

S\\S ^e\\[di dWcdeS\W cdST[\[dS VS\\ySbd[U_\_ ..4 d+e+T+) b[d[W^W UZW [\

)tkurgvvq!fgn*!nkokvg!fk!hkpcp|kcdknkvâ!tcrrtgugpvk!wp!gngogpvq!guugp|kcng!

fgn! eqpvgpwvq! fgn! eqpvtcvvq! g-! swkpfk-! wp! nkokvg! kpfgtqicdkng!

S\\ySed_^_][S `b[fSdS) [^ bSY[_^W VW\\S ^SdebS `eTT\[US VW\\y[^dWbWccW

vwvgncvq-! eqp! eqpugiwgpvg! pwnnkvâ! fgn! eqpvtcvvq! uvguuq! kp! ecuq! fk!

xkqnc|kqpg-!ucnxc!nc!rquukdknkvâ!fk!eqpxgtukqpg!fgn!eqpvtcvvq!kp!qtfkpctkq!

owvwq! krqvgectkq-!qxg!pg!uwuukuvcpq! k!rtguwrrquvk!g!uw! kuvcp|c!fgnnc!

dcpec!pgn!rtkoq!oqogpvq!wvkng!uweeguukxq!cnnc!tkngxc|kqpg!fgnnc!pwnnkvâ/!

=[ aeWcdye\d[]_ _b[W^dS]W^d_ \y_bV[^S^hS [^dWb\_Uevqtkc!jc!uqnngekvcvq!

wpc!tkogfkvc|kqpg/!

8/.!Kn!Rtqewtcvqtg!igpgtcng!jc!fgrqukvcvq!wpc!oqvkxcvc!tgswkukvqtkc!

U_^ \S aeS\W ZS WcU\ec_ \S U_^X[YebST[\[di V[ e^y[`_dWc[ V[ ^e\\[di 'dWcdeS\W
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q! xktvwcng*! pgnnc! uvkrwnc|kqpg! fk! wp! owvwq! hqpfkctkq! rgt! wp! korqtvq!

geegfgpvg!kn!nkokvg!fk!hkpcp|kcdknkvâ-!uwiigtgpfq!fk!cvvtcttg!kn!eqpvtcvvq!

pgn!igpwu!fgn!owvwq!qtfkpctkq!krqvgectkq-!kp!vcn!ugpuq!tkswcnkhkecpfqnq!

rgt!nc!rctvg!geegfgpvg!swgn!nkokvg/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/.!Ng!Ug|kqpk!Wpkvg! uqpq!uqnngekvcvg!c!rtqpwpekctuk! uwnnc!uqtvg!fgn!

owvwq!hqpfkctkq!ejg!uk!tkxgnk!eqpeguuq!rgt!wp!korqtvq!geegfgpvg!kn!nkokvg!

V[ X[^S^h[ST[\[di b[UZ[S]Sd_ VS\\ySbd[U_\_ 05) cWU_^V_ U_]]S) d+e+T+ W

fgnnc!tgncvkxc!krqvgec/!

3/.!Nc!rtgfgvvc!fkurquk|kqpg!fkurqpg!ejg!kn!etgfkvq!hqpfkctkq!jc!rgt!

qiigvvq!nc!eqpeguukqpg-!fc!rctvg!fk!dcpejg-!fk!hkpcp|kcogpvk!c!ogfkq!g!

nwpiq!vgtokpg!ictcpvkvk!fc! krqvgec!fk!rtkoq!itcfq!uw!kooqdknk½!g-!cn!

cWU_^V_ U_]]S) UZW s\S ;S^US VyBdS\[S) [^ U_^X_b][di VW\\W

VW\[TWbSh[_^[ VW\ <B<I) VWdWb][^S \yS]]_^dSbW ]Scc[]_ VWk!

hkpcp|kcogpvk-!kpfkxkfwcpfqnq!kp!tcrrqtvq!cn!xcnqtg!fgk!dgpk!krqvgecvk!q!

cn!equvq!fgnng!qrgtg!fc!gugiwktg!uwink!uvguuk-!pqpejë!ng!krqvguk!kp!ewk!nc!

rtgugp|c! fk! rtgegfgpvk! kuetk|kqpk! krqvgectkg! pqp! korgfkueg! nc!

eqpeguukqpg!fgk!hkpcp|kcogpvk½/!Uwnnc!dcug!fk!vcng!pqtoc!kn!EKET-!eqp!

VW\[TWbS VW\ // S`b[\W .662) bWUW`[dS VS\\S ;S^US VyBdS\[S U_^

ciikqtpcogpvq!fgn! 37! ikwipq! 2;;6! cnnc! ekteqnctg! p/! 5! fgn! 3;! oct|q!

2;99!)tgecpvg!Kuvtw|kqpk!kp!ocvgtkc!fk!rctvkeqnctk!qrgtc|kqpk!fk!etgfkvq½!

kp!I/W/!Ugtkg!Igpgtcng!p/!266!fgn!6! nwinkq!2;;6*-!jc!uvcdknkvq-!swcng!

s\[][dW V[ X[^S^h[ST[\[dit) aeW\\_ VW\\y_ddS^dS `Wb UW^d_ VW\ fS\_bW VW[

dgpk! krqvgecvk! q! fgn! equvq! fgnng! qrgtg! fc! gugiwktg! uwink! uvguuk-!

cwogpvcdkng! cn! egpvq! rgt! egpvq! kp! rtgugp|c! fk! ictcp|kg! kpvgitcvkxg-!

uqiikwpigpfq!ejg-!pgk!ecuk!fk! hkpcp|kcogpvk!eqpeguuk!uw!kooqdknk!ikâ!

YbSfSd[ VS `bWUWVW^d[ [cUb[h[_^[ [`_dWUSb[W) \y[]`_bd_ X[^S^h[ST[\W VWfW

guugtg! fgvgtokpcvq! uqoocpfq! cn! pwqxq! hkpcp|kcogpvq! kn! ecrkvcng!

tgukfwq!fk!swgnnq!rtgegfgpvg/!

4/.! Cy_b[W^dS]Wpvq! ugiwkvq! fcnnc! ugpvgp|c! p/! 37783! fgn! 3124!

)eqphqtok!ugpvgp|g!uweeguukxg<!eht/!ug|/!K!p/!38491!fgn!3124-!p/!33557!
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fgn!3126-!p/!24275!fgn!3127*!jc!guenwuq!ejg!nc!rtgxkukqpg!fgn!nkokvg!fk!

X[^S^h[ST[\[di V[ Ue[ S\\ySbd[U_\_ 05) cWU_^V_ U_]]S) d+e+T+ U_cd[dekuec!

e^S [`_dWc[ b[W^dbS^dW ^W\\yS]T[d_ S``\[USd[f_ VW\\ySbd[U_\_ ..4 d+e+T+) [\

ewk! eqooc! 9! uvcdknkueg! UZW s\S ;S^US VyBdS\[S `em `bWcUb[fWbW UZW

fgvgtokpcvk! eqpvtcvvk-! kpfkxkfwcvk! cvvtcxgtuq! wpc! rctvkeqnctg!

fgpqokpc|kqpg!q!uwnnc!dcug!fk!urgekhkek!etkvgtk!swcnkhkecvkxk-!cddkcpq!wp!

eqpvgpwvq! vkrkeq! fgvgtokpcvq/! K! eqpvtcvvk! fkhhqtok! uqpq! pwnnk/! Tguvc!

XWb]S \S bWc`_^cST[\[di VW\\S TS^US _ VW\\y[^dWb]WV[Sb[_ X[^S^h[Sb[_ `Wb

\S f[_\Sh[_^W VW\\W `bWcUb[h[_^[ VW\\S ;S^US VyBdS\[St+ !

Uk! ê! quugtxcvq! pgk! rtgegfgpvk! VW\ /-.0 UZW s\ySbd+ ..4) _ddSf_

eqooc-!v/w/d/!b[ce\dS Sddb[Te[bW S\\S ;S^US VyBdS\[S e^ `_dWbW) VWX[^[d_

fcnnc!okinkqtg!fqvvtkpc!eqphqtocvkxq!q!vkrk||cvqtkq-!kp!tcikqpg!fgn!swcng!

guuc! rwô! uvcdknktg! kn! eqpvgpwvq! fk! egtvk! eqpvtcvvk! )equî! eqog! fk!

fgvgtokpcvk!vkvqnk*!rtgxgfgpfq!encwuqng!vkrq!fc!kpugtktg!pgnng!ecvgiqtkg!

V[ U_^dbSdd[ `bWf[cd[+ CySbd+ 05 VW\ v/w/d/! kpxgeg! eqphgtkueg! cnnc! Dcpec!

f(Kvcnkc!pqp!ikâ!kn!rqvgtg!fk!uvcdknktg!wpc!egtvc!encwuqnc!fgn!eqpvtcvvq!fk!

owvwq! hqpfkctkq! dgpuî! uqnq! swgnnq! fk! fgvgtokpctg! nc! rgtegpvwcng!

]Scc[]S VW\ X[^S^h[S]W^d_ UZW U_cd[de[cUW \y_YYWdd_ VW\ U_^dbSdd_ W UZW

ê!swkpfk!wp!gngogpvq!fk!rgt!uê!ikâ!vkrk||cvq!g!equvkvwgpvg!wpc!encwuqnc!

pgeguuctkc½/!>V [^XSdd[) \ySbd[U_\_ 05) cWU_^V_ U_]]S) d+e+T+ Sddb[Te[cUW

cnnc!Dc^US VyBdS\[S) [^ U_^X_b][di VW\\W VW\[TWbSh[_^[ VW\ <B<I) [\ `_dWbW

V[ VWdWb][^SbW \yS]]_^dSbW ]Scc[]_ VW[ X[^S^h[S]W^d[) [\ aeS\W Sdd[W^W

c! wp! gngogpvq! )qiigvvq*! fk! rgt! uë! ikâ! vkrk||cvq! fgn! eqpvtcvvq-! pqp!

b[W^dbS^dW ^W\\S `bWf[c[_^W V[ Ue[ S\\ySbd[U_\_ ..8-!qvvcxq!eqooc-!v/w/d/-!

[\ aeS\W Sddb[Te[cUW [^fWUW V[bWddS]W^dW S\\y[cd[ded_ V[ f[Y[\S^hS 'W ^_^ S\

EKET*! wp! rqvgtg! eqphqtocvkxq! q! vkrk||cvqtkq! fgn! eqpvgpwvq! fgn!

eqpvtcvvq-! rtgxgfgpfq! encwuqng.vkrq! fc! kpugtktg! pgn! tgiqncogpvq!

pgiq|kcng!c!vwvgnc!fgn!eqpvtcgpvg!fgdqng/!!

Kp!cnvtk!vgtokpk-!UZW [\ \[][dW V[ X[^S^h[ST[\[di V[ Ue[ S\\ySbd[U_\_ 05 ^_^

b[W^db[ [^ e^S VW\\W [`_dWc[ [^VWdWb][^SdW V[ Ue[ S\\ySbd[U_\_ ..4 v/w/d/!ê!

fkoquvtcvq!fcn!hcvvq!ejg!kp!swguvq!ecuq!kn!ngikuncvqtg!jc!gurtguucogpvg!
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rtgxkuvq! swcng! X_ccW [\ U_^dbSdd_ ce Ue[ \S ;S^US VyBdS\[S V_fWccW

kpvgtxgpktg! g! swcng! hquug! nc! fkurquk|kqpg! ugeqpfctkc! fc! kpvtqfwttg-!

cW^hS \ScU[SbW S aeWcdye\d[]S _Y^[ fS\edSh[_^W U[bUS \S cUW\dS VW\ d[`_ V[

eqpvtcvvq!uw!ewk!qrgtctg!wp!kpvgtxgpvq!vkrk||cvqtkq!g!nc!uegnvc!fk!swcng!

encwuqnc!kpugtktg½!)equî!vguvwcnogpvg!nc!ugpvgp|c!p/!37783!fgn!3124*/!!

Fkxgtuk!uqpq!cpejg!ink!kpvgtguuk!vwvgncvk!fcnng!fwg!pqtog-!cxgpfq!nc!

cW^dW^hS `_UyS^h[ U[dSdS _ccWbfSd_ dWcdeS\]W^dW UZW s\ySbd+ ..4 d+e+T+

ê! kpugtkvq! pgn! Vkvqnq! 7`! tgncvkxq! S\\S wdbSc`SbW^hS VW\\W U_^V[h[_^[

U_^dbSddeS\[ W VW[ bS``_bd[ U_^ [ U\[W^d[x OuP >y ae[^V[ e^S ^_b]S f_\dS

cnnc! vwvgnc! fgk! eqpvtcgpvk! rkû! fgdqnk! crrctgpfq! xqnvc! c! rtgxgpktg-!

dbS][dW \y[^cWb[]W^d_ V[ U\Sec_\W cdS^VSbV) \ywvknk||c|kqpg!fc!rctvg!fgnng!

dcpejg!fk!uejgok!eqpvtcvvwcnk!fk!fkhhkekng!ngvvwtc!qf!kpvgtrtgvc|kqpg!fc!

rctvg! fgn! enkgpvg! qxxgtq! tgecpvk! encwuqng! qpgtqug! q! geeguukxcogpvg!

xguucvqtkg/! Kp! vcn! ugpuq! ng! xkqnc|kqpk! fgnng! fkurquk|kqpk! fgnnc! Dcpec!

VyBdS\[S SddeSd[fW VW\\ySbd+ ..4 v/w/d-!uqpq!uvcvg!tkvgpwvg!fcn!ngikuncvqtg!

hqpvk!fk!pwnnkvâ!tgncvkxg-!eqog!rtguetkvvq!fcnnq!uvguuq!ctv/!228!pqpejë!

VS\\ySbd+ ./4 d+e+T+) UZW Wc`bWccS]W^dW `bWfWVW UZW \W VWddW ^e\\[di

rquuqpq!guugtg!hcvvg!xcngtg!uqnq!fcn!enkgpvg!fgnnc!dcpec/!Pqp!cnvtgvvcpvq!

`em V[bc[ ^W\ USc_ VW\\S f[_\Sh[_^W VW\\ySbd+ 05 d+e+T+ } [^XSdd[ SYWf_\W

_ccWbfSbW UZW [^ dS\ USc_ [\ U\[W^dW ZS dedd_ \y[^dWbWccW SV _ddW^WbW [\

hkpcp|kcogpvq!pgn!ocuukoq!korqtvq!rquukdkng!cpejg!c!rtguekpfgtg!fcn!

nkokvg!fk!hkpcp|kcdknkvâ/!Kp!vcn!ugpuq!v!rtqugiwg!nc!ugpvgp|c!p/!37783!

fgn!3124!v!nc!pwnnkvâ!tgncvkxc!fk!ewk!cink!ctvv/!228!g!238!v/w/d/!pqp!tkuwnvc!

crrnkecdkng! cn! ecuq! fk! urgekg! rtqrtkq! rgtejë! kn! enkgpvg! pqp! cxtgddg!

kpvgtguug!c!hctnc!xcngtg!g!rgtejë!eqowpswg!cxtgddg!crrnkec|kqpW \ySbd+

238-! p/! 2-! v/w/d/-! ugeqpfq! ewk! ng! fkurquk|kqpk! fgn! vkvqnq! 7²! g! swkpfk!

VW\\ySbd+ ..4) qvvcxq! eqooc-! uqpq! fgtqicdknk! uqnq! kp! ugpuq! rkû!

hcxqtgxqng! cn! enkgpvg-! gf! wp! owvwq! eqpeguuq! qnvtg! kn! nkokvg! fk!

hkpcp|kcdknkvâ!ê!fk!tgiqnc!rkû!hcxqtgxqng!cn!enkgpvg½/!

5/.!Cy_b[W^dS]W^d_ [^SeYebSd_ ^W\ /-.0 ZS WcU\ec_ \S U_^X[YebST[\[di

pgnnc!xkqnc|kqpg!fgn! nkokvg!fk!hkpcp|kcogpvq!fk!wpc!pwnnkvâ!xktvwcng!rgt!
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eqpvtctkgvâ! c! pqtog! korgtcvkxg-! kp! fkhgvvq! fk! gurtguuc! rtgxkukqpg! fk!

pwnnkvâ-!kp!dcug!cnng!ugiwgpvk!eqpukfgtc|kqpk<!!

5/2/.! nc! xkqnc|kqpg! fgnnc! pqtoc-! rwt! ug! korgtcvkxc-! uecvwtgpvg!

VS\\ySbd[U_\_ 05) cWU_^V_ U_]]S) d+e+T+ k [^cecUWdd[T[\W V[ `b_f_USbW \S

pwnnkvâ! fgn! eqpvtcvvq-! pqp! kpekfgpfq! uwn! ukpcnncioc! eqpvtcvvwcng! g-!

swkpfk-! pqp! eqpegtpgpfq! nc! xcnkfkvâ! fgnnq! uvguuq-! oc! kpxguvgpfq!

guenwukxcogpvg! kn! eqorqtvcogpvq! fgnnc! Dcpec! vgpwvc! cf! cvvgpgtuk! cn!

nkokvg!rtwfgp|kcng!kxk!uvcdknkvq=!!

5/3/.!kn!tkurgvvq!fgn!nkokvg!fgn!hkpcp|kcogpvq!pqp!tkuwnvc!guugtg!wpc!

ektequvcp|c! tkngxcdkng! fcn! eqpvtcvvq-! [^ aeS^d_ \ySUUWbdS]W^d_ [p!

rtqrqukvq! rwô! cxxgpktg! uqnq! vtcokvg! xcnwvc|kqpk! guvkocvqtkg!

VW\\y[]]_T[\W _YYWdd_ V[ X[^S^h[S]W^d_ cecUWdd[T[\[ V[ _`[^ST[\[di W

uqiigvvg!c!octikpk!fk!kpegtvg||c!xcnwvcvkxc!g!eqog!vcnk!pqp!tkngxcdknk!fcn!

vguvq!fgn!eqpvtcvvq/!C!vcng!rtqrqukvq!v!uk!ngiig!pgnng!ugpvgp|g!fgn!3124!

v! fS _ccWbfSd_ UZW \S ;S^US VyBdS\[S) ^W\ VWdWb][^SbW [\ \[][dW V[

hkpcp|kcogpvq-!pqp!jc!rtguetkvvq!ejg!pgn!eqpvtcvvq!xgpkuugtq! kpfkecvk!

VWY\[ W\W]W^d[ V[ b[XWb[]W^d_ aeS\[ [\ fS\_bW VW\\y[]]_T[\W _ [\ U_cd_ VW\\W

qrgtg-!kn!ejg!hc!wnvgtkqtogpvg!guenwfgtg!ejg!nc!rtgxkukqpg!fgnnc!ekteqnctg!

fgn!2;;6!cddkc!kpvtqfqvvq!wpc!encwuqnc!fgvgtokpcvkxc!fgn!eqpvgpwvq!fgn!

eqpvtcvvq½=!

5/4/.! nc! tcvkq! fgnnc! pwqxc! pqtocvkxc! uwn! etgfkvq! hqpfkctkq! rgt! wp!

xgtuq!vgpfg!c!hcxqtktg!kn!tkeqtuq!cn!owvwq!hqpfkct[_ ^W\\y[^dWbWccW VWY\[

[]`bW^V[d_b[ W) VS\\yS\db_) c[ `b_`_^W V[ ]WY\[_ YSbS^d[bW W dW^WbW

kpfgppk!ng!dcpejg!ejg!ghhgvvwcpq!ukhhcvvg!qrgtc|kqpk!hkpcp|kctkg!eqp!wpc!

ugtkg! fk! pqtog! swcnk-! cf! gugorkq-! swgnnc! uwnnc! tgxqecdknkvâ! kp! ugfg!

hcnnkogpvctg!fgnng!krqvgejg!uqvvqrquvc!cf!wp!dtgxkuukoq!vgtokpg!fk!fkgek!

ikqtpk/!Kp!vcng!eqpvguvq!uk! kpugtkueg!v!rtqugiwg!nc!Eqtvg!v! kn! nkokvg!fk!

hkpcp|kcogpvq!fgk!owvwk!hqpfkctk!eqog!pqtoc!xqnvc!cf!korgfktg!ejg!ng!

dcpejg!uk!gurqpicpq!qnvtg!wp!nkokvg!fk!tcikqpgxqng||c!c!hkpcp|kcogpvk!

c! hcxqtg! fk! vgt|k! ejg-! ug! pqp! cfgiwcvcogpvg! ictcpvkvk-! rqvtgddgtq!

rqtvctg!c!rquukdknk!rgtfkvg!fk!gugtek|kq½=!!
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5/5/.!kp!eqpenwukqpg!)ugeqpfq!Ecuu/!fgn!3124!ekv/*!ng!fkurquk|kqpk!kp!

swguvkqpg!pqp!crrckqpq!swkpfk!xqnvg!cf!]kpvgitctg_!pqtog!kpfgtqicdknk!

uwnnc!xcnkfkvâ!fgn!eqpvtcvvq!oc!crrckqpq!pqtog!fk!dwqpc!eqpfqvvc!nc!ewk!

f[_\Sh[_^W `_dbi U_]`_bdSbW \y[bb_YSh[_^W VW\\W cS^h[_^[ `bWf[cdW

VS\\y_bV[^S]W^d_ TS^USb[_) aeS\_bS ^W fW^YS SUUWbdSdS \S f[_\Sh[_^W S

ugiwkvq! fgk! eqpvtqnnk! ejg! eqorgvqpq! S\\S ;S^US VyBdS\[S) ^_^UZj

gxgpvwcng! tgurqpucdknkvâ-! ugp|c! kpigpgtctg! wpc! ecwuc! fk! pwnnkvâ-!

rct|kcng!q!ogpq-!fgn!eqpvtcvvq!fk!owvwq½=!!

5/6/.!nc!Eqtvg!jc!kphkpg!quugtxcvq!ejg!guugpfq!kn!nkokvg!fk!gtqicdknkvâ!

fgn! owvwq! krqvgectkq! uvcdknkvq! cpejg! g! uqrtcvvwvvq! kp! hwp|kqpg! fgnnc!

uvcdknkvâ! rcvtkoqpkcng! fgnnc! dcpec! gtqicpvg-! hct! fkuegpfgtg! fcnnc!

xkqnc|kqpg!fk!swgn!nkokvg!nc!eqpugiwgp|c!fgnnc!pwnnkvâ!fgn!owvwq!qtock!

gtqicvq! gf! kn! xgpktg! ogpq! fgnnc! eqppguuc! ictcp|kc! krqvgectkc!

eqpfwttgddg!cn!rctcfquucng!tkuwnvcvq!fk!rtgikwfkectg!cpeqt!rkû!rtqrtkq!

swgn! xcnqtg! fgnnc! uvcdknkvâ! rcvtkoqpkcng! fgnnc! dcpec! ejg! nc! pqtoc!

kpvgpfgxc!rtqvgiigtg½/!

6/.!Cy_b[W^dS]W^d_ c[^ ae[ b[Scce^d_ k cdSd_ c_dd_`_cd_ S Ub[d[US U_^

nc!ugpvgp|c!p/!28463!fgn!3128!fgnnc!rtkoc!ug|kqpg!)ugiwkvc!fc!ugpvgp|g!

uweeguukxg!eqphqtok<!eht/!ug|/!K-!p/!2;127!fgn!3128-!p/!7697-!22312-!

24397!g!3;856!fgn!3129-!p/!21899!fgn!3133*!ejg-!rwt!eqpfkxkfgpfq!

\ySXXWb]Sh[_^W U[bUS \S ^_^ b[U_^VeU[T[\[di VW\\S XSdd[c`WU[W [^ WcS]W S\\S

^e\\[di V[ Ue[ S\\ySbd[U_\_ ..4) _ddcxq!eqooc-! v/w/d/!gf!guenwfgpfq! nc!

tkeqttgp|c! fk! wpc! pwnnkvâ! vguvwcng-! jc! vwvvcxkc! tkvgpwvq! ejg! nc!

rtguetk|kqpg!fgn!nkokvg!ocuukoq!fk!hkpcp|kcdknkvâ!fc!rctvg!fgnnc!Dcpec!

VyBdS\[S Wg Sbd[U_\_ 05) cWU_^V_ U_]]S) d+e+T+ sc[ [^cWb[cUW [^ _Y^[ USc_

vtc! ink! gngogpvk! guugp|kcnk! rgtejë! wp! eqpvtcvvq! fk! owvwq! rquuc! fktuk!

wX_^V[Sb[_xt+ @\[ SbY_]W^d[ S TScW VW\ `bWVWdd_ _b[W^dS]W^d_ c_^_ U_cl

gurtguuk<!

6/2/.!nc!hkpcnkvâ!fgnnc!uwffgvvc!rtguetk|kqpg!tkurqpfg!c!wpc!pgeguukvâ!

fk! cpcnkvkec! tgiqncogpvc|kqpg!fgvvcvc! fc! qdkgvvkxk!geqpqokek! igpgtcnk!

OuP SddWcS \S b[`WbUecc[_^W UZW dS\[ d[`_\_Y[W V[ X[^S^h[S]W^d[ `_cc_^_
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SfWbW ce\\yWU_^_][S ^Sh[_^S\Wt W S e^S c[][\W tcvkq!fgnnc!pqtoc!v!ejg!

pqp!ê!xqnvc!c!vwvgnctg!nc!uvcdknkvâ!rcvtkoqpkcng!fgnnc!ukpiqnc!dcpec-!oc!

rgtugiwg! kpvgtguuk! geqpqokek! pc|kqpcnk! )rwddnkek*½! v! ê! eqttgncvq! kn!

vtcvvcogpvq! fk! hcxqtg! ceeqtfcvq! cnnc! dcpec!ejg!gtqijk! wp! vcn! vkrq! fk!

X[^S^h[S]W^d_) ce\ fWbcS^dW VW\ U_^c_\[VS]W^d_ TbWfW VW\\y[`_dWUS

hqpfkctkc!)ctv/!4;!fgn!V/w/d/*!g!fgnnc!rgewnkctg!fkuekrnkpc!fgn!rtqeguuq!

gugewvkxq!kpfkxkfwcng!cvvkxcdkng!rwt!kp!equvcp|c!fk!hcnnkogpvq!)ctv/!52*½=!

6/3/.!uwn!xgtucpvg!fgnnc!fkeqvqokc!vtc!tgiqng!fk!xcnkfkvâ!g!tgiqng!fk!

eqorqtvcogpvq!xcnqtk||cvc!fcnng!Ug|kqpk!Wpkvg!)eht/!ugpvgp|g!p/!37835!

g! 37836!fgn! 3118*-! rquvq!ejg! pqp! uk! fwdkvc! v! pë! ]fcn! rtgegfgpvg_!

qtkgpvcogpvq!ê!uvcvq!rquvq!okpkocogpvg!kp!fkuewuukqpg!v!UZW \ySbd+ 05

fgn! V/w/d/! ukc! pqtoc! korgtcvkxc½-! ê! wp! hcvvq-! rgtô-! ejg! pgn! uqneq!

S``W^S [^V[USd_ [\ V[cUb[][^W c[ [^UW^dbS ce\\yWccWbW VWdWb][^Sd[fW V[

pwnnkvâ-!g!pqp!fk!ogtc!tgurqpucdknkvâ-!ng!xkqnc|kqpk!cvvkpgpvk!c!gngogpvk!

kpvtkpugek!fgn!pgiq|kq-!tgncvkxk!cnnc!uwc!uvtwvvwtc!)kn!eqpvgpwvq*½/!G!eqn!

ce`WbS]W^d_ VW\ \[][dW V[ X[^S^h[ST[\[di) [\ `bWUWdd_ V[ Ue[ S\\ySbd+ 05)

ugeqpfq! eqooc-! fgn! V/w/d/! ê! fkucvvguq! pqp! uqnq! )g! pqp! vcpvq*! uwn!

xgtucpvg! fgn! eqorqtvcogpvq-! swcpvq! g! uqrtcvvwvvq! uwn! xgtucpvg!

VW\\y_YYWdd_ VW\ X[^S^h[S]W^d_ X_^V[Sb[_ WUUWcc[f_t8 !

6/4/.!s\S X[ccSh[_^W V[ e^ \[][dW V[ X[^S^h[ST[\[di OuP ^_^ k U_^X[^ST[\W

^W\\ySbWS VW\ U_]`_bdS]W^d_ ^W\\S XScW `bW^WY_h[S\W7!\ySbWS U[_k VW\\S

eqpvtcvvc|kqpg!vtc!dcpec!g!enkgpvg/!Pë!ê!eqttgncdkng-!qxxkcogpvg-!cnnc!

hcug!cvvwcvkxc½=!kn!rwpvq!ê!ejg!vwvvg!ng!tgiqng!ikwtkfkejg!uqpq!tgiqng!

V[ U_^V_ddS) U_^ \S U_^cWYeW^hS UZW) cW k [^VeTT[_ UZW \ySbd+ 05)

ugeqpfq! eqooc-! fgn! V/w/d/! kpekfg! uw! wp! eqpvgipq! fgnnc! dcpec-! ê!

cnvtgvvcpvq! kpfwddkq!ejg! nc!uqinkc!uvcdknkvc!rgt! kn! hkpcp|kcogpvq!jc! nc!

hwp|kqpg!fk!tgiqnctg!kn!swcpvwo!fgnnc!rtguvc|kqpg!etgfkvk|kc-!rgt!oqfq!

fc!kpekfgtg!fktgvvcogpvg!uwnnc!hcvvkurgekg½=!

6/5/.!sCy[^dWb`bWdSh[_^W UZW [^ ]SdWb[S V[ UbWV[d_ X_^V[Sb[_ WcU\eVW \S

pwnnkvâ!fgn! tgncvkxq!eqpvtcvvq-!qxg!rwt!ukc!xkqncvq! kn! nkokvg!ocuukoq!fk!

eqpegfkdknkvâ! fgn! hkpcp|kcogpvq-! hkpkueg! rgt! ocpvgpgtg! kpvcvvc! wpc!
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ecwuc! fk! rtgnc|kqpg! tguc! knngikvvkoc! fcnnc! xkqnc|kqpg! fgn! rtgegvvq!

^_b]Sd[f_t) U_^ \yWXXWdd_ '_fW [^dWbfW^YS \S Ub[c[ VW\\y[]`bWcS

hkpcp|kcvc*!fk!okpctg! nc! rct!eqpfkvkq!etgfkvqtwo! )ctvkeqnq!3852!e/e/*=!

\y[^dWbWccW VW\ U\[W^dW ]cf! qvvgpgtg! kn! hkpcp|kcogpvq! kp! okuwtc!

geegfgpvg!kn!nkokvg!eqpugpvkvq_!tWUWVW V[^S^h[ S\\y[^dWbWccW VW\\S ]SccS

etgfkvqtkc½=!!

6/6/.!s\S \[][dSh[_^W VW\\y[]`_bd_ VW\ ]ede_ W) U_^cWYeW^dW]W^dW)

fgnnc!ictcp|kc!krqvgectkc!v!rtqugiwg!nc!ekvcvc!ugpvgp|c!fgn!3128!v!pqp!

tkhngvvgpfq!ink!kpvgtguuk!rctvkeqnctk!fgnng!rctvk!eqpvtcgpvk-!equvkvwkueg!wp!

nkokvg! kpfgtqicdkng!cnnc! nqtq!cwvqpqokc!rtkxcvc½-!eqp! nc!eqpugiwgp|c!

ejg-!kp!ecuq!fk!ueqphkpcogpvq!fgn!nkokvg!fk!hkpcp|kcdknkvâ-!ê!eqphkiwtcdkng!

\S s^e\\[di VW\\y[^dWb_ U_^dbSdd_ X_^V[Sb[_t) ^_^ WccW^V_ \W cS^h[_^[

cookpkuvtcvkxg! kttqicdknk! cnnS TS^US SVWYeSdW S dedW\SbW \y[^dWbWccW

uqvvguq!cnnc!pqtoc!xkqncvc-!pë!rqvgpfquk!tcxxkuctg!wpc!krqvguk!fk!pwnnkvâ!

rct|kcng-! tkiwctfcpvg! ekqê! kn! owvwq! hqpfkctkq! g! nc! eqttkurqpfgpvg!

kuetk|kqpg!krqvgectkc!uqnq!rgt!nc!geegfgp|c!tkurgvvq!ck!nkokvk!fk!ngiig=!!

6/7/.!s?Wb]S S\\_bS \S ^e\\[di VW\ U_^dbSdd_ V[ ]ede_ X_^V[Sb[_) \ye^[US

]_VS\[di V[ bWUe`Wb_ VW\ U_^dbSdd_ ^e\\_ � ZS U_^U\ec_ \S cW^dW^hS ^+ 

.402/ VW\ /-.4 � k aeW\\S VW\\S U_^fWbc[_^W [^ e^ U_^dbSdd_ V[fWbc_ 

'Sbd+ .1/1 U_V+ U[f+(t) ^_^ b[\WfST[\W VyeXX[U[q!fcn!ikwfkeg-!oc!uw!kuvcp|c!

fk! rctvg! fc! cxcp|ctg! pgn! rtkoq! oqogpvq! wvkng! eqpugiwgpvg! cnnc!

tkngxc|kqpg!fgnnc!pwnnkvâ!fgn!eqpvtcvvq½-!eqog!pgn!ecuq!fk!urgekg-!kp!ewk!

nc! rctvg! cxgxc! ejkguvq! nc! eqpxgtukqpg! fgn! eqpvtcvvq! kp! wp!

hkpcp|kcogpvq!cxgpvg!kpvgitcng!pcvwtc!fk!owvwq!qtfkpctkq½/!

7/.!Cy_bV[^S^hS [^dWb\_Ued_b[S ^+ 1..4 VW\ /-// ZS Wf[VW^h[Sd_ V[fWbc[

curgvvk! ogtkvgxqnk! fk! crrtqhqpfkogpvq½! kp! xkuvc! fk! wpc! uqnw|kqpg!

fkxgtuc!fgnnc!swguvkqpg!eqpvtqxgtuc-!tkvgpgpfq!fwddkc!nc!rquukdknkvâ!fk!

eqphkiwtctg!pgn!nkokvg!fk!hkpcp|kcdknkvâ!fgn!owvwq!wpc!pqtoc!korgtcvkxc!

nc!ewk!xkqnc|kqpg!rquuc!fctg!nwqiq!c!wpc!pwnnkvâ!xktvwcng!fgn!eqpvtcvvq!fk!

]ede_ W VW\\y[`_dWUS+ Jc!quugtxcvq!ejg<!
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7/2/.! pqp! guugpfq! nc! fkurquk|kqpg! xkqncvc! equvkvwkvc! fc! wpc! hqpvg!

pqtocvkxc!rtkoctkc-!swS\ k \ySbd[U_\_ 05) cWU_^V_ U_]]S) d+e+T+) ]S VS

e^S X_^dW ceT_bV[^SdS) aeS\ k [\ `b_ffWV[]W^d_ VW\\S ;S^US VyBdS\[S UZW

ZS VWdWb][^Sd_ \yS]]_^dSbW ]Scc[]_ VW[ X[^S^h[S]W^d[ U_^X_b]S^V_

\S U_^V_ddS V[ e^ c[^Y_\_ U_^dbSW^dW '\y[cd[ded_ V[ UbWV[d_() \y_bV[^Sp|c!

ZS cWY^S\Sd_ \S ^WUWcc[di V[ e^ySddW^dS [^VSY[^W ce\\S USbSdebS

VW\\y[^dWbWccW `b_dWdd_ 'WV WfW^deS\]W^dW \Wc_() [\ aeS\W `_dbWTTW ^_^

[^U[VWbW ce\\yWU_^_][S ^Sh[_^S\W W `WbU[m ^_^ SfWbW ^SdebS

`eTT\[U[cd[US) ]S ][bSbW SV Wf[dSbW 'U_]W b[dW^ed_ VS\\y_bkgpvcogpvq!

VW\ /-.0( UZW \y[cd[ded_ V[ UbWV[d_ Scce]S e^yWc`_c[h[_^W X[^S^h[Sb[S

U_^db_ b[cUZ[ WUUWcc[f[ cW^hS e^ySVWYeSdS U_^db_`Sbd[dS W YSbS^h[S=!

dS^d_ `[n UZW \S b[\WfS^hS `eTT\[U[cd[US VW\\y[^dWbWccW `b_dWdd_ ^_^

uctgddg!uwhhkekgpvg!c!ikwuvkhkectg!nc!pwnnkvâ!xktvwcng-!xkuvq!ejg!cnnc!vwvgnc!

fk! vcng! kpvgtguug! ê! rtgqtfkpcvq! kn! ukuvgoc! fgk! eqpvtqnnk! hcegpvk! ecrq!

S\\ySed_b[di V[ f[Y[\S^hS W VW\\W cS^h[_^[ [bb_YST[\[ SY\[ [cd[ded[ V[ UbWV[d_8!

7/3/.!uctgddg!fwddkc! nc!eqphkiwtcdknkvâ!fk!wpc!pwnnkvâ!rgt!xkqnc|kqpk!

cvvkpgpvk!cf!gngogpvk! kpvtkpugek!cnnc! hcvvkurgekg!pgiq|kcng-! tgncvkxk!cnnc!

uvtwvvwtc!q!cn!eqpvgpwvq!fgn!eqpvtcvvq-!gf!kphcvvk!eqog!rwtg!ng!ugpvgp|g!

wYW]W\\Wx OVW\ /-.0P SfWfS^_ Sfed_ UebS V[ Wf[VW^h[SbW) \S cdWccS

`bWf[c[_^W VW\\S c_Y\[S VW\\y5-$ ^_^ kpekfgtgddg! kp! cnewp! oqfq! uwn!

ukpcnncioc! eqpvtcvvwcng-! nkokvcpfquk! c! fkuekrnkpctg-! cvvtcxgtuq! wpc!

tgiqnc!fk!dwqpc!eqpfqvvc-!kn!eqorqtvcogpvq!fgnnc!dcpec!kp!xkuvc!fgnnc!

vwvgnc! fgnnc! uwc! uvcdknkvâ! rcvtkoqpkcng½=! kpqnvtg! � ZS! quugtxcvq!!

\y_bV[^S^hS [^dWb\_Uedqtkc!v!kn!tkurgvvq!fgn!nkokvg!fgn!hkpcp|kcogpvq!pqp!

ê!wpc!ektequvcp|c!tkngxcdkng!fcn!eqpvtcvvq<! kp!eqpetgvq-! nc!xgtkhkec!fgn!

tgcng!xcnqtg!fgn!egurkvg!rwô!cxxgpktg!uqncogpvg!cvvtcxgtuq!xcnwvc|kqpk!

guvkocvqtkg! ejg! rtgugpvcpq! kpfwddk! octikpk! fk! qrkpcdknkvâ! g! fk!

kpegtvg||c!xcnwvcvkxc-!eqog!vcnk!pqp!tkngxcdknk!fcn!vguvq!fgn!eqpvtcvvq!oc!

c`Wcc_ b[USfST[\[) c_\_ [^ U_bc_ V[ USecS) S\\yWc[d_ VW\\yWc`\WdS]W^d_ V[

wpc!eqpuwngp|c!vgepkec½=!!
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7/4/.!ug!cnnqtc!ê!xgtq!ejg-!eqog!chhgtoc!kn!rtgegfgpvg!fc!wnvkoq!

tkejkcocvq! ]Ecuu/! ug|/! K! p/! 2;856! fgn! 3129_-! \yWXXWdd[f_ b[c`Wdd_ VW\

nkokvg! fk! hkpcp|kcdknkvâ! pqp! rqpg! wpc! swguvkqpg! fk! xcnkfkvâ! fgnng!

V[UZ[SbSh[_^[ ^WY_h[S\[) ]S V[ w_YYWdd[f_ b[cU_^db_ XSddeS\Wx) W UZW

Ve^aeW \y[^V[USh[_^W VW\ fS\_bW VW\\y[]]_T[\W ^W\\_ cUb[dd_ U_^dbSddwcng!

pqp!rquukgfg!xcnqtg!equvkvwvkxq-!ê!cpejg!xgtq!ejg-!guugpfq!vcng!xgtkhkec!

chhkfcvc!cf!wp!ceegtvcogpvq!vgepkeq-!nc!ucp|kqpg!fgnnc!pwnnkvâ!rqvtgddg!

crrctktg!urtqrqt|kqpcvc!ug!gf!kp!swcpvq!hqpfcvc!uwnnc!xgtkhkec!fk!xcnqtk!

fk!ogtecvq!ejg!rtgugpvcpq!wp!egtvq!octikpg!fk!qrkpcdknkvâ!)fguvkpcvq!

kpgxkvcdknogpvg!cf!ceetguegtuk!ug-!eqog!ceecfg!pgnnc!ociikqtcp|c!fgk!

USc[) \y[^VSY[^W VW]S^VSdS S\ U+d+e+ f[W^W cf_\dS S V[cdS^hS V[ S^^[ VS\\S

fcvc!fk!uvkrwnc|kqpg!fgn!eqpvtcvvq*½=!!

7/5/.!ng!quugtxc|kqpk!etkvkejg!uxqnvg!^W\\y_bV[^S^hS [^dWb\_Ued_b[S c_^_

qtkgpvcvg!cpejg!cnng!eqpugiwgp|g!fgnnc!krqvk||cvc!pwnnkvâ!fgn!eqpvtcvvq<!

hct!fkuegpfgtg!fcnnc!xkqnc|kqpg!fgnnc!uqinkc!nc!eqpugiwgp|c!fgnnc!pwnnkvâ!

fgn! owvwq! qtock! gtqicvq! )g! hct! xgpkt! ogpq! nc! eqppguuc! ictcp|kc!

krqvgectkc*! v! uk! quugtxc! v! eqpfwttgddg! cn! rctcfquucng! tkuwnvcvq! fk!

rtgikwfkectg-!cpeqt!rkû-!rtqrtkq!swgn!xcnqtg!fgnnc!uvcdknkvâ!rcvtkoqpkcng!

fgnnc! dcpec! ejg! nc! pqtoc! kpvgpfgxc! rtqvgiigtg½=! pë! uctgddg!

eqpxkpegpvg!nc!vguk!fgnnc!pwnnkvâ!fgn!eqpvtcvvq!eqog!wpkec!eqpugiwgp|c!

`_cc[T[\W VW\ ce`WbS]W^d_ VW\ dWdd_ V[ X[^S^h[ST[\[di) cS\fS \yS``\[USh[_^W

fgn!ogeecpkuoq!fgnnc!eqpxgtukqpg!kp!wp!owvwq!qtfkpctkq!krqvgectkq-!fk!

ewk!uqpq!ugipcncvg!cpejg!ng!fkhhkeqnvâ!crrnkecvkxg=!

7/6/.! [^X[^W) \y_bV[^S^hS [^dWb\_Ued_b[S ceYYWb[cUW eqog! rgteqtuq!

ghhgvvkxcogpvg!cnvgtpcvkxq!]cnnc!pwnnkvâ_!nc!tkswcnkhkec|kqpg!fgn!eqpvtcvvq!

cnnc!uvtgiwc!fk!wp!owvwq!krqvgectkq!qtfkpctkq-!rtguekpfgpfq!fcn!pqogp!

kwtku!cfqrgtcvq!fcnng!rctvk!g!uvgtknk||cpfqnq!fgnng!vwvgng!urgekcnk!rtgxkuvg!

fcnnc!ngiig-!kp!hcxqtg!fgn!owvwcpvg-!rgt!k!hkpcp|kcogpvk!hqpfkctk½/!!

8/.!Cnvtg!fgekukqpk!)Ecuu/!ug|/!KKK!p/!2854;!fgn!312;!g!p/!861;!fgn!

3133*! pqp! jcppq! eqpfkxkuq! nc! vguk! fgnnc! pwnnkvâ! fgn! eqpvtcvvq! rgt!

xkqnc|kqpg! fk! pqtog! korgtcvkxc-! uwnnc! dcug! fk! ctiqogpvk! ejg!
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gxkfgp|kcpq!\y[^SVWYeSdWhhS VW\\W U_^cWYeW^hW ^WYSd[fW ce\ `[S^_ VW\\S

uvcdknkvâ! fgn! ukuvgoc! dcpectkq! ejg! uk! xqttgddg! rtgugtxctg-!

sfS^[X[US^V_c[ \y_T[Wdd[f_ V[ e^S cS^S W `beVW^dW YWcd[_^W f_\dS S

rtgxgpktg! kn! tkuejkq! fk! uqxtcgurquk|kqpg! fgnnc! dcpec-! ctvkeqncvq!

ce\\yWc[YW^hS V[ Scc[UebSbW S\\S TS^US [\ bWUe`Wb_ VW\\y[]`_bd_ X[^S^h[Sd_

[^ cWVW V[ WcWUeh[_^W X_bhSdS OuP _``_bde^[di) [^fWUW) U_]`b_]WccS

qxg! kn! owvwq! geegfgpvctkq! ukc! eqpukfgtcvq! pwnnq! g! eqp! guuq-! cnvtguî-!

\y[`_dWUS U_^^WccS8 W cW^hS U_^dSbW UZW \S c_\eh[_pg! kpxcnkfcpvg!

U_^dbScdS `ebW U_^ \y[^dWbWccW VW\ ]edeSdSb[_) U_cdbWdd_ S bWcd[de[bW

koogfkcvcogpvg!ng!uqoog!rtgug!kp!rtguvkvq-!eqp!vwvvg!ng!eqpugiwgp|g!

ce\ `b_`b[_ `Sdb[]_^[_ WV WfW^deS\]W^dW ce\\ySdd[f[di V[ []`bWcSt+ !

UWU_^V_ aeWcdye\d[]_ _b[W^dS]W^d_) kn! uwrgtcogpvq! fgn! nkokvg! fk!

hkpcp|kcdknkvâ! pqp! fctgddg! nwqiq! c! pwnnkvâ! fgn! eqpvtcvvq-! oc! cnnc!

pgeguukvâ!fk!tkswcnkhkectnq!eqog!wp!qtfkpctkq!owvwq!krqvgectkq-!cn!fk!nâ!

fgn! pqogp! kwtku! wvknk||cvq! fcnng! rctvk-! eqp! nc! fkucrrnkec|kqpg! fgnnc!

fkuekrnkpc!fk!rtkxkngikq!fk!xqnvc!kp!xqnvc!kpxqecvc!fcn!etgfkvqtg/!

9/.! Kn! Eqnngikq! pqp! eqpfkxkfg! nc! vguk! tkequvtwvvkxc! kpxcnuc! pgnnc!

ikwtkurtwfgp|c! fk! ngikvvkokvâ! c! rctvktg! fcn! 3128! )fcnnc! swcng! jcppq!

fkuugpvkvq! ng! tkejkcocvg! rtqpwpeg! fgnnc! KKK! Ug|kqpg*-! uwnnc! dcug! fk!

rnwtkog!eqpukfgtc|kqpk!ejg!uk!rquuqpq!ukpvgvk||ctg!pgk!ugiwgpvk!vgtokpk/!!!

9/2/.! Uk! fgxg! rtgogvvgtg! ejg! ck! fkxgtuk! qtkgpvcogpvk! kpvgtrtgvcvkxk!

cf[\e``Sd[c[ [^ ]SdWb[S c_^_ U_]e^[ \W SXXWb]Sh[_^[) cW^hyS\db_

eqpfkxkukdknk-!ejg!guenwfqpq!nc!rquukdknkvâ!fk!eqphkiwtctg!wpc!krqvguk!fk!

pwnnkvâ! vguvwcng!fgn!eqpvtcvvq!rgt!uwrgtcogpvq!fgn! nkokvg!ocuukoq!fk!

hkpcp|kcdknkvâ-!kp!ocpecp|c!fk!wpc!gurtguuc!rtgxkukqpg!pqtocvkxc!kp!vcn!

cW^c_) ^_^ b[cU_^dbST[\W ^W\\ySbd[U_\_ ..4)! qvvcxq! eqooc-! v/w/d/<! ekô!

gukog!fcnnc!pgeguukvâ!fk!knnwuvtctpg!wnvgtkqtogpvg!ng!tcikqpk!)rgt!ng!swcnk!

uk!tkpxkc!cn!r/!4/2/*/!

>y [^fWUW U_^db_fWbcS \S `_cc[T[\[di V[ aeS\[X[USbW [^ dWb][^[ V[ ^e\\[di

xktvwcng! kn! eqpvtcvvq! fk! owvwq! hqpfkctkq! xk|kcvq! rgt! uwrgtcogpvq! fgn!

nkokvg!fk!hkpcp|kcogpvq/!
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>y ^_d_ UZW \S ocpecp|c!fk!wpc!gurtguuc!ucp|kqpg!fk!pwnnkvâ!pqp!ê!

VWU[c[fS S\ X[^W V[ WcU\eVWbW \S ^e\\[di VW\\ySdd_ ^WY_h[S\W [^ U_^X\[dd_ U_^

pqtog!korgtcvkxg-!rqvgpfq!kpvgpfgtuk!ejg!cf!guuc!uqrrgtkuec!kn!rtkoq!

U_]]S VW\\ySbd[U_\_ .1.5 U+U+) [^ aeS^d_ \Wdd_ U_]W Wc`bWcukxq!fk!wp!

rtkpekrkq!fk!kpfqng!igpgtcng-!tkxqnvq!c!rtgxgfgtg!g!fkuekrnkpctg!rtqrtkq!kn!

ecuq!kp!ewk!cnnc!xkqnc|kqpg!fgk!rtgegvvk!korgtcvkxk!pqp!uk!ceeqorcipk!wpc!

rtgxkukqpg!gurtguuc!fk!pwnnkvâ!fgn!pgiq|kq!)eht/-!vtc!ng!rkû!tkucngpvk-!Ecuu/!

p/!26;2!fgn!2;71!g-!vtc!ng!rkû!tgegpvk-!p/!261;;!fgn!3132*/!!

Cy[^VSY[^W c[ c`_cdS S\\_bS ce\\S fWb[X[US [^ U_^UbWd_ VWY\[ [^V[U[

ukpvqocvkek!fgnnc!korgtcvkxkvâ!fgnnc!pqtoc-!qpfg!eqpugpvktg!cn!ikwfkeg!

fk!fkejkctctg!nc!pwnnkvâ!cpejg!pgn!ukngp|kq!fgn!ngikuncvqtg/!

Nc!ikwtkurtwfgp|c-!kpfkxkfwcpfq!ng!pqtog!korgtcvkxg!nc!ewk!xkqnc|kqpg!

fgvgtokpc!nc!pwnnkvâ!xktvwcng!fgn!eqpvtcvvq!guugp|kcnogpvg!kp!swgnng!ejg!

uk!tkhgtkueqpq!cnnc!uvtwvvwtc!q!cn!eqpvgpwvq!fgn!tgiqncogpvq!pgiq|kcng!

fgnkpgcvq!fcnng!rctvk!q!)eqp!fkxgtuc!gurtguukqpg*!cnng!pqtog!kpfgtqicdknk!

eqpegtpgpvk!nc!xcnkfkvâ!fgn!eqpvtcvvq!)eht/!Ecuu/!UW!p/!37835!fgn!3118-!

ug|/!K!p/!2;135!fgn!3116-!ug|/!XK!p/!36333!fgn!3121-!ug|/!KKK!p/!636!fgn!

/-/-() ZS [^dWc_ c_dd_\[^WSbW \yWcdbS^W[di SV WccW VW\\W bWY_\W V[

eqorqtvcogpvq!pgnnc!hcug!rtgeqpvtcvvwcng!gf!gugewvkxc!fgn!eqpvtcvvq-!

qnvtg!ejg!^W\\S XScW OuP U_[^U[VW^dW U_^ \S cd[`e\Sh[_^W VW\ U_^dbSdd_t

)eht/!Ecuu/!ug|/!K!p/!;579!fgn!3131*/!!!

Kn!tkhgtkogpvq!cink!gngogpvk!uvtwvvwtcnk!fgnnc!)q!kpvgtpk!cnnc*!hcvvkurgekg!

pgiq|kcng! uvc! c! kpfkectg! nc! vkrqnqikc! fgnnc! pqtoc! ejg! rgt! guugtg!

korgtcvkxc!fgxg!fkuekrnkpctg!fktgvvcogpvg!g!ejkctcogpvg! kn!eqpvgpwvq!

urgekhkeq!gf!guugp|kcng!fgn!eqpvtcvvq-!rtkoc!fk!qipk!xcnwvc|kqpg!kpgtgpvg!

S\\S USbSdebS VW\\y[^dWbWccW `b_dWdd_ WV WfW^deS\]W^dW \Wcq!)uwn!swcng!

uwd! 9/7*/! Kp! cnvtk! vgtokpk-! wpc! pqtoc! rtkoc! fk! guugtg! korgtcvkxc!

VWfyWccWbW `bWcUb[dd[fS V[ e^ U_^dW^ed_-! urgekhkeq! g! ectcvvgtk||cpvg-!

kpgtgpvg! cn! ukpcnncioc! eqpvtcvvwcng! ejg! rquuc!fghkpktuk! guugp|kcng-! nc!

ocpecp|c!fgn!)q!fkhhqtokvâ!fcn*!swcng!tgpfgtgddg!pwnnq!kn!eqpvtcvvq!)gz!

ctvkeqnq!2529-!rtkoq!g!ugeqpfq!eqooc-!kp!tgnc|kqpg!cink!ctvkeqnk!2454-!
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2456!g!2457!e/e/*/!Pqp!equî!rgt!ng!fkurquk|kqpk!kpfkecvkxg!fk!gngogpvk!

ogtcogpvg!urgekhkecvkxk-!kpvgitcvkxk!q!ceeguuqtk!fk!wpq!fgk!tgswkukvk!fgn!

eqpvtcvvq-!qxxgtq!igpgtkecogpvg!eqphqtocvkxk!fgn!oqfq!fk!cvvgiikctuk!

fgn!ukpcnncioc! kp!eqpetgvq-!ejg!fkhhkeknogpvg!rqvtgddgtq!cuuwogtg! ng!

ugodkcp|g!fk!pqtog!)korgtcvkxg*!fk!hcvvkurgekg!q!fk!uvtwvvwtc!pgiq|kcng<!

k aeWcd_ [\ USc_ VW\\ySbd[U_\_ 05) cWU_^V_ U_]]S) VW\ d+e+T+ !

9/3/.!Ugeqpfq!swguvc!fkurquk|kqpg-!kp!eqgtgp|c!eqp!nc!fghkpk|kqpg!pgn!

ecrq!XK!fgn!v/w/d/!)Pqtog!tgncvkxg!c!rctvkeqnctk!qrgtc|kqpk!fk!etgfkvq½*-!

kn!etgfkvq!hqpfkctkq½!ê!swgnnq!ejg!jc!rgt!qiigvvq!nc!eqpeguukqpg-!fc!

rctvg!fk!dcpejg-!fk!hkpcp|kcogpvk!c!ogfkq!q!nwpiq!vgtokpg!ictcpvkvk!fc!

krqvgec!fk!rtkoq!itcfq! uw! kooqdknk½! )rtkoq!eqooc*-!ugp|c!wnvgtkqtk!

ectcvvgtk||c|kqpk!kpfkxkfwcnk||cpvk!urgekhkejg/!!

Cy_tkgpvcogpvq! kpvgtrtgvcvkxq! kpcwiwtcvq! pgn! 3128! hc! ngxc! uwn!

cWU_^V_ U_]]S) cWU_^V_ [\ aeS\W sCS ;S^US VyBdS\[S) [^ U_^X_b][di

VW\\W VW\[TWbSh[_^[ VW\ <B<I) VWdWb][^S \yS]]_^dSbW ]Scc[]_ VW[

hkpcp|kcogpvk-!kpfkxkfwcpfqnq!kp!tcrrqtvq!cn!xcnqtg!fgk!dgpk!krqvgecvk!q!

cn!equvq!fgnng!qrgtg!fc!gugiwktg!uwink!uvguuk-!pqpejë!ng!krqvguk!kp!ewk!nc!

rtgugp|c! fk! rtgegfgpvk! kuetk|kqpk! krqvgectkg! pqp! korgfkueg! nc!

eqpeguukqpg!fgk!hkpcp|kcogpvk½/!!

Uk!vtcvvc!vwvvcxkc!fk!fkurquk|kqpk!)pgn!rtkoq!g!ugeqpfq!eqooc*!pqp!

qoqigpgg-! guuW^V_ V[fWbcS]W^dW _b[W^dSdW) \ye^S) S cdST[\[bW

fktgvvcogpvg! g! rtgekucogpvg! kn! eqpvgpwvq! guugp|kcng! fgn! owvwq!

X_^V[Sb[_ W) \yS\dbS) SV SccWY^SbW S\\ySed_b[di V[ f[Y[\S^hS ';S^US VyBdS\[S(

[\ U_]`[d_ V[ VWdWb][^SbW \yS]]_^dSbW ]Scc[]_ VW[ X[^S^h[S]W^d[ UZW)!

ugeqpfq!etkvgtk!fc!fghkpktg-!ng!dcpejg!rqvtcppq!eqpegfgtg!cink!cxgpvk!

fktkvvq=! U_]`[d_ cf_\d_ VS\\ySed_b[di UZW 'U_^X_b]W]W^dW S

fgnkdgtc|kqpg! fgn! EKET*! jc! uvcdknkvq-! swcng! nkokvg! fk! hkpcp|kcdknkvâ½-!

aeW\\_ VW\\y_ddS^dS `Wb UW^d_ VW\ fS\_bW VW[ TW^[ []]_dknk!krqvgecvk!q!fgn!

equvq!fgnng!qrgtg!fc!gugiwktg!uwink!uvguuk/!!!

Ikâ!nc!vgepkec!fk!hqtownc|kqpg!fgnnc!fkurquk|kqpg!)ugeqpfq!eqooc*!ê!

kpfkecvkxc!fgn!vkrq!fk!rtguetk|kqpg!fk!ewk!uk!vtcvvc-!ejg!v!tkiwctfcpfq-!kp!
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`b[]S TSddedS) [\ bS``_bd_ VW\\y_bYS^[c]_ V[ xkikncp|c! eqp! ng! dcpejg!

xkikncvg-!vgpwvg!c!eqphqtoctxkuk!pgn!tcrrqtvq!c!xcnng!eqp!k!vgt|k!enkgpvk!

owvwcvctk!v!pqp!eqpugpvg!cwvqocvkecogpvg!fk!vtcuhgtktg!uwn!rkcpq!fgn!

tcrrqtvq! pgiq|kcng! eqp! swguvk! wnvkok! )g! fgn! tgncvkxq! ukpcnncioc!

eqpvtcvvwcng*! ng!eqpugiwgp|g!fgnng!eqpfqvvg!fkhhqtok!fgnng!dcpejg-!cn!

hkpg!fk!rtqxqectg!kn!vtcxqnikogpvq!fgn!eqpvtcvvq!ejg!uk!cuuwog!xk|kcvq!

rgt!geeguuq!fk!hkpcp|kcogpvq-!eqp!ng!itcxk!eqpugiwgp|g!fk!ewk!uk!fktâ!

rgt!gpvtcodg!ng!rctvk/!!

B\ \[][dW VW\\y_ddS^dS `Wb UW^d_ k) `WbS\db_) cwogpvcdkng!ukpq!cn!egpvq!

rgt! egpvq! kp! rtgugp|c! fk! ictcp|kg! kpvgitcvkxg! qhhgtvg! fcnnc! rctvg!

owvwcvctkc-!kn!ejg!ê!wp!rtkoq!gngogpvq!eqpvtctkq!cnnc!xcnwvc|kqpg!fgnnc!

fkurquk|kqpg!kp!vgtokpk!fk!kpfgtqicdknkvâ-!kp!cuugp|c!fk!gngogpvk!vguvwcnk!

kpgswkxqecdknogpvg! kpfkecvkxk!fgnnc!xqnqpvâ!fgn! ngikuncvqtg!rtkoctkq!fk!

U_^X_b]SbW V[bWddS]W^dW [\ U_^dW^ed_ c`WU[X[U_ VW\\y_YYWdd_ VW\

eqpvtcvvq!eqp!k!owvwcvctk!q-!cn!eqpvtctkq-!fk!rqttg!wpc!tgiqnc!fk!eqpfqvvc!

rgt! ng! dcpejg! gtqicvtkek! fgn! etgfkvq-! vgpwvg! c! tkurgvvctnc! kp! swcpvq!

c_dd_`_cdW S\\S f[Y[\S^hS VW\\S ;S^US VyBdS\[S+ !

9/4/.!>y SbVe_ b[dW^WbW UZW e^S V[c`_c[h[_^W `bWfWVS e^ bWae[c[d_ S

rgpc!fk!pwnnkvâ!ugp|c!rtgqeewrctuk!fk!hqtpktg!gngogpvk!rgt!fghkpktnq-!qipk!

swcn!xqnvc!guuq!pqp!crrckc!fk!rcnoctg!g!kpvwkdkng!eqortgpukqpg-!eqog!

pgn!ecuq!kp!gucog/!Pë!nc!pqtoc!rtkoctkc!)ctvkeqnq!49!fgn!v/w/d/*!pë!nc!

^_b]S cWU_^VSb[S SddeSd[fS 'U_^ VW\[TWbSh[_^W VW\\S ;S^US VyBdS\[S(

eqpvgpiqpq-!kphcvvk-!cnewpc!kpfkec|kqpg!kp!qtfkpg!ck!etkvgtk!fk!uvkoc!fgn!

fS\_bW VW\\y[]]_T[\W) Ue[ k bS``_bdSd_ [^ f[S `WbUW^deS\W \yS]]_^dSbW

]Scc[]_ VW\ X[^S^h[S]W^d_) W S\\yW`_US V[ b[XWb[]W^d_ VW\\S cd[]S+ !

J_dd_ [\ `b[]_ `b_X[\_) k c[Y^[X[USd[f_ UZW \S ;S^US VyBdS\[S 'U_^

ekteqnctg!fgn! 33!ociikq!2;;7*!cddkc!rtgekucvq! ejg! kn! xcnqtg!fgk!dgpk!

krqvgecvk!ewk!tcrrqtvctg!nc!rgtegpvwcng!fk!eqpeguukqpg!fgn!hkpcp|kcogpvq!

rwô!guugtg!ukc!swgnnq!fk!ogtecvq!ukc!swgnnq!ecw|kqpcng!�!aeWcdye\d[]_

rtgxkuvq! fcnnc! pqtocvkxc! rtgxkigpvg! )ngiig! 3;! nwinkq! 2;5;-! p/! 585-!

ctvkeqnq! 4*! vwvvcxkc! cdtqicvc! fcn! v/w/d/! fgn! 2;;4! v! ewk! rqvtgddg!
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SYY[e^YWbc[ [\ fS\_bW V[ \[ae[VSh[_^W VW\\y[]]_T[\W [^ cWVW WcWUed[fS _

U_^U_bceS\W 'UV+ fS\_bW V[ bWS\[hh_( ^W\\y_dd[US V[ YSbS^d[bW S\ UbWV[d_ e^S

rkû! ukewtc! eqrgtvwtc! kp! ecuq! fk! kpuqnxgp|c! fgn! owvwcvctkq! )ugeqpfq!

Ecuu/!ug|/!K-!p/!22312!fgn!3129-!kn!xcnqtg!ecw|kqpcng!eqkpekfgtgddg!eqp!

swgnnq!tkuwnvcpvg!fcn!rtwfgpvg!crrtg||cogpvq!fgnnc!hwvwtc!pgiq|kcdknkvâ!

VW\\y[]]_T[\W) U_^ b[XWb[]W^d_ S\\S V[bWdd[fS <> ^+ /---,./ UZW) `Wbm)

pqp! tkejkcoc! kn! xcnqtg! ecw|kqpcng*/! Pë! uk! rwô! vtcuewtctg! ejg! nc!

fgvgtokpc|kqpg!fgn! xcnqtg! fgn! dgpg! ê! qiigvvq! fk! wp! eqorqtvcogpvq!

VW\\y[cd[ded_ V[ UbWV[d_ UZW c[ V[c`[WYS ^W\\S XScW `bWU_^dbSddeS\W W

eqpvtcvvwcng-!kn!ewk!gukvq-!vtcuhwuq!pgn!vguvq!pgiq|kcng-!ê!uwuegvvkdkng!fk!

wp!ikwfk|kq!pqp!tkurqpfgpvg!c!etkvgtk!fk!xcnkfkvâ!q!kpxcnkfkvâ!eqpvtcvvwcng-!

oc!crrtqrtkcvq!cnnc!xcnwvc|kqpg!fk!eqorqtvcogpvk!pgiq|kcnk!fgnng!rctvk!

'k c[Y^[X[USd[f_ \y_TT\[Y_ VW[ X[^S^h[Sd_b[ V[ S``\[USbW scdS^VSbV

chhkfcdknk½!fk!xcnwvc|kqpg!fgk!dgpk! kooqdknk!pgnnySdd[YeS pqtocvkxc!uwn!

etgfkvq!ck!eqpuwocvqtk½-!ctvkeqnq!231.fwqfgekgu!fgn!v/w/d/*/!!

Uqvvq! kn!ugeqpfq!rtqhknq-!pqp!ê!rtgekucvq!ug! nc!uvkoc!fgddc!guugtg!

WXXWddeSdS U_^ b[XWb[]W^d_ S\\yW`_US V[ cd[`e\Sh[_^W VW\ U_^dbSdd_ V[

owvwq!)eqog!uk!fqxtgddg-!ug!uk!fkuewvg!fk!xcnkfkvâ!fgn!eqpvtcvvq*!q!c!

oqogpvk! uweeguukxk-! eqog! cxxkgpg! swcpfq! kn! hkpcp|kcogpvq! ukc!

tcrrqtvcvq! cn! equvq! fgnng! qrgtg! fc! gugiwktg! uwnnc! dcug! fk! uvcvk! fk!

SfS^hS]W^d_ VW[ \Sf_b[) U_^ U_^cWYeW^dW S^_]S\[S VW\\ySUUWbdS]W^d_

fk!wp!tgswkukvq!fk!xcnkfkvâ!fgn!eqpvtcvvq!)swcng-!kp!vguk-!uctgddg!kn!nkokvg!

fgn!hkpcp|kcogpvq*!kp!gzgewvkxku/!!!

Cy[^V[USh[_^W ^W\ U_^dbSdd_ V[ ]ede_ X_^V[Sb[_ VW\ fS\_bW VW\ TW^W

qhhgtvq! kp! ictcp|kc! q! fgn! equvq! fgnng! qrgtg-! kpqnvtg-! pqp! cuuwtig! c!

tgswkukvq! fk! hqtoc! rtguetkvvq! cf! uwduvcpvkco-! pqp! guugpfq! rtgxkuvq!

eqog!vcng!fcnnc!fkuekrnkpc!fk!ewk!cink!ctvkeqnk!49!g!228!v/w/d/-!rqkejë!pqp!

b[W^dbS ^W\\yS]T[d_ VW\\W U_^V[h[_^[ U_^dbSddeS\[ V[ USbSddWbW WU_^_][U_

)eht/! Ecuu/! ug|/! K! p/! 3;856! fgn! 3129*<! ekô! equvkvwkueg! wp! wnvgtkqtg!

gngogpvq!eqpvtctkq!cnnc!swcnkhkec|kqpg!fgn\yctvkeqnq!49-!ugeqpfq!eqooc-!

kp! vgtokpk! korgtcvkxk-! eqpvtctkcogpvg! c! swcpvq! chhgtocvq! pgn!
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`bWUWVW^dW `_UyS^h[ b[UZ[S]Sd_) [\ aeS\W) SXXWb]S^V_ UZW [\ \[][dW V[

hkpcp|kcdknkvâ!ê!tgswkukvq!fk!uquvcp|c!fgn!eqpvtcvvq-!pqp!ikâ!fk!hqtoc½-!

vtcuewtc! fk! eqpukfgtctg! ejg! nc! pwnnkvâ! pgiq|kcng! )xktvwcng*! fgxg!

fkuegpfgtg!fcnnc!xkqnc|kqpg!fk!pqtog!cxgpvk!eqpvgpwvk!uwhhkekgpvgogpvg!

urgekhkek-! rtgekuk! g! kpfkxkfwcvk-! pqp! rqvgpfquk-! kp! ocpecp|c! fk! vcnk!

ectcvvgtk-! rtgvgpfgtg! fk! crrnkectg! wpc! ucp|kqpg-! ugrrwt! fk! pcvwtc!

ekxknkuvkec-!vcpvq!itcxg!swcng!ê!nc!pwnnkvâ!fgn!tcrrqtvq!pgiq|kcng½!)Ecuu/!

JL ^+ 514/ VW\ /-//(+ <_]W b[\WfSd_ ^W\\y_bV[^S^hS [^dWb\_Ued_b[S) \S

pwnnkvâ!ê!rtgfkecdkng!rgt!xkqnc|kqpg!fk!pqtog!fk!hcvvkurgekg!q!fk!uvtwvvwtc!

pgiq|kcng!uqnq!ug! koogfkcvcogpvg!rgtegrkdkng!fcn!vguvq!eqpvtcvvwcng-!

ugp|c! ncdqtkqug! kpfcikpk! tkoguug! c! xcnwvc|kqpk! vgepkejg! qrkpcdknk!

eqorkwvg! gz! rquv! fc! gurgtvk! fgn! ugvvqtg-! eqog! uqpq! kpxgeg! swgnng!

eqorkwvg!fck!rgtkvk!ewk!ukc!fgocpfcvq!kn!eqorkvq!fk!uvkoctg!kn!dgpg-!ck!

hkpk!fgn!ikwfk|kq!uwn!tkurgvvq!fgn!nkokvg!fk!hkpcp|kcdknkvâ/!!!!

Kn!tkuejkq!ê!fk!okpctg!nc!ukewtg||c!fgk!vtchhkek!g!fk!gurqttg!kn!eqpvtcvvq!

kp!eqtuq!c!kpvqnngtcdknk! kpegtvg||g!fgtkxcpvk!fc!gxgpvk!uweeguukxk!v!ejg!

pqp!fqxtgddgtq!kpvgthgtktg!eqp!nc!swguvkqpg-!ejg!ê!hqtocng!rtkoc!ejg!

uquvcp|kcng-! fgnnc! xcnkfkvâ! fgn! eqpvtcvvq! uvguuq! v! fkrgpfgpvk! fck!

U_]`_bdS]W^d[ VW\\W `Sbd[ ^W\\S XScW WcWUed[fS 'U_]W \y[^SVW]`[]W^d_

_ \y[^c_\fW^hS VW\ ]edeSdSb[_() dS\[ VS [^^WcUSbW \S Ub[c[ VW\ bS``_bd_

^WY_h[S\W U_^ \yWc[YW^hS V[ fWb[X[USbW gz!rquv!\y_ccgtxcp|c!fgn!nkokvg!fk!

hkpcp|kcdknkvâ/! Pguuwpc! fgnng! rctvk! rqvtgddg! hctg! chhkfcogpvq! uwnnc!

uvcdknkvâ!g!uwnnc!xcnkfkvâ!cd!qtkikpg!fgn!eqpvtcvvq!uvkrwncvq-!guugpfq!dgp!

rquukdkng!ejg!kn!xcnqtg!kooqdknkctg-!ukc!rwtg!qiigvvq!fk!kpk|kcng!rgtk|kc!

guvkocvkxc-!ukc!uvcvq!kpeqpucrgxqnogpvg!uqrtcxxcnwvcvq/!

Uk! urkgic! cnnqtc! swgnnc! rquk|kqpg! fqvvtkpctkc! ugeqpfq! nc! swcng! fk!

uwrgtcogpvq!fk!vcng! nkokvg!fqxtgddg!rctnctuk!cnnqtejë!uk!tkueqpvtk!wpc!

crrtg||cdkng! gf! qiigvvkxc! uqrtcxxcnwvc|kqpg! fgn! dgpg-! pqp!

tkeqpfwekdkng!c!swgnng!kpgxkvcdknk!queknnc|kqpk!g!fkueqtfcp|g!swcpvkvcvkxg!

ejg! qipk! rgtk|kc! guvkocvkxc! kornkec-! qpfg! gxkvctg! ejg! kn! okpkoq!
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uequvcogpv_ `_ccS VWdWb][^SbW [\ dbSf_\Y[]W^d_ VW\\y[^dWbS _`WbSh[_^W

pgiq|kcng/!

9/5/! Eqog! eqpfkxkukdknogpvg! b[\WfSd_ ^W\\y_bV[^S^hS [^dWb\_Ued_b[S)

s[^ bWS\di \S ^_b]S) `eb U_^XWbW^V_ S\\S ;S^US VyBdS\[S [\ `_dWbW V[

fgvgtokpctg!nc!rgtegpvwcng!ocuukoc!fgn!hkpcp|kcogpvq-!ejg!equvkvwkueg!

[^VeTT[S]W^dW \y_YYWdd_ VW\ U_^dbSdd_) ^_^ [^dWbXWb[cUW `Wbm ce\

U_^dW^ed_ VW\ U_^dbSdd_ w`Wb SYY[e^dSx) U[_k `bWfWVW^V_ e^ e\dWb[_bW

W\W]W^d_ U_cd[ded[f_ VW\\S XSdd[c`WU[W U_^dbSddeS\W) ]S c_\_ w`Wb

c`WU[X[USh[_^Wx) []`_^W^V_ UZW e^ gngogpvq!kpvtkpugeq!ikâ!rtgugpvg!pgn!

eqpvtcvvq!)ekqê!kn!uwq!qiigvvq*!rquugiic!wpc!fgvgtokpcvc!ectcvvgtkuvkec!

fk!vkrq!swcpvkvcvkxq-!tguvcpfq!rgtô!fgn!vwvvq!kpxctkcvc!nc!uvtwvvwtc!fgnnc!

hcvvkurgekg! pgk! uwqk! hqpfcogpvcnk! gngogpvk! vkrk||cvk½/! Fgxg! swkpfk!

guenwfgtuk! ejg! ukc! eqphkiwtcdkng!wpc! pwnnkvâ! rgt! wp! xk|kq! kpekfgpvg! uw!

gngogpvk! guugp|kcnk! kpvtkpugek! cnnc! hcvvkurgekg! pgiq|kcng-! tgncvkxk! cnnc!

uvtwvvwtc!q!cn!eqpvgpwvq!fgn!eqpvtcvvq/!

9/6/.! Cy_b[W^dS]W^d_ ae[ ^_^ U_^V[f[c_ XS \WfS ce\\S V[XX_b][di VS\

vkrq!eqpvtcvvwcng½!ejg!uk!cuuwog! kpvtkpugecogpvg!ectcvvgtk||cvq!fcn!

b[c`Wdd_ VW\ \[][dW V[ X[^S^h[ST[\[di V[ Ue[ S\\ySbd[U_\_ 05 VW\ d+e+T+) S\ X[^W

fk!ikwuvkhkectg!nc!pwnnkvâ!fgn!eqpvtcvvq!rgt!geegfgp|c!fk!hkpcp|kcogpvq-!

ncffqxg!tkejkcoc!kn!vkrq!fk!qrgtcvkxkvâ!fgn!etgfkvq½!q!nc!vkrqnqikc!fk!

hkpcp|kcogpvk½!kp!swguvkqpg!)cooguuq!ejg!fk!vkrq!cwvqpqoq!uk!vtcvvk!

tkurgvvq! cn! igpwu! owvwq! qtfkpctkq! krqvgectkq½-! guugpfq! kn! owvwq!

hqpfkctkq!uqnq!wpc!rctvkeqnctg!qrgtc|kqpg!fk!etgfkvq½-!eht/!ecrq!KX!fgn!

v/w/d/*/!Nc!vguk!pqp!ê!eqpfkxkukdkng/!!

Pqp! rwô! fwdkvctuk! ejg! pgn! pquvtq! qtfkpcogpvq! ng! rctvk! rquuqpq!

nkdgtcogpvg! fgvgtokpctg! kn! eqpvgpwvq! fgn! eqpvtcvvq½-! equî! eqog!

rquuqpq!eqpenwfgtg!eqpvtcvvk!ejg!pqp!crrctvgpiqpq!ck!vkrk!cxgpvk!wpc!

fkuekrnkpc!rctvkeqnctg½!)ctvkeqnq!2433-!rtkoq!g!ugeqpfq!eqooc-!e/e/*-!

ukeejë!wp!eqpvtcvvq!pqp!rwô!guugtg!fkejkctcvq!pwnnq!qipk!xqnvc!ejg!ukc!

crrtg||cdkng! wp! eqpvtcuvq! vtc! nc! fkurquk|kqpg! g! kn! tgiqncogpvq!

Vy[^dWbWcc[ c_ddWc_ S\ ^WY_h[_) _ffWb_ `Wb [\ c_\_ XSdd_ V[ WccWbW ectgpvg!

F
ir
m

a
to

D
a

:
R

A
IM

O
N

D
I

G
U

ID
O

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
5
4

3
2

2
f7

d
7
c
7
5
3

b
4

8
4

9
1
a

b
9

b
7

4
1
2

8
5

3
a
3

F
ir
m

a
to

D
a

:
L
A

M
O

R
G

E
S

E
A

N
T

O
N

IO
P

IE
T

R
O

M
A

E
m

e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
3

9
e
7

0
1

b
7

1
3
d

c7
a

4
8

a
cd

d
7

d
8
6

b
2

8
4

cd
3

b

F
ir
m

a
to

D
a

:
A

B
A

T
E

S
IL

V
IA

E
m

e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
7
7

3
5

4
ca

5
0
4

c
6
6

1
8

a
a

4
8
d

a
9

b
a
2

9
b

0
7

6
1
6

Numero registro generale 3791/2015

Numero sezionale 419/2022

Numero di raccolta generale 33719/2022

Data pubblicazione 16/11/2022



!

Tke/!3126!p/!148;2!ug|/!UW!.!wf/!38.1;.3133!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.32.!

fgink!gngogpvk!vk`[hhS^d[ [^V[USd[ VS\ \WY[c\Sd_bW) ^j dS^d_]W^_ \ySccW^hS

fk!wpq!fk!vcnk!gngogpvk!rqvtgddg!tkvgpgtuk-!fk!rgt!uë-!tcikqpg!uwhhkekgpvg!

rgt!eqpukfgtctg!kn!eqpvtcvvq!koogtkvgxqng!fk!vwvgnc/!

CyWfW^deS\W ec_ V[cd_bd_ VW\ d[`_ s]ede_ X_^V[Sb[_t 'cW U_^X[YebST[\W

U_]W Sed_^_]_( `_cde\S `eb cW]`bW \S fWb[X[US VW\\yWc[cdW^hS V[ e^S

pqtoc! korgtcvkxc! xkqncvc! v! ^_^ bSff[cST[\W ^W\\ySbd[U_\_ 05) cWU_^V_

eqooc-!v/w/d/!v!eqpegtpgpvg!nc!ecwuc!)eht/!ctvkeqnk!2455!g!2456!e/e/*!q!

\y_YYWdd_ 'Sbd[U_\_ .013 U+U+() cW c[ fe_\W [^fcnkfctg! kn! eqpvtcvvq! rgt!

knnkegkvâ!fk!vcnk!tgswkukvk!q!gngogpvk!guugp|kcnk-!cn!hkpg!fk!pgwvtcnk||ctpg!ink!

ghhgvvk-! pqp! rqvgpfquk! fguwogtg! nc! pwnnkvâ! fgn! eqpvtcvvq! fcnnc! ogtc!

fkhhqtokvâ!fcn!vkrq!q!uqvvqvkrq!eqpvtcvvwcng/!Rgtcnvtq-!nc!tkhgtkdknkvâ!fgnnc!

pwnn[di f[bdeS\W `Wb f[_\Sh[_^W V[ ^_b]S []`WbSd[fS S^UZW S\\y_YYWdd_ VW\

eqpvtcvvq!rqvtgddg!fktuk!pqp!eqnnkocpvg!eqp! ng! kpfkec|kqpk!rtqxgpkgpvk!

fcnnc!Tgnc|kqpg!cn!eqfkeg!ekxkng!)p/!75;*-!ejg!ugodtc!rtgxgfgtnc!pgnnc!

uqnc! krqvguk! fgnnc! ecwuc! knngekvc-! oc! nc! nkegkvâ! fgnnc! ecwuc! fgn! etgfkvq!

hqpfkctkq!geegfgpvg!pqp!ê!swk!kp!fkuewuukqpg!)kxk!uk!rtgekucxc!ejg!nc!

xkqnc|kqpg!fgnng!pqtog!korgtcvkxg!fgnnc!ngiig!ê!tkeqtfcvc!swcng!tcikqpg!

cwvqpqoc!fk!pwnnkvâ!fgn!eqpvtcvvq!rgt!eqortgpfgtg!cpejg!ng!krqvguk!ejg!

rqvtgddgtq!pqp!tkgpvtctg!pgn!eqpegvvq!fk!ecwuc!knngekvc/!Nc!rtgekuc|kqpg!

tkuqnxg!cnvtguî!nc!fkdcvvwvc!swguvkqpg!ektec!ink!ghhgvvk!fgnnc!xkqnc|kqpg!fk!

wpc! pqtoc! korgtcvkxc! kp! ewk! pqp! ukc! gurtguucogpvg! eqookpcvc! nc!

ucp|kqpg!fk!pwnnkvâ!fgn!xkpeqnq½*/!!

Kpqnvtg-! kp! ecuq! fk! rct|kcng! fkhhqtokvâ! fcn! vkrq! eqpvtcvvwcng-!

rqvtgddgtq! tcxxkuctuk! k! ectcvvgtk! fk! wp! eqpvtcvvq!okuvq-! equvkvwkvq! fc!

gngogpvk!fk!vkrk!eqpvtcvvwcnk!fkxgtuk!)owvwq!hqpfkctkq!g!owvwq!qtfkpctkq!

[`_dWUSb[_ UZW `bWcU[^VW VS\ bS``_bd_ dbS \y[]`_bd_ X[^S^h[Sd_ W [n!xcnqtg!

fgn!dgpg!krqvgecvq*-!ejg!ê!rwt!ugortg!wp!eqpvtcvvq!wpkeq-!cxgpvg!ecwuc!

wpkec!gf!kpuekpfkdkng-!pgnnc!swcng!uk!eqodkpcpq!gngogpvk!fgk!fkxgtuk!vkrk!

ejg!nq!equvkvwkueqpq/!Kp!swguvc!rtqurgvvkxc!kn!eqpvtcvvq!fqxtgddg!guugtg!

cuuqiigvvcvq!cnnc!fkuekrnkpc!wpkvctkc!fgn!eqpvtcvvq!rtgxcngpvg!)ef/!vgqtkc!

VW\\yScc_bT[]W^d_ _ VW\\S `bWfS\W^hS( W) `_[UZj \S!rtgxcngp|c!uk!
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fgvgtokpc!kp!dcug!cf!kpfkek!geqpqokek!q!cpejg!fk!vkrq!fkxgtuq-!eqog!nc!

hqt|c!fgn!vkrq!_ \y[^dWbWccW UZW ZS ]_cc_ \W `Sbd[ 'UXb+ <Scc+ cWh+ BBB ^+!

244;;!fgn!3116-!UW!p/!22767!fgn!3119-!ug|/!KK!p/!37596!fgn!312;*-!

cSbWTTW SbVe_ ^WYSbW \yS``\[UST[\[di VW\\S ^_b]Sd[fS `b_`b[S VW\ ]ede_

hqpfkctkq! kp! dcug! c! kpfkek! ukc! geqpqokek! )vgpwvq! eqpvq! ejg! nc! rctvg!

`bW`_^VWbS^dW VW\ X[^S^h[S]W^d_) X[^_ S\\y_ddS^dS rgt!egpvq-!ê!koowpg!

VS f[h[ V[ c_bdS( c[S U_^UWb^W^d[ \y[^dWbWccW VW\\W `Sbd[) \W aeS\[ ZS^^_

xqnwvq!uvkrwnctg!wp!owvwq!hqpfkctkq-!kp!eqpukfgtc|kqpg!fgk!xcpvciik!rgt!

gpvtcodg!)rgt!kn!owvwcvctkq-!cf!gugorkq-!fk!ceegfgtg!cn!hkpcp|kcogpvq!

rgt! wp! korqtvq! ociikqtg! g! fk! dgpghkekctg! fgn! hcxqtgxqng! tgikog!

VW\\y[^SVW]`[]W^d_) V[ Ue[ S\\ySbd[U_\_ 1-) cWU_^V_ U_]]S) d+e+T+(+!

9/7/.! >c[d_ ^WYSd[f_ ZS \y[^VSY[^W) c_\\WU[dSdS VS\\y_bV[^S^hS

[^dWb\_Ued_b[S) ce\\S []`WbSd[f[di VW\\S V[c`_c[h[_^W V[ Ue[ S\\ySbd[U_\_ 05)

ugeq^V_ U_]]S) VW\ d+e+T+ U_^ b[YeSbV_ S\\S USbSdebS VW\\y[^dWbWccW

rtqvgvvq!gf!gxgpvwcnogpvg!nguq/!!

>y _``_bde^S e^S `bW]WccS+ CW JWh[_^[ L^[dW ZS^^_ _ccWbfSd_ V[

tgegpvg!ejg!rwt!pgn!rqnkoqthkuoq!ejg!ectcvvgtk||c!nc!pq|kqpg!fk!pwnnkvâ!

pgiq|kcng-! wp! gngogpvq! ceeqowpcpvg! pgnnc! gxqnw|kqpg!

ikwtkurtwfgp|kcng! uk! eqinkg! pgnnc! vgpfgp|c! cvvwcng! c! wvknk||ctg! vcng!

pq|kqpg!v!g!swgnnc!fk!pqtoc!korgtcvkxc!v!eqog!uvtwogpvq!fk!tgc|kqpg!

VW\\y_bV[^S]W^d_ b[c`Wdd_ S\\W X_b]W V[ `b_YbS]]Sh[_^W ^WY_h[S\W

ngukxg!fk!xcnqtk!ikwtkfkek!hqpfcogpvcnk½=!ejg!pgnnc!tkeqtfcvc!gxqnw|kqpg!

ikwtkurtwfgp|kcng!uk!ê!kpvtcxkuvq!kp!fqvvtkpc!kn!ugipq!fgn!rcuuciikq!fcn!

wV_Y]S VW\\S XSdd[c`WU[Wx S\ wV_Y]S VW\\y[^dWbWccW `eTT\[U_x)

[^dW^VW^V_c[ U_^ aeWcdye\d[]S Wc`bWcc[_^W cWY^S\SbW) [^ dWb][^[ Ub[d[U[)!

\yWUUWcc[fS YW^Wb[U[di VW\\S ^_h[_^W W V[cUbWh[_^S\[di b[]WccS S\ Y[eV[UW

pgnnc! kpfkxkfwc|kqpg! fk! ugortg! pwqxg! krqvguk! fk! pwnnkvâ-! kp! rqvgp|kcng!

htk|kqpg! eqp! k! xcnqtk! fk! nkdgtvâ! pgiq|kcng! g! fk! kortguc-! ugrrwt! pgn!

dkncpekcogpvq! eqp! cnvtk! xcnqtk! equvkvw|kqpcnk½! )Ecuu/! UW! p/! 9583! fgn!

/-//(+ L^S U_^XWb]S V[ aeWcdy[]`_cdSh[_^W `b_f[W^W VS

aeW\\y_b[W^dS]W^d_ V_ddb[^S\W UZW fWVW ^W\\S ^e\\[di e^_ uvtwogpvq!rgt!
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tkoqfgnnctg!kn!tcrrqtvq!eqpvtcvvwcng!ugeqpfq!ecpqpk!g!etkvgtk!xcnwvcvkxk!

hqpfcogpvcnogpvg!rtgqtfkpcvk!cf!qdkgvvkxk!fk!gswkvâ-!rtqrqt|kqpcnkvâ!g!

ikwuvk|kc-!k!swcnk!vwvvcxkc!v!uk!fgxg!rtgekuctg!v!fqxtgddgtq!rwt!ugortg!

guugtg! xcinkcvk! rtgxgpvkxcogpvg! fcn! ngikuncvqtg! kn! ewk! ukngp|kq-! nwpik!

VS\\yWccWbW [bb[\WfS^dW _ ^Wedb_) ]_\d_ c`Wcc_ k VWU[c[f_ ^W\ cW^c_ V[

guenwfgtg!nc!pwnnkvâ/!!!

Kn! ngikuncvqtg! ê! kpvgtxgpwvq! rkû! xqnvg! eqp! fkurquk|kqpk! ejg! jcppq!

rtgxkuvq!gurtguucogpvg!pwqxg!krqvguk!fk!pwnnkvâ!pgiq|kcng!rgt!xkqnc|kqpg!

fk! urgekhkejg! pqtog! fk! ugvvqtg-! cpejg! pgn! vguvq! wpkeq! dcpectkq! )eht/!

ctvkeqnq! 228*-! rtqrtkq! rgt! nc! fkhhkeqnvâ! fk! eqpukfgtctg! korgtcvkxg! ng!

ukpiqng! pqtog! rtguetkvvkxg! q! rgt! gxkvctg! kpegtvg||g! kpvgtrtgvcvkxg! cn!

b[YeSbV_) ^e\\[di c`Wcc_ b[\WfST[\[ VyeXX[U[_ VS\ Y[eV[UW ^W\\y[^dWbWccW

guenwukxq!fgn!enkgpvg!)ctvkeqnq!238-!ugeqpfq!eqooc-!v/w/d/*/!Kn!ukngp|kq!

fgn! ngikuncvqtg!v!^W\\S c`WU[W) ce\\W U_^cWYeW^hW VW\\yWc_^VSh[_^W VW\

X[^S^h[S]W^d_ b[c`Wdd_ S\ fS\_bW VW\\y[]]_T[\W W S\\S YSbS^h[S `bWcdSdS

v!pqp!ê!kttkngxcpvg-!eqog!tkngxcvq!fcn!Rtqewtcvqtg!Igpgtcng-!kn!swcng!jc!

eqnvq! pgn! ugipq! ncffqxg! jc! quugtxcvq! UZW s\ySccW^hS V[ e^yWc`\[U[dS

rtgxkukqpg! ngikuncvkxc! fk! kpxcnkfkvâ! fgn! owvwq! guqpfcpvg-! rgtvcpvq-!

equvkvwkueg! wp! gngogpvq! ejg! wpkvcogpvg! ]cf! cnvtk_-! oknkvc! c! hcxqtg!

VW\\yWcU\ec[_^W V[ e^S xqnwpvcu! ngiku! vgpfgpvg! c! ucp|kqpctg! eqp!

\y[^fS\[V[di e^ X[^S^h[S]gpvq! dcpectkq! eqp! ictcp|kc! kpuwhhkekgpvg½/!

Vcpvq!rkû!ejg!v!eqog!tkngxcvq!cpeqtc!fcn!Rtqewtcvqtg!Igpgtcng!v!pqp!

c[ fWVW U_]W `_dbWTTW U_^c[VWbSbc[ \ySbd+ 05) U_]]S /) d+e+T+) aeS\W

pqtoc! rquvc! c! vwvgnc! fgn! enkgpvg-! rquvq! ejg! kn! owvwcvctkq! pguuwp!

rtgikwfk|kq!tkugpvg!fcnnc!uvkrwnc|kqpg!fk!wp!owvwq!guqpfcpvg-!guugpfq!

\ySVWYeSdWhhS VW\\S YSbS^h[S bWS\W `_cdS SV WcU\ec[fS dedW\S VW\

hkpcp|kcvqtg/!Pqp!uk!xgfg-!rgtvcpvq-!swcng! kpvgtguug-!pqp!ogtcogpvg!

cdbe]W^dS\W) SfbWTTW [\ ]edeSdSb[_ SV [^f_USbW \yWc_^VSh[_^W VSn!nkokvg!

fk!hkpcp|kcdknkvâ-!guqpfc|kqpg!ejg-!ecuq!ock-!ink!ikqxc/!Kn!ukngp|kq!ugtdcvq!

VS\ \WY[c\Sd_bW ^W\\ySbd+ 05) U_]]S /) [^ bSXXb_^d_ S\\ySbd+ ..4) U_]]S
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9-! v/w/d/! pqp! rwô-! kp! uquvcp|c-! guugtg! eqpukfgtcvq! ecuwcng½!

'ce\\y[^dWbWccW VW\ ]edeSdSb[_ c[ d_b^gtâ!uwd!9/8*/!!

Uk!ê!chhgtocvq!kp!rcuucvq!ejg!fqxg!nc!ngiig!jc!tgiqncvq!eqp!nkokvk!g!

f[^U_\[ \ySdd[f[di UbWV[d[h[S) c[ dbSddS cW]`bW V[ ^_b]W [^VWb_YST[\[ WV

[]`WbSd[fW) `bW_bV[^SdW S\ bWY_\SbW S^VS]W^d_ VW\\ySdd[f[di cdWccS) UZW

k WccW^h[S\W ^W\\yWU_^_][S! pc|kqpcng½! )eht/!Ecuu/! ug|/! KK! p/!2835! fgn!

2;88-!UW! p/! 9466! fgn! 2;;5-! ug|/! K! p/! ;32;! fgn! 2;;6*/! Vcng!

chhgtoc|kqpg-!vwvvcxkc-!pqp!rwô!guugtg!tkdcfkvc!pgnnc!uwc!cuuqnwvg||c-!

S\\S cdbWYeS VW\\yWf_\eh[_^W ^_b]Sd[fS UZW ZS U_^cW^d[d_ V[ aeS\[X[USbW

\ySdd[f[di V[ bSUU_\dS VW\ b[c`Sb][_ WV WcWbU[h[_ VW\ UbWV[d_ U_]W Sdd[f[di

Vy[]`bWcS) S^UZW U_^ b[XWb[]W^d_ S\\yWcWbUW^dW [\ UbWV[d_ X_^V[Sb[_

)cvvkxkvâ!ejg!rwô!guugtg!uxqnvc!fc!swcnwpswg!kuvkvwvq!fk!etgfkvq*/!!

Vcpvq! rtgoguuq-! cpejg! c! rtguekpfgtg! fcnnc! swguvkqpg-! fktkogpvg-!

fgnnc! hwp|kqpg! fgnnc! pqtoc! )ctvkeqnq! 49-! ugeqpfq! eqooc*! kp! ugpuq!

fgvgtokpcvkxq!fgnnc!uvtwvvwtc!q!fgn!eqpvgpwvq!fgn!pgiq|kq-!cpcnqiq!gukvq!

^WYSd[f_ ZS \y[^VSY[^W ce\\S ^SdebS VW\\S ^_b]S f[_\SdS) [^ bW\Sh[_^W

S\\y[^dWbWccW dedW\Sd_ W \Wc_ UZW k SbVe_ [VW^d[X[USbW Sed_]Sd[US]W^dW

)kp! vgtokpk! korgtcvkxk*! pgnng! tkrgtewuukqpk! ejg! vcnk! vkrqnqikg! fk!

X[^S^h[S]W^d[ `_cc_^_ SfWbW ce\\yWU_^_][S ^Sh[_^S\Wt _ ^W\ XSdd_ V[

guugtg!]nc!pqtoc_!gurtguukqpg!fgnnc!rqnkvkec!geqpqokec½!q!fk!qdkgvvkxk!

geqpqokek!igpgtcnk½/!

Ukoknk!ectcvvgtkuvkejg!igpgtcnk!rqvtgddgtq-!kp!ghhgvvk-!tkhgtktuk!cf!kpvgtk!

crrctcvk! pqtocvkxk-! fcn! v/w/d/! fgn! 2;;4! cn! v/w/h/! fgn! 2;;9! gee/-! eqp!

eqpugiwgpvg! rquukdknkvâ! fk! swcnkhkectg! kp! vgtokpk! korgtcvkxk! wpc!

kpfghkpkvc! ugtkg! fk! fkurquk|kqpk! eqpegtpgpvk! hcvvkurgekg! pgiq|kcnk!

^W\\yS]T[d_ VW\ UV+ V[b[dd_ VW\\yWU_^_][S+ JW k fWb_ UZW aeSnukcuk!

fkurquk|kqpg!fk!ngiig-!kp!swcpvq!igpgtcng!g!cuvtcvvc-!rtgugpvc!rtqhknk!fk!

kpvgtguug!rwddnkeq-!ugrrwt!fkuekrnkpcpvg!cvvk!pgiq|kcnk-!ekô!pqp!dcuvc!c!

eqppqvctnc! kp! vgtokpk! korgtcvkxk-! fqxgpfq! rwt! ugortg! vtcvvctuk! fk!

rtgokpgpvk! kpvgtguuk! igpgtcnk! fgnnc! eqnngvvkxkvâ½! q! xcnqtk! ikwtkfkek!

hqpfcogpvcnk½!)equî!Ecuu/!UW!p/!9583!fgn!3133!ekv/*-!swcng!pqp!ê!swgnnq!
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fk! ewk! uk! vtcvvc! ejg! oktc! c! rtgugtxctg! nc! uvcdknkvâ! rcvtkoqpkcng! fgink!

kuvkvwvk!fk!etgfkvq!g! korgfktg!kn!xgtkhkectuk!fk!ukvwc|kqpk!fk!uswknkdtkq!vtc!

ictcp|kg! ceswkukvg! g! eqpeguukqpg! fk! etgfkvq-! eqog! eqpfkxkukdknogpvg!

tkngxcvq!fck!rtgegfgpvk!fgn!3124!)p/!37783!g!38491*/!!!

9/8/.!Ugeqpfq!cnewpg!fgekukqpk!)eht/!Ecuu/!ug|/!K!p/!22312!g!24397!

VW\ /-.5( \y[^dWbWccW `eTT\[U_ U_^^_dS^dW [\ b[c`Wdd_ VW\ \[][dW Vk!

X[^S^h[ST[\[di V_fbWTTW WccWbW [^dWc_ U_]W s[^dWbWccW OuP S\\S U_bbWddS

eqpeqttgp|kcnkvâ! fgn! ogtecvq! fgn! etgfkvq½! g! c! eqpvtcuvctg! k! tkuejk!

gurqnkcvkxk½! ewk! uctgddg! uqiigvvq! kn! owvwcvctkq! rgt! kn! rgtkeqnq! ejg! kn!

fgdkvqtg-! cxgpfq! qvvgpwvq! wp! hkpcp|kcogpvq! geeguukxq-! rquuc! uwdktg!

\yWc`b_`b[_ VW\\S bWc[VeS `SbdW VW\ `b_`b[_ `Sdb[]_^[_+ !

Gpvtcodg!ng!rtqurgvvkxg!pqp!eqpxkpeqpq/!!

Nc! ugeqpfc! qogvvg! fk! eqpukfgtctg! ejg! c! fgvgtokpctg! kn! rcxgpvcvq!

b[cUZ[_ Wc`_\[Sd[f_ k \y[^SVW]`[]W^d_ VW\ ]edeSdSb[_) [\ aeS\W aeS^V_

qvvkgpg!wp!hkpcp|kcogpvq!rkû!gngxcvq!tkurgvvq!cn!nkokvg!fk!hkpcp|kcdknkvâ!

kpetgogpvc!kn!rtqrtkq!rcvtkoqpkq!cpejg!fgnnc!uqooc!gtqicvc!kp!guwdgtq!

g! kn! hcvvq! fk! fqxgtpg! tkurqpfgtg! eqp! kn! rtqrtkq! rcvtkoqpkq! wnvgtkqtg!

b[c`Wdd_ S\\y[]]_T[\W YbSfSd_ VS [`_dWUS k S``\[USh[_^W VW\ `b[^U[`[_

igpgtcng!fgnnc!tgurqpucdknkvâ!rcvtkoqpkcng!)ctvkeqnq!3851!e/e/*/!Ugeqpfq!

wp!rtgegfgpvg!pgn!uqne_ VW\\y_b[W^dS]W^d_ VW\ /-.4!)eht/!Ecuu/!ug|/!K!p/!

../-. VW\ /-.5() s^_^ c[ fWVW OuP \S bSY[_^W) `b[]S V[ dedd_ ^_b]Sd[fS)

rgt! ewk! wp! uqiigvvq! fqxtgddg! cuuwogtuk! korgipk! ejg! pqp! rqvtâ!

rgtogvvgtuk!fk!qpqtctg½-!U[m c[ c_cd[W^W S\ X[^W V[ b[U_^VebbW \y[`_d[hhcvc!

kpxcnkfkvâ! c! wpc! pwnnkvâ! fk! rtqvg|kqpg! fgnnq! uvguuq! owvwcvctkq! ejg!

cpftgddg! vwvgncvq! )gxkfgpvgogpvg-! eqpvtq! ng! uwg! uvguug! curgvvcvkxg*!

cvvtcxgtuq!nc! nkokvc|kqpg!fgnnc!uqooc!ocuukoc!gtqicdkng!gpvtq! nkokvk!

vcnk!rgt!ewk-! kp!ecuq!fk! kpcfgorkogpvq-! nc!xgpfkvc!fgn!dgpg!krqvgecvq!

`_ccS b[ecU[bW S U_`b[bW \y[^dWb_ VWT[d_ ^W[ U_^Xb_^d[ VW\\S TS^US+ CS dWc[

pqp! eqpxkpeg<! kp! rtkoq! nwqiq-! wpc! pwnnkvâ! c! xcpvciikq! fgn! enkgpvg½!

V_fbWTTW WccWbW `bWf[cdS VS\\S \WYYW 'UXb+ \ySbd[U_\_ ./4) cWU_^V_

eqooc-!v/w/d/!c!rtqrqukvq!fgnng!^e\\[di `bWf[cdW VS\ `bWcW^dW d[d_\_ut(
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g!pqp!nq!ê! nc!f[_\Sh[_^W VW\\ySbd[U_\_ 05) cWU_^V_ U_]]S8 [^ cWU_^V_

\e_Y_) \yWfW^deS\W cfS^dSYY[_ U_^cWYeW^dW S e^ X[^S^h[S]W^d_

geeguukxq! tkgpvtc! vtc! ng! xcnwvc|kqpk! fk! eqpxgpkgp|c! ejg! )uk! fgxg!

rtguwogtg*! uqpq! uvcvg! eqorkwvg! )rtkoc! fgnnc! uvkrwnc|kqpg! fgn!

eqpvtcvvq*! g! tkvgpwvg! fcn! enkgpvg! tgeguukxg! c! htqpvg! fgn! xcpvciikq!

VW\\yWb_YSh[_^W V[ e^ []`_bd_ ]SYY[_bW U_^ Y\[ e\dWb[_b[ TW^WX[U[ `bWf[cd[

cpejg!rgt!kn!owvwcvctkq=!kp!vgt|q!nwqiq-!ng!xcnwvc|kqpk!fk!eqpxgpkgp|c!

VW\\ySXXSbW) S cWU_^VS VW\\yS^VS]W^d_ VW\ bS``_bd_ ^WY_hkcng-! pqp!

tkngxcpq!ck!hkpk!fgnnc!xcnkfkvâ!fgn!eqpvtcvvq/!Pë!rqvtgddg!fktuk!ogtkvgxqng!

V[ dedW\S \y[^dWbWccW VW\ VWT[d_bW UZW c[ V_\YS) [^ c_cdS^hS) VW\\S

[^ceXX[U[W^hS VW\\S YSbS^h[S [`_dWUSb[S ce\ TW^W S USecS VW\\yWc_bT[dS^hS

VW\\y[]`_bd_ ]edeSd_) WccW^V_ \y[^dWbWccW VW\ VWT[d_bW dedW\ST[\W

^W\\y_``_cd_ USc_ V[ Wc_bT[dS^hS VW\\S YSbS^h[S U_^ [\ b[]WV[_ VW\\S

b[Veh[_^W VW\\y[`_dWUS 'UXb+ Sbd[U_\[ /54/ cc+ U+U+) `WbS\db_ W^db_ UWbd[

nkokvk*-!pqp!eqp!kn!tkogfkq!fgnnc!kpxcnkfkvâ!pgiq|kcng/!!

Nc! rtkoc! rtqurgvvkfS ^_^ U_^c[VWbS UZW \y[^dWbWccW `eTT\[U_ S\\S

eqttgvvc!eqpeqttgp|kcnkvâ!fgn!ogtecvq!fgn!etgfkvq!uk!tgcnk||c!qhhtgpfq!cnnc!

enkgpvgnc!ociikqtk!rquukdknkvâ!fk!ceeguuq!cn!etgfkvq!g!wpc!corkc!xctkgvâ!

fk! cnvgtpcvkxg! pgnnc! uegnvc! fgk! rtqfqvvk-! tkuwnvcvq! swguvq! ewk! pqp! uk!

rgtxkgpg! eqp! nc! ucp|kqpg! fgnnc! pwnnkvâ-! kp! eqpvtcuvq! eqp! nc! tcvkq! fgn!

UbWV[d_ X_^V[Sb[_ UZW k sV[ XSf_b[bW \S w]_T[\[hhSh[_^Wx VW\\S `b_`b[Wdi

[]]_T[\[SbW W) [^ dS\ ]_V_) \ySUUWcc_ S X[^S^h[S]W^d[ `_dW^h[S\]W^dW

kfqpgk! )cpejg*! c! eqpugpvktg! kn! uwrgtcogpvq! fk! ukvwc|kqpk! fk! etkuk!

VW\\y[]`bW^V[d_bWt '<_bdW U_cd[deh[_^S\W ^+ .42 VW\ /--1(+!

Pqp!ikqxc!cnnc!vguk!fgnnc!pwnnkvâ! kn!rtgegfgpvg!ejg!swcnkhkecxc!eqog!

^_b]S []`WbSd[fS aeW\\S VW\\ySbd+ 0 VW\\S \WYYW ^+ 141 VW\ .616) UZW

cpcnqicogpvg!rtgxgfgxc!ejg!\yS]]_^dSbW V[ U[ScUe^ ]ede_ 'WV[\[h[_(

^_^ `_dWccW WUUWVWbW \S ]Wdi VW\ fS\_bW USeh[_^S\W VW\\y[]]_T[\W) [^

swcpvq! uvtwvvwtcnogpvg! eqnngicvq! eqp! nq! ueqrq! fk! cigxqnctg! nc!

fkurqpkdknkvâ!fk!cdkvc|kqpk!pqp!fk!nwuuq-!ukeejë!qipk!fkxgtukvâ!tkurgvvq!cnng!

rtgxkukqpk!fk!ngiig!cxtgddg!equvkvwkvq!wpc!xkqnc|kqpg!fgn!fgvvq!ueqrq!fk!
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ectcvvgtg! rwddnkeq! )Ecuu/! ug|/! K! p/! ;32;! fgn! 2;;6*/! Gf! kphcvvk-! pgn!

`bWUWVW^dW `_UyS^h[ U[dSd_ \S <_bdW c[ b[XWb[fS S\\S TW^ V[fWbcS XSdd[c`WU[W

fgn!owvwq!gfknk|kq-!qiik!tkcuuqtdkvc!pgn!owvwq!hqpfkctkq!qtfkpctkq!ejg-!

V[fWbcS]W^dW VS\\yS\db_) ^_^ k e^ ]ede_ V[ cU_`_) `_[UZj V[ Wcc_ ^_^ k

gngogpvq! guugp|kcng! nc! fguvkpc|kqpg! fgnnc! uqooc! owvwcvc! c!

fgvgtokpcvg!hkpcnkvâ!rwddnkejg!)eht/!Ecuu/!ug|/!KKK!p/!;622!fgn!3118-!ug|/!

K! p/! 58;3! fgn! 3123-! ug|/! K! p/! 39773! fgn! 3124*-! xgpgpfq! ogpq!

\yWfW^deS\W [^dWbWccW `eTT\[U_ U_^^Wcc_ S\\_ cU_`_ 'c[ SYY[e^YS `_[ UZW

pgrrwtg!kn!rtgegfgpvg!fgn!2;;6!krqvk||cxc!nc!pwnnkvâ!vqvcng!fgn!eqpvtcvvq-!

ceegfgpfq!cnnc!rkû!oqfgtcvc!eqpenwukqpg!fgnnc!pwnnkvâ!rct|kcng!nkokvcvc!

cn\yWUUWVW^hS VW\ X[^S^h[S]W^d_(+ B\ ]ede_ X_^V[Sb[_) [^_\dbW) `em

guugtg!hkpcnk||cvq!cpejg!c!ucpctg!fgdkvk!rtgitguuk!)eht/!Ecuu/!ug|/!K!p/!

39773!fgn!3124-!ug|/!KKK!p/!2;393!fgn!3125-!ug|/!KKK!p/!48765!fgn!3132-!

ug|/! KKK!p/!3425;!fgn!3133*-! eqpvtctkcogpvg! c! swcpvq!uquvgpwvq!pgn!

oqvkxq!fk!tkeqtuq/!!

9/9/.! Rwt! krqvk||cpfq! kp! cuvtcvvq! nc! pcvwtc! korgtcvkxc! fgnnc!

V[c`_c[h[_^W V[ Ue[ S\\ySbd[U_\_ 05) cWU_^V_ U_]]S) d+e+T+) `Wb WcU\eVWbW

\S ^e\\[di VW\ U_^dbSdd_ `Wb WUUWVW^hS VW\\y[]`_bd_ ]edeSd_ k b[c_\ed[f_

\ySbY_]gpvq!ugeqpfq!ewk!pqp!qipk!xkqnc|kqpg!fk!pqtoc!korgtcvkxc!rwô!

fctg! nwqiq! cf! wpc! pwnnkvâ! eqpvtcvvwcng-! oc! uqnq! swgnnc! ejg! rqpg! kn!

eqpvtcvvq! kp! eqpvtcuvq! eqp! nq! urgekhkeq! kpvgtguug! ejg! nc! pqtoc!

korgtcvkxc!kpvgpfg!vwvgnctg/!!

Ug! nc! hkuuc|kqpg! fgn! nkokvg! fk! hkpcp|kcdknkvâ! ê! uvcvc! fcn! ngikuncvqtg!

VW]S^VSdS S\\ySed_b[di V[ f[Y[\S^hS ce\ c[cdW]S TS^USb[_ k `b_`b[_

rgtejë!swgn!nkokvg!cvvkgpg!cnnc!xkikncp|c!rtwfgp|kcng½!)eht/!ctvkeqnk!62!

uu/!g!64!v/w/d/*!uwn!eqpvgpkogpvq!fgk!tkuejk!pgnnc!eqpeguukqpg!fgn!etgfkvq!

ejg-!kpfkxkfwcpfq!\y[^dWbWccW dedW\Sd_-!hkpktgddg!rgt!guugtg!nguq!swcnqtc!

uk! rtqrgpfguug! rgt! nc! pwnnkvâ! )g! kn! vtcxqnikogpvq*! fgn! eqpvtcvvq<! hct!

fkuegpfgtg!fcnnc!xkqnc|kqpg!fgnnc!uqinkc!nc!eqpugiwgp|c!fgnnc!pwnnkvâ!fgn!

owvwq! qtock! gtqicvq! )g! hct! xgpkt! ogpq! nc! eqppguuc! ictcp|kc!

krqvgectkc*!eqpfwttgddg!cn!rctcfquucng!tkuwnvcvq!fk!rtgikwfkectg-!cpeqt!
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rkû-!rtqrtkq!swgn!xcnqtg!fgnnc!uvcdknkvâ!rcvtkoqpkcng!fgnnc!dcpec!ejg!nc!

pqtoc! kpvgpfgxc!rtqvgiigtg½!)eht/!qtfkpcp|c! kpvgtnqewvqtkc*/!Ugp|c!

vtcuewtctg-! rqk! v! eqog! cpeqtc! eqttgvvcogpvg! tkngxcvq! pgnnc! uvguuc!

qtfkpcp|c!v!\yWc[cdW^hS V[ e^ fS^dSYY[_ _T[Wdd[fS]W^dW c`b_`_bh[_^Sd_

`Wb [\ ]edeSdSb[_ UZW) `Wb [\ c_\ XSdd_ V[ SfWb b[UWfed_ VS\\y[cd[ded_ e^S

uqooc! uwrgtkqtg! c! swgnnc! eqpugpvkvc! fcn! e/f/! uectvq! fk! ictcp|kc-!

tgcnkhhWbWTTW \S U_]`\WdS \[TWbSh[_^W VW\\y[]]_T[\W VS\\y[`_dWUS8 U_^

ghhgvvk!ejg!dgp!rqvtgddgtq!fghkpktuk!rctcfquucnk!pgn!ecuq!fk!gugew|kqpg!

[^V[f[VeS\W `b_]_ccS VS\\y[cd[ded_ V[ UbWV[d_ ]edeS^dW 'SddWc_ UZW \S

^e\\[di VSbWTTW \e_Y_ S\\yWcd[^h[_^W VW\\S `b_UWVwtc-!rgt!kn!xgpkt!ogpq!

fgn!vkvqnq!gugewvkxq-!cpejg!kp!fcppq!fgink!gxgpvwcnk!etgfkvqtk!kpvgtxgpwvk!

pqp!owpkvk!fk!vkvqnq*-!g!ejg!crrckqpq!eqppqvcvk!fc!cpqocnkg!cpejg!pgn!

USc_ V[ S`WbdebS V[ e^S `b_UWVebS U_^U_bceS\W) [^ Ue[ \y[^dWbWccW VW[

etgfkvqtk!cn!tkurgvvq!fgnnc!rct!eqpfkekq-!cp|kejë!guugtg!vwvgncvq!eqp!nq!

uvtwogpvq!fgnnc!tgxqecvqtkc!)quukc!eqp!kn!tkogfkq!vkrkeq!rtgxkuvq!rgt!kn!

eqpvtcvvq! kp! fcppq! fgk! etgfkvqtk*-! xgttgddg! cf! guugtg! rtqvgvvq!

SddbSfWbc_ e^S cS^h[_^W V[ ^e\\[di VW\\y[^dWb_ U_^dbSdd_ VWb[fS^dg!

e^[US]W^dW VS\\y[\\WY[dd[]S U_cd[deh[_^W VW\\S YSbS^h[S X_^V[Sb[St+ !

Je\\S cdWccS \e^YZWhhS Vy_^VS c[ k e\dWb[_b]W^dW _ccWbfSd_ UZW s\S

eqookpcvqtkc! fgnnc! pwnnkvâ! fgn! eqpvtcvvq! fk! owvwq! )qnvtg! ejg!

VW\\ySUUWcc_b[S YSbS^h[S [`_dWUSb[S( bWdb_UWVWbWTTW \S `bgvguc! fgnnc!

dcpec!owvwcpvg!c!ogtc!rtgvguc!ejktqitchctkc! hqpfcvc!uwnnc!igpgtkec!

b[`Wd[h[_^W VW\\y[^VWT[d_ _YYWdd[f_ S[ cW^c[ VW\\ySbd+ /-00 U_V+ U[f+7 U_cl

fS^[X[US^V_c[ \y_T[Wdd[f_ V[ e^S cS^S W `beVW^dW YWcd[_^W f_\dS S

rtgxgpktg! kn! tkuejkq! fk! uqxtcgurquk|kqpg! fgnnc! dcpec-! ctvkeqncvq!

ce\\yWc[YW^hS V[ Scc[UebSbW S\\S TS^US [\ bWUe`Wb_ VW\\y[]`_bd_ X[^S^h[Sd_

kp!ugfg!fk!gugew|kqpg!hqt|cvc/!Vcng!qrrqtvwpkvâ!ê-!kpxgeg-!eqortqoguuc!

qxg! kn! owvwq! geegfgpvctkq! ukc! eqpukfgtcvq! pwnnq! g! eqp! guuq-! cnvtguî-!

\y[`_dWUS Uqppguuc=! g! ugp|c! eqpvctg! ejg! nc! uqnw|kqpg! kpxcnkfcpvg!

U_^dbScdS `ebW U_^ \y[^dWbWccW VW\ ]edeSdSb[_) U_cdbWdd_ S bWcd[de[bW

koogfkcvcogpvg!ng!uqoog!rtgug!kp!rtguvkvq-!eqp!vwvvg!ng!eqpugiwgp|g!
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ce\ `b_`b[_ `Sdb[]_^[_ WV WfW^deS\]W^dW ce\\ySdd[f[di V[ []`bWcS½!)equî!

Ecuu/!ug|/!KKK!p/!861;!fgn!3133*/!!

Nc!Eqtvg!equvkvw|kqpcng!)p/!286!fgn!3115*!uk!ê!gurtguuc!etkvkecogpvg!

ce\\S `bWdWcS scS^h[_^W VW\\S w[^_``_^[T[\[dix VW\\y[`_dWUS UZW) [^ USc_

fk!kpcfgorkogpvq!fc!rctvg!fgn!owvwcvctkq-!fqxtgddg!rctcfquucnogpvg!

cpfctg! c! ectkeq! fgn! owvwcpvg½/! Uk! ciikwpic! ejg-! xgpgpfq! ogpq! kn!

eqpvtcvvq!fk!owvwq-!kn!fgdkvq!rqvtgddg!tkuwnvctg!kp!uqhhgtgp|c!uvcpvg!nc!

V[XX[U_\di '_ []`_cc[T[\[di( V[ Wcd[^YeWb\_ `b_^dS]W^dW `Wb \y[^dWb_)

gurqpgpfq!kn!owvwcvctkq!c!tkuejk!fk!ugipcnc|kqpg!cnnc!Egpvtcng!tkuejk!eqp!

ng!itcxk!eqpugiwgp|g!kpvwkdknk-!pqpquvcpvg!kn!tgiqnctg!rcicogpvq!fgnng!

tcvg!ugeqpfq!kn!rkcpq!fk!cooqtvcogpvq!rtgxkuvq!pgn!eqpvtcvvq/!

Kp!fghkpkvkxc-!nc!uegnvc!fk!rqnkvkec!geqpqokec!eqorkwvc!fcn!ngikuncvqtg!

ê!uvcvc-!eqog!uk!ê!fgvvq-!fk!hcxqtktg!nc!oqdknk||c|kqpg!fgnnc!rtqrtkgvâ!

kooqdknkctg! cornkcpfq! nc! rquukdknkvâ! fk! hct! tkeqtuq! ck! hkpcp|kcogpvk-!

U_^dW]`WbS^V_\S `Wbm U_^ \yWc[YW^hS V[ U_^dW^WbW [\ b[cUZ[_ `Wb \W

dcpejg!gtqicvtkek!c!vwvgnc!fgnnc!nqtq!uvcdknkvâ!hkpcp|kctkc/!Kpvtcxgfgtg!kp!

vcng!gukigp|c!)cnnc!ucpc!g!rtwfgpvg!iguvkqpg!fgnng!dcpejg*!wp!kpvgtguug!

eqttkurqpfgpvg!c!wp!xcnqtg!ikwtkfkeq!hqpfcogpvcng-!fk!rgt!uë!kpfkecvkxq!

fgnnc!korgtcvkxkvâ!fgnnc!fkurquk|kqpg!kp!swguvkqpg!)ctvkeqnq!49-!ugeqpfq!

eqooc*) cdb[VW S^UZW U_^ \ySccW^hS ^W\\yqtfkpcogpvq! fk! pqtog!

korgtcvkxg! cvvkpgpvk! cn! eqpvgpkogpvq! fgn! tkuejkq! rtgfgvvq! pgnng! cnvtg!

vkrqnqikg!fk!hkpcp|kcogpvk!gtqicvk!fcnng!dcpejg!ejg!dgp!rquuqpq!guugtg!

pqp!cuukuvkvk!fc!cnewpc!ictcp|kc/!

9/;/.!<_]e^W S\\W `b_^e^UW SVWc[fW S\\y_b[W^dS]W^d_ [^SeYebSvq!pgn!

/-.4) ce\ `[S^_ VW\\y[^VSY[^W ce\\S ^SdebS '[]`WbSd[fS( VW\\S ^_b]S W

uwnnc! swguvkqpg! fgnnc! xcnkfkvâ! q! kpxcnkfkvâ! fgn! eqpvtcvvq! fk! owvwq-! ê!

\ySddW^h[_^W b[f_\dS [^ UZ[SfW Ub[d[US S[ `b[f[\WY[ c_cdS^h[S\[ W `b_UWcceS\[

cvvtkdwkvk! cn! etgfkvqtg! hqpfkctkq-! c! htqpvg! fgink! uxcpvciik! rgt! ink! cnvtk!

etgfkvqtk!eqpeqttgpvk!pgnng!rtqegfwtg!eqpeqtuwcnk/!!

J[ Scce]W [^ c_cdS^hS UZW dS\[ `b[f[\WY[ '\y[`_dWUS V[ `b[]_ YbSV_ ce

kooqdknk!fgn!owvwcvctkq!c!ictcp|kc!fgn!etgfkvq=!nc!hceqnvâ!fk!gngiigtg!
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fqokeknkq-!ck!hkpk!fW\\y[cUb[h[_^W [`_dWUSb[S) `bWcc_ \S `b_`b[S cWVW) [^fWUW

ejg!pgnnc!ektequetk|kqpg!fgn!vtkdwpcng!kp!ewk!jc!ugfg!nc!eqpugtxcvqtkc!fgk!

bWY[cdb[ []]_T[\[Sb[8 [\ UV+ U_^c_\[VS]W^d_ TbWfW VW\\y[`_dWUS X_^V[Sb[S)

pqp!uqiigvvc!c!tgxqecvqtkc!hcnnkogpvctg!ug!kuetkvvc!cnogpq!fkgek!ikqtpk!

rtkoc! fgnnc! rwddnkec|kqpg! fgnnc! ugpvgp|c! fk! hcnnkogpvq! fgn! fgdkvqtg!

U_^UWVW^dW _ VW\ dWbh_ VSd_bW V[ [`_dWUS8 \yWcW^h[_^W VS\\S bWf_USd_b[S

hcnnkogpvctg!fgk!rcicogpvk!ghhgvvwcvk!fcn!fgdkvqtg!rqk!fkejkctcvq!hcnnkvq=!

\yWc_^Wb_ VS\\y_TTnkiq! fk! pqvkhkec|kqpg! rtgxkc! fgn! vkvqnq! gugewvkxq=! nc!

hceqnvâ!fk!rtqrqttg!q!fk!rtqugiwktg!kn!rtqeguuq!gugewvkxq!cpejg!kp!ecuq!

fk!hcnnkogpvq!fgn!fgdkvqtg*!tkuwnvgtgddgtq!pqp!rkû!ikwuvkhkecvk!wpc!xqnvc!

ejg! kn! etgfkvq! tkuwnvk! gtqicvq! rgt! wp! korqtvq! geegfgpvg! kn! nkokvg! fk!

X[^S^h[ST[\[di) WccW^V_ \y[`_dWUS) U_\\WYSdS S\ ]ede_ ]WVWc[]_) `_cdS S

ictcp|kc! fk! wp! egtvq! cooqpvctg! fgn! etgfkvq-!g! pqp! qnvtg-! tkurgvvq! cn!

xcnqtg! fgn! dgpg! krqvgecvq<! rgt! ghhgvvq! fgn! uwrgtcogpvq! fgn! nkokvg!

tkuwnvgtgddg!cvvtkdwkvc!cn!etgfkvqtg!wpc!ecwuc!fk!rtgnc|kqpg!knngikvvkoc!

rgtejë!eqpvtctkc!cn!rtkpekrkq!fgnnc!rct!eqpfkekq!cS^U[d_ VS\\ySbd[U_\_ /41.

e/e/!

Vwvvcxkc-!nc!swguvkqpg!fgnnc!xcnkfkvâ!q!kpxcnkfkvâ!fk!wp!eqpvtcvvq!pqp!

rwô!fkrgpfgtg!fcnng!eqpugiwgp|g!uhcxqtgxqnk!ejg!uk!rtqfwttgddgtq!rgt!

ink!cnvtk!etgfkvqtk!pgnnc!uweeguukxc!rtqegfwtc!eqpeqtuwcng-!pë!uw!gngogpvk!

cvvkpgpvk!cnnc!ictcp|kc!ceeguuqtkc!)krqvgec*-!nc!swcng-!pqp!uqnq-!ê!wpc!

eqpugiwgp|c!ngicng!fgn!eqpvtcvvq!xcnkfq!fk!owvwq!)tgevkwu<!fgn!etgfkvq*!

X_^V[Sb[_) ]S ^_^ fyk bSY[_^W `Wb Vwdkvctg!fgnnc!xcnkfkvâ!fgn!pgiq|kq!

U_cd[ded[f_ VW\\S YSbS^h[S cdWccS 'SVWbW^V_ S\\y[]`_cdSh[_^W) cWYe[dS VS

Ecuu/! p/! 861;! fgn! 3133! ekv/-! ugeqpfq! ewk!kn! hkpcp|kcogpvq! hqpfkctkq!

tgcnk||c!pgeguuctkcogpvg!wpc!hcvvkurgekg!kp!ewk!eqpxgtiqpq!fwg!fkuvkpvk!

pgiq|k!kpvkocogpvg!eqnngicvk!vtc!nqtq-!swgnnq!fk!eqpeguukqpg!fgn!etgfkvq!

g!swgnnq!fk!equvkvw|kqpg!fk!krqvgec!fk!rtkoq!itcfq½*/!!

Eqog! uk! ê! quugtxcvq! kp! fqvvtkpc-! pqp! uk! uhwiig! cnnc! ugiwgpvg!

S\dWb^Sd[fS7 _ c[ b[d[W^W UZW \ySbd[U_\_ 05) cWU_^V_ U_]]S) d+e+T+ c[S e^S!

pqtoc! korgtcvkxc! c! rtgukfkq! fgnnc! xcnkfkvâ! fgn! eqpvtcvvq! g-! cnnqtc-! kn!
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]ede_ X_^V[Sb[_ WUUWVW^dW cSbi ^e\\_) S[ cW^c[ VW\\ySbd[U_\_ .1.5) `b[]_

eqooc-!e/e/!g-!fk!eqpugiwgp|c-!nc!ictcp|kc!krqvgectkc!uctâ!vtcxqnvc!g!

equî!ink!cnvtk!rtkxkngik!eqpeguuk!cn!etgfkvqtg!hqpfkctkq=!qrrwtg!uk!tkvkgpg!

ejg! swgnnc! fkurquk|kqpg! pqp! kpvgitk! wpc! pqtoc! korgtcvkxc! c! rtgukfkq!

fgnnc!xcnkfkvâ!fgn!eqpvtcvvq!g-!cnnqtc-!kn!owvwq!hqpfkctkq!geegfgpvg!g!nc!

ictcp|kc!krqvgectkc!uctcppq!xcnkfk/!Pgnnc!rtgfgvvc!ugeqpfc!krqvguk!v!ejg!

ê!swgnnc!eqpfkxkuc!fcn!Eqnngikq!v!^_^ k `Wbd[^W^dW [\ b[UZ[S]_ S\\ySbd[U_\_

3852! e/e/-! swcng! fkurquk|kqpg! kpvgitcvkxc! fk! wpc! pqtoc! korgtcvkxc!

tkngxcpvg!rgt!ng!hkpcnkvâ!fk!ewk!uk!fkuewvg/!

Uk!ê!cpejg!quugtxcvq!kp!fqvvtkpc!ejg!nc!rct!eqpfkekq!etgfkvqtwo!pqp!

vtqxc! wp! rtqrtkq! dcnwctfq! pgn! v/w/d/-! crrctgpfq! ukpiqnctg! ejg!

\y_bV[^S]W^d_! rquuc! ucp|kqpctg! equî! itcxgogpvg! )eqp! nc! pwnnkvâ! fgn!

eqpvtcvvq*! kn! uwrgtcogpvq! fgnnc! uqinkc! fgnnyqvvcpvc! rgt! egpvq! hkpq! c!

fkucrrnkectg!vqvcnogpvg!nc!fkuekrnkpc!fgn!owvwq!hqpfkctkq!c!vwvgnc!fgnnc!

rct!eqpfkekq!g!rqk!eqpugpvktg!cn!etgfkvqtg-!kp!ecuq!fk!ocpvgpkogpvq!fgn!

etgfkvq!cn!fk!uqvvq!fgnnc!uwffgvvc!uqinkc!)cpejg!rgt!ghhgvvq!fk!rcicogpvk!

rct|kcnk*-!fk!qrrqtuk!cnnc!nkdgtc|kqpg!rct|kcng!fgk!dgpk!krqvgecvk-!ugrrwt!

^W[ \[][d[ V[ Ue[ S\\ySbd[U_\_ 06) ae[^d_ U_]]S) d+e+T+)!dgpghkekcpfq!fgn!

rtkxkngikq!krqvgectkq!rgt!nc!ociikqt!uqooc!kuetkvvc/!!

Rgt!cnvtq!xgtuq-!nc!vwvgnc!fgnnc!rct!eqpfkekq!etgfkvqtwo!pqp!ê!chhkfcvc!

cn!tkogfkq!fgnnc!kpxcnkfkvâ.pwnnkvâ!fgn!eqpvtcvvq-!guugpfq!rcekhkeq!ejg!ink!

cvvk! pgiq|kcnk! rtgikwfk|kgxqnk! pgk! eqphtqpvk! fgk! vgt|k! )rgt! cdwukxc!

gtqic|kqpg!fgn!etgfkvq!q!kp!htqfg!ck!etgfkvqtk*!pqp!uqpq!knngekvk!pë!pwnnk-!

hgtoc! tguvcpfq! nc! vwvgnc! tkuctekvqtkc! pgk! ecuk! fk! eqnrgxqng! eqpeqtuq!

VW\\yW^dW ]edeS^dW ^W\ V[ccWcd_ VW\ U\[W^dW X[^S^h[Sd_ 'UXb+ <Scc+ cWh+ B

p/!31687! fgn!3121-!ug|/! KKK!p/!34269!fgn! 3125-! ug|/! K!p/!227;6!fgn!

3129-!ug|/!K!p/!29721!g!p/!35836!fgn!3132-!ug|/!KKK!p/!26955!fgn!3133*-!

gxgpvwcnkvâ!krqvk||cdkng!cpejg!pgn!ecuq!fk!fqnquc!q!eqnrquc!eqpeguukqpg!

fk! hkpcp|kcogpvq! wnvtc.uqinkc! ejg! ukc! uvcvc! ecwuc! fgvgtokpcpvg! fk!

eqpugiwgp|g!fcppqug!rgt!kn!uqiigvvq!hkpcp|kcvq!q!k!vgt|k/!!!
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Nc!vguk!fgnnc!pwnnkvâ!eqpvtcvvwcng!rgt!geeguuq!fk!hkpcp|kcogpvq!uk!tkxgnc!

cdbe]W^dS\W S\\S Ub[d[US b[f_\dS [^V[bWddS]W^dW S\\y[cd[ded_ [^ cj VW\ ]ede_

hqpfkctkq-!hqtug!rgtegrkvq!eqog!cpcetqpkuvkeq!q!pqp!rkû!rtqrqt|kqpcvq!

tkurgvvq!cink!qdkgvvkxk!rgtugiwkdknk!)eht/!Ecuu/!p/!861;!fgn!3133!ekv/*-!kp!

eqpukfgtc|kqpg!fgk!rtkxkngik!tkeqpquekwvk!cn!etgfkvqtg!hqpfkctkq!kp!fgtqic!

cnnc!rct!eqpfkekq/!G!vwvvcxkc-!kn!rtgfgvvq!kuvkvwvq!jc!tgukuvkvq!cn!xcinkq!fk!

equvkvw|kqpcnkvâ! eqp! nc! ugpvgp|c! p/! 286! fgn! 3115-! ejg! jc! tkvgpwvq!

vtcvvctuk! fk! wpc! uegnvc! fk! rqnkvkec! geqpqokec! pqp! ocpkhguvcogpvg!

kttc|kqpcng!pgk!vgtokpk!eqorkwvk!fcn!ngikuncvqtg-!ejg!jc!kpvguq!v!eqog!uk!

ê! fgvvq! v! hcxqtktg! nc! oqdknk||c|kqpg½! fgnnc! rtqrtkgvâ! kooqdknkctg-!

kpegpvkxcpfq! ink! qrgtcvqtk! rtqhguukqpcnk! c! gtqictg! etgfkvq-! owpkvk! cn!

eqpvgorq!fk!uvtwogpvk!rgt!nc!rkû!tcrkfc!g!cigxqng!rtqegfwtc!rgt!kn!uwq!

bWUe`Wb_ X_bh_c_) bWcdS^V_ XWb]S \yWc[YW^hS VW\\S cS^S W `beVW^dW

iguvkqpg-!c!vwvgnc!fgnnc!uvcdknkvâ!hkpcp|kctkc!fgink!gpvk!gtqicvqtk/!

Kp!eqpenwukqpg-!pqp!uk!vtcvvc!fk!wpc!pwnnkvâ!xktvwcng!pgwvtcnk||cvc!fcnnc!

rtgxkukqpg! fk! ucp|kqpk! fkxgtug! g! cnvgtpcvkxg! )ctvkeqnq! 2529-! rtkoq!

eqooc-! ugeqpfc! rctvg-! e/e/*<! pqp! ê! eqphkiwtcdkng! wpc! pwnnkvâ-!

tkocpgpfq! nc! swguvkqpg! fgnng! eqpugiwgp|g! fkuekrnkpctk! pgk! eqphtqpvk!

VW\\y[cd[ded_ V[ UbWV[d_) Ue[ c[S []`edST[\W [\ ce`Wtcogpvq!fgn! nkokvg!fk!

X[^S^h[ST[\[di) b[\WfS^dW ce\ V[fWbc_ `[S^_ VW\ bS``_bd_ U_^ \ySed_b[di V[

f[Y[\S^hS) UZW k aeWcd[_^W WcdbS^WS S\\y_YYWdd_ VW\ Y[eV[h[_+!

9/21/.!Uk!fgxg!gpwpekctg!kn!ugiwgpvg!rtkpekrkq!fk!fktkvvq<!

Kp!vgoc!fk!owvwq!hqpfkctkq-!kn!nkokvg!V[ X[^S^h[ST[\[di V[ Ue[ S\\ySbd[U_\_

49-! ugeqpfq! eqooc-! fgn! f/niu/! p/! 496! fgn! 2;;4-! pqp! ê! gngogpvq!

guugp|kcng! fgn! eqpvgpwvq! fgn! eqpvtcvvq-! pqp! vtcvvcpfquk! fk! pqtoc!

fgvgtokpcvkxc! fgn! eqpvgpwvq! fgn! eqpvtcvvq! q! rquvc! c! rtgukfkq! fgnnc!

xcnkfkvâ! fgnnq! uvguuq-! oc! fk! wp! gngogpvq! ogtcogpvg! urgekhkecvkxq! q!

[^dWYbSd[f_ VW\\y_YYWdd_ VW\ U_^dbSdd_8 ^_^ [^dWYbS ^_b]S []`WbSd[fS \S

fkurquk|kqpg!v!swcn!ê!swgnnc!eqp!nc!swcng! kn! ngikuncvqtg!jc!fgocpfcvq!

S\\y9ed_b[di V[ f[Y[\S^hS ce\ c[cdW]S TS^USb[_ V[ X[ccSbW [\ \[][dW V[

X[^S^h[ST[\[di ^W\\yS]T[d_ VW\\S sf[Y[\S^hS `beVW^h[S\Wt 'UXb+ Sbd[U_\[ 2.
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uu/!g!64!v/w/d/*!v!nc!ewk!xkqnc|kqpg-!ug!rquvc!c!hqpfcogpvq!fgnnc!pwnnkvâ!

)g! fgn! ! vtcxqnikogpvq*! fgn! eqpvtcvvq! )pgnnc! urgekg-! fgn! owvwq! qtock!

gtqicvq!ewk!fqxtgddg!eqpugiwktg!cpejg! kn!xgpkt!ogpq!fgnnc!eqppguuc!

ictcp|kc!krqvgectkc*-!rqvtgddg!eqpfwttgddg!cn!tkuwnvcvq!fk!rtgikwfkectg!

`b_`b[_ \y[^dWbWccW UZW \S ^_b]S [^dW^VWfS `b_dWYYWbW) UZW k aeW\\_ S\\S

uvcdknkvâ! rcvtkoqpkcng! fgnnc! dcpec! g! cn! eqpvgpkogpvq! fgk! tkuejk! pgnnc!

eqpeguukqpg!fgn!etgfkvq/!

Kn!tkeqtuq!ê!swkpfk!kphqpfcvq-!cxgpfq!nc!ugpvgp|c!korwipcvc!fgekuq!

[^ U_^X_b][di S\\yW^e^U[Sd_ `b[^U[`[_+!

;/.! Cy_bV[^S^hS [^dWb\_Ued_b[S) `eb Wc`b[]W^V_c[ [^ dWb][^[ Ub[d[U[

xgtuq! nc! vgqtkc! fgnnc! pwnnkvâ! eqpvtcvvwcng! rgt! xkqnc|kqpg! fk! pqtoc!

korgtcvkxc-! jc! uwiigtkvq! eqog! rgteqtuq! ghhgvvkxcogpvg! cnvgtpcvkxq!

]cnnc!pwnnkvâ!swgnnq_!fgnnc!tkswcnkhkec|kqpg!fgn!eqpvtcvvq!cnnc!uvtgiwc!fk!wp!

owvwq! krqvgectkq! qtfkpctkq-! rtguekpfgpfq! fcn! pqogp! kwtku! cfqrgtcvq!

fcnng!rctvk!g!uvgtknk||cpfqnq!fgnng!vwvgng!urgekcnk!rtgxkuvg!fcnnc!ngiig-!kp!

hcxqtg!fgn!owvwcpvg-!rgt!k!hkpcp|kcogpvk!hqpfkctk/!Kp!vcn!oqfq!kn!tkurgvvq!

fgn! ef/! uectvq! fk! ictcp|kc! hkpktgddg! rgt! kpekfgtg! pqp! uwn! rkcpq! fgnnc!

xcnkfkvâ!fgn!eqpvtcvvq-!oc!wpkecogpvg!uwnnc!rquukdknkvâ!fk!crrnkectg-!cn!

rtqitcooc! pgiq|kcng! rquvq! kp! guugtg! fcnng! rctvk-! ng! rgewnkctk!

eqpugiwgp|g! tkeqnngicvg! fcnnc! ngiig! cn! hkpcp|kcogpvq! hqpfkctkq! g!

Ve^aeW ce\\S `_cc[T[\[di `Wb \y[cd[ded_ V[ Y_VWbW VW\\S bW\Sd[fS V[cU[`\[^S

fk!hcxqtg½!)uwd!7/6*/!!

Pgnnc!uvguuc!fktg|kqpg!uk!eqnnqecpq!k!tkejkcocvk!rtgegfgpvk!fgnnc!Vgt|c!

ug|kqpg! )uwd! 8*-! k! swcnk-! rwt! tkhkwvcpfq! nc! vguk! fgnnc! pwnnkvâ-! jcppq!

chhgtocvq! ejg! kn! nkokvg! fk! hkpcp|kcdknkvâ! rwô! dgpg! kfgpvkhkectuk! eqog!

gngogpvq!eqphqtocvkxq!fgnnc!urgekgu!owvwq!hqpfkctkq!fgn!igpwu!fk!qipk!

cnvtq! owvwq! krqvgectkq<! rqkejë! pqp! rwô! fktuk! korquvq-! pqp! uqnq!

gurnkekvcogpvg! oc! pgoogpq! rgt! kornkekvq-! c! rgpc! fk! pwnnkvâ-! guuq!

swcnkhkec! q! eqphqtoc! wp! rctvkeqnctg! vkrq! eqpvtcvvwcng! fk! cnewpg!

rctvkeqnctkvâ!q!ectcvvgtkuvkejg-!tgpfgpfqpg!wpc!urgekg!fk!wp!igpgtg!rkû!

corkq/!G!rctg!cigxqng!kphgtktpg!ejg!nc!ectgp|c!fk!swgn!rtguwrrquvq!pqp!
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[^X[U[S) V[ ^_b]S) \ySccWdd_ ^WY_h[S\W U_]`\Wcc[fq-!qxg!swguvq!rquuc-!

U_]W [^ WXXWdd[ `em) U_^cWbfSbc[ ^_^_cdS^dW \yW\[][^Sh[_^W V[ aeWY\[

gngogpvk! ectcvvgtk||cpvk<! ocpec! swcnwpswg! kpvgpvq! tgrtguukxq! q!

rwpkvkxq!fgn!hkpcp|kcvqtg!ejg!xkqnc!swgn!nkokvg-!oc!xk!ê!guenwukxcogpvg!

nc! fkucvvkxc|kqpg! fgk! rtkxkngik! ejg! kn! rwpvwcng! tkurgvvq! fk! swgn! nkokvg-!

hwp|kqpcng!cf!wp!eqttgvvq!gf!gswknkdtcvq!hwp|kqpcogpvq!fgn!ogtecvq!fgn!

etgfkvq-! cxtgddg! rqvwvq!eqorqtvctg! kp! hcxqtg! fgn! hkpcp|kcvqtg½! )equî!

Ecuu/!p/!861;!fgn!3133!ekv/*/!!

Cpejg! kn! Rtqewtcvqtg! Igpgtcng-! rwt! pqp! eqpfkxkfgpfq! nc! vguk! fgnnc!

pwnnkvâ!eqpvtcvvwcng-!jc!quugtxcvq!ejg!tkocpg!nc!eqpukfgtc|kqpg!fgnnc!

pqp! eqphqtokvâ! fgn! owvwq! hqpfkctkq! guqpfcpvg! tkurgvvq! cn! oqfgnnq!

d[`[hhSd_ VS\\ySbd+ 05 d+e+T+ D_VW\\_ UZW `bWfWVW e^ \[][dW V[ Wb_YST[\[di

cpeqtcvq!cn!xcnqtg!fgnnc!ictcp|kc!tgcng!rtguvcvc/!Fc!vcng!pqp!eqphqtokvâ!

W VS\\S f[_\Sh[_^W V[ dS\W \[][dW S``SbW \_Y[U_ XSb V[cUW^VWbW OuP \S ^_^

crrnkecdknkvâ!fk!vwvvg!swgnng!fkurquk|kqpk!urgekcnk!kurktcvg!cn!hcxqt!xgtuq!kn!

owvwcpvg-! ewk! uqncogpvg! ê! cuetkxkdkng! nc! xkqnc|kqpg! tkngxcvc/! Kn! ejg!

kpfweg!cnnc!swcnkhkec|kqpg!fgn!owvwq!hqpfkctkq!guqpfcpvg!swcng!owvwq!

qtfkpctkq!krqvgectkq-!kp!ocpecp|c!fk!swgink!gngogpvk!urgekcnk||cpvk!fgn!

eqpvtcvvq!ejg!eqpugpvqpq!c!swguvq!fk!iqfgtg!fgnnc!pcvwtc!hqpfkctkc-!g!

eqp! nc! eqpugiwgpvg! guenwukqpg! fk! qipk! rtkxkngikq-! uquvcp|kcng! g!

rtqeguuwcng-!cnvtkogpvk!tkeqpquekwvq!cn!owvwcpvg½!)pgnnc!tgswkukvqtkc!uk!

rtgekuc-!rgtô-!ejg!kn!uqffkuhcekogpvq!rtkxkngikcvq!ewk!kn!owvwcpvg!cxtâ!

fktkvvq!uctâ!OuP!nkokvcvq!fcn!rtg||q!fk!nkswkfc|kqpg!fgn!dgpg!krqvgecvq-!

eqog!uctgddg!cxxgpwvq!qxg!hquug!tkurgvvcvq!kn!nkokvg!fk!hkpcp|kcdknkvâ!g-!

rgt! nc!rctvg!geegfgpvg! nc!ictcp|kc-!iqftâ!fgn! vtcvvcogpvq!fgk!etgfkvk!

rtkxkngikcvk/!Kp!cnvtg!rctqng-!rgt!k!etgfkvqtk!eqpeqttgpvk!owpkvk!fk!ecwuc!fk!

`bW\Sh[_^W) S``SbW [^V[XXWbW^dW \ySooqpvctg! fgn! hkpcp|kcogpvq!

eqpeguuq-!rquvq!ejg!kn!rtkxkngikq!qrgtc!rwt!ugortg!pgk!nkokvk!fgn!rtg||q!

fk!nkswkfc|kqpg!fgn!dgpg!kooqdkng!qiigvvq!fk!krqvgec½*/!!

;/2/.!Kn!Eqnngikq!pqp!eqpfkxkfg!ng!rtqrquvg!tkequvtwvvkxg!kp!vgtokpk!fk!

tkswcnkhkec|kqpg!fgn!owvwq!hqpfkctkq!kp!owvwq!krqvgectkq!qtfkpctkq<!wpc!
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xqnvc! ejg! uk! guenwfc! nc! pwnnkvâ! )vqvcng! q! rct|kcng*! fgn! eqpvtcvvq! rgt!

ce`WbS]W^d_ VW\ \[][dW V[ X[^S^h[ST[\[di) ^_^ k U_^cW^d[d_ S\\y[^dWb`bWdW

[^dWbfW^[bW 'VyeXX[U[_( ceY\[ WXXWdd[ \WYS\[ VW\ U_^dbSdd_ `Wb ^Wedtcnk||ctnk-!

hcegpfq!crrnkec|kqpg!fk!wp!fkxgtuq!oqfgnnq!pgiq|kcng!)owvwq!qtfkpctkq*!

pqp! xqnwvq! fcnng! rctvk-! ugrrwtg! crrctvgpgpvg! cnnc! uvguuc! hcokinkc! q!

igpwu!eqpvtcvvwcng/!

Kn! rgteqtuq! gtogpgwvkeq! ejg! kpxgeg! coogvvg! swguvc! rquukdknkvâ! uk!

upqfc!pgk!ugiwgpvk!rcuuciik!ctiqogpvcvkxk!)eht/!Ecuu/!p/!861;!fgn!3133!

ekv/-!r/!34!uu/-!cpejg!rgt!tkejkcok!ck!rtgegfgpvk*<!!

c*!kn!rtqegfkogpvq!fk!swcnkhkec|kqpg!ikwtkfkec!fgn!eqpvtcvvq!eqpuvc!fk!

fwg!hcuk<!nc!rtkoc!)kpvgtrtgvc|kqpg!fgn!eqpvtcvvq*!eqpukuvg!pgnnc!tkegtec!

g!kpfkxkfwc|kqpg!fgnnc!eqowpg!xqnqpvâ!fgk!eqpvtcgpvk-!ejg!ê!wp!vkrkeq!

ceegtvcogpvq!fk!hcvvq!tkugtxcvq!cn!ikwfkeg!fk!ogtkvq-!ukpfcecdkng!kp!ugfg!

fk! ngikvvkokvâ! rgt! xkqnc|kqpg! fgk! ecpqpk! fk! gtogpgwvkec! eqpvtcvvwcng!

)ctvkeqnk! 2473! uu/! e/e/*=! nc! ugeqpfc! )swcnkhkec|kqpg*! ê! iqxgtpcvc! fc!

etkvgtk! ikwtkfkek! eqigpvk-! cn! hkpg! fk! uwuuwogtg! nc! hcvvkurgekg! pgiq|kcng!

eqpetgvc!pgn!rctcfkioc!pqtocvkxq!rkû!cfgiwcvq!g!vtctpg!nc!fkuekrnkpc!

crrnkecdkng!kp!eqpetgvq-!cvvkxkvâ!ukpfcecdkng!kp!ugfg!fk!ngikvvkokvâ!cpejg!

rgt! swcpvq! tkiwctfc! nc! tkngxcp|c! swcnkhkecpvg! fgink! gngogpvk! fk! hcvvq!

ceegtvcvk!g!ng!kornkec|kqpk!ghhgvvwcnk=!d*!xkuvc!nc!fkhhqtokvâ!)q!korgthgvvc!

eqphqtokvâ*!fgn!owvwq!eqpvtcvvq!kp!eqpetgvq!eqp!kn!rctcfkioc!ngicng!fgn!

owvwq!hqpfkctkq-!c!ecwuc!fgn!uwrgtcogpvq!fgn!nkokvg!fk!hkpcp|kcdknkvâ-!

pg! eqpugiwktgddg! uke! gv! ukornkekvgt! \y[^S``\[UST[\[di VW\\S V[cU[`\[^S

urgekcng!fgvvcvc!rgt!vcng!eqpvtcvvq!]owvwq!hqpfkctkq_!c!vwvvq!xcpvciikq!

fk! swgnnc! igpgtcng! fguvkpcvc! c! rtgxcngtg! kp! tcikqpg! fgnnc! eqttgvvc!

swcnkhkec|kqpg!fgn!pgiq|kq-!pgnnc!urgekg!tcrrtgugpvcvq!fc!wp!qtfkpctkq!

owvwq! krqvgectkq=! ukeejë! kn! ugornkeg! uwrgtcogpvq! fgn! nkokvg! fk!

hkpcp|kcdknkvâ!ê!ektequvcp|c! kpkfqpgc!c!owvctg!nc!pcvwtc!fgn!eqpvtcvvq!

qtkikpctkq-!oc!uwhhkekgpvg!c!rtgenwfgtg!nc!rqtvcvc!crrnkecvkxc!fk!vcnwpg!

pqtog!fk!hcxqtg-!urgekcnk||cpvk-!rtgxkuvg!rgt!kn!owvwcpvg½/!
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!;/3/.! EW\\S XSdd[c`WU[W S\\yWcS]W VW\\W JWh[_^[ L^[dW-! vwvvcxkc-! ê!

rcekhkeq!ejg!ng!rctvk!jcppq!kpvguq!uvkrwnctg!wp!owvwq!hqpfkctkq!g!kp!vcn!

cW^c_ k \y[^UW^cebSdS Sdd[f[di [^dWb`bWdSd[fS 'VW\\S U_]e^W f_\_^di VW[

eqpvtcgpvk*!g!swcnkhkecvqtkc!fgn!eqpvtcvvq!uxqnvc!fck!ikwfkek!fk!ogtkvq/!>y

kpxgeg!eqpvguvcvc!)kphqpfcvcogpvg*!nc!xcnkfkvâ!fgn!eqpvtcvvq!c!ecwuc!fgn!

uwrgtcogpvq!fgn!nkokvg!fk!hkpcp|kcdknkvâ!g!fgnnc!wvknk||c|kqpg!fgn!owvwq!

)hqpfkctkq*!rgt!guvkpiwgtg!rcuukxkvâ!rtgitguug<!k!owvwcvctk!pg!fgfweqpq!

nc!pwnnkvâ!ogpvtg!kn!owvwcpvg!pg!fgfweg!nc!xcnkfkvâ/!!

>y ^_d_ UZW \S awcnkhkec|kqpg!fgn!eqpvtcvvq!ê!eqorkvq!fgn!ikwfkecpvg!g!

pqp!fgk!eqpvtcgpvk<!kn!ikwfkeg!pqp!ê!xkpeqncvq!cn!pqogp!lwtku!fcvq!fck!

eqpvtcgpvk! oc! rwô! eqttgiigtg! nc! nqtq! cwvqswcnkhkec|kqpg! swcpfq!

tkueqpvtk! ejg! guuc! pqp! eqttkurqpfg! cnnc! uquvcp|c! fgn! eqpvtcvvq! q!

fg\\y_`WbSh[_^W ^WY_h[S\W+ HeWcdS SXXWb]Sh[_^W ^_^ fS deddSf[S

gphcvk||cvc-! pqp! rqvgpfquk! chhgtoctg! v! eqog! tkngxcvq! fc! fqvvtkpc!

cwvqtgxqng! v! \yScc_\edS [^U_]`WdW^hS VW[ U_^dbSW^d[) U[_k \yScc_\edS

kttkngxcp|c! fgnng! nqtq! fgvgtokpc|kqpk-! tkurgvvq! cnnc! swcnkhkec|kqpg! fgn!

eqpvtcvvq-! guugpfq! swguvc! kpxgeg! fktgvvcogpvg! kphnwgp|cvc! fcnnc!

xqnqpvâ! fgnng! rctvk! rgt! kn! hcvvq! uvguuq! fk! guugtg! swcnkhkec|kqpg! fgn!

eqpvtcvvq!equî!eqog!fc!guug!xqnwvq/!!

Ug!ng!rctvk!swcnkhkecpq!wp!eqpvtcvvq!kp!wp!egtvq!oqfq!)cf!gugorkq-!

eqog! owvwq! hqpfkctkq½*! uwuukuvgpfqpg! ng! ectcvvgtkuvkejg! guugp|kcnk!

kfgpvkhkecvkxg-!eqn!fgnkdgtcvq!rtqrqukvq!fk!tgiqnctg!kn!tcrrqtvq!ugeqpfq!

nc! rgtvkpgpvg! fkuekrnkpc-! kn! ikwfkeg-! kp! xkc! fk! rtkpekrkq-! pqp! rwô!

fkucvvgpfgtg!nc!nqtq!swcnkhkec|kqpg!c!hcxqtg!fk!wpc!swcnkhkec|kqpg!)cpejg!

rct|kcnogpvg*! fkxgtuc! tkvgpwvc! rkû! cfgiwcvc! ugeqpfq! rctcogvtk!

pqtocvkxk! cuvtcvvk-! c! ogpq! ejg! nc! uvguuc! swcnkhkec|kqpg! pqp! ukc!

urgekhkecogpvg!eqpvguvcvc! kp!ikwfk|kq! )g!swkpfk! tkoguuc!cn! ikwfkeg*!q!

tkeqttcpq!ng!eqpfk|kqpk!rgt!nc!eqpxgtukqpg!fgn!eqpvtcvvq!)ctvkeqnq!2535!

e/e/*-!oc!ekô!rtguwrrqpg!ejg!pg!ukc!hqpfcvcogpvg!eqpvguvcvc!nc!xcnkfkvâ!

g! pqp! ê! swguvq! kn! ecuq-! guugpfq! uvcvc! guenwuc! nc! pwnnkvâ! fgn! owvwq!

hqpfkctkq! uvkrwncvq! fck! eqpvtcgpvk-! kp! tgnc|kqpg! c! gpvtcodk! k! fgfqvvk!
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rtqhknk!fgn!uwrgtcogpvq!fgn!nkokvg!fk!hkpcp|kcdknkvâ!g!fgnnc!fguvkpc|kqpg!

fgnnc!uqooc!owvwcvc!c!tkrkcpctg!rcuukxkvâ!rtgitguug!'ce aeWcdye\d[]_

curgvvq!x/!uwd!9/8*/!!

EW\\y[`_dWc[ [^ Ue[ [\ Y[eV[UW b[cU_^db[ e^ ]Wb_ Wbb_bW aeS\[X[USd_b[_ VW[

eqpvtcgpvk! pgnnc! fgpqokpc|kqpg! fk! wp! eqpvtcvvq! ejg! rtgugpvk! k! vtcvvk!

kfgpvkhkecvkxk!eqttkurqpfgpvk!c!wp!fkxgtuq!vkrq!q!uqvvqvkrq!pgiq|kcng-!nc!

tkfgpqokpc|kqpg! )q! tkswcnkhkec|kqpg*! ê! ugortg! rquukdkng! )cpejg!

VyeXX[U[_() ^_^ [^U[VW^V_c[ ce\ bWY_\S]W^d_ V[ [^dWbWcc[ U_^fW^ed_ VS[

eqpvtcgpvk<! \y_`WbSh[_^W aeS\[X[USd_b[S VW\ Y[eV[UW U_^c[cdW ^W\\S ]WbS

eqttg|kqpg! fgn! pqogp! kwtku! rgt! cfgiwctnq! cn! rctcfkioc! pqtocvkxq!

`b_`b[_ VW\\y_`WbSh[_^W! pgiq|kcng! eqpetgvc/! Cnnc! rtgfgvvc!

tkfgpqokpc|kqpg!)q!tkswcnkhkec|kqpg*!fgn!pqogp!kn!ikwfkeg!rwô!rtqegfgtg!

cpejg!swcpfq!ukc!eqpvguvcvc!nc!uvguuc!xqnqpvâ!eqowpg½!fgk!eqpvtcgpvk!

g!ukc!kp!fkuewuukqpg!nc!fgvgtokpc|kqpg!fgn!vkrq!q!uqvvqvkrq!pgiq|kcng!pgn!

swcng! uwuuwogtg! nc! hcvvkurgekg! eqpetgvc<! kp! vcn! ecuq! ê! kn! ikwfkeg! )fk!

ogtkvq*! c! fqxgt! ceegtvctg! nc! xqnqpvâ! fgk! eqpvtcgpvk! rgt! vtctpg! ng!

eqpugiwgp|g!uwn!rkcpq!fgnnc!swcnkhkec|kqpg!ikwtkfkec!fgn!eqpvtcvvq-!eqp!

nc!swcng!ê!rquukdkng!kpekfgtg!kpfktgvvcogpvg!uwn!tgiqncogpvq!fk!kpvgtguuk!

rgt! eqpugpvktg! cn! eqpvtcvvq! fk! rtqfwttg! ink! ghhgvvk! eqttkurqpfgpvk!

S\\y_`Wbc|kqpg!pgiq|kcng!tgcnogpvg!xqnwvc!fck!eqpvtcgpvk/!

!Nc! ikwtkurtwfgp|c! fk! ngikvvkokvâ-! fqrq! cxgtg! rtgoguuq! ejg! pqp!

cuuwog! tknkgxq! fgekukxq! kn! pqogp! kwtku! gxgpvwcnogpvg! cfqvvcvq! fcnng!

rctvk! tkurgvvq! cnnc! fgvgtokpc|kqpg! fgnnc! pcvwtc! ikwtkfkec! fk!

wp!eqpvtcvvq!g! cn! uwq! kpswcftcogpvq! kp! wpq! rkwvvquvq! ejg! kp! cnvtq!

uejgoc!pgiq|kcng-!fqxgpfq!nc!swcnkhkec|kqpg!ikwtkfkec!guugtg!ghhgvvwcvc!

uwnnc!dcug!fgnnc!ngiig!g-!swkpfk-!kp!vgtokpk!tkiqtqucogpvg!qdkgvvkxk-!jc!

rgtô! rtgekucvq! ejg! fgvvc! swcnkhkec|kqpg! vtqxc! kn! uwq! kpgnkokpcdkng!

`bWce``_cd_ ^W\\ySUUWbdS]W^d_ VW\\S wU_]e^W [^dW^h[_^Wx VW\\W `Sbd[)

ugeqpfq! k!etkvgtk!uvcdknkvk!fcink!ctvv/!2473!g!ugii/!e/e/!g-!ug!fgn!ecuq-!

S^UZW VS W\W]W^d[ Wcdb[^cWU[ S\\ySdd_ U_^c[VWbSd_t '<Scc+ ^+ 6611 VW\

/--- ZS WcU\ec_ UZW \yS]][^[cdbSh[qpg!hkpcp|kctkc!rquuc!tkfgvgtokpctg!
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nc! pcvwtc! fk! wp!eqpvtcvvq-! rtguekpfgpfq! fcnnc! xqnqpvâ! eqpetgvcogpvg!

ocpkhguvcvc! fcnng! rctvk! g! ocictk! kp! eqpvtcuvq! eqp! guuc*/! Nc!

tkswcnkhkec|kqpg!ikwtkfkec!fgn!eqpvtcvvq!ê!qrgtc|kqpg!ejg!rtguwrrqpg!nc!

hgfgng!kpvgtrtgvc|kqpg!fgnnc!xqnqpvâ!pgiq|kcng-!eqog!fguwokdkng!fcnng!

fkejkctc|kqpk! fgk! eqpvtcgpvk! pgn! vguvq! eqpvtcvvwcng-! cn! uqnq! hkpg! fk!

eqpugpvktg! cf! guuc! fk! rtqfwttg! ink! ghhgvvk! rtqitcoocvk-! ogfkcpvg!

\ykpswcftcogpvq! fgnnc! hcvvkurgekg! eqpetgvc! pgn! rgtvkpgpvg! rctcfkioc!

pqtocvkxq-! eqp! eqpugiwgpvg! cnnkpgcogpvq! fgn! fktkvvq! cnnc! hcvvkurgekg!

pgiq|kcng!eqpetgvc/!!

Cpcnqic! qrgtc! fk! tkswcnkhkec|kqpg! pqp! ê! kpxgeg! eqpugpvkvc! rgt!

eqttgiigtg! q! kpvgitctg! kn! tgiqncogpvq! fk! kpvgtguuk! xqnwvcogpvg! g!

xcnkfcogpvg! cuuwpvq! fck! eqpvtcgpvk! ugeqpfq! wp! fgvgtokpcvq! vkrq! q!

uqvvqvkrq! pgiq|kcng! `Wb SVWYeSb\_ VySed_b[di S! wp! fkxgtuq! vkrq! q!

uqvvqvkrq! ngicng! pqp! eqttkurqpfgpvg! cnnc! nqtq! xqnqpvâ! eqowpg/! Pqp!

tkngxc!ejg!wpq!fgk!eqpvtcgpvk!pg!eqpvguvk!rqk!)kphqpfcvcogpvg*!ink!ghhgvvk!

uwn!rkcpq!fgnnc! kpxcnkfkvâ!fgn!eqpvtcvvq-! kornkecpfq!vcng!eqpvguvc|kqpg!

\yS``SbdW^W^hS VW\ U_^dbSdd_ S\ d[`_ _ c_dd_d[`_ \WYS\W U_^X_b]W S\\S

xqnqpvâ!eqowpg/!Eqpvguvctg!nc!xcnkfkvâ!fk!wp!pgiq|kq!rgt!eqpvtcuvq!eqp!

ng!pqtog!ejg!nq!fkuekrnkpcpq!pqp!ukipkhkec!eqpvguvctg!oc!tkeqpquegtg!nc!

swcnkhkec|kqpg!ugeqpfq!kn!vkrq!q!uqvvqvkrq!fk!tkhgtkogpvq/!!

Uk! rqvtgddg! qdkgvvctg! ejg-! pgnnc! xkegpfc! kp! gucog-! kn! tcrrqtvq! vtc!

owvwq!hqpfkctkq!g!owvwq!qtfkpctkq!krqvgectkq!uctgddg!eqphkiwtcdkng!kp!

vgtokpk! fk! urgekgu! )kn! rtkoq*! g! igpwu! )kn! ugeqpfq*-! rqkejë! kn! owvwq!

hqpfkctkq!pqp!rwô-!ekqê-!fghkpktuk!wp!vkrq!eqpvtcvvwcng!cwvqpqoq-!]oc_!

wpc!rctvkeqnctg!hqtoc!fk!owvwq!krqvgectkq!cn!swcng!rquuqpq!crrnkectuk!k!

rtkxkngik! uquvcp|kcnk! g! rtqeguuwcnk! tkeqpquekwvk! fcnnc! ngiig! swcnqtc! uk!

vtcvvk!fk!hkpcp|kcogpvk!c!ogfkq!q!c!nwpiq!rgtkqfq!ictcpvkvk!fc!krqvgec!fk!

`b[]_ YbSV_ [\ Ue[ fS\_bW ^_^ ce`Wb[ \y_ddS^dS `Wb UW^d_ VW\ UbWV[d_

gtqicvq½!)Ecuu/!p/!861;!fgn!3133!ekv/*/!Uk!cuuwog!kp!uquvcp|c!ejg-!pqp!

guugpfqxk!wpc!fkxgtukvâ!vkrqnqikec!vtc!ng!fwg!hqtog!fk!owvwq-!uctgddg!

S]][cc[T[\W \S b[aeS\[X[USh[_^W VyeXX[U[_ VW\ U_^dbSdd_ ]WV[S^dW cW]`\[UW
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`SccSYY[_ VS\\ye^S ']ede_ X_^V[Sb[_( S\\yS\dbS X_b]S V[ ]ede_ '_bV[^Sb[_

[`_dWUSb[_() U_^ \yS``\[USh[_^W VW\ c_\_ bWY[]W Y[eb[V[U_ V[ aeWcdye\d[]_+ !

Swguvq!gukvq!kpvgtrtgvcvkxq-!cWTTW^W c[ `_ccS U_^fW^[bW ce\\yScdbSddS

crrctvgpgp|c! fgn! owvwq! hqpfkctkq! cn! igpwu! vkrqnqikeq! fgn! owvwq!

qtfkpctkq-!pqp!eqpxkpeg/!!

Kp! rtkoq! nwqiq-! pqp! ê! ejkctq! eqog! guuq! rquuc! eqpeknkctuk! eqp! nc!

U_^dWcdeS\W SXXWb]Sh[_^W UZW U_bbWddS]W^dW WcU\eVW ^W\\yctvkeqnq! 49-!

ugeqpfq!eqooc-!v/w/d/!k!ectcvvgtk!rtqrtk!fk!wpc!pqtoc!fk!hcvvkurgekg!q!

fk!uvtwvvwtc!pgiq|kcng!tkngxcpvg!uwn!rkcpq!fgnnc!xcnkfkvâ!fgn!eqpvtcvvq-!ug!

uk!tkvkgpg!ejg!kn!uwrgtcogpvq!fgn!nkokvg!fk!hkpcp|kcdknkvâ!ukc-!kp!uquvcp|c-!

kpeqorcvkdkng! eqp! kn! oqfgnnq! ngicng! fgn! owvwq! hqpfkctkq! cn! rwpvq! fk!

rctcnk||ctpg!ink!ghhgvvk!ngicnk!)guenwfgpfq!k!rtkxkngik!cvvtkdwkvk!gz!ngig!cn!

]edeS^dW W b[U_^_cUW^V_Y\[ X_bcW c_\_ \y[`_dWUS _bV[^Sb[S W ^_^ aeW\\S

fk!rtkoq!itcfq*/!Kp!ugeqpfq!nwqiq-!tkswcnkhkecpfq!kn!eqpvtcvvq!pgk!vgtokpk!

xkuvk-! kn!ikwfkeg! kpekfgtgddg!fktgvvcogpvg!uwn!tgiqncogpvq!fk! kpvgtguuk!

U_^fW^ed_ dbS \W `Sbd[) U_^ \yWXXWdd_ V[ ]_V[X[USb\_ W S]`edSb\_ [^ `Sbd[

pqp! ugeqpfctkg! rgt! gpvtcodk! k! eqpvtcgpvk-! pqp! kphkekcvg! fc! rtqhknk! fk!

kpxcnkfkvâ! fk! uqtvc-! kp! dS\ ]_V_ [^fSVW^V_ [\ dWbb[d_b[_ VW\\ySed_^_][S

rtkxcvc/! Kp! vgt|q! nwqiq-! wpc! ukokng! qr|kqpg! gtogpgwvkec! fk!

tkswcnkhkec|kqpg! fgn! eqpvtcvvq-! ug! eqorkwvc! fcn! ikwfkeg! fk! ogtkvq-!

rqvtgddg!guugtg!eqttgvvc!fcn!ikwfkeg!fk!ngikvvkokvâ!uqnq!ug!kpxguvkvq!fc!

wpq!urgekhkeq!og||q!fk!tkeqtuq!ejg!fgpwpek!nc!xkqnc|kqpg!fk! ngiig!q! kn!

xk|kq!fk!oqvkxc|kqpg!pgk!nkokvk!eqpugpvkvk!qiik!fcn!xkigpvg!ctvkeqnq!471-!

p/!6-!e/r/e/!)eht/!Ecuu/!ug|/!KKK!p/!25381!fgn!3122-!kp!hcvvkurgekg!kp!ewk!kn!

ikwfkeg!fk!ogtkvq-!kpvgtrtgvcpfq!nc!xqnqpvâ!fgk!eqpvtcgpvk!eqog!fktgvvc!

cnnc!uvkrwnc!fk!wp!owvwq!qtfkpctkq!g!pqp!fk!wp!owvwq!hqpfkctkq-!nq!jc!

tkswcnkhkecvq! eqog! owvwq! qtfkpctkq! g! tkvgpwvq! ejg! nc! owvwcvctkc!

b[U_bbW^dW SfWccW VWV_dd_ [^S]][cc[T[\]W^dW \y[^fS\[V[di VW\ X_^V[Sb[_

rgt!tcikqpk!uquvcp|kcnk-!pqp!cxgpfq!hqtowncvq!pgk!itcfk!fk!ogtkvq!g!kp!

ugfg! fk! ngikvvkokvâ! S``_c[dS UW^cebS U[bUS \yWbb_^WS Sdd[f[di

kpvgtrtgvcvkxc!g!swcnkhkecvqtkc!uxqnvc!fcn!ikwfkeg*/!!!!
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Pgn! ecuq! kp! gucog-! guugpfq! fgpwpekcvc! rgt! ecuuc|kqpg!

[^X_^VSdS]W^dW \y[^fS\[V[di VW\ U_pvtcvvq! uvkrwncvq! vtc! ng! rctvk! rgt!

eqpvtcuvq!eqp!ng!pqtog!tkiwctfcpvk!kn!owvwq!hqpfkctkq-!uwn!rtguwrrquvq!

fgnnc!eqttkurqpfgp|c!fk!vcng!qrgtc|kqpg!pgiq|kcng!ejg!ukc!cnnc!eqowpg!

f_\_^di VW\\W `Sbd[) \S b[aeS\[X[USh[_^W VyeXX[U[_ VW\ U_^dbSdd_ U_]W

qtfkpctkq!owvwq!krqvgectkq!pqp!ê!qrgtc|kqpg!rtcvkecdkng-!tkuqnxgpfquk!kp!

wpc!kortqrtkc!eqttg|kqpg!q!ocpkrqnc|kqpg!fgn!tgiqncogpvq!fk!kpvgtguuk!

xcnkfcogpvg!eqpxgpwvq!vtc!ng!rctvk-!cn!hkpg!fk!rtkxctnq!kp!eqpetgvq!fgk!

tgncvkxk!ghhgvvk!ngicnk/!!!

Kp! eqpenwukqpg-! uk! fgxg! gpwpekctg! kn! ugiwgpvg! rtkpekrkq<! swcnqtc! k!

eqpvtcgpvk!cddkcpq!kpvguq!uvkrwnctg!wp!owvwq!hqpfkctkq!eqttkurqpfgpvg!

cn!oqfgnnq!ngicng!)hkpcp|kcogpvq!c!ogfkq!q!nwpiq!vgtokpg!eqpeguuq!fc!

wpc!dcpec!ictcpvkvq!fc!krqvgec!fk!rtkoq!itcfq!uw!kooqdknk*-!guugpfq!

nc!nqtq!xqnqpvâ!eqowpg!kp!vcn!ugpuq!kpeqpvguvcvc!)q-!swcpfq!eqpvguvcvc-!

ceegtvcvc!fcn!ikwfkeg!fk!ogtkvq*-!pqp!ê!eqpugpvkvq!cn!ikwfkeg!tkswcnkhkectg!

VyeXX[U[_ [\ U_^dbSdd_) S\ X[^W V[ ^WedbS\[hhSb^W Y\[ WXXWdd[ \WYS\[ `b_`b[ VW\
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