
TGRWDDNKEC!KVCNKCPC!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UG\KQPG!VTKDWVCTKC!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

FQOGPKEQ!EJKPFGOK Rtgukfgpvg

QTQP\Q!FG!OCUK Eqpukinkgtg

IKCEQOQ!OCTKC!UVCNNC Eqpukinkgtg.Tgn/

OKNGPC!DCNUCOQ Eqpukinkgtg

TKVC!TWUUQ Eqpukinkgtg
#

Qiigvvq<!

VTKDWVK!

TGIKQPCNK!

Wf/2;02103133!RW

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!975403131!T/I/!rtqrquvq!fc<!

! eqp! ugfg! kp!

-!kp!rgtuqpc!fgn!ngicng!tcrrtgugpvcpvg!rtq!vgorqtg-!tcrrtgugpvcvq!

U TYVUb^ Y] WYdTYgY^ TQ[[yQee* TY H^\Q( YeY _aUbb^ Y[ bd^

uvwfkq!gn/fqo/vq-!eqog!fc!rtqewtc! kp!cvvk-! kp!

=!

.!rctvg!tkeqttgpvg!.!

eqpvtq!

Tgikqpg! Nc|kq-! kp! rgtuqpc! fgn! Rtgukfgpvg! rtq! vgorqtg! fgnnc! Ikwpvc!

Tgikqpcng-! tcrrtgugpvcvq! g! fkhguq! kp! ikwfk|kq-! rgt! rtqewtc! urgekcng! kp!

QccY( TQ[[yQee* ( U[*T^\*c^ _aUbb^ W[Y KVVYSY TU[[y8ee^SQcdaQ

Tgikqpcng!kp! !

.!rctvg!eqpvtqtkeqttgpvg!p!

cxxgtuq! ugpvgp|c! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! Nc|kq! p/! 5;3802;!

fgn!5/;/312;=!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 2;/21/3133! fcn!

Eqpukinkgtg!Ikceqoq!Octkc!Uvcnnc=!
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3!fk!3;!

wfkvq! kn!Rtqewtcvqtg!Igpgtcng!fqvv/!uc!Fg!Tgp|ku!ejg!jc!eqpenwuq!rgt! kn!

tkigvvq/!

Hcvvk!tkngxcpvk!g!tcikqpk!fgnnc!fgekukqpg/!

©!2/2! !!rtqrqpg!qvvq!oqvkxk!fk!tkeqtuq!rgt!nc!ecuuc|kqpg!

fgnnc! ugpvgp|c! kp! grkitchg! kpfkecvc-! eqp! nc! swcng! nc! eqookuukqpg!

vtkdwvctkc! tgikqpcng-! c! eqphgtoc! fgnnc! rtkoc! fgekukqpg-! jc! tkvgpwvq!

[UWYccY\^ [yQeeYbq!fk!ceegtvcogpvq!pqvkhkecvqng!fcnnc!Tgikqpg!Nc|kq!rgt!kn!

_QWQ\U]c^ _Ua [yQ]]^ .,-/ &\QWWY^.TYSU\RaU' TU[[yA\_^bcQ HUWY^]Q[U

uwnng! Gokuukqpk! Uqpqtg! fgink! Cgtqoqdknk! )KTGUC*! kp! hcug! fk! fgeqnnq! gf!

cvvgttciikq=!vtkdwvq!fk!ueqrq!ikâ! kuvkvwkvq!fcnnq!Uvcvq!gz!ctvv/;1!ugii/! n/!

45303111-!g!rqk!vtcuhgtkvq!cnng!Tgikqpk!gz!ctv/!9!n/!7903122/!

!!!Nc!eqookuukqpg!vtkdwvctkc!tgikqpcng-!kp!rctvkeqnctg-!jc!quugtxcvq!ejg<!

' Y]V^]TQcQ UaQ [Q _aUcUbQ TU[[Q b^SYUch TY eUTUabY Q__[YSQaU( _Ua [yQ]]^

3124-! ng! okpqtk! cnkswqvg! uweeguukxcogpvg! kpvtqfqvvg! fcn! ngikuncvqtg!

pc|kqpcng!eqp!kn!uwffgvvq!f/n/!256024!eqpx/kp!n/!;025-!uvcpvg!cpejg!kn!

rtkpekrkq! igpgtcng! fk! kttgvtqcvvkxkvâ! fgnnc! pqtoc! vtkdwvctkc! gz! ctv/4!

n/323011!g! nc!tkngxcp|c!fgn!oqogpvq!rgthg|kqpcvkxq!fgn!rtguwrrquvq!

korqukvkxq!)3124*=!

' n(korquvc! kp! swguvkqpg! pqp! uk! rqpgxc! kp! eqpvtcuvq! eqp! nc! Fktgvvkxc!

p/41031130EG! kuvkvwvkxc! fk! pqtog! g! rtqegfwtg! rgt! n(kpvtqfw|kqpg! fk!

tguvtk|kqpk! qrgtcvkxg! ck! hkpk! fgn! eqpvgpkogpvq! fgn! twoqtg! pgink!

cgtqrqtvk! fgnnc! Eqowpkvâ-! fcn! oqogpvq! ejg! pqp! uk! vtcvvcxc! fk!

fktgvvkxc! kpeqpfk|kqpcvc! pë! uwhhkekgpvgogpvg! fgvvcinkcvc! qxxgtq! ugnh.

gzgewvkpi-! eqp! nc! eqpugiwgp|c! ejg! ink! qtfkpcogpvk! pc|kqpcnk! gtcpq!

hceqnvk||cvk! c! fkuetg|kqpcnogpvg! ugng|kqpctg! ng! okuwtg! vwvvg!

wiwcnogpvg!wvknk!c!eqpugiwktg!kn!ocuukoq!dgpghkekq!codkgpvcng!eqp!kn!

okpqt! equvq-! vtc! k! swcnk-! crrwpvq-! cpejg! nc! rquukdknkvâ! fk! kuvkvwktg!

vtkdwvk!fgn!vkrq!swk!kp!gucog=!

' pgrrwtg-! n(korquvc! kp! swguvkqpg! uk! rqpgxc! kp! eqpvtcuvq! eqp! nc!

Equvkvw|kqpg-! fcn! oqogpvq! ejg! c! fgeqttgtg! fcn! 2`! igppckq! 3124!
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4!fk!3;!

guuc!gtc!uvcvc!caQbV^a\QcQ Y] xcaYRdc^ _a^_aY^ aUWY^]Q[Uy Uf QacYS^[^ 4

f/nxq! p/79! fgn! 3122-! gf! kp! vcn! ugpuq! nc! Tgikqpg! Nc|kq! n(cxgxc!

ngikvvkocogpvg! tgegrkvc! ogfkcpvg! NT! p/! 3! fgn! 3124! eqp! uwc!

kpvtqfw|kqpg!c!rctvktg!fcn!2`!ociikq!3124=!

' c! ugiwkvq! fgnng! kpfkec|kqpk! CIEQO! uwink! ghhgvvk! fkuvqtukxk! fgnnc!

eqpeqttgp|c! fgtkxcpvg! fcnnc! gxgpvwcng! cfq|kqpg! fk! fkxgtug! cnkswqvg!

vtc! ng!xctkg!Tgikqpk-! kn! ngikuncvqtg!pc|kqpcng!cxgxc!tkvgpwvq!fk!hkuuctg!

wp(cnkswqvc! ocuukoc! fgn! vtkdwvq! ogfkcpvg! kn! f/n/! 256024! eqpxgtvkvq!

pgnnc! n/! p/! ;025! )cuugvvq! pqtocvkxq! xcinkcvq! fcnnc! E/Equv/! eqp! ugpv/!

2403126*-! ukeejê! nc! eqphqtokvâ!fgnnc! rtgxkukqpg! tgikqpcng! ck! rtkpekrk!

uvcvcnk! fqxgxc! tkvgpgtuk! nkokvcvc! cnnc! okuwtc! ocuukoc! fgn! vtkdwvq-!

hgtoc! kpxgeg! tguvcpfq! nc! fkuetg|kqpcnkvâ! fgnng! Tgikqpk! )xkuvq! cpejg!

nyQac*3 S^* -( [Ucc* U' [* 0.+.,,5 bd[ xVUTUaQ[Yb\^ VYbSQ[Uy' `dQ]c^ Q

fguvkpc|kqpg!fgn!igvvkvq=!

' ngikvvkocogpvg!kn!vtkdwvq!gtc!rquvq!c!ectkeq!fgk!xgvvqtk!cgtgk!cpejg!ug!

kn! tgncvkxq! kpvtqkvq!eqpeqttgxc! gz! ngig! kp!ocuukoc! rctvg! );1!&*!cnnc!

hkuecnkvâ!tgikqpcng!igpgtcng/!

©! 2/3! Tgukuvg! eqp! eqpvtqtkeqtuq! nc! Tgikqpg! Nc|kq-! nc! swcng! geegrkueg!

rtgnkokpctogpvg! nc! kpcookuukdknkvâ! fgn! tkeqtuq! rgt! ecuuc|kqpg! rgt!

eY^[QgY^]U TU[[yQac* /22 ]*/' S^T*_a^S*SYe*( bcQ]cU [Q \Q]SQcc-! ugrrwt!

eqpekuc-! tkequvtw|kqpg! fgk! hcvvk! fk! ecwuc! )oqfcnkvâ! g! oqvkxk! fgn! tkeqtuq!

qtkikpctkq!kp!qrrquk|kqpg!cink!cxxkuk=!equvkvw|kqpg!kp!ikwfk|kq!gf!geeg|kqpk!

TU[[Q HUWY^]U7 aYS^bcadgY^]U TU[[yUbYc^ U TU[[U \^cYeQgY^]Y TU[[Q bU]cU]gQ

fk! rtkoq! itcfq=! knnwuvtc|kqpg! fgk! oqvkxk! fk! crrgnnq! g! ukpvguk! fgnnc!

ugpvgp|c!korwipcvc*/!

!!!>YbbQc^ Q[[ydTYU]gQ _dRR[YSQ ^TYUa]Q( Y[ aYS^ab^ j bcQc^ caQccQc^ Y]

ecogtc! fk! eqpukinkq-! kp! dcug! cnnc! fkuekrnkpc! fgvvcvc! fcn! f/n/! p/! 248! fgn!

3131-! ctv/! 34-! eqooc! 9.dku-! eqpx/! kp! n/! p/! 287! fgn! 3131-! g! fcn!

uqrtcxxgpwvq! f/n/! p/! 339! fgn! 3132-! ctv/! 27-! e/!2-! eqpx/! kp! n/! p/!26! fgn!

.,..( bU]gQ [yY]cUaeU]c^ Y] _aUbU]gQ TU[ Fa^SdaQc^aU ?U]UaQ[U( SXU XQ
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5!fk!3;!

fgrqukvcvq!eqpenwukqpk!uetkvvg-!g!fgk!fkhgpuqtk!fgnng!rctvk-!ejg!pqp!jcppq!

hcvvq!tkejkguvc!fk!fkuewuukqpg!qtcng/!

!!!Kn!Rtqewtcvqtg!Igpgtcng!jc!ejkguvq!kn!tkigvvq!fgn!tkeqtuq!quugtxcpfq!kp!

rctvkeqnctg!ejg<!

' kn! ngikuncvqtg! tgikqpcng! ocpvkgpg! fkuetg|kqpcnkvâ! pgn! fkuekrnkpctg! kn!

vtkdwvq! rtqrtkq! fgnnc! Tgikqpg-! ugrrwtg! pgn! tkurgvvq! fgnn(cnkswqvc!

ocuukoc! g! pgnn(codkvq! fgk! rtkpekrk! fk! eqqtfkpcogpvq! hkuucvk! fcn!

ngikuncvqtg!uvcvcng=!

' nc!swcpvkhkec|kqpg!fgnn(korquvc!fqxwvc!tkuwnvc-!pgnnc!urgekg-!eqphqtog!

cnnc! ngiig-! cpejg! eqpukfgtcvq! n(cxxgpwvq! tkodqtuq! fgnn(geegfgp|c!

xgtucvc!fcnnc!eqorcipkc!cgtgc=!

' pqp!uwuukuvg!eqpvtcuvq!eqp! nc!fktgvvkxc!p/!41031130EG!nc!swcng!rqpg!

wpc! uegnvc! fkuetg|kqpcng! pgnn(codkvq! fk! wpc! icooc! fk! xctkg! okuwtg!

kfqpgg! cnnq! ueqrq! fk! vwvgnc! codkgpvcng-! equî! fc! pqp! rqvgtuk!

eqpukfgtctg! hqpvg! pqtocvkxc! uwhhkekgpvgogpvg! fgvvcinkcvc-! cwvq.

gugewvkxc!gf!koogfkcvcogpvg!rtgegvvkxc!rgt!kn!ngikuncvqtg!kpvgtpq/!

©!3/!Eqp! kn!rtkoq-!ugeqpfq!g!vgt|q!oqvkxq!fk!tkeqtuq!nc!uqekgvâ!fgfweg!

eY^[QgY^]U U VQ[bQ Q__[YSQgY^]U TY [UWWU Y] aYVUaY\U]c^ Q[[yQac*-/( S^* -1

dku-!fn!25603124!eqpx/kp!n/!;025!)qnvtg!ejg!fgnnc!ekvcvc!ugpvgp|c!E/Equv/!

2403126*/! Ekô! rgt! pqp! cxgtg! kn! ikwfkeg! tgikqpcng! eqpukfgtcvq! ejg! nc!

crrnkec|kqpg!tgvtqcvvkxc!fgnng!okpqtk!cnkswqvg!vtqxcxc!ikwuvkhkec|kqpg!pgn!

hcvvq! ejg! kn! vgvvq! ocuukoq! uvcdknkvq! fcn! ngikuncvqtg! pc|kqpcng! )1-61!

gwtq0v*! gtc! uvcvq! tgegrkvq! eqp! NT! 2203126-! nc! swcng! gurtguucogpvg! uk!

xb^bcYcdYeQy Q[[U RU] \QWWY^aY Q[Y`d^cU TY SdY Q[ _agxkigpvg!ctv/6!eq/!7`!

NT!303124!)rtkoq!oqvkxq*=!ejg!kn!tgegrkogpvq!fk!ngiig!gtc!qrgtcvkxq!fcn!

..*.*.,-0 U( Td]`dU( TQ TQcQ Q]cUaY^aU Q[[yQccYeYch TY QSSUacQ\U]c^.

nkswkfc|kqpg!swk!gurngvcvc!fcnnc!Tgikqpg!)cxxkuq!goguuq! kn!21/23/3126*!

)rtkoq! oqvkxq'7 SXU [yQfgiwcogpvq! gtc! uvcvq! uvcdknkvq! c! ugiwkvq! g! rgt!

ghhgvvq! fgnnc! ekvcvc! ugpv/! E/Equv/! 2403126-! kpekfgpvg! uwk! tcrrqtvk! pqp!

gucwtkvk-! cpejg! cf! gxkvctg! fkuvqtukqpk! fgnnc! eqpeqttgp|c! vtc! ink! uecnk!
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6!fk!3;!

cgtqrqtvwcnk! )ugeqpfq! oqvkxq*=! ejg-! rgt! equvcpvg! ikwtkurtwfgp|c!

cookpkuvtcvkxc-! nc! ngiig! tgikqpcng! kp! eqpvtcuvq! eqp! swgnnc! uvcvcng! kp!

ocvgtkc!fk!eqorgvgp|c!uvcvcng!guenwukxc!)eqog!nc!eqpeqttgp|c*!fqxgxc!

tkvgpgtuk!cwvqocvkecogpvg!cdtqicvc!)vgt|q!oqvkxq*/!

!!!Eqp! kn! swctvq! oqvkxq! fk! tkeqtuq! uk! fgfweg! u! gz! ctv/471-! eq/2`-! p/4*!

eqf/rtqe/ekx/!u!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgn!fgetgvq! ngikuncvkxq!p/!

24! fgn! 3116! eqp! tkiwctfq! cnn(cvvwc|kqpg! fgnnc! fktgvvkxc! p/! 41031130EG!

&YbcYcdcYeQ TY vpqtog! g! rtqegfwtg! rgt! n(kpvtqfw|kqpg! fk! tguvtk|kqpk!

qrgtcvkxg! ck! hkpk! fgn! eqpvgpkogpvq! fgn! twoqtg! pgink! cgtqrqtvk! fgnnc!

Eqowpkvâw'* ;Yl _Ua QeUaU Y[ WYdTYSU TY Q__U[[^ Uaa^]UQ\U]cU aYcU]dc^

eqphqtog!cn!fktkvvq!WG!n(korquvc!kp!qiigvvq!)fkuekrnkpcvc!fcnnc!NT!Nc|kq!p/!

303124*! pqpquvcpvg! ejg! swguv(wnvkoc! pqp! equvkvwkuug! ejg! wpc! fgnng!

oqfcnkvâ!cfqvvcdknk!fcink!qtfkpcogpvk!pc|kqpcnk!rgt!eqpvtcuvctg!g!nkokvctg!

n(kpswkpcogpvq!cewuvkeq!cgtgq!.!eqog!uvcdknkvq!fcn!©!2/5!fgnnc!Fktgvvkxc-!

QccdQc^ TQ[ T*[e^ -/+.,,1( Q[[* .( _Qa* -*0 [Ucc*X'( bUS^]T^ SdY [Q xcQbbQ

bd[ ad\^aUy bY _^]UeQ ]U[[yQ\RYc^ TU[[Q xfguetk|kqpg!fgnng!okuwtg!cvvwcvg!

[R] N__RY`N]R WR RXV^^VZYV NP`^_VPURs .!g!ejg!nc!NT!kipqtcuug!fgn!vwvvq!ng!

rtguetk|kqpk! fgnnc! Fktgvvkxc/! Kp! cnvgtpcvkxc! cnnc! fktgvvc! fkucrrnkec|kqpg!

fgnnc!pqtoc!tgikqpcng! kpvgtpc-!uk! korqpgxc!nc!fgxqnw|kqpg!fk!swguvkqpg!

kpvgtrtgvcvkxc!rtgikwfk|kcng!gz!ctv/378!VHWG/!

!!!Eqp!kn!swkpvq!oqvkxq!fk!tkeqtuq!uk!ncogpvc!u!gz!ctv/471-!eq/2`-!pp/4*!g!

5*! eqf/rtqe/ekx/! u! qoguuc! rtqpwpekc! g! eqowpswg! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg!fgnnc!Fktgvvkxc!p/!41031130EG-!uqvvq!kn!rtqhknq!)hcvvq!qiigvvq!

fk! swgukvq! rgt! nc! tkoguukqpg! rtgikwfk|kcng! cnnc! Eqtvg! fk! Ikwuvk|kc! gz!

ctv/378!VHWG*!fgnnc! kpeqorcvkdknkvâ!fgn! vtkdwvq!eqp!nc!uwffgvvc!fktgvvkxc!

pgnnc! rctvg! kp! ewk! nc! NT! eqpugpvktgddg! n(crrnkec|kqpg! fgnn(korquvc! kp!

swguvkqpg!ugp|c!nc!rtgxkc!fgvgtokpc|kqpg-!fc!rctvg!fgnnc!Tgikqpg-!fk!wp!

rkcpq!eqornguukxq!fk!okuwtg!xqnvg!c!eqpvgpgtg!ng!gokuukqpk!uqpqtg!cgtgg!

pgink! uecnk! cgtqrqtvwcnk! g! pgnng! |qpg! nkokvtqhg-!ugeqpfq! swcpvq! uvcdknkvq!

fcnn(cnngicvq! KK!cnnc! Fktgvvkxc!uvguuc-!g!ekô!rtgxkc!cfq|kqpg!fk! vwvvc!wpc!
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7!fk!3;!

ugtkg!fk!QTU\_Y\U]cY Q SYl bcad\U]cQ[Y &\^]Yc^aQWWY^ TU[[yY]`dY]Q\U]c^

cewuvkeq!urgekhkeq-!qdkgvvkxk!fk!eqpvgpkogpvq!fgn!ogfgukoq-!cpcnkuk!equvk.

RU]UVYSY U S^]V^a\QgY^]U TU[[yY\_^bYgY^]U Q[ \Y]^a S^bc^ _^bbYRY[U _Ua Y[

eUcc^aU( cUa\Y]U TY Q__[YSQgY^]U TU[[yY\_^bcQ'/!

!!!Eqp! kn! uguvq! oqvkxq! fk! tkeqtuq! uk! ncogpvc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! fgink! ctvv/;1! g! ;3! n/! 453011-! cpejg! cnnc! nweg! fk! swcpvq!

chhgtocvq! fcnnc! Eqtvg! Equvkvw|kqpcng! eqp! nc! ugpvgp|c! p/! 2403126/! Ekô!

rgtejë!nc!Tgikqpg!Nc|kq!pqp!cxgxc!fguvkpcvq!kn!vtkdwvq!)ug!pqp!rgt!kn!21!

&! fgn! igvvkvq-! gz! ctv/! 6! eq/! 21! NT! p/303124*! cink! ueqrk! fk! hkpcnkvâ!

codkgpvcng!ck!swcnk!nc!ngiig!uvcvcng!nq!eqphqtocxc/!Nc!hkpcnk||c|kqpg!fgn!

vtkdwvq!cnnc!hkuecnkvâ!tgikqpcng!igpgtcng-!eqog!gxkpekdkng!cnn(ctvkeqnq!6!ekv/-!

uk!rqpgxc!kp!eqpvtcuvq!pqp!uqnq!eqp!ink!ueqrk!cuugipcvk!cn!vtkdwvq!uvguuq!

TQ[ [UWYb[Qc^aU bcQcQ[U( \Q Q]SXU S^] Y xrtkpekrk! fk! eqqtfkpcogpvq!fgnnc!

hkpcp|c!rwddnkecy U S^] Y xaVYPZWV QR]VaNY_V QNWWsZ]QVYNXRY_Z PZX`YV_N]VZs!

gz!ctvv/228!eq/!4`!g!22;!Equv/=!cpejg!eqpukfgtcvq!ejg!nc!ocvgtkc!fgnnc!

vwvgnc!codkgpvcng!tkgpvtcxc!pgnnc!eqorgvgp|c!uvcvcng!guenwukxc!)ctv/228!

eq/!2!ngvv/u*/!!Fc!swk!nc!tkejkguvc!fk!uqnngxctg!kpekfgpvg!fk!equvkvw|kqpcnkvâ!

fgn!uwffgvvq!ctv/6!ekv//!

!!!Eqp! kn! ugvvkoq! oqvkxq! fk! tkeqtuq! uk! fgfweg! xkqnc|kqpg! g! hcnuc!

Q__[YSQgY^]U TU[[yQac*--3 ;^bc* Y] aU[QgY^]U Q `dQ]c^ bcQRY[Yc^ TQ[[Q

E/Equv/! eqp! nc! ekvcvc! ugpvgp|c! p/! 2403126/! Ekô! rgt! pqp! cxgtg! nc!

eqookuukqpg! vtkdwvctkc! tgikqpcng! eqpukfgtcvq! ejg! kn! ngikuncvqtg! uvcvcng!

cxgxc!koraUbb^ Q[[yY\_^bcQ d]Q Vd]gY^]U _aY^aYcQaYQ TY TYbY]`dY]Q\U]c^ U

vwvgnc! codkgpvcng-! g! ejg! vcng! hwp|kqpg! gtc! uvcvc! fkucvvguc! fcnnc!

ngikunc|kqpg! tgikqpcng-! rquvq! ejg! nc! Tgikqpg! Nc|kq! pqp! cxgxc! qrgtcvq!

cnewp!kpvgtxgpvq!kp!vcn!ugpuq-!gf!cp|k!fguvkpcxc!c!swguvg!rtkqtkvâ!uqnq!kn!

21!&!fgn!tgncvkxq!igvvkvq=!rgt!ekô!uqnq-!nc!Tgikqpg!uk!rqpgxc!kp!eqpvtcuvq!

eqp! nq! Uvcvq! kp! wpc! ocvgtkc! )swgnnc! codkgpvcng*! tkgpvtcpvg! pgnnc!

S^\_UcU]gQ UbS[dbYeQ TY `dUbcyd[cY\^*!
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8!fk!3;!

!!Eqp!WsZ__NaZ XZ_VaZ!fk!tkeqtuq!uk!ncogpvc!u!gz!ctv/471-!eq/2`-!pp/4*!g!

5*! eqf/rtqe/ekx/! u! qoguuc! rtqpwpekc! g! eqowpswg! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 4! )wiwcinkcp|c! fgn! ectkeq! korqukvkxq*-! 64!

&d]YeUabQ[Ych TU[[yY\_^bcQ' U --5 S^* .O &aQgY^]Q[Ych U aQWY^]Ue^[UggQ

TU[[yQccYeYch [UWYb[QcYeQ' ;^bc*( b^cc^ kn! rtqhknq-! pqp! xcinkcvq! qxxgtq!

gttqpgcogpvg! fkucvvguq! fcnnc! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng-!

fgnn(cffgdkvq! fgnn(korquvc! kp! swguvkqpg! ck! uqnk! xgvvqtk! cgtgk-! pqpquvcpvg!

ejg! kn! tgncvkxq! igvvkvq! hquug! rgt! kn! ;1&! fguvkpcvq! cnnc! hkuecnkvâ! igpgtcng!

fgnnc! Tgikqpg-! equî! fc!fqxgt! tcikqpgxqnogpvg! guugtg! rquvc! c!ectkeq! fk!

vwvvk! k! ekvvcfkpk! ejg! uk! cxxcpvciikcxcpq! fgink! kpvgtxgpvk! cf! guuc!

tkeqpfwekdknk! )ctv/6! eq/! 21! NT! 303124*/! Fc! swk! nc! tkejkguvc! fk! uqnngxctg!

kpekfgpvg!fk!equvkvw|kqpcnkvâ/!

©!4/!ByUSSUgY^]U TY Y]Q\\Ybbkdknkvâ!fgn!tkeqtuq-!equî!eqog!qrrquvc!fcnnc!

Tgikqpg!Nc|kq-!xc!tgurkpvc/!

!!!Uk! ê! kp! ghhgvvk! rkû! xqnvg! uvcdknkvq! )fc! wnvkoq-! Ecuu/p/! 7722033-! kp!

QccdQgY^]U TY `dQ]c^ WYh ^bbUaeQc^ TQ ;Qbb*IIKK ]* --/,4+-0' SXU6 vKn!

tkeqtuq! rgt! ecuuc|kqpg! kp! ewk! ocpejk! eqorngvcogpvg! n(gurquk|kqpg! fgk!

hcvvk! fk! ecwuc! g! fgn! eqpvgpwvq! fgn! rtqxxgfkogpvq! korwipcvq! ê!

kpcookuukdkng=! vcng! ocpecp|c! pqp! rwô! guugtg! uwrgtcvc! cvvtcxgtuq!

n(gucog! fgnng! egpuwtg! kp! ewk! uk! ctvkeqnc! kn! tkeqtuq-! pqp! guugpfqpg!

ictcpvkvc! n(gucvvc! eqortgpukqpg! kp! cuugp|c! fk! tkhgtkogpvk! cnnc!

oqvkxc|kqpg!fgn!rtqxxgfkogpvq!egpuwtcvq-!pë!cvvtcxgtuq!n(gucog!fk!cnvtk!

cvvk! rtqeguuwcnk-! quvcpfqxk! kn! rtkpekrkq! fk! cwvqpqokc! fgn! tkeqtuq! rgt!

PN^^NcVZYRr)!

!!!= cdccQeYQ( j _a^_aY^ Y] RQbU Q[[yQTQccQ\U]c^ TY `dUbc^ Y]TYaYgg^ Q[

ecuq! eqpetgvq! ejg! fgxg! chhgtoctuk! eqog! kn! tkeqtuq! fgnnc! Eqorcipkc! u!

rwt! eqppqvcvq! fc! wpc! tkgxqec|kqpg! fgk! hcvvk! fk! ecwuc! guvtgocogpvg!

uweekpvc! gf! guugp|kcng! u! ]^] _aUS[dTQ Y] Q[Sd] \^T^ [yUbQccQ

eqortgpukqpg!fgink!gngogpvk!hqpfcogpvcnk!fgnnc!eqpvtqxgtukc-!fgn!pwengq!
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9!fk!3;!

ctiqogpvcvkxq! uqvvguq! cnng! xctkg! fqinkcp|g! g! fgnnc! tcikqpg! fgekuqtkc! fk!

ewk!uk!ejkgfg!nc!ecuuc|kqpg/!

!!!LQ TyQ[caQ _QacU S^]bYTUaQc^ SXU Y[ aU`dYbYc^ [UWQ[U TU[[yUb_^bYgY^]U TUY

hcvvk!fk! ecwuc!)ctv/477!eq/!2`! p/4*!eqf/rtqe/ekx/*!xc! kpvguq! kp! hwp|kqpg!

fgn! uw! tkejkcocvq! rtkpekrkq! fk! cwvqpqokc! fgn! tkeqtuq! rgt! ecuuc|kqpg! kn!

swcng-!c!uwc!xqnvc-!fgxg!guugtg!xcnwvcvq!ugeqpfq!rctcogvtk!eqpetgvk!fk!

koogfkcvc-! eqpegpvtcvc! gf! gucwtkgpvg! kpvgnnkikdknkvâ! fgn! rgtkogvtq! fgnng!

swguvkqpk!fgxqnwvg!cnnc!Eqtvg-!cpejg!kp!tgnc|kqpg!cn!vgpqtg!oqvkxc|kqpcng!

g!fgekukqpcng!fgnnc!ugpvgp|c!korwipcvc/!

!!!Qtdgpg-!pgn!ecuq!fk!urgekg!pqp!rwô!fktuk!ejg!nc!tkgxqec|kqpg!fgk!hcvvk!fk!

ecwuc!fc!rctvg!fgnnc! tkeqttgpvg!ukc!c!vcn!rwpvq!ectgpvg!fc!rtgikwfkectg!

swguvc! kpgnwfkdkng! hkpcnkvâ-! cpejg! eqpukfgtcvq! ejg! fc! guuc! ê! eqowpswg!

TQc^ UeY]SUaU S^] bdVVYSYU]cU S^\_[UcUggQ [yYcUa ^bbUaeQc^ TQ[[Q [YcU ]UY

itcfk!rtgegfgpvk-!cpejg!pgk!uwqk!rcuuciik!fgekuqtk!fk!ogtkvq/!!

!!!G! vcpvq! rkû! ekô! xc! chhgtocvq! kp! tcikqpg! fgnnc! pcvwtc! rtgvvcogpvg!

vgepkeq.ikwtkfkec! ejg-! hkp! fcn! tkeqtuq! kpvtqfwvvkxq-! nc! eqpvtqxgtukc! jc!

Qbbd]c^( S^] aYWdQaT^ QY eQaY _a^VY[Y TY &QbbUaYcQ' Y[[UWYccY\Ych TU[[yY\_^bcQ

rtgvguc!ejg!uk!tkvtqxcpq-!pgn!tkeqtuq!rgt!ecuuc|kqpg-!vwvvk!rwpvwcnogpvg!

gf!ghhkecegogpvg!tkrgteqtuk!ugeqpfq!k!uwffgvvk!ectcvvgtk!ngicnk/!

©! 5/2! Xgpgpfq! ck! oqvkxk! fk! tkeqtuq-! ug! pg! tkvkgpg! qrrqtvwpc! nc!

vtcvvc|kqpg! eqpikwpvc-! tkhgtgpfquk! guuk! c! xctk! curgvvk! fk! chhgtocvc!

Y[[UWYccY\Ych TU[[yY\_^bcQ caQ [^a^ [^WYSQ\U]cU U WYdaYTYSQ\U]cU S^]]UbbY

gf!kpvgtfkrgpfgpvk/!

!!!Uk!vtcvvc!fk!fqinkcp|g!kphqpfcvg/!

!!!Uwn!rkcpq!fgnnc!tkequvtw|kqpg!uvqtkeq.]^a\QcYeQ TU[[yY\_^bcQ Y] UbQ\U

uk!quugtxc-!rgt!swcpvq!swk!fk!kpvgtguug-!ejg<!

' [yYbcYcdgY^]U S^\d]YcQaYQ TY pqtog!g!rtqegfwtg!rgt!n(kpvtqfw|kqpg!

fk!tguvtk|kqpk!qrgtcvkxg!ck!hkpk!fgn!eqpvgpkogpvq!fgn!twoqtg!pgink!

cgtqrqtvk! fgnnc! Eqowpkvâ-! ê! cxxgpwvc! eqp! nc! Fktgvvkxc!

31130410EG! fgn! Rctncogpvq! Gwtqrgq! g! fgn! Eqpukinkq-! fgn! 37!
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oct|q! 3113-! )rqk! cdtqicvc! fcn! Tgiqncogpvq! p/6;9! fgn!

Rctncogpvq! Gwtqrgq! g! fgn! Eqpukinkq! fgn! 27! crtkng! 3125-! oc!

xkigpvg! tcvkqpg! vgorqtku*-!ugeqpfq! nc! `dQ[U6 &Qac*-' vQdkgvvkxk/!

Ink! qdkgvvkxk! fgnnc! rtgugpvg! fktgvvkxc! uqpq<! c*! uvcdknktg! pqtog!

chhkpejë!nc!Eqowpkvâ!hceknkvk!n(kpvtqfw|kqpg!fk!tguvtk|kqpk!qrgtcvkxg!

kp!ocpkgtc!eqgtgpvg!c!nkxgnnq!cgtqrqtvwcng!kp!oqfq!fc!nkokvctg!q!

tkfwttg!kn!pwogtq!fk!rgtuqpg!ukipkhkecvkxcogpvg!kpvgtguucvg!fcink!

ghhgvvk! pqekxk! fgn! twoqtg=! d*! hqtpktg! wp! swcftq! ejg! vwvgnk! k!

tgswkukvk! fgn! ogtecvq! kpvgtpq=! e*! rtqowqxgtg! nq! uxknwrrq! fgnnc!

ecrcekvâ!cgtqrqtvwcng!kp!ctoqpkc!eqp!n(codkgpvg=!f*!hceknkvctg!kn!

tciikwpikogpvq!fk!qdkgvvkxk!urgekhkek!fk!cddcvvkogpvq!cewuvkeq!c!

nkxgnnq!fgk!ukpiqnk!cgtqrqtvk=!g*!eqpugpvktg!nc!uegnvc!fgnng!okuwtg!

vtc!swgnng!fkurqpkdknk!cnnq!ueqrq!fk!qvvgpgtg!kn!ocuukoq!dgpghkekq!

codkgpvcng! pgn! oqfq! rkû! ghhkekgpvg! kp! vgtokpk! fk! equvk*w

By8[[UWQc^ AA Q[[Q <YaUccYxc!eqpvkgpg!rqk!)©!2/5*!wpc!fguetk|kqpg!

fgnng!okuwtg!rgt!tkfwttg!kn!twoqtg!fgink!cgtqoqdknk!ikâ!cvvwcvg<!

vcf! gugorkq-! kphqtoc|kqpk! uwnnc! rkcpkhkec|kqpg! g! iguvkqpg! fgn!

vgttkvqtkq=! rtqitcook! fk! kuqncogpvq! cewuvkeq=! rtqegfwtg!

qrgtcvkxg! swcnk! RCPU.QRU=! tguvtk|kqpk! qrgtcvkxg! eqog! nkokvk! fk!

twoqtg-! nkokvk0eqrtkhwqeq! pqvvwtpk-! vctkhhg! rgt! kn! twoqtg=! wuq!

rtghgtgp|kcng! fgnnc! rkuvc-! rgteqtuk0vtceekc! rtghgtgp|kcnk! rgt! kn!

twoqtg!g!oqpkvqtciikq!fgn!twoqtgw7!

' nc!fkuekrnkpc!WG!ê!uvcvc!cvvwcvc!kp!Kvcnkc!eqp!kn!f/niu/!28!igppckq!

3116-! p/! 24! )Cvvwc|kqpg! fgnnc! fktgvvkxc! 31130410EG! tgncvkxc!

cnn(kpvtqfw|kqpg!fk! tguvtk|kqpk!qrgtcvkxg! ck! hkpk!fgn! eqpvgpkogpvq!

fgn! twoqtg! pgink! cgtqrqtvk! eqowpkvctk*! oc! nq! urgekhkeq!

kpvgtxgpvq!fk!pcvwtc!vtkdwvctkc!tkucng!cnnc!ngiig!kuvkvwvkxc!p/!453!

fU[ .- ]^eU\RaU .,,, &vOkuwtg!kp!ocvgtkc!SV^PNWRr& kn!ewk!ctv/;1!

uvcdknkxc5 q?^_V_`cVZYR QRWW$VX[Z^_N ]RTVZYNWR ^`WWR RXV^^VZYV

uqpqtg! ! fgink! ! cgtqoqdknk/! 2/! C! fgeqttgtg! fcnn(cppq! ! 3112! ! g(!!
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kuvkvwkvc! ! n(korquvc! ! tgikqpcng! uwnng! gokuukqpk! uqpqtg! fgink!

cgtqoqdknk! !ekxknk! ! kn! !ewk! !igvvkvq! !g(!fguvkpcvq!!rtkqtkvctkcogpvg!!!

cn!!!eqorngvcogpvq!!!fgk!!!ukuvgok!!!fk!oqpkvqtciikq!cewuvkeq!g!cn!

fkukpswkpcogpvq! cewuvkeq! ! g! ! cnn(gxgpvwcng! kpfgppk||q! fgnng!

rqrqnc|kqpk!tgukfgpvk!fgnng!|qpg!C!g!D!!fgnn(kpvqtpq!cgtqrqtvwcng!

eqog! fghkpkvg! fcn! fgetgvq! fgn! Okpkuvtq! fgnn(codkgpvg! fgn! 42!

qvvqdtg!2;;8-!rwddnkecvq!pgnnc!Ic||gvvc!Whhkekcng!p/!!378!!fgn!!26!

pqxgodtg! 2;;8/! N(korquvc! uvcdknkvc! pgnnc! okuwtc! fk! ! ewk!!

cnn(ctvkeqnq!;3!g(!fqxwvc!cf!qipk! tgikqpg!q!rtqxkpekc!cwvqpqoc!

rgt! qipk! fgeqnnq! gf! cvvgttciikq! fgnn(cgtqoqdkng! ekxkng! pgink!

NR]Z[Z]_V PVaVWV) %o& .) @N ]V[N]_VcVZYR QRW TR__V_Z QRWW$VX[Z^_N

xkgpg! ghhgvvwcvc! cn! rtqrtkq! kpvgtpq! fc! ekcuewpc! tgikqpg! g!

rtqxkpekc!cwvqpqoc!!uwnnc!!dcug!fgk!rtqitcook!fk!tkucpcogpvq!

g!fk!fkukpswkpcogpvq!cewuvkeq!rtgugpvcvk!fck!eqowpk!fgnn(kpvqtpq!

cgtqrqtvwcng! gf! gncdqtcvk! uwk! ! fcvk! ! tkngxcvk! fck! ukuvgok! fk!

oqpkvqtciikq!cewuvkeq!!tgcnk||cvk!!kp!!eqphqtokvc(!!cn!fgetgvq!fgn!

Okpkuvtq!fgnn(codkgpvg!fgn!!31!!ociikq!!2;;;-!!rwddnkecvq!pgnnc!

Ic||gvvc! WhSVPVNWR Y) --0 QRW -/ ^R__RXO]R ,444) %o&r)

<Yb_^]UeQ [yQac*5- [* SYc* SXU5 q%FZTTR__Z ZOOWVTN_Z RQ R^RYcVZYV&

2/!!Kn!!uqiigvvq!!qddnkicvq!!cn!!rcicogpvq!!fgnn(korquvc!!!fk!!!ewk!

cnn(ctvkeqnq! ;1! g(! n(gugtegpvg! fgnn(cgtqoqdkng-! kn! swcng! rtqxxgfg!!

cn!xgtucogpvq!uw!dcug!vtkoguvtcng-!!gpvtq!!kn!!swkpvq!!ikqtpq!!fgn!!

ogug! uweeguukxq! cf! qipk! ugoguvtg/! 3/! Uqpq! ! guenwuk! ! fcn!!

rcicogpvq! ! fgnn(korquvc! ! k! ! xqnk! ! fk! ! Uvcvq-! ucpkvctk! g! fk!

RXR]TRYcN)r IUS^]T^ [yQac*5. [*SYc*6! q%;R_R]XVYNcVZYR R

xgtucogpvq!fgnn(korquvc*/!!2/!N(korquvc!fk!ewk!cnn(ctvkeqnq!!;1!!g(!!

fgvgtokpcvc-!uwnnc! !dcug!fgnn(gokuukqpg!uqpqtc!!fgnn(cgtqoqdkng!!

ekxkng! !eqog!! kpfkecvc!!pgnng!pqtog!uwnnc!egtvkhkec|kqpg!cewuvkec!!

kpvgtpc|kqpcng-!!pgnng!!ugiwgpvk!okuwtg<!!!c*!!encuug!!2<!!nktg!!58;!!

rgt!!qipk!!vqppgnncvc!!q!!htc|kqpg!!fk!vqppgnncvc!rgt!ng!rtkog!36!

F
ir
m

a
to

D
a

:
C

A
R

IS
T

O
L
U

C
A

D
IO

N
IG

I
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
4
4

3
e

8
a

5
7
0

ff
1

d
5

c
c3

c9
e
ff

7
7

3
3
a

9
d

b
2

e

F
ir
m

a
to

D
a

:
S

T
A

L
L
A

G
IA

C
O

M
O

M
A

R
IA

E
m

e
s
s
o

D
a
:
C

A
D

I
F

IR
M

A
Q

U
A

L
IF

IC
A

T
A

P
E

R
M

O
D

E
L

L
O

A
T

E
S

e
ri
a

l#
:
4

c6
2
2
5

7
3

3
8
7

5
e

9
3

0

F
ir
m

a
to

D
a

:
C

H
IN

D
E

M
I

D
O

M
E

N
IC

O
E

m
e

ss
o

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:

3
2
4

9
0

5
6

2
7
5

3
1

1
7
d

7
1

a
2

d
7
a

a
8

9
9

1
7
1

7
4

0

Numero registro generale 8643/2020

Numero sezionale 1330/2022

Numero di raccolta generale 34228/2022

Data pubblicazione 21/11/2022



22!fk!3;!

vqppgnncvg!g! nktg!742!rgt!qipk! !uweeguukxc!vqppgnncvc!q!htc|kqpg!

fk! rguq! ! ocuukoq! ! cn! ! fgeqnnq! ! rgt! ! k! ! xgnkxqnk! uwduqpkek! c!

tgc|kqpg!g!cf!gnkec!ugp|c!egtvkhkec|kqpg!cewuvkec=!!!d*!!encuug!!3<!!

nktg!!46;!!rgt!!qipk!!vqppgnncvc!!q!!htc|kqpg!!fk!vqppgnncvc!rgt!ng!

rtkog!36!vqppgnncvg!g!nktg!584!rgt!qipk!!uweeguukxc!vqppgnncvc!q!

htc|kqpg!fk!rguq!!ocuukoq!!cn!!fgeqnnq!!rgt!!k!!xgnkxqnk!uwduqpkek!c!

tgc|kqpg! cxgpvk! ng! ectcvvgtkuvkejg! kpfkecvg! pgn! ! ecrkvqnq! 3!

fgnn(cnngicvq! ZXK! cnnc! Eqpxgp|kqpg! kpvgtpc|kqpcng! ! rgt!!

n(cxkc|kqpg!ekxkng-!uvkrwncvc!c!Ejkeciq!kn!8!fkegodtg!2;55-!!fk!!ewk!!

cn!!fgetgvq!ngikuncvkxq!7!oct|q!2;59-!p/!727=!e*!!encuug!!4<!!nktg!!

231!!rgt!!qipk!!vqppgnncvc!!q!!htc|kqpg!!fk!vqppgnncvc!rgt!ng!rtkog!

36! vqppgnncvg! g! nktg! 269! rgt! qipk! ! uweeguukxc! vqppgnncvc! q!

htc|kqpg!fk!rguq!!ocuukoq!!cn!!fgeqnnq!!rgt!!k!!xgnkxqnk!uwduqpkek!c!

tgc|kqpg! cxgpvk! ng! ectcvvgtkuvkejg! kpfkecvg! pgn! ! ecrkvqnq! 4!

fgnn(cnngicvq!ZXK!cnnc! !Eqpxgp|kqpg!!ekvcvc!!cnnc!! ngvvgtc!!d*!fgn!

rtgugpvg!eqooc!g!cf!gnkec!owpkvk!fk!egtvkhkec|kqpg!cewuvkec/!!3/!

Ng!okuwtg!fk!ewk!cn!eqooc!2!rquuqpq-!eqp!ngiig!fgnng!!tgikqpk!!q!

fgnng!rtqxkpeg!cwvqpqog!kpvgtguucvg-!guugtg!gngxcvg!hkpq!!cn!!26!!

rgt!egpvq!pgn!ecuq!ejg!kn!fgeqnnq!q! n(cvvgttciikq!fgnn(cgtqoqdkng!

cxxgpic! pgnng! ! hcueg! ! qtctkg! ! fk! ! ociikqtg! ! wvknk||c|kqpg-!!

kpfkxkfwcvg! ! ! fcn! Okpkuvtq! fgk! vtcurqtvk! g! fgnnc!pcxkic|kqpg! eqp!

rtqrtkq!fgetgvq/! !4/!Gpvtq! kn!2²!igppckq!3115-! kn! !Okpkuvtq! !fgk!!

vtcurqtvk! ! g! ! fgnnc! pcxkic|kqpg-! fk! eqpegtvq! eqp! ! kn! ! Okpkuvtq!!

fgnn(codkgpvg-!!xgtkhkec-!uwnnc!dcug!fgk!fcvk! hqtpkvk!fcnng!tgikqpk-!

ug! ! g! ! kp! ! ejg! ! okuwtc! ! ng! hkpcnkvc(! kpfkecvg! cn! eqooc! 2!

fgnn(ctvkeqnq! ;1! ukcpq! uvcvg! tgcnk||cvg! eqp! n(wvknk||q! fgn! igvvkvq!

ikc(!ceswkukvq/!Kp!ecuq!fk!gukvq!rqukvkxq-!eqp!fgetgvq!fgn!!Okpkuvtq!!

fgk!!vtcurqtvk!!g!!fgnnc!!pcxkic|kqpg-!!fk!eqpegtvq!eqp!kn!!Okpkuvtq!!

fgnn(codkgpvg! ! g! ! eqp! ! kn! ! Okpkuvtq! ! fgnng! hkpcp|g-! ugpvkvc! nc!

Eqphgtgp|c! ! rgtocpgpvg! ! rgt! ! k! ! tcrrqtvk! ! htc! ! nq! Uvcvq-! ng!

F
ir
m

a
to

D
a

:
C

A
R

IS
T

O
L
U

C
A

D
IO

N
IG

I
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
4
4

3
e

8
a

5
7
0

ff
1

d
5

c
c3

c9
e
ff

7
7

3
3
a

9
d

b
2

e

F
ir
m

a
to

D
a

:
S

T
A

L
L
A

G
IA

C
O

M
O

M
A

R
IA

E
m

e
s
s
o

D
a
:
C

A
D

I
F

IR
M

A
Q

U
A

L
IF

IC
A

T
A

P
E

R
M

O
D

E
L

L
O

A
T

E
S

e
ri
a

l#
:
4

c6
2
2
5

7
3

3
8
7

5
e

9
3

0

F
ir
m

a
to

D
a

:
C

H
IN

D
E

M
I

D
O

M
E

N
IC

O
E

m
e

ss
o

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:

3
2
4

9
0

5
6

2
7
5

3
1

1
7
d

7
1

a
2

d
7
a

a
8

9
9

1
7
1

7
4

0

Numero registro generale 8643/2020

Numero sezionale 1330/2022

Numero di raccolta generale 34228/2022

Data pubblicazione 21/11/2022



23!fk!3;!

tgikqpk! g! ng! rtqxkpeg! cwvqpqog! fk! Vtgpvq! g! fk! ! Dqn|cpq-! ! ng!

okuwtg! fgnn(korquvc! kpfkecvg! cn! eqooc! 2! rquuqpq! guugtg!

XZQVSVPN_Rr6!

' eqp!kn!f/niu!7/6/3122!p/79!)Fkurquk|kqpk!kp!ocvgtkc!fk!cwvqpqokc!

fk! gpvtcvc! fgnng! tgikqpk! c! uvcvwvq! qtfkpctkq! g! fgnng! rtqxkpeg-!

pqpejg(! fk! fgvgtokpc|kqpg! fgk! equvk! g! fgk! hcddkuqipk! uvcpfctf!

]U[ bUcc^aU bQ]YcQaY^' bY j bcQRY[YcQ [yQccaYRdgY^]U TU[[yY\_^bcQ Q[[U

HUWY^]Y S^\U caYRdc^ _a^_aY^6 Qac*4 S^* - T*[Wb SYc*6 vWnvgtkqtk!

vtkdwvk! tgikqpcnk/! ! 2/! Hgtoc! nc! hceqnvc(! rgt! ng! tgikqpk! fk!

uqrrtkogtnk-!c!fgeqttgtg!fcn!2²!igppckq!3124!uqpq! vtcuhqtocvk!

kp! vtkdwvk! rtqrtk! tgikqpcnk! nc! vcuuc! rgt! n(cdknkvc|kqpg! cnn(gugtek|kq!

rtqhguukqpcng-!! n(korquvc!!tgikqpcng!uwnng!eqpeguukqpk!uvcvcnk!fgk!

dgpk! fgn! fgocpkq! ! octkvvkoq-! ! n(korquvc! tgikqpcng! uwnng!

eqpeguukqpk! uvcvcnk! rgt! ! n(qeewrc|kqpg! ! g! ! n(wuq! ! fgk! dgpk! fgn!

rcvtkoqpkq!kpfkurqpkdkng-!!nc!!vcuuc!!rgt!!n(qeewrc|kqpg!!fk!urc|k!!

gf! ! ctgg! ! rwddnkejg! ! tgikqpcnk-! ! ng! ! vcuug! ! uwnng! ! eqpeguukqpk!

]RTVZYNWV' W$VX[Z^_N ^`WWR RXV^^VZYV ^ZYZ]R QRTWV NR]ZXZOVWV %o&w7!

' nc!Tgikqpg!Nc|kq!jc!kp!ghhgvvk! kuvkvwkvq!gz!pqxq! kn! vtkdwvq-!eqp!nc!

tgncvkxc! vctkhhc-! rgt! ghhgvvq! fgnnc! uwffgvvc! rtgxkukqpg! uvcvcng! g!

rtgxkc!cdtqic|kqpg!fgnnc!rtgxkigpvg!fkuekrnkpc<!Ctv/!6!N/T/!Nc|kq!

3;!crtkng!3124-!p/!3-!Ngiig!hkpcp|kctkc!tgikqpcng!rgt! n(gugtek|kq!

.,-/* vKorquvc! tgikqpcng! uwnng! gokuukqpk! uqpqtg! fgink!

cgtqoqdknk! ekxknk! p! ?E<F7) 7O]ZTNcVZYR QRWWsN]_VPZWZ /0 QRWWN

WRTTR ]RTVZYNWR -3 N[]VWR -++1' Y) /' ]RWN_VaZ NWWsVX[Z^_N

tgikqpcng! uwnng! gokuukqpk! uqpqtg! fk! cgtqoqdknk/! 2/! Ck! ugpuk!

QRWWsN]_VPZWZ 3 QRW QRP]R_Z WRTV^WN_VaZ 1 XNTTVZ -+,,' Y) 13 %o& R

uweeguukxg!oqfkhkejg-!c!fgeqttgtg!fcn!2²!ociikq!3124!n(korquvc!

tgikqpcng!uwnng!gokuukqpk!uqpqtg!fgink!cgtqoqdknk!ekxknk!)KTGUC*-!

fk!ewk!cink!ctvkeqnk!;1!g!ugiwgpvk!fgnnc!ngiig!32!pqxgodtg!3111-!

p/! 453! )Okuwtg! kp! ocvgtkc! hkuecng*-! ê! kuvkvwkvc! swcng! vtkdwvq!
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[]Z[]VZ ]RTVZYNWR) -) ?W []R^`[[Z^_Z QRWWs?E<F7 f PZ^_V_`V_Z QNWWR

gokuukqpk! uqpqtg! rtqfqvvg! fcink! cgtqoqdknk! ekxknk! ukc! kp! hcug! fk!

fgeqnnq!ukc!kp!hcug!fk!cvvgttciikq/!4/!N(KTGUC!ê!fqxwvc!rgt!qipk!

ukpiqnq!fgeqnnq!gf!qipk!ukpiqnq!cvvgttciikq!pgink!cgtqrqtvk!ukvwcvk!

pgn! vgttkvqtkq! tgikqpcng<! c*! fcink! gugtegpvk! fk! cgtqoqdknk! ejg!

uxqniqpq!ugtxk|k!fk!vtcurqtvq!rwddnkeq-!cgtqvczk!q!cnvtg!cvvkxkvâ!fk!

_V[Z PZXXR]PVNWR VY NR]Z[Z]_V PZY PR]_VSVPNcVZYR QRWWs<Y_R

YNcVZYNWR [R] WsNaVNcVZYR PVaVWR %<B79& q! iguvkvk! fktgvvcogpvg!

QNWWs<B79' VY PZYSZ]XV_d N \`NY_Z []RaV^_Z QNW qERTZWNXRY_Z

[R] WN PZ^_]`cVZYR R W$R^R]PVcVZ QRTWV NR]Z[Z]_Vr RXNYN_Z

QNWWs<B79 VW -, Z__ZO]R -++. R ^`PPR^^VaR XZQVSVPUR6 O& QNTWV

gugtegpvk! fk! cgtqoqdknk! cf! cnc! hkuuc! cf! wuq! rtkxcvq! kn! ewk! rguq!

ocuukoq!cn!fgeqnnq!ukc!rctk!q!uwrgtkqtg!c!5-6!vqppgnncvg=!e*!fcink!

gugtegpvk!fk!cgtqoqdknk!cf!cnc!tqvcpvg!cf!wuq!rtkxcvq!kn!ewk!rguq!

XN^^VXZ NW QRPZWWZ ^VN [N]V Z ^`[R]VZ]R N -'0 _ZYYRWWN_R) %o& 0)

@N XV^`]N QRWWs?E<F7 f QR_R]XVYN_N VY ]VSR]VXRYvq<! c*! cn! rguq!

XN^^VXZ QRWWsNR]ZXZOVWR NW QRPZWWZ6 O& NW WVaRWWZ QV RXV^^VZYV

^ZYZ]R QRWWsNR]ZXZOVWR NPPR]_N_Z' ^RPZYQZ TWV ^_NYQN]Q QV

egtvkhkec|kqpg! kpvgtpc|kqpcnk! KECQ! )Kpvgtpcvkqpcn! ekxkn! cxkcvkqp!

qticpk|cvkqp*-! fcn! rcgug! kp! ewk! tkuwnvc! koocvtkeqncvq!

nsNR]ZXZOVWR' NaRYQZ PZXR ]VSR]VXRY_Z WN XR_ZQZWZTVN QV PNWPZWZ

]V[Z]_N_N YRV PN[V_ZWV ??' ??? R ?I QRWWsNYYR^^Z ,1' aZW`XR ?' NWWN

9ZYaRYcVZYR ^`WWsNaVNcVZYR PVaVWR VY_R]YNcVZYNWR QRWW$?97C' QV

^RT`V_Z QRYZXVYN_Z NYYR^^Z) 1) 7V ^RY^V QRW PZXXN 0' Ws?E<F7

uV N[[WVPN YRWWR ^RT`RY_V XV^`]R5 %o& ,+) @R XNTTVZ]V RY_]N_R

fgtkxcpvk! fcn! rtgugpvg! ctvkeqnq-! rctk! c! 48! oknkqpk! fk! gwtq! rgt!

W$NYYZ -+,. ' N 00 XVWVZYV [R] WsNYYZ -+,/ R N ,.'0 XVWVZYV [R]

ekcuewpc! cppwcnkvâ! fgn! vtkgppkq! 3126.3128-! uqpq! kuetkvvg! pgnnc!

Vkrqnqikc! 21213! #Vtkdwvk! kpfktgvvk#! pgnn(codkvq! fgn! Vkvqnq! 2!

#Gpvtcvg! eqttgpvk! fk! pcvwtc! vtkdwvctkc-! eqpvtkdwvkxc! g!
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rgtgswcvkxc#!g!uqpq!fguvkpcvg!kp!okuwtc!rctk!cn!21!rgt!egpvq!cn!

vtcuhgtkogpvq! kp! eqpvq! ecrkvcng! g! 0q! urguc! eqttgpvg! ck! eqowpk!

ejg!tkecfqpq!pgnng!|qpg!C!g!D-!eqog!kpfgppk||q!cnng!rqrqnc|kqpk!

tgukfgpvk! fgnn(kpvqtpq! cgtqrqtvwcng-! cn! hkpg! fk! nkokvctg!

WsVY\`VYNXRY_Z NP`^_VPZ R NXOVRY_NWR' cZYR QRSVYV_R QNW QRP]R_Z

fgn! Okpkuvtq! fgnn(codkgpvg! 42! qvvqdtg! 2;;8! )Ogvqfqnqikc! fk!

okuwtc! fgn! twoqtg! cgtqrqtvwcng*-! rwddnkecvq! pgnnc! Ic||gvvc!

`SSVPVNWR QRW ,0 YZaRXO]R ,442' Y) -12)r!

' cn! hkpg! fk! gxkvctg! ejg! nc! fkxgtukhkec|kqpg! tgikqpcng! fgnng! vctkhhg!

eqorqtvcuug!cnvgtc|kqpk!fgn!tgikog!fk!nkdgtc!eqpeqttgp|c!vtc!ink!

uecnk! cgtqrqtvwcnk! xctkcogpvg! wdkecvk-! kn! ngikuncvqtg! uvcvcng! ê!

kpvgtxgpwvq!eqp! kn!f/n/!34/23/3124!p/!256-!eqpx/kp! n/!32/3/3125!

]*5( Y[ SdY Qac*-/ S^* -1 RYb _aUbSaYeU6 vFkurquk|kqpk!wtigpvk!rgt!

GZRQ!3126-!!rgt!!k!!ncxqtk!!rwddnkek!!gf!!kp!ocvgtkc!fk!vtcurqtvq!

cgtgq/!Cn!hkpg!fk!gxkvctg!ghhgvvk!fkuvqtukxk!fgnnc!eqpeqttgp|c!vtc!ink!

uecnk! cgtqrqtvwcnk! g! fk! rtqowqxgtg! ! n(cvvtcvvkxkvc(! ! fgn! ! ukuvgoc!

cgtqrqtvwcng! kvcnkcpq-! ! cpejg! ! eqp! ! tkhgtkogpvq! ! cink! ! gxgpvk!!

ngicvk!cnn(GZRQ!3126-!pgnnc!fghkpk|kqpg!fgnnc!okuwtc!fgnn(korquvc!!

tgikqpcng!uwnng!gokuukqpk!uqpqtg!fgink!cgtqoqdknk!ekxknk!)KTGUC*-!

fk! ! ewk! ! cink! ctvkeqnk! ;1! g! ugiwgpvk! fgnnc! ngiig! ! 32! ! pqxgodtg!!

3111-!!p/!!453-!!kn!xcnqtg!ocuukoq!fgk!rctcogvtk!!fgnng!!okuwtg!!

KTGUC! ! pqp! ! rwq(! ! guugtg! uwrgtkqtg! c! ! gwtq! ! 1-61/! ! Hgtoq!!

tguvcpfq!!kn!!xcnqtg!!ocuukoq!!uqrtc!kpfkecvq-!nc!fgvgtokpc|kqpg!

fgn! vtkdwvq! g(! tkoqfwncvc! ! vgpgpfq! ! eqpvq! cpejg! fgink! wnvgtkqtk!

etkvgtk! fgnnc! fkuvkp|kqpg! ! vtc! ! xqnk! ! fkwtpk! ! g! pqvvwtpk! g! fgnng!

rgewnkctkvc(!!wtdcpkuvkejg!!fgnng!!ctgg!!igqitchkejg!rtqurkekgpvk!k!

ukpiqnk!cgtqrqtvk*w!

' kp! ugfg! fk! eqphqtoc|kqpg! cnnc! rtguetk|kqpg! uvcvcng-! nc! Tgikqpg!

Nc|kq!jc!swkpfk!gocpcvq!nc!NT!p/!22!fgn!3126-!kn!ewk!ctv/!3!hkuuc!

[U cQaYVVU \QbbY\U aUccYVYSQcU6 vCfgiwcogpvq! cnng! fkurquk|kqpk!
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PZY_RY`_R YRWWsN]_VPZWZ ,.' PZXXN ,0.dku-!fgn!fgetgvq!ngiig!34!

fkegodtg!3124-!p/!256-!eqpxgtvkvq!eqp!oqfkhkec|kqpk!fcnnc!ngiig!

32!hgddtckq!3125-!p/!;-!tgncvkxq!c!fkurquk|kqpk!wtigpvk!kp!ocvgtkc!

fk! vtcurqtvq! cgtgq/! 2/! C! fgeqttgtg! fcn! 33! hgddtckq! 3125-!

NWWsN]_VPZWZ 0 QRWWN WRTTR ]RTVZYNWR -4 N[]VWR -+,.' Y) -' ]RWN_VaZ

NWWsVX[Z^_N ]RTVZpcng! uwnng! gokuukqpk! uqpqtg! fgink! cgtqoqdknk!

ekxknk!KTGUC-!uqpq!crrqtvcvg!ng!ugiwgpvk!oqfkhkejg<!c*!nc!ngvvgtc!

c*! fgn! eqooc! 7! ê! uquvkvwkvc! fcnnc! ugiwgpvg<! c*! rgt! ink!

cgtqoqdknk! eqp! rtqrwnukqpg! cf! gnkec-! vctkhhc! hqthgvvctkc! fk! 1-53!

gwtq-! rgt! qipk! vqppgnncvc! q! htc|kqpg! fk! vqppgnncvc! fk! rguq!

ocuukoq!cn!fgeqnnq-!eqp! nc!uqnc!geeg|kqpg!fgink!cgtqoqdknk!eqp!

egtvkhkec|kqpg! cewuvkec! tkurqpfgpvg! ck! rctcogvtk! hkuucvk! fcn!

PN[V_ZWZ ?I QRWWsNYYR^^Z [R] V \`NWV ^V N[[WVPN WN _N]VSSN QV P`V NWWN

WR__R]N P&' Y`XR]Z .&6r6 O&! nc! ngvvgtc! d*! fgn! eqooc! 7! ê!

NO]ZTN_N6 P& NWWN WR__R]N P& QRW PZXXN 1 WR [N]ZWR5 qR [R^Z

XN^^VXZ NW QRPZWWZ ^`[R]VZ]R N -0 _ZYYRWWN_Rr ^ZYZ ^Z[[]R^^R6

f*! kn! pwogtq! 2*! fgnnc! ngvvgtc! e*! fgn! eqooc! 7! ê! uquvkvwkvq! fcn!

^RT`RY_R5 q,& NR]ZXZOVWV QV PWN^^R 7' ]V^[Zpfgpvk! ck! rctcogvtk!

SV^^N_V QNW PN[V_ZWZ ?? QRWWsNYYR^^Z5 +'/3 R`]Z [R] ZTYV _ZYYRWWN_N

Z S]NcVZYR QV _ZYYRWWN_N QV [R^Z XN^^VXZ NW QRPZWWZ6r R& VW

pwogtq! 3*! fgnnc! ngvvgtc! e*! fgn! eqooc! 7! ê! uquvkvwkvq! fcn!

^RT`RY_R5 q-& NR]ZXZOVWV QV PWN^^R 8' ]V^[ZYQRY_V NV! rctcogvtk!

SV^^N_V QNW PN[V_ZWZ ??? QRWWsNYYR^^Z5 +'/0 R`]Z [R] ZTYV

_ZYYRWWN_N Z S]NcVZYR QV _ZYYRWWN_N QV [R^Z XN^^VXZ NW QRPZWWZ6r6

h*! kn! pwogtq! 4*! fgnnc! ngvvgtc! e*! fgn! eqooc! 7! ê! uquvkvwkvq! fcn!

^RT`RY_R5 q.& NR]ZXZOVWV QV PWN^^R 9' ]V^[ZYQRY_V NV [N]NXRvtk!

SV^^N_V QNW PN[V_ZWZ ?I QRWWsNYYR^^Z5 +'/+ R`]Z [R] ZTYV

_ZYYRWWN_N Z S]NcVZYR QV _ZYYRWWN_N QV [R^Z XN^^VXZ NW QRPZWWZ6r6

T& NWWN WR__R]N Q& QRW PZXXN 1 WR [N]ZWR5 q-'0+ R`]Zr ^ZYZ

^Z^_V_`V_R QNWWR ^RT`RY_V5 q+'0+ R`]Zr %o&6!
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' nc!pqtoc!uvcvcng!fk!tkfw|kqpg!fgn!ocuukoq!vctkhhctkq!)ctv/24!eq/!

26!dku!fn!256024!eqpx/!e/o/!n/!;025!ekv/*!ê!uvcvc!uqvvqrquvc-!uw!

swguvkqpg! rtqoquuc! fcnnc! uvguuc! Tgikqpg! Nc|kq-! cn! xcinkq! fgn!

ikwfkeg!fgnng!ngiik-!kn!swcng!jc!eqpenwuq!)ugpv/!E/Equv/!p/!24!fgn!

3126*! pgn! ugpuq! fgnnc! kphqpfcvg||c<! .! vkp! tkhgtkogpvq! cnn(ctv/!

22;-!rtkoq!g!ugeqpfq!eqooc-!Equv/-! kp! tgnc|kqpg!cink!ctvv/!22!

fgn! f/niu/! p/! 79! fgn! 3122! g! 2;! fgnnc! ngiig! p/! 2;7! fgn! 311;! .!

pgnnc!rctvg!kp!ewk!uvcdknkueg!wpc!pwqxc!g!rkû!tkfqvvc!cnkswqvc!rgt!

nc! fgvgtokpc|kqpg! fgn! xcnqtg! ocuukoq! fgnn(korquvc! tgikqpcng!

uwnng! gokuukqpk! uqpqtg! fgink! cgtqoqdknk! ekxknk! )KTGUC*-! ugp|c!

rtgxgfgtg! n(qpgtg-! kpvguq! eqog! okpqtg! gpvtcvc-! c! ectkeq! fgk!

dkncpek! tgikqpcnk! g! ng! pgeguuctkg! okuwtg! eqorgpucvkxg/! Nc!

eqphkiwtc|kqpg! fgnn(KTGUC! swcng! ­vtkdwvq! rtqrtkq! tgikqpcng½!

guenwfg-! kphcvvk-! nc! pgeguukvâ! fk! okuwtg! eqorgpucvkxg! ck! ugpuk!

fgnn(ctv/! 8-! eqooc! 2-! ngvv/! d! *-! fgnnc! ngiig! p/! 53! fgn! 311;-!

ikceejë! vcng! fkurquk|kqpg! ng! rtgxgfg! uqnvcpvq! rgt! cnvtk! vtkdwvk!

tgikqpcnk/! Pgn! ugpuq! ejg! n(korquvc! tgikqpcng! uwnng! gokuukqpk!

uqpqtg! fgink! cgtqoqdknk! ekxknk! )KTGUC*! ê! eqphkiwtcvc! swcng!

­vtkdwvq!rtqrtkq!tgikqpcng½-!x/!nc!ekvcvc!ugpvgp|c!p/!2903124w* u!

vkp!tkhgtkogpvq!cnn(ctv/!22;-!ugeqpfq!eqooc-!Equv/!pgnnc!rctvg!kp!

ewk! uvcdknkueg! wpc! pwqxc! g! rkû! tkfqvvc! cnkswqvc! rgt! nc!

fgvgtokpc|kqpg!fgn!xcnqtg!ocuukoq!fgnn(korquvc!tgikqpcng!uwnng!

gokuukqpk!uqpqtg!fgink!cgtqoqdknk!ekxknk!)KTGUC*/!Nc!fkurquk|kqpg!

korwipcvc! rtgugpvc! oqnvgrnkek! hkpcnkvâ-! vwvvg! tkgpvtcpvk! pgnnc!

eqorgvgp|c! ngikuncvkxc! uvcvcng/! Guuc! kphcvvk-! rtgxgfgpfq! pqp!

wp(cnkswqvc!wpkec-!oc!wp(cnkswqvc!ocuukoc!oqfwncdkng!fc!vwvvg!

ng! Tgikqpk! uwnnc! dcug! fgk! etkvgtk! ngikuncvkxcogpvg! kpfkecvk-! fgvvc!

wpc! pqtoc! fk! eqqtfkpcogpvq! )g! pqp! fk! fgvvcinkq*-! tguc!

pgeguuctkc!fcnng!hkpcnkvâ!eqpeqttgp|kcnk!gurtguucogpvg!gpwpekcvg!

g!eqpetgvcogpvg!rgtugiwkvg!fcnnc!uvguuc!fkurquk|kqpg/!N(korquvc!
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28!fk!3;!

kp! gucog-! kpqnvtg-! qtkikpctkcogpvg! hkpcnk||cvc! c! rtqowqxgtg! kn!

fkukpswkpcogpvq! cewuvkeq! kp! tgnc|kqpg! cn! vtchhkeq! cgtgq-! jc!

ocpvgpwvq! wpq! ueqrq! urgekhkeq-! kn! swcng! vwvvqtc! eqortgpfg!

hkpcnkvâ! cvvkpgpvk! cnnc! vwvgnc! fgnn(codkgpvg! )ctv/! 228-! ugeqpfq!

PZXXN' WR__) ^ ' 9Z^_)&r6!.!UT Y]VY]U vkp!tkhgtkogpvq!cnn(ctv/!231!

Equv/-!rgt!xkqnc|kqpg!fgn!rtkpekrkq!fk!ngcng!eqnncdqtc|kqpg!.!pgnnc!

rctvg! kp! ewk! uvcdknkueg! wpc! pwqxc! g! rkû! tkfqvvc! cnkswqvc! rgt! nc!

fgvgtokpc|kqpg!fgn!xcnqtg!ocuukoq!fgnn(korquvc!tgikqpcng!uwnng!

gokuukqpk! uqpqtg! fgink! cgtqoqdknk! ekxknk! )KTGUC*/! Kphcvvk-! ng!

rtqegfwtg! eqnncdqtcvkxg! htc! Uvcvq! g! Tgikqpk! pqp! vtqxcpq!

crrnkec|kqpg! pgnn(cvvkxkvâ! ngikuncvkxc! fgnnq! Uvcvq-! ucnxq! ejg!

n(quugtxcp|c! fgnng! uvguug! ukc! korquvc! fktgvvcogpvg! q!

kpfktgvvcogpvg!fc!pqtog!equvkvw|kqpcnk/!Pgnnq!uvguuq!ugpuq-!x/!ng!

ekvcvg!ugpvgp|g!pp/!38403124-!3;803123!g!2;703115*w!

©!5/3!;^\U bY UeY]SU TQ[[ygzewtuwu!pqtocvkxq!uw!vtcvvgiikcvq-!nq!upqfq!

SadSYQ[U TU[ _a^R[U\Q eQ Y]TYeYTdQc^ ]U[ _QbbQWWY^ &^ xcaQbV^a\QgY^]Uy

eqog!fkeg!nc!ngiig*!fgn!vtkdwvq!fcnnc!hkuecnkvâ!uvcvcng!g!swgnnc!tgikqpcng-!

xgtvgpfquk!u!eqog!crrwpvq!quugtxcvq!cpejg!fcnnc!Eqtvg!Equvkvw|kqpcng!.!

TY d] xcaYRdc^ _a^_aY^ aUWY^]Q[Uy U ]^] TY d] caYRdc^ aUWY^]Q[U TUaYeQc^

qxxgtq!fk!wp!vtkdwvq!uvcvcng!eqp!igvvkvq!tkugtxcvq!cnng!Tgikqpk!)ctv/!8!eq/!

2!ngvv/d*!p/4!ngiig!fgngic!p/!5301;*/!

!!!G!swguvq!rcuuciikq!)qrgtcpvg!fcn!2`!igppckq!3124*!xc!ngvvq!vgpgpfq!

rtgugpvg!kn!ukuvgoc!fgnkpgcvq!crrwpvq!fcnnc!ngiig!p/!53!fgn!311;!ekv/!fk!

cvvwc|kqpg!fgnnc!fgngic!equvkvw|kqpcng!uwn!hgfgtcnkuoq!hkuecng!tgncvkxq!cnng!

Tgikqpk!c!uvcvwvq!qtfkpctkq!g-!kp!rctvkeqnctk!codkvk-!cnng!Tgikqpk!c!uvcvwvq!

urgekcng!g!cnng!Rtqxkpeg!cwvqpqog!fk!Vtgpvq!g!Dqn|cpq-!cvvguq!ejg!eqp!

guuc!xkgpg!cvvtkdwkvc!c!swguvk!gpvk!ociikqtg!cwvqpqokc!hkpcp|kctkc!g-!kp!

rctvkeqnctg-!nc!rquukdknkvâ!fk!uvcdknktg!gpvtcvg!g!urgug!rtqrtkg/!

!!!?Y^eQ aYS^aTQaU SXU [yQac* --5 ;quv/-!eqog!oqfkhkecvq!fcnnc!ngiig!equv/!

p/!4!fgn!3112-!cvvtkdwkueg!c! vwvvg! ng!Tgikqpk! nc! vkvqnctkvâ!fk!cork!rqvgtk!
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29!fk!3;!

Y\_^bYcYeY &v^_NOVWV^PZYZ R N[[WVPNYZ _]VO`_V o []Z[]Vw'( bYQ _daU ]U[

`dQTa^ TY vrtkpekrk!fk!eqqtfkpcogpvq!fgnnc!hkpcp|c!rwddnkec!g!fgn!ukuvgoc!

vtkdwvctkqw TY \QcaYSU bcQcQ[U*!

!!!By^RYUccYe^ TY `dUbc^ \^TU[[^ j `dU[[^ TY QTTYeU]YaU QT d]Q _Ym

octecvc! eqttgnc|kqpg! vtc! rtgnkgxq! hkuecng! g! dgpghkekq! eqppguuq! cnng!

hwp|kqpk!gugtekvcvg!uwn! vgttkvqtkq-! kp!oqfq!fc!hcxqtktg! nc!eqttkurqpfgp|c!

vtc!tgurqpucdknkvâ! hkpcp|kctkc!g!cookpkuvtcvkxc!gf! kn!ukownvcpgq!tkurgvvq!

TU[ _aY]SY_Y^ TY S^]cY]U]gQ U aUb_^]bQRY[Ych ]U[[yY\_^bYgY^]U TY caYRdcY

_a^_aY* =y Q[caUbk _aUeYbcQ [Q bQ[eQWdQaTYQ TU[ SaYcUaY^ TY _a^WaUbbYeYch TU[

ukuvgoc! vtkdwvctkq!gf! kn! tkurgvvq!fgn!rtkpekrkq!fk!ecrcekvâ!eqpvtkdwvkxc!ck!

hkpk! fgn! eqpeqtuq! cnng! urgug! rwddnkejg! )ctv/! 3-! ngvv/! n! ngiig! fgngic!

530311;*/!

!!!Eqog! uk! ê! xkuvq-! kn! vtcuhgtkogpvq! fgn! rqvgtg! korqukvkxq! kp! swguvkqpg!

Q[[U HUWY^]Y bY b_Y]WU( _Ua `dQ]c^ S^]SUa]U [yY\_^bcQ bd[[U U\YbbY^]Y

uqpqtg! fgink! cgtqoqdknk! )g! rgt! vcnwpg! cnvtg! korquvg! vcuucvkxcogpvg!

kpfkecvg*-! hkpq! cnnc! rquukdknkvâ! fk! tcfkecng! uqrrtguukqpg! fgn! vtkdwvq! cf!

qrgtc!fk!swguvg!wnvkog!)ctv/9!eq/!2!f/niu!7903122!ekv/*/!Swguvc! hceqnvâ!

pqp!eqpvgornc!rgtô!vwvvk!kpfkuvkpvcogpvg!k!vtkdwvk!fk!fgtkxc|kqpg!uvcvcng-!

uwuegvvkdknk! eqp! rtqrtkc! ngiig! fk! oqfkhkec! fgnng! cnkswqvg-! gugp|kqpk-!

fgvtc|kqpk! g! fgfw|kqpk! pgk! nkokvk! g! ugeqpfq! k! etkvgtk! hkuucvk! fcnnc!

ngikunc|kqpg! uvcvcng/! Wpc! eqphgtoc! fk! ekô! uk! tkecxc! fcn! eqooc! 4! fgnnc!

ogfgukoc! fkurquk|kqpg-! ugeqpfq! kn! swcng<! ­Cnng! tgikqpk! c! uvcvwvq!

qtfkpctkq!urgvvcpq!ink!cnvtk! vtkdwvk!cf!guug!tkeqpquekwvk!fcnnc! ngikunc|kqpg!

xkigpvg! cnnc! fcvc! fk! gpvtcvc! kp! xkiqtg! fgn! rtgugpvg! fgetgvq/! K! rtgfgvvk!

vtkdwvk!equvkvwkueqpq!vtkdwvk!rtqrtk!fgtkxcvk½/!

!!!Fcn! ejg! uk! gxkpeg! ejg-! c! fgeqttgtg! fcn! 2²! igppckq! 3124-! ng! Tgikqpk!

XQ]]^ VQS^[ch TY YbcYcdYaU S^] [UWWU aUWY^]Q[U [yY\_^bcQ bd[[U U\YbbY^]Y

uqpqtg! fgink! cgtqoqdknk-! rtqxxgfgpfq! eqp! rkgpc! fkuetg|kqpcnkvâ! cnnc!

kpfkxkfwc|kqpg! fgn! rtguwrrquvq-! fgk! uqiigvvk! rcuukxk-! cnnc! itcfwc|kqpg!

fgnng!cnkswqvg-!cnng!oqfcnkvâ!fk!ceegtvcogpvq!g!tkuequukqpg-!qxxkcogpvg-!
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2;!fk!3;!

pgn! tkurgvvq! fgk! rtkpekrk! hqpfcogpvcnk! fgnnc! Equvkvw|kqpg-! fk! swgnnk!

eqowpkvctk!tkpxgpkdknk!pgn!Vtcvvcvq!g!pgnng!hqpvk!fgtkxcvg-!!hgtoc!tguvcpfq!

[yQ[Y`d^cQ \QbbY\Q TY SdY Q[[yQac* -/( S^\\Q -1.dku-!f/n/!p/!256!fgn!3124-!

eqog! eqpxgtvkvq-! ejg! equvkvwkueg! wp! nkokvg! qdkgvvkxq! cnnc! rqvguvâ!

Y\_^bYcYeQ TU[[yU]cU aUWY^]Q[U*!

!!!=RRU]U( [Q HUWY^]U BQgY^ ]U[[yY]ca^TdaaU [yY\_^bcQ Y] UbQ\U &Q[ _^bc^

TY `dU[[Q _aUeYWU]cU TY SdY Q[[yQtv/56! NT! p/! 503117*! pqp! jc! kpvguq!

equvtwktg! kn! vtkdwvq! kp! swguvkqpg! ugeqpfq! kn! oqfgnnq! fk! korquvc!

codkgpvcng! kp!ugpuq!uvtgvvq-!ectcvvgtk||cvq!fc!wpc!fktgvvc!tgnc|kqpg!vtc!

rtgnkgxq! g! fgvgtkqtcogpvq! codkgpvcng! cuuwpvq! c! rtguwrrquvq! fgnnc!

hcvvkurgekg!vtkdwvctkc/!!

!!!Uk! vtcvvc!rkwvvquvq!fk!wp!oqfgnnq!eqppqvcvq!uî!fc!wp!xkpeqnq!fk!ueqrq!

oc! kp! ugpuq! corkq! gf! kortqrtkq-! rgtejë! tkeqpfqvvq! cf! wpc! hwp|kqpg!

ogtcogpvg! kpfgppkvctkc! )pgnnc! swqvc! fgn! 21! &! fgn! igvvkvq*! fgnng!

rqrqnc|kqpk!cdkvcpvk!pgk!vgttkvqtk!cgtqrqtvwcnk!kpvgtguucvk!fcn!twoqtg!pgnng!

hcuk!fk!fgeqnnq!gf!cvvgttciikq/!

!!!IYSSXj( _Ua `dQ]c^ QccYU]U Q[[Q HUWY^]U BQgY^( bY aUWYbcaQ [yQT^gY^]U TY

wp!oqfgnnq!fk!hkuecnkvâ!eqp!ncvc!hwp|kqpg!codkgpvcng-!rgtejê!eqp!guuq!nc!

cdcU[Q TU[[yQ\RYU]cU eYU]U _UabUWdYcQ b^[^ Ubcgtpcogpvg!cnnc!hcvvkurgekg!

vtkdwvctkc-!rgt!xkc!ogfkcvc!g!kpfktgvvc/!

!!!=y eUa^ SXU ]U[[Q aYS^aTQcQ bU]cU]gQ ]* -/+.,-1 [Q ;^acU

Equvkvw|kqpcng! jc! quugtxcvq! ejg! kn! vtkdwvq! ­jc! ocpvgpwvq! wpq! ueqrq!

urgekhkeq-! kn! swcng! vwvvqtc! tkeqortgpfg! hkpcnkvâ! cvvkpgpvk! cnnc! vwvgnc!

QRWWsNXOVRY_R½-!eqog!rgtcnvtq!­fkoquvtc!nc!rtgxkukqpg!fgnnc!fguvkpc|kqpg!

q[]VZ]V_N]VNr QRW TR__V_Zn! xgtuq! fgvgtokpcvk! qdkgvvkxk! codkgpvcnk/! ! G!

cdccQeYQ `dUbc^ ]^] j bdVVYSYU]cU Q `dQ[YVYSQaU [yAaUbQ BQgY^ S^\U d] eUa^

g! rtqrtkq! vtkdwvq! fk! ueqrq! kp! ugpuq! uvtgvvq-! vtcvvcpfquk! rkwvvquvq! fk!

vtkdwvq!eqp!hkpcnkvâ!)gzvtchkuecng*!fk!vkrq!codkgpvcng/!

!!!D^] bY eUacU( Y] Q[caY cUa\Y]Y( TY d]yY\_^bcQ &]i cQ]c^\U]^ TY d]Q

vcuuc! kp! swcnejg! oqfq! ugipcvc! fc! eqttkurgvvkxkvâ! rtguvc|kqpcng*!
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31!fk!3;!

fktgvvcogpvg! gf! koogfkcvQ\U]cU S^aaU[QcQ Q[[yQccdQgY^]U TY ^_UaU ^

bUaeYgY TY cdcU[Q TU[[yQ\RYU]cU( `dQ]c^ _Ydcc^bc^ TY d] _aU[YUe^ \YaQc^

Q[[y^ccU]Y\U]c^ TY d] WUccYc^ [Q SdY Vd]gY^]U Q\RYU]cQ[U TUaYeQ TQ[[Q bdQ

ecrcekvâ!fk!kpekfgtg!u!ciitcxcpfqpg!k!equvk!u!uw!cvvkxkvâ!)ocpqxtg!cgtgg!

ad\^a^bU' aYcU]dcU TQ]]^bU _Ua [yQ\RYU]cU U SXU( _Ua TUccQ aQWY^]U(

fgxqpq!guugtg!rgpcnk||cvg!gf!kpfgppk||cvg!c!hcxqtg!fgk!ekvvcfkpk!ejg!pg!

ukcpq!eqnrkvk!)fc!swk!nc!pcvwtc!gzvtchkuecng!fgnnc!tgncvkxc!hkpcnkvâ*/!

!!!Rgt! swcpvq! nc! NT! kpfkxkfwk! gurtguucogpvg! kn! rtguwrrquvq! fgn! vtkdwvq!

]U[[U xgokuukqpk! uqpqtg! rtqfqvvg! fcink! cgtqoqdknk! ekxknk! ukc! kp! hcug! fk!

QRPZWWZ ^VN VY SN^R QV N__R]]NTTVZs' g! fwpswg! kp! wp! vkrq! fk! cvvkxkvâ! ejg!

Ub_[YSQ TYaUccQ Y]V[dU]gQ Y]`dY]Q]cU bd[[yQ\RYU]cU U bd[[yUbYWU]gQ TU[[Q

uwc!rtqvg|kqpg-!tguvc!ejg-!pgn!oqfgnnq!cfqvvcvq!)vtc! k!xctk!rquukdknk*-! nc!

[^WYSQ b^cc^bcQ]cU Q[[Q SQcUW^aYQ TY caYRdcY SdY Q__QacYU]U [yY\_^bcQ _Ua

SdY j SQdbQ Y]TYeYTdQ ]U[[yQ\RYU]cU d]Q VY]Q[Ych _^[YcYS^.uqekcng!

ciikwpvkxc-! fc! tgcnk||ctuk! kp! oqfq! kpfktgvvq gf! guvgtpq! vcpvq! cnnc!

fghkpk|kqpg!fgn!vtkdwvq!uvguuq-!swcpvq!u!g!ekô!tkuwnvc!fcxxgtq!fgekukxq!ck!

hkpk! fk! ecwuc! u! cnnq! uxqnigtuk! fgnnq! urgekhkeq! tcrrqtvq! qddnkicvqtkq!

vtkdwvctkq!eqp!nc!Eqorcipkc!cgtgc/!

!!!Uk!tkrtqfweg!nc!fkuvkp|kqpg!qrgtcvc!kp!fqvvtkpc!vtc!#vtkdwvk!codkgpvcnk!kp!

ugpuq!ncvq#!)q!#vtkdwvk!eqp!hwp|kqpg!codkgpvcng#*!g!#vtkdwvk!codkgpvcnk!kp!

ugpuq! uvtgvvq#-! tkeqttgpfq! swk! nc! rtkoc! krqvguk-! pgnnc! swcng! nc! vwvgnc!

codkgpvcng! fktgvvc! tkngxc! swcng! hkpcnkvâ! rqnkvkeq.uqekcng! )crrwpvq! pqp!

hkuecng*! fgn! vtkdwvq=! kn! ejg! urkgic-! cn! eqpvgorq-! ukc! nc! pcvwtc!

rtgvvcogpvg! fkuetg|kqpcng! cpejg! fgnnc! swqvc! )21! &*! fk! fguvkpc|kqpg!

Y]TU]]YcQaYQ TU[ WUccYc^( bYQ [yY]YT^]UYch TY `dUbcQ bSU[cQ [UWYb[QcYeQ

TYbSaUgY^]Q[U QT Y]SYTUaU bd[ aQ__^ac^ WYdaYTYS^ TyY\_^bcQ *!

!!!!Nc!fguSaYccQ ]QcdaQ TU[[yY\_^bcQ Y] UbQ\U S^]bU]cU TY aYb^[eUaU Q]SXU

[yUe^SQc^ S^]caQbc^ caQ [UWWU aUWY^]Q[U U [UWWU ]QgY^]Q[U* !

!!!<Q[[yUbUWUbY TU[[yQac*5, [* /0.+,, SYc* bY UeY]SU SXU [%UeU]c^ SXU

fgvgtokpcxc!n(kpuqtigtg!fgnn(qddnkic|kqpg!vtkdwvctkc!pqp!gtc!tkeqpfwekdkng!
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32!fk!3;!

cnn(gokuukqpg! uqpqtc! fgnn(cgtqoqdkng-! oc! cnn(gugtek|kq! fgnng! cvvkxkvâ!

cgtqrqtvwcnk!equvkvwkvg-!pgn!ecuq!fk!urgekg-!fcn!fgeqnnq!g!fcnn(cvvgttciikq!

fgnn(cgtqoqdkng-!eqog!fghkpkvg!fcnnc!pqtocvkxc!fk!ugvvqtg!)ctv/!2!f/r/t/!p/!

5;7! fgn! 2;;8*/! Nc! twoqtqukvâ! fgnn(cgtqoqdkng! pqp! cuuwogxc! fwpswg!

tknkgxq! eqog! rtguwrrquvq! fgn! vtkdwvq-! oc! eqog! rctcogvtq! rgt! nc!

fgvgtokpc|kqpg! fgnn(korquvc-! eqog! urgekhkecvq! fcnnq! uvguuq! ngikuncvqtg!

ejg-! cn! rtkoq! eqooc! fgnn(ctv/! ;3! ekvcvq-! rtgekucxc! ejg! n(korquvc! kp!

swguvkqpg! gtc! fgvgtokpcvc! #uwnnc! dcug#! fgnn(gokuukqpg! uqpqtc! fgnn(!

cgtqoqdkng/! ! Kn!rtguwrrquvq-! kpxgeg-!cvvgpgxc!cnn(gugtek|kq!fgnng!cvvkxkvâ!

fk!fgeqnnq!g!cvvgttciikq-!crrtg||cdkng!cpejg!uqvvq!kn!rtqhknq!tgffkvwcng!g-!

kp!swcpvq!vcng-!gurtguukxq!fk!wp(cvvkvwfkpg!cnnc!eqpvtkdw|kqpg/!Ng!Tgikqpk!

g! ng!Rtqxkpeg!cwvqpqog!gtcpq!vkvqnctk!fgn!igvvkvq-!ejg!pqp!gtc!fk! nkdgtc!

fkurqpkdknkvâ-!oc!gtc!xkpeqncvq!fcn!ngikuncvqtg!uvcvcng!cnnc!tgcnk||c|kqpg!fk!

Y]cUaeU]cY TY TYbY]`dY]Q\U]c^ QSdbcYS^ UT Q[[yY]TU]]Ygg^ TU[[U _^_^[QgY^]Y

tgukfgpvk!kp!|qpg!nkokvtqhg!cink!cgtqrqtvk/!Vcnk!gpvk!cxgxcpq!nc!rquukdknkvâ!

TY \^Td[QaU [U Q[Y`d^cU TU[[yY\_^bcQ bcUbbQ QccaQeUab^ _a^_aY

tgiqncogpvk/! Kp! vcn! oqfq-! gtcpq! rquukdknk! kpvgtxgpvk! kpegpvkxcpvk! q!

fkukpegpvkxcpvk!cvvtcxgtuq!nc!tkoqfwnc|kqpg!fgnng!cnkswqvg-!ejg!rqvgxcpq!

kpekfgtg! cpejg! uwnng! oqfcnkvâ! fgn! vtchhkeq! cgtgq-! pgn! tkurgvvq-! kp! qipk!

ecuq-! fgnng! nkdgtvâ! fk! ekteqnc|kqpg! gurtguucogpvg! rtgxkuvg!

TQ[[y^aTY]Q\U]c^ Y]cUa]^ U S^\d]YcQaY^* !

!!!Ekô! pqp! vqinkg! ejg! [yUb_aUbbY^]U QT^_UaQcQ TQ[[yQac* 1 TU[[c! n/t/! p/!

.+.,-/( [QTT^eU ]U[[yYbcYcdYaU( `dQ[U caYRdc^ _a^_aY^ aUWY^]Q[U( [yAaUbQ

aYSXYQ\Q [yY\_^bcQ fk! ewk! cink! ctvkeqnk! ;1! g! ugiwgpvk! fgnnc! ngiig! 32!

pqxgodtg!3111-!p/!453!)Okuwtg!kp!ocvgtkc!hkuecng*-!pqp!eqorqtvk!uke!gv!

ukornkekvgt!kn!tgegrkogpvq!fgk!rtguwrrquvk!g!fgnng!hkpcnkvâ!fgnnc!rtgxkigpvg!

ngiig! uvcvcng/! Pgn! tkejkcoctg! ink! ctvv/! ;1! ugii/! fgnnc! ngiig! uvcvcng-! nc!

HUWY^]U BQgY^ XQ Y]cUb^ b^[^ SXYQaYaU SXU [yY\_^bcQ YbcYcdYcQ S^\U _a^_aYQ

gtc!swgnnc!qtkikpctkcogpvg!rtgxkuvc!fcnnc!N/!45303111-!dgpejê!eqp!cnvtg!

hkpcnkvâ! g! rtguwrrquvk/! G! ikâ! uk! ê! fgvvq! eqog! nc! ngiig! fk! vtcuhgtkogpvq!
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S^]bU]cYbbU Q[[U HUWY^]Y Q]SXU TY b^__aY\UaU [yY\_^bcQ U( Td]`dU( Q

ociikqt! tcikqpg! u! kp! swcpvq! vtkdwvq! rtqrtkq-! eqog! eqphgtocvq! fcnng!

ugpvgp|g! fgnnc!Eqtvg! Equvkvw|kqpcng! u! fk! oqfkhkectpg! k! rtguwrrquvk! g! ng!

hkpcnkvâ-!gngogpvq!swguvq!ejg!vtqxc!eqphgtoc!pgnng!ctiqogpvc|kqpk!fgnnc!

ogfgukoc! Eqtvg! Equvkvw|kqpcng! eqp! nc! ugpvgp|c! p/! 2403126! ekv/! )gf!

cpejg!eqp!nc!ugpvgp|c!p/!2903124*/!!!

!!!=y TyQ[caQ _QacU UeYTU]cU S^\U kn! hkpg!fgn!fkukpswkpcogpvq!cewuvkeq!fk!

SdY Q[[Q [* /0.+.,,, bYQ `dQ[S^bQ TY TYeUab^ TQ[[U VY]Q[Ych wcvvkpgpvk!

NWWsNXOVRY_Rr'! ncffqxg! nc! rtkoc! gurtguukqpg! kpfkec! nc! pgeguukvâ! fk!

\^TQ[Ych ^_UaQcYeU TYaUccU Q aYTdaaU [yY]`dY]Q\U]c^ TQ ad\^aU( \U]caU

ng! hkpcnkvâ! cvvkpgpvk! c[[yQ\RYU]cU j Ub_aUbbY^]U cQ[\U]cU WU]UaYSQ TQ

S^\_aU]TUaU( S^\yj Y] UVVUccY( Q]SXU [Q b^[Q TUbcY]QgY^]U TU[ WUccYc^

Q[[yY]TU]]Ygg^ TU[[U _^_^[QgY^]Y S^]cYWdU QW[Y QUa^_^acY7 aQWY^] _Ua SdY(

fkxgpgpfq!wp!vtkdwvq!rtqrtkq-!nc!Tgikqpg!jc!rqvwvq!uvcdknktg!ink!gngogpvk!

guugp|kcnk! fgnnc! hcvvkurgekg! korqukvkxc-! xcng! c! fktg! kn! rtguwrrquvq-! k!

uqiigvvk! rcuukxk-! ng! tgiqng! fk! fgvgtokpc|kqpg! swcpvkvcvkxc! fgnnc!

rtguvc|kqpg! rcvtkoqpkcng-! pqpejë! nc! fguvkpc|kqpg! fgn! igvvkvq! hkuecng!

ugeqpfq!hkpcnkvâ!g!rgtegpvwcnk!cwvqpqocogpvg!fgvgtokpcvg/!

!!!Rctkogpvk-! kn! tkhgtkogpvq! qrgtcvq! fcnnc! Eqtvg! Equvkvw|kqpcng! u! rgt!

chhgtoctg!nc!rqvguvâ!ngikuncvkxc!eqpeqttgpvg!fgnnq!Uvcvq!u!cnng!qtkikpctkg!

hkpcnkvâ!fgnnc! ngiig!uvcvcng-!xcng!c!fktg! !nc!rtgxkukqpg!fgnnc!fguvkpc|kqpg!

­rtkqtkvctkc½!fgn!igvvkvq!­cn!eqorngvcogpvq!fgk!ukuvgok!fk!oqpkvqtciikq!

NP`^_VPZ R NW QV^VY\`VYNXRY_Z NP`^_VPZ R NWWsRaRY_`NWR VYQRYYVccZ QRWWR

[Z[ZWNcVZYV ]R^VQRY_V KoL QRWWsVY_Z]YZ NR]Z[Z]_`NWR½!!gz!ctv/!;1-!eqooc!

2-! fgnnc! ngiig! p/! 453! fgn! 3111-! pqp! kornkec! rgt! ekô! uqnq! ejg! nc! Eqtvg!

cddkc! kpvguq! cvvtkdwktg! cpejg! cnnc! ngiig! tgikqpcng! k! ogfgukok!!

rtguwrrquvk! g! ueqrk! kpfkecvk! pgnnc! ngiig! uvcvcng! fgn! 3111-! kp! swcpvq-!

cvvtcxgtuq!kn!tkejkcoq!cnng!qtkikpctkg!hkpcnkvâ!fgnnc!ngiig!uvcvcng-!jc!xqnwvq!

gxkfgpvgogpvg! tkeqpquegtg! cpejg! cnnc! ngiig! tgikqpcng! wpc! !qSVYNWV_d
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N__VYRY_R NWWN _`_RWN QRWWsNXOVRY_Rr .! kp!ocvgtkc!qxg-!gz!ctv/!228!Equv/-!

uwuukuvg!eqpeqttgpvg!rqvguvâ!ngikuncvkxc/!!

!!!Gttc-! rgtvcpvq-! nc! tkeqttgpvg! swcpfq! fgpwpekc! nc! xkqnc|kqpg! fgk!

rctcogvtk!fk!ewk!ink!ctvv/!;1!g!;3-!n/!p/!453!fgn!3111!g!fgk!rtkpekrk!rquvk!

fcnnc!Eqtvg!Equvkvw|kqpcng!eqp! nc!ugpvgp|c!p/!2403126-! kp!tcikqpg!fgnnc!

kpcfgiwcvg||c! fgn! igvvkvq! )21&*! fguvkpcvq! cnng! hkpcnkvâ! fk! vwvgnc!

Q\RYU]cQ[U( _UaSXi [Q SU]bdaQ ]^] S^]bYTUaQ [yU]caQcQ Y] eYW^aU TU[

f/niu/! p/! 79! fgn! 3122-! kn! ewk! ctv/! 9! jc! uwrgtcvq! kn! rtgxkigpvg! tgikog-!

caQbV^a\Q]T^ [yY\_^bcQ bd[[U U\YbbY^]Y b^]^aU TUW[Y QUa^\^RY[Y Y] caYRdcY

rtqrtk! tgikqpcnk=! [Q ]QcdaQ TU[[yY\_^bcQ aUWY^]Q[U7 [yQ\_YUggQ

TU[[yQdc^]^\YQ Y\_^bYcYeQ TU[[yU]cU aUWY^]Q[U Y] cU\c!fk!tkuqtug!rtqrtkg-!

gngogpvk! vwvvk! ejg! kpgxkvcdknogpvg! eqpfweqpq! cn! uwrgtcogpvq! fgk!

tkejkcocvk!rctcogvtk/!

!!!Eqog!ikâ!ceegppcvq-!kn!twqnq!pqp!uvtwvvwtcng!pë!equvkvwvkxq!uxqnvq!fcnnc!

cdcU[Q Q\RYU]cQ[U ]U[[Q S^bcadgY^]U [UWYb[QcYeQ TU[[yY\_^bcQ aUWY^]Q[U

guenwfg! ejg! wp! uwq! gxgpvwcng! uxkcogpvq! rquuc! kphnwktg! uwnnq! urgekhkeq!

tcrrqtvq!qddnkicvqtkq!fk!korquvc/!

!!!Xgtvgpfquk!fk!wpc!hkpcnk||c|kqpg!gzvtchkuecng-!vcng!gxgpvwcng!uxkcogpvq!

rqvtgddg! kp! krqvguk! tkngxctg! uwn! rkcpq! fgnnc! tgurqpucdknkvâ! rqnkvkec!

TU[[yU]cU! Y\_^bYc^aU &U( Y] _aUbU]gQ TY SUacY _aUbd__^bcY( V^abyQ]SXU

cookpkuvtcvkxc!g!eqpvcdkng*-!ikcoock!c!hkpg!fk!guqpgtq!q!tkodqtuq/!

!!!Uk!xgtvgtgddg!fk!wp!gxgpvq!)cuugtkvc!ocpecvc!hkpcnk||c|kqpg!cnnq!ueqrq!

fk! ngiig*!ejkctcogpvg!uweeguukxq!cnn(ceswkuk|kqpg!fgn! rtqxgpvq!g!swkpfk!

guqigpq! cnnc! hcvvkurgekg! fk! rtgnkgxq-! kp! oqfq! vcng! ejg! n(qddnkic|kqpg!

vtkdwvctkc! uqtig! kp! qipk! ecuq! gf! c! rtguekpfgtg! fcnnc! fguvkpc|kqpg! fgn!

igvvkvq/!!

!!!= [yY]V^]TQcUggQ TU[[Q cUbY bd[ _d]c^ b^bcU]dcQ TQ[[Q ;^\_QW]YQ

tkeqttgpvg!ê!vcpvq!rkû!rcngug!)cpejg!eqp!gukvk!rctcfquucnk*!swcpvq!rkû!uk!

S^]bYTUaY SXU Q SXYUTUaU TY UbbUaU b^[[UeQcQ TQ[[y^RR[YW^ VYbSQ[U Q Va^]cU

fgnnc!ocpecvc!uwffgvvc! hkpcnk||c|kqpg!uweeguukxc!ê!swk!rtqrtkq! nc!rctvg!
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35!fk!3;!

ejg!rqpg!kp!guugtg!nc!eqpfqvvc!kpekuc!)qrgtcvkxkvâ!cgtgc!twoqtquc*-!pqp!

ikâ! swgnnc! )nc! rqrqnc|kqpg! cdkvcpvg! pgnng! |qpg! cgtqrqtvwcnk*! ejg-! uqnc-!

cxtgddg!cuvtcvvcogpvg!vkvqnq!rgt!qrrqttg!kp!cnvtc!ugfg!)ekqê!crrwpvq!cn!

fk!hwqtk!fk!wp!tcrrqtvq!korqukvkxq!fktgvvq!ejg!pqp!nc!tkiwctfc*!kn!ocpecvq!

kpfgppk||q!q!nc!ocpecvc!cfq|kqpg!fc!rctvg!fgnnc!Tgikqpg!fgnng!okuwtg!fk!

vwvgnc!codkgpvcng/!!

©!5/4!Rctkogpvk!kphqpfcvk!uqpq!k!oqvkxk!fk!tkeqtuq!eqp!k!swcnk!uk!rcxgpvc!kn!

S^]caQbc^ TU[[yAaUbQ BQgY^ S^] [Q bd SYcQcQ <YaUccYeQ U S^] Y[ TUccQc^

equvkvw|kqpcng/!

!!!Rgt! swcpvq! eqpegtpg! kn! rtkoq! curgvvq! )eqpvtcuvq! eqp! Fktgvvkxc! EG!

3113041*! uk! quugtxc! ejg! swguvc! ê! xqnvc! c! eqpvtcuvctg! n(kpswkpcogpvq!

cewuvkeq!pgink!cgtqrqtvk!fgnn(Wpkqpg!)ctv/2*!ugeqpfq!oqfcnkvâ!wpkhqtok!g!

pqp!cnvgtcvkxg!fgnnc!eqpeqttgp|c!)ctv/8*/!!Kp!cnvtk!vgtokpk-!nc!fktgvvkxc!pqp!

korqpg! chhcvvq! vtc! ng! okuwtg! tguvtkvvkxg! swgnng! tgncvkxg! cnng! korquvg! uwn!

ad\^aU( Y]SYTU]T^ Q \^]cU _Ua [Q cdcU[Q TU[[yQ\RYU]cU( S^] [Q VY]Q[Ych TY

xqngt! nkokvctg! ng! kookuukqpk! eqp! tguvtk|kqpg! eqpetgvg! fgk! xqnk/! Pgn!

_aUeUTUaU [yQT^gY^]U TY x\YbdaU aUbcaYccYeUy Q[ VU]^\U]^( bY S^]bU]cU SXU

ink! Uvcvk! ogodtk! kpvtqfwecpq! gxgpvwcnogpvg! cpejg! vcuug! q! vctkhhg! uwn!

ad\^aU( \Q bYVVQccQ \^TQ[Ych xaUbcaYccYeQy ]^] eYU]U b_USYVYSQ\U]cU

fkuekrnkpcvc-! hgtoq! tguvcpfq! ejg! nc! uwc! )gxgpvwcng*! kpvtqfw|kqpg! fgxg!

vtqxctg! eqpvgorgtcogpvq! gf! gswknkdtkq! cpejg! cnnc! nweg! fgnng! cnvtg!

rtguetk|kqpk!ikâ!cfqvvcvg/!Ng!korquvg!uwn!twoqtg!kpvgitcpq-!fwpswg-!uqnq!

wpq!fgink!gngogpvk!eqorctcvkxk!cn!hkpg!fk!uvcdknktg!u!bU\_aU bU xrquukdkng!

RQ Z[[Z]_`YZs! )ctv/!6*! .! [yU]cYch TU[[U \YbdaU tguvtkvvkxg-! ng!swcnk!c! nqtq!

xqnvc!!fqxtcppq!guugtg!cuuwpvg!vgpwvq!eqpvq!fgn!ef/!dkncpekcogpvq!fgink!

kpvgtguuk!eqkpxqnvk/!! !Fcn!ejg!fkuegpfg!ejg! nc!Fktgvvkxc!kp!swguvkqpg!rwô!

SUacQ\U]cU aU_dcQabY x_UacY]U]cUy Q[[yAaUbQ( \Q b^[^ ]U[ bU]b^ &Y]TYaUcc^

g! ogfkcc^' SXU Q]SXU d]yY\_^bcQ S^bk bcadccdaQcQ x_dly &]U[[yQ\RYc^ TY

wpc! xcnwvc|kqpg! fkuetg|kqpcng! ejg! nc! Fktgvvkxc! fgocpfc! cn! ngikuncvqtg!

]QgY^]Q[U' Y]S[dTUabY caQ [U bdTTUccU x\YbdaU aUbcaYccYeUy &S^\U cQ[Y
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36!fk!3;!

kpvtqfqvvg!kp!Kvcnkc!fcn!f/niu!cvvwcvkxq!p/!2403116-!x/!Cnn/!3!©!2/5!ekv/*!gf!

guugtg!qiigvvq!fk!wpc!xcnwvc|kqpg!fkuetg|kqpcng!fk!dkncpekcogpvq=!ugp|c!

cdccQeYQ SXU _aUbSaYgY^]Y b_USYVYSXU UT xQdc^UbUSdcYeUy Y] cQ[ bU]b^ .!

eqog! gucvvcogpvg! tkngxcvq! fcn! Rtqewtcvqtg! Igpgtcng! .! ukcpq! gxkpekdknk!

fcnnc!Fktgvvkxc!uvguuc/!!!Ekô!dcuvc!cf!guenwfgtg! kn!rtqurgvvcvq!eqpvtcuvq!

g-! eqp! ekô-! cpejg! nc! uwuukuvgp|c! fgk! rtguwrrquvk! fgnnc! tkoguukqpg!

rtgikwfk|kcng! kpvgtrtgvcvkxc! cnnc! Eqtvg! fk! Ikwuvk|kc! WG! gz! ctv/378! VH/!

Eqog!tkrgvwvcogpvg!tkoctecvq!fc!swguvc!Eqtvg-!kn!tkpxkq!rtgikwfk|kcng-!.!

ejg! pqp! equvkvwkueg! wp! tkogfkq! ikwtkfkeq! gurgtkdkng! cwvqocvkecogpvg! c!

uqnc!tkejkguvc!fgnng!rctvk-!urgvvcpfq!uqnq!cn!ikwfkeg!uvcdknktpg!nc!pgeguukvâ!

)Ecuu/-! 35! oct|q! 3125-! p/! 7973=! Ecuu/! Ug|/! 21! ugvvgodtg! 3124-! p/!

31812! gf! kppwogtgxqnk! cnvtg*! .! rtguwrrqpg! kn! fwddkq! kpvgtrtgvcvkxq! uw!

wpc! pqtoc! eqowpkvctkc-! equî! ejg! kn! ikwfkeg! pc|kqpcng! fk! wnvkoc! kuvcp|c!

pqp! ê! uqiigvvq! cnn(qddnkiq! fk! tkogvvgtg! cnnc! Eqtvg! fk! Ikwuvk|kc! nc!

swguvkqpg! kpvgtrtgvcvkxc!swcpfq-!equî!eqog!pgnnc! hcvvkurgekg-!tkvgpic!fk!

guugtg! kp! rtgugp|c! fk! wp! cevg! encktg! ejg-! kp! tcikqpg! fgnn(gxkfgp|c!

fgnn(kpvgtrtgvc|kqpg-! tgpfg! kpwvkng! )fwpswg! pqp! qddnkicvq*! kn! tkpxkq!

rtgikwfk|kcng!)x/-!gz!rnwtkoku-!Ecuu/-!8!ikwipq!3129-!p/!25939=!Ecuu/-!27!

ikwipq! 3128-! p/! 26152=! Ecuu/! Ug|/! W/-! 35! ociikq! 3118-! p/! 23178=!

Ecuu/!p/!29295033-!kp!oqvkx/*/!

!!!Rgt! swcpvq! eqpegtpg! kn! ugeqpfq! curgvvq! )fwddkq! fk! equvkvw|kqpcnkvâ*-!

tkngxc! kp! rtkoq! nwqiq! swcpvq! ikâ! chhgtocvq! )pgn! ugpuq! fgnnc! ngikvvkokvâ!

equvkvw|kqpcng! gz! ctv/22;! Equv/*! fcn! ikwfkeg! fgnng! ngiik! pgnng! rkû! xqnvg!

ogp|kqpcvg! rtqpwpeg/! Swcpvq! ck! rtqhknk! swk! rkû! urgekhkecogpvg! fgfqvvk-!

aY[UeQ S^\U [yAaUbQ S^[_YbSQ Q[[Q bcUbbQ \Q]YUaQ &SY^j bd[[Q RQbU TY

rctcogvtk! qdkgvvkxk*! ng! eqorcipkg! cgtgg! ejg-! kp! swcnkvâ! fk! xgvvqtk-!!

rqpiqpq!kp!guugtg!ng!ogfgukog!eqpfqvvg!)twoqtqug*! kp!hcug!fk!fgeqnnq!

gf!cvvgttciikq-!pqp!guugpfq!pgrrwtg!eqpegrkdkng!ejg! kn!xcinkq!gz!ctv/4!

Equv/!rquuc!eqpfwtuk!kp!tcrrqtvq!c!vwvvk!swgk!uqiigvvk!fkxgtuk!)crrwpvq!nc!

rqrqnc|kqpg!cdkvcpvg!pgk!eqorctvk!cgtqrqtvwcnk*!ejg!pqp!xgpiqpq!kpekuk!
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rgtejë! fgn! vwvvq! guvtcpgk! cnnc! ogpqoc|kqpg! codkgpvcng! uqvvguc!

Q[[yY\_^bYgY^]U( UT Q]gY TQ UbbQ _aUWYdTYSQcY Q[ _d]c^ TQ TYeU]YaU ]^]

xTURYc^aYy UaQaYQ[Y \Q( bU \QY( xSaUTYc^aYy TU[[U \YbdaU TY _a^cUgY^]U UT

Y]TU]]YcQaYU* D^] bU\RaQ Td]`dU aQWY^]Ue^[U b^bcU]UaU SXU [yAaUbQ bYQ

knngikvvkoc! uqn! rgtejë! rquvc! c! ectkeq! fgnng! )uqng*! Eqorcipkg! g! pqp!

TU[[yY]cUaQ S^\d]Ych SXU TY UbbQ T^eaURRU xQeeQ]cQWWYQabYy( caQccQ]T^bY

Q[[yUeYTU]gQ TY aUWY\Y TYeUabY TY bYcdQgY^]Y ^aYWY]QaYU TYeUabU U ]^]

eqorctcdknk/!

!!!GdQ]c^ _^Y Q[[yQac*1/ ;^bc*( eQ aYSXYQ\QcQ [Q _USd[YQaYch

TU[[yY\_quk|kqpg! codkgpvcng! g! fgnng! rkû! xqnvg! ogp|kqpcvg! uwg! hkpcnkvâ!

gzvtchkuecnk/! Kn! ejg! pqp! ukipkhkec! ejg! guuc! xcfc! gugpvg! fcn! rtkpekrkq! fk!

ecrcekvâ! eqpvtkdwvkxc-! swcpvq! ejg! vcng! rtkpekrkq! u! ]U[[yQ\RYc^ TY d]Q

S^]bYTUaQgY^]U TY]Q\YSQ TU[[yUe^[dgY^]U b^SYQ[U .! xc! tkiwctfcvq! cpejg!

pgk!uwqk!tkuxqnvk!pqp!uvtgvvcogpvg!tgffkvwcnk/!

!!!;^bcQ]cU j [yY]TYaYgg^ TU[ ?YdTYSU TU[[U [UWWY bUS^]T^ SdY6 &e* ;*;^bc*

ugpv/! p/! 267012! ektec! nc! ngikvvkokvâ! fgn! rctcogvtq! fk! ecrcekvâ!

eqpvtkdwvkxc! tcxxkucdkng-!ck! hkpk! Ktcr-!pgn!xcnqtg!ciikwpvq!rtqfqvvq!fcnng!

cvvkxkvâ!cwvqpqocogpvg!qticpk||cvg=!rkû!fk!tgegpvg-! kp!fkxgtuq!codkvq-!

E/Equv/312031*<!vtkgpvtc!pgnnc!fkuetg|kqpcnkvâ!fgn! ngikuncvqtg-!eqp! kn!uqnq!

nkokvg!fgnnc!pqp!ctdkvtctkgvâ-!nc!fgvgtokpc|kqpg!fgk!ukpiqnk!hcvvk!gurtguukxk!

fgnnc! ecrcekvâ! eqpvtkdwvkxc! ejg-! swcng! kfqpgkvâ! fgn! uqiigvvq!

NWWsZOOWVTNcVZYR QV VX[Z^_N' [`g R^^R]R QR^`Y_N QN \`NW^VN^V VYQVPR PUR

^VN ]VaRWN_Z]R QV ]VPPURccN R YZY ^ZWNXRY_R QV ]RQQV_Z VYQVaVQ`NWRr )!

!!!} `dY]TY Y]]UWQRY[U SXU Y[ [UWYb[Qc^aU caYRdcQaY^( ]U[[yQ\dkvq! fgk! uwqk!

Q\_Y _^cUaY( _dl Y]TYeYTdQaU [yUbYbcU]gQ TY!ecrcekvâ!eqpvtkdwvkxc!kp! swgk!

uqiigvvk! rcuukxk! fk! korquvc! tkvgpwvk! kfqpgk! c! eqpeqttgtg! cnng! rwddnkejg!

urgug! kp! swcpvq! rqpicpq! kp! guugtg! rtguwrrquvk! fqvcvk! fk! xcngp|c!

geqpqokeq.uqekcng-! pqp! pgeguuctkcogpvg! fk! pcvwtc! )cpejg*! tgffkvwcng-!

QVVYTQ]T^ Y[ aQWWYd]WY\U]c^ TU[[y^RYUccYe^ TU[[yU`dQ aY_QacYgY^]U TU[[U

urgug! rwddnkejg! cn! uqnq! tkurgvvq! fgk!rtkpekrk!fk! tcikqpgxqng||c-!
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korct|kcnkvâ-! eqgtgp|c! g! eqpitwkvâ-! rtgxkuvk!TQ[[yQac* / ;^bc*!g!

_aUbd__^bcY TQ[[yctv/!64-!2²!eqooc-!Equv/!/!

!!!Uqvvq!vcng!rtqhknq!nc!rquk|kqpg!fk!xcpvciikq!kp!ewk!xgtuc!wp!uqiigvvq!kp!

aQWY^]U TU[ s_^cUaUt TY [UWYccY\Q\U]cU be^[WUaU d]yQccYeYch

kortgpfkvqtkcng! cf! ghhgvvq! kpswkpcpvg! kpekfg! uwk! fktkvvk! fgnnc! eqnngvvkxkvâ!

rtkxcpfqnk! fgn! iqfkogpvq! fk! dgpk! rwddnkek! )tgevkwu-! tkuqtug! pcvwtcnk*-! g!

vcng! ektequvcp|c! rwô! tcikqpgxqnogpvg! equvkvwktg! wp! hcvvq.kpfkeg! fk!

ecrcekvâ! eqpvtkdwvkxc! ug! tkhgtkdkng! c! eqpfqvvg! cpejg! geqpqokecogpvg!

ukipkhkecvkxg! g! xcnwvcdknk-! swcnk! ng! qrgtcvkxkvâ! fk! fgeqnnq! gf! cvvgttciikq!

cgtgq!rtqfwvvkxg!fk!wpc!twoqtqukvâ!ecneqncdkng/!

!!!Ekô!rquvq-!pqp!ugodtc!ejg!pgn!ecuq!urgekhkeq!kn!tkhgtkogpvq!cn!pwogtq-!

crrwpvq-! fgk! fgeqnnk.cvvgttciik-! cnng! vqppgnncvg! fk! rguq! fgink! cgtqoqdknk!

UT Q[[yY]cU]bYch QSdbcYSQ bSYU]cYVYSQ\U]cU aY[UeQcQ _^bbQ S^]SaUcQaU Y]TYSU

ctdkvtctkq-! q! cpejg! uqnq! kttcikqpgxqng-! fk! ecrcekvâ! eqpvtkdwvkxc! g! fk!

pgeguuctkc! rctvgekrc|kqpg! cnng! urgug! eqpugiwgpvk! ck! fcppk! codkgpvcnk!

fgtkxcpvk! fcnng! gokuukqpk! uqpqtg! pgnng! ctgg! rtquukog! cink! cgtqrqtvk=!

vtqxcpfq! crrwpvq! guuq! fktgvvq! tkueqpvtq! fkogpukqpcng-! gf! kp! fghkpkvkxc!

cpejg! geqpqokeq._QcaY\^]YQ[U( ]U[[yQccYeYch Y\_aU]TYc^aYQ[U TU[[Q

Eqorcipkc/!!

©! 5/5! Rgt! swcpvq! eqpegtpg! k! nkokvk! vctkhhctk-! ikâ! uk! ê! rquvq! kp! gxkfgp|c!

S^\U [yY]cUaeU]c^ bcQcQ[U TY SdY Q[[Q [UWWU TY S^]e* p/!;03125!ekv/!uk!ukc!

_^bc^ [yqdkgvvkxq!fk!fgvvctg!rtguetk|kqpk!xqnvg!c! vwvgnctg! nc!eqpeqttgp|c-!

uvcdkngpfq! wpc! oqfwnc|kqpg! wpkhqtog! fgnng! cnkswqvg! uwn! vgttkvqtkq!

]QgY^]Q[U( U SYl j QeeU]dc^ ]U[[yQ\RYc^ TY d]Q _^cUbch [UWYb[QcYeQ

guenwukxc/! Fc! ekô! eqpugiwg! ejg! kn! ukuvgoc! ngikuncvkxq! tgikqpcng!

kpeqorcvkdkng!eqp!nc!pqtocvkxc!uvcvcng!equî!fgvvcvc!)ukc!rgt!uwrgtcogpvq!

fgk! nkokvk! vctkhhctk!ocuukok-! ukc! rgt!geeguukxc!fkxctkec|kqpg! vctkhhctkc! vtc!

HUWY^]Y' ]^] _dl SXU SUbbQaU TY QeUaU UVVYSQSYQ TQ[[yU]caQcQ Y] eYW^aU TY

`dUbcyd[cY\Q*!
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!!!Fkxgtucogpvg!fc!swcpvq!xqttgddg!nc!tkeqttgpvg-!k!nkokvk!vctkhhctk!uvcvcnk!

pqp!tgvtqcikueqpq!c!fcvc!cpvgegfgpvg!cnnc!nqtq!kpvtqfw|kqpg/!

!!!Kn!rtkpekrkq!igpgtcng!fk!kttgvtqcvvkxkvâ!fgnnc!ngiig!)ctv/22!Rtgn/*!ê!uvcvq!

Y] \QcUaYQ caYRdcQaYQ aYRQTYc^ TQ[[yQac* / _aY\^ eqooc! n/323011-! ejg!

rtgxgfg<!vUcnxq!swcpvq!rtgxkuvq!fcnn(ctvkeqnq!2-!eqooc!3-!ng!fkurquk|kqpk!

vtkdwvctkg! pqp! jcppq! ghhgvvq! tgvtqcvvkxq/! Tgncvkxcogpvg! ck! vtkdwvk!

rgtkqfkek! ng! oqfkhkejg! kpvtqfqvvg!uk! crrnkecpq! uqnq! c!rctvktg! fcn! rgtkqfq!

f(korquvc!uweeguukxq!c!swgnnq!kp!eqtuq!cnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgnng!

QV^[Z^VcVZYV PUR WR []RaRQZYZr) Kn! ekv/! ctv/! 2! eq/3! rqpg! nkokvk! fk!

USSUgY^]Q[Ych Q[[yQT^gY^]U TY ]^a\U Y]cUa_aUcQcYeU.fkejkctcvkxg!cf!ghhgvvq!

tgvtqcvvkxq/!

!!!Pgn! ecuq! fk! urgekg! kn! ngikuncvqtg-! pqp! uqnq! pqp! jc! cfqvvcvq! cnewpc!

rtgxkukqpg!)kpvgtrtgvcvkxc!q!ogpq*!eqowpswg!kfqpgc!c!hct!tkvgpgtg!wpc!

xqnqpvâ! fk!crrnkec|kqpg! tgvtqcvvkxc!fgk!pwqxk! nkokvk! vctkhhctk-!oc!jc!cp|k!

bcQRY[Yc^ Ub_aUbbQ\U]cU SXU [U ]d^eU cQaYVVU x^\^[^WQcUy _aU]TUeQ]^

UVVUcc^ vc!fgeqttgtg!fcn!33! hgddtckq!3125w &BH BQ|kq!p/!2203126-!ctv/3!

ekv/*-! equî! fc! hkuuctg! guuq! uvguuq! wp! pgvvq! fkuetkokpg! vgorqtcng!

rtgpfgpfq! c! tkhgtkogpvq! kn! ikqtpq! uweeguukxq! c! swgnnq! fk! xkigp|c! fgnnc!

ngiig!uvcvcng!fk!eqpxgtukqpg!p/!;025!ekv//!

!!!Ug!ê!rwt!xgtq!ejg!uk!xgtvg!fk!fkuekrnkpc!crrwpvq!kpekfgpvg!uwnnc!nkdgtc!

eqpeqttgp|c-!cnvtgvvcpvq! kpfwddkq!ê!ejg! kn! ngikuncvqtg! )pë!swgnnq!uvcvcng!

pë! swgnnq! tgikqpcng*! pqp! jc! kpigpgtcvq! fwddk! fk! uqtvc! uwn! hcvvq! ejg!

vtqxcuug! ekqpqpfkogpq! swk! rkgpc! crrnkec|kqpg! kn! uwffgvvq! rtkpekrkq!

igpgtcng! fk! kttgvtqcvvkxkvâ-! g! swguvc! wpkxqec! qr|kqpg! ngikuncvkxc! fk!

S^^aTY]Q\U]c^ ]^] _dl UbbUaU bd_UaQcQ TQ[[yY]cUa_aUcU Y] aQWY^]U TU[

uqnq!rctcogvtq!equvkvwkvq!fcnnc!pcvwtc!fgnnc!ocvgtkc!fkuekrnkpcvc/!

!!!Pë! rwô! c! vcn! hkpg! tkngxctg-! fkxgtucogpvg! fc! swcpvq! uquvgpwvq! fcnnc!

tkeqttgpvg-! nc!fcvc!pqp!fk! korquk|kqpg!oc!fk!ceegtvcogpvq.tkuequukqpg-!

gxkfgpvgogpvg! guvtcpgc! g! uweeguukxc! cn! xgtkhkectuk! fgn! rtguwrrquvq!

TU[[yY\_^bcQ( Q[ \^\U]c^ TY TUcUa\Y]QgY^]U TU[[Q RQbU Y\_^]YRY[U U( _Ym
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Y] WU]UaQ[U( Q[[yY]b^aWU]gQ TU[[y^RR[YWQgY^]U caYRdcQakc-! cpejg! pgk! uwqk!

nkokvk!rtgvvcogpvg!swcpvkvcvkxk!g!fkogpukqpcnk/!

©! 6/! BQ ]^eYch TU[[U `dUbcY^]Y caQccQcU U [yQbbU]gQ TY _aUSUTU]cY

ikwtkurtwfgp|kcnk! urgekhkek! ikwuvkhkecpq! nc! eqorgpuc|kqpg! kpvgitcng! fgnng!

urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

RSO!

Nc!Eqtvg!

. tkigvvc!kn!tkeqtuq=!

. eqorgpuc!ng!urgug!fk!nkvg=!

. e*c^ [yQac* -/( S^\\Q - `dQcUa( <*F*H* ]* --1 TU[ .,,.( S^\U

oqfkhkecvq!fcnnc!N/!p/!339!fgn!3123=!

. fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq-! c! ectkeq! fgnnc! rctvg! tkeqttgpvg-! fk! wp! wnvgtkqtg!

korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq-! rctk! c! swgnnq! rtgxkuvq!

rgt! kn!tkeqtuq!rtkpekrcng-!c!pqtoc!fgn!eqooc!2!dku!fgnnq!uvguuq!

ctv/24-!ug!fqxwvq/!

Equî! fgekuq! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! ug|kqpg! vtkdwvctkc! kp! fcvc!

2;!qvvqdtg!3133/!!

Kn!Eqpukinkgtg!guv/!

!!Ikceqoq!Uvcnnc!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Fqogpkeq!Ejkpfgok!
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