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3!fk!21!

Hcvvk!fk!ecwuc!

-* @o8SQXaUM PQVVQ QX^\M^Q XY^URUOM`M UV -1*-,*.,-, M

VoM``U]Y PU MOOQ\^MWQX^Y X* ( M`QX^Q MP

qiigvvq! kn! vtkdwvq!fQVVo?\ZQR ZQ\ VoMXXY .,,3( ZQ\ UV `MVY\Q PUOTUM\M^Y

PU <_\Y -.*023(,, &\UO*( Z* -3'* @oM^^Y UWZY]U^U`Y Q\M ]^M^Y QWQ]]Y

]_V RYXPMWQX^Y PQVVQ \QSYVQ OTQ PU]OUZVUXMXY VoMOOQ\^MWQX^Y ]UX^Q^UOY

)e/f/! tgffkvqogvtq*-! gf! cpcnqiq! cxxkuq! fk! ceegtvcogpvq! gtc!

pqvkhkeM^Y UX \QVMaUYXQ MVVoMXXY PU UWZY]^M .,,2* ? NQXU \U^QX_^U

tkngxcpvk! tkuwnvcxcpq!guugtg! nc!rtqrtkgvâ!rct|kcng!fk!fwg!cdkvc|kqpk!g!

VM PU]ZYXUNUVU^b PU _XoM_^Y`Q^^_\M PU Z\QSUY & */!

.* ?V OYX^\UN_QX^Q Z\YZYXQ`M \UOY\]Y M``Q\]Y VoM^^Y UWZY]U^U`q!

kppcp|k! cnnc! Eqookuukqpg! vtkdwvctkc! rtqxkpekcng! fk! Ucxqpc-!

rtqrqpgpfq!rnwtkog!eqpvguvc|kqpk!g!egpuwtcpfq-!kp!ukpvguk-!ejg!pqp!

\UOY\\Q`MXY U Z\Q]_ZZY]^U PU VQSSQ ZQ\ VoQWU]]UYXQ PU _X M``U]Y PU

ceegtvcogpvq!hqpfcvq!uwnnc!fgvgtokpc|kqpg!ukpvgvkec!fgn!tgffkvq/!Nc!

9^Z \U^QXQ`M ZM\aUMVWQX^Q RYXPM^M VoUWZ_SXMaUYXQ( \Q]ZUXSQ`M VQ

mQOOQaUYXU Z\QSU_PUaUMVU Z\YZY]^Q PMV \UOY\\QX^Qn &]QX^* 9^\( Z* .'( WM

Q]OV_PQ`M VM OYWZ_^MNUVU^b PQVVoMZZM\^MWQX^Y ]U^Y UX (

qeewrcvq!fcnnc!ocftg!fgn! eqpvtkdwgpvg-!g! tkfwegxc! nc! okuwtc! kp!ewk!

VoMZZM\^MWQX^Y ]U^Y UX ZY^Q`M Q]]Q\Q OYWZ_^M^Y( UX

eqpukfgtc|kqpg! fgnnc! tgcng! swqvc! fk! rtqrtkgvâ! rquugfwvc! )21&-! kp!

nwqiq!fgn!44&*/!

/* @o8WWUXU]^\MaUYXQ RUXMXaUM\UM ]ZUQSM`M MZZQVVY M``Q\]Y VM

rtqpwpekc! fgnnc! Evr-! kppcp|k! cnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng!

fgnnc!Ukeknkc-!g!rtqrqpgxc!crrgnnq! kpekfgpvcng! kn!eqpvtkdwgpvg/!Nc!Evt!

\USQ^^M`M VQ mQOOQaUYXU Z\QVUWUXM\Un( OYWQ \UZ\YZY]^Q PMV

eqpvtkdwgpvg-! fk! ewk! rgtô! ceeqinkgxc! nc! eqpvguvc|kqpg! tgncvkxc! cnnc!

tkfw|kqpg-! pgnnc! okuwtc! fgn! 36&-! fgnnc! eqorwvcdknkvâ!

PQVVoM_^Y`Q^^_\M( ZQ\OTc _^UVUaaM^M MXOTQ ZQ\ VY ]`YVSUWQX^Y

PQVVoM^^U`U^b Z\YRQ]]UYXMVQ* 8OOYSVUQ`M( [_UXPU( VoMZZQVVY Z\UXOUZMVQ

Z\YZY]^Y PMVVo<X^Q UWZY]U^Y\Q VUWU^M^MWQX^Q MVVoMZZM\^MWQX^Y ]U^Y UX

! ejg! tkuwnvc! kpeqpvguvcvq! hquug! qeewrcvq! fcnnc! ocftg-!
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4!fk!21!

Y]]Q\`MXPY OTQ PU ^MX^Y Vo8WWUXU]^\MaUYXQ RUXMXaUM\UM M`Q`M ^QX_^Y

OYX^Y OMVOYVMXPY _X mMNNM^^UWQX^Y XQVVM WU]_\M PQV 1,$n( Q

\UVQ`MXPY OTQ mUV Z\Q]_ZZY]^Y ZQ\ UV OMVOYVY d OY]^U^_U^Y XYX

PMVVo_^UVUaaY PQVVoUWWYNUVQ WM PMVVM Z\Yrtkgvâ-!fc!ewk!fgtkxcpq!k!equvk!

PU WMX^QXUWQX^Yn &]QX^* 9^\( Z* /'*!

5/!Cxxgtuq!nc!fgekukqpg!cfqvvcvc!fcnnc!Evt!jc!rtqrquvq!tkeqtuq!rgt!

ecuuc|kqpg! kn! eqpvtkdwgpvg-! chhkfcpfquk! c! swcvvtq! uvtwogpvk! fk!

UWZ_SXMaUYXQ* FQ]U]^Q WQPUMX^Q OYX^\Y\UOY\]Y Vo8SQXaUM PQVng!

gpvtcvg/!

Tcikqpk!fgnnc!fgekukqpg!

-* 9YX UV ]_Y Z\UWY WY^U`Y PU \UOY\]Y( Z\YZY]^Y MU ]QX]U PQVVoM\^*

471-! rtkoq! eqooc-! pp/! 4! g! 6-! eqf/! rtqe/! ekx/-! kn! eqpvtkdwgpvg!

OYX^Q]^M VM `UYVMaUYXQ PQVVoM\^* --. OYP* Z\YO* OU`*( Q PQVVoM\^* .. PQV

f/n/! p/! 89! fgn! 3121-! eqog! eqpx/-! rgt! cxgtg! nc! Evt! gurtguuq! wpc!

mUX]_RRUOUQX^Q WY^U`MaUYXQ UX Z_X^Yn &\UO*( Z* 0'( M`QXPY Q`U^M^Y PU

rtqpwp|kctuk!uwnng!geeg|kqpk!rtgikwfk|kcnk!fc!nwk!hqtowncvg/!

3/!Ogfkcpvg!kn!ugeqpfq!uvtwogpvq!fk!korwipc|kqpg-!kpvtqfqvvq!ck!

]QX]U PQVVoM\^* /2,( Z\UWY OYWWM( XX* / Q 1( OYP* Z\YO* OU`*( UX

OYX]QS_QXaM PQVVM `UYVMaUYXQ PQVVoM\^* .3.5 OYP* OU`* Q PQVVoM\^* 10,(

ugeqpfq!eqooc-!eqf/!ekx/-!kn!tkeqttgpvg!egpuwtc!nc!fgekukqpg!cuuwpvc!

fcnnc!Evt!rgt!cxgt!tkvgpwvq!ejg!eqorgvguug!cn!tkeqttgpvg-!rgt!nc!uwc!

swqvc! fk! rtqrtkgvâ-! uquvgpgtg! ng! urgug! fk! ocpwvgp|kqpg! rgt!

VoMZZM\^MWQX^Y PU O_U UX \QMV^b _]_R\_U`M ]YVY VM WMP\Q*!

/* 9YX UV ^Q\aY WY^U`Y PU \UOY\]Y( Z\YZY]^Y MU ]QX]U PQVVoM\^/!471-!

rtkoq! eqooc-! pp/! 4! g! 6-! eqf/! rtqe/! ekx/-! kn! eqpvtkdwgpvg! etkvkec! nc!

`UYVMaUYXQ PQVVoM\^* / PQV ;W -,*5*-55.( VMWQX^MXPY VM mWMXOMXaM

g0q!kpuwhhkekgp|c!g0q!knnqikekvâ!fk!oqvkxc|kqpg!uwn!rwpvq!fgekukxq!fgnnc!

OYX^\Y`Q\]UMn &\UO*( Z* -1'( UX WM^Q\UM PU tkfw|kqpg!fgnnc!rgtegpvwcng!

PU OYWZ_^MNUVU^b PQV ZY]]Q]]Y PQVVoM_^Y`Q^^_\M( _^UVUaaM^M MXOTQ ZQ\

nq!uxqnikogpvq!fk!cvvkxkvâ!rtqhguukqpcng/!

5/!Ogfkcpvg! kn!uwq!swctvq!og||q!fk! korwipc|kqpg-! kpvtqfqvvq!ck!

]QX]U PQVVoM\^* /2,( OYWWM Z\UWY( XX* / Q 1( OYP( Z\YO* OU`*( UV
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5!fk!21!

\UOY\\QX^Q OYX^Q]^M VM `UYVMaUYXQ PQVVoM\^* /4( [_M\^Y OYWWM( PQV

f/R/T/! p/! 711! fgn! 2;84-! gf! kn! fkhgvvq! fk! oqvkxc|kqpg! uwn! rwpvq-! rgt!

XYX M`Q\Q VM 9^\ \UVQ`M^Y VoUX]_]]U]^QXaM PQU Z\Q]_ZZY]^U VQSMVU

MRRUXOTc ZY^Q]]Q Z\YOQPQ\]U MVVoMOOQ\^MWQX^Y PQV \QPPU^Y OYX WQ^YPY

ukpvgvkeq-!rgtejë!kn!tgffkvq!fgn!eqpvtkdwgpvg!pqp!ê!tkuwnvcvq!kpeqpitwq!

ZQ\ MVWQXY P_Q ZQ\UYPU PoUWZY]^M*!

6/!Ogfkcpvg! UV ]_Y Z\UWY ]^\_WQX^Y PoUWZ_SXMaUYXQ UV \UOY\\QX^Q

eqpvguvc! nc! xkqnc|kqpg! fk! ngiig-! kn! xk|kq! fk! oqvkxc|kqpg-! g! rwtg! nc!

X_VVU^b PQVVM ]QX^QXaM &`QPU \UOTUMWY MVVoM\^* --. OYP* Z\YO* OU`*'( ZQ\

M`Q\Q VM 9^\ RY\XU^Y _XM mUX]_RRUOUQX^Q WY^U`MaUYXQ UX Z_X^Yn fk!

QOOQaUYXU Z\QSU_PUaUMVU Z\YZY]^Q( `YV^Q MP MRRQ\WM\Q VoUVVQSU^^UWU^b PQV

tkeqtuq! cnnc! swcpvkhkec|kqpg! fgn! tgffkvq! ogfkcpvg! ceegtvcogpvq!

ukpvgvkeq/!

9YX UV [_M\^Y ]^\_WQX^Y PoUWZ_SXMaUYXQ OQX]_\M

nc! xkqnc|kqpg! fk! ngiig! gf! kn! xk|kq! fk! oqvkxc|kqpg-! kp! ewk! uctgddg!

UXOY\]M VM 9^\ ZQ\ XYX M`Q\ \UVQ`M^Y VoUX]_]]U]^QXaM PQU Z\Q]_ZZY]^U

ZQ\ Z\YOQPQ\Q MVVoMOOQ\^MWQX^Y PQV \QPPU^Y OYX WQ^YPY ]UX^Q^UOY(

rgtejë! kn! tgffkvq! fgn! eqpvtkdwgpvg! pqp! ê! tkuwnvcvq! kpeqpitwq! rgt!

MVWQXY P_Q ZQ\UYPU PoUWZY]^M*!

Rqkejë! nc! eqpvguvc|kqpg! fk! ewk! cn! swctvq! oqvkxq! fk! tkeqtuq!

tkrtgpfg!wp!ctiqogpvq!rtqrquvq!cpejg!ogfkcpvg!kn!rtkoq!uvtwogpvq!

PoUWZ_SXMaUYXQ( U P_Q ]^\_WQX^U PU \UOY\]Y ZY]]YXY Q]]Q\Q ^\M^^M^U

eqpikwpvcogpvg-!rgt!tcikqpk!fk!eqppguukqpg!g!ejkctg||c!gurqukvkxc/!

K!oqvkxk!fk!tkeqtuq-!eqog!hqtowncvk-!tkuwnvcpq!kpcookuukdknk-!qnvtg!

cf!guugtg!kphqpfcvk/!!

6/2/! Swguvc! Eqtvg! fk! ngikvvkokvâ! jc! ikâ! cxwvq! qeecukqpg! fk!

OTUM\U\Q( UXRM^^U( OTQ mUX ^QWM PU \UOY\]Y ZQ\ OM]]MaUYXQ( d

kpcookuukdkng! nc! ogueqncp|c! g! nc! uqxtcrrquk|kqpg! fk! og||k!

f(korwipc|kqpg! gvgtqigpgk-! hcegpvk! tkhgtkogpvq! cnng! fkxgtug! krqvguk!

eqpvgorncvg! fcnn(ctv/! 471-! eqooc! 2²-! p/! 4! g! p/! 6-! e/r/e/-! pqp!

guugpfq! eqpugpvkvc! nc! rtqurgvvc|kqpg! fk! wpc! ogfgukoc! swguvkqpg!

uqvvq! rtqhknk! kpeqorcvkdknk-! swcnk! swgnnq! fgnnc! xkqnc|kqpg! fk! pqtog! fk!
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6!fk!21!

fktkvvq-! ejg! uwrrqpg! ceegtvcvk! ink! gngogpvk! fgn! hcvvq! kp! tgnc|kqpg! cn!

swcng! uk! fgxg! fgekfgtg! fgnnc! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! fgnnc!

pqtoc-! g! fgn! xk|kq! fk! oqvkxc|kqpg-! ejg! swgink! gngogpvk! fk! hcvvq!

kpvgpfg! rtgekucogpvg! tkogvvgtg! kp! fkuewuukqpg=! q! swcng! n(qoguuc!

oqvkxc|kqpg-! ejg! tkejkgfg! n(cuugp|c! fk! oqvkxc|kqpg! uw! wp! rwpvq!

fgekukxq! fgnnc! ecwuc! tkngxcdkng! f(whhkekq-! g! n(kpuwhhkekgp|c! fgnnc!

oqvkxc|kqpg-! ejg! tkejkgfg! nc! rwpvwcng! g! cpcnkvkec! kpfkec|kqpg! fgnnc!

ugfg! rtqeguuwcng! pgnnc! swcng! kn! ikwfkeg! f(crrgnnq! uctgddg! uvcvq!

uqnngekvcvq! c! rtqpwpekctuk-! g! nc! eqpvtcffkvvqtkgvâ! fgnnc! oqvkxc|kqpg-!

ejg! tkejkgfg! nc!rtgekuc! kfgpvkhkec|kqpg!fgnng!chhgtoc|kqpk-! eqpvgpwvg!

pgnnc! ugpvgp|c! korwipcvc-! ejg! uk! rqttgddgtq! kp! eqpvtcffk|kqpg! vtc!

nqtq/! Kphcvvk-! n(gurquk|kqpg! fktgvvc! g! ewowncvkxc! fgnng! swguvkqpk!

eqpegtpgpvk!n(crrtg||cogpvq!fgnng!tkuwnvcp|g!ceswkukvg!cn!rtqeguuq!g!

kn! ogtkvq! fgnnc! ecwuc! oktc! c! tkogvvgtg! cn! ikwfkeg! fk! ngikvvkokvâ! kn!

eqorkvq!fk!kuqnctg!ng!ukpiqng!egpuwtg!vgqtkecogpvg!rtqrqpkdknk-!qpfg!

tkeqpfwtng! cf! wpq! fgk! og||k!f(korwipc|kqpg! gpwpekcvk! fcnn(ctv/! 471!

e/r/e/-! rgt! rqk! tkegtectg! swcng! q! swcnk! fkurquk|kqpk! uctgddgtq!

wvknk||cdknk!cnnq!ueqrq-!equî!cvvtkdwgpfq-!kpcookuukdknogpvg-!cn!ikwfkeg!

fk! ngikvvkokvâ! kn! eqorkvq! fk! fctg! hqtoc! g! eqpvgpwvq! ikwtkfkek! cnng!

ncipcp|g! fgn! tkeqttgpvg-! cn! hkpg! fk! fgekfgtg! uweeguukxcogpvg! uw! fk!

Q]]Qn( 9M]]* ]Qa* ?( ./*-,*.,-4( X* .2430 &OYXR*( ^\M VQ WYV^Q( SUb

Ecuu/!ug|/!K-!34/;/3122-!p/!2;554*/!

?XYV^\Q( XYX d ZUg OYX]QX^U^Y VMWQX^M\Q VoUX]_RRUOUQXaM PQVVM

oqvkxc|kqpQ MPY^^M^M PMV SU_PUOQ PQVVoMZZQVVY* 8XOY\M( VM O\U^UOM

rtqrquvc! fcn! eqpvtkdwgpvg! pqp! tkurgvvc! kn! tgswkukvq! fgnnc! urgekhkekvâ!

fgk!oqvkxk!fk!tkeqtuq!rgt!ecuuc|kqpg-!rgtejë!uk! nkokvc!c!tkrtqfwttg!ng!

rtqrtkg! eqpvguvc|kqpk! equî! eqog! kpvtqfqvvg! pgk! itcfk! fk! ogtkvq! fgn!

ikwfk|kq-! ugp|c! uqvvqrqttg! c! etkvkec! urgekhkec! nc! fgekukqpg! cfqvvcvc!

fcnnc!Evt-!kpfkecpfqpg!cpcnkvkecogpvg!k!tkvgpwvk!gttqtk/!

6/3/! Uqnq! rgt! eqorngvg||c! rwô! cnnqtc! guugtg! quugtxcvq! ejg! kn!

eqpvtkdwgpvg! ncogpvc! fk! pqp! guugtg! uvcvq! rquvq! kp! eqpfk|kqpg! fk!

]MZQ\Q( mRUX PMV WYWQX^Y PQVVM \QPMaUYXQ Q Z\Q]QX^MaUYXQ PQVVM
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7!fk!21!

PQX_XOUM PQU \QPPU^U( [_MVU QVQWQX^U _^UVUaaQ\b Vo8WWUXU]^\MaUYXQ

RUXMXaUM\UM ZQ\ PQ^Q\WUXM\Q UV ]_Y \QPPU^Yn &\UO*( Z* 1'( Q XYX \U]_V^M

pgrrwtg!ejkctq!ug!kpvgpfc!xgpvknctg!rwtg!wp!xk|kq!fk!equvkvw|kqpcnkvâ!

PQVVM PU]OUZVUXM PQVVoMOOQ\^MWQX^Y ]UX^Q^UOY* GQWN\M OYW_X[_Q PM

\U^QXQ\]U UX^QXPM VMWQX^M\Q OTQ Vo8WWUXU]^\MaUYXQ RUXMXaUM\UM XYX

cddkc!rtqxxgfwvq!cf!cnngictg! k!rtqxxgfkogpvk!pqtocvkxk!wvknk||cvk!ck!

RUXU PQVVoMOOQ\^MWQX^Y PQV \QPPU^Y( Q nc! egpuwtc! crrctg!

Q`UPQX^QWQX^Q UXRYXPM^M( ZQ\OTc VM VQSSQ XYX Z\Q`QPQ VoYXQ\Q

PQVVo8WWUXU]^\MaUYXQ RUXMXaUM\UM PU MVVQSM\Q Z\Y``QPUWQX^U Z_NNVUOM^U

pgnnc!Ic||gvvc!Whhkekcng/!!

6/4/!Kpqnvtg-!kn!eqpvtkdwgpvg!etkvkec!nc!xkqnc|kqpg!fgn!uwq!fktkvvq!fk!

fkhguc-! rQ\ XYX Q]]Q\Q ]^M^Y Z\YWY]]Y PMVVo8WWUXU]^\MaUYXQ

hkpcp|kctkc! kn! eqpvtcffkvvqtkq! rtgxgpvkxq/! Kp! rtqrqukvq-! gxkfgp|kcvq!

OTQ VoMOOQ\^MWQX^Y \QVM^U`Y MVVoMXXY .,,3 ZQ\ O_U d OM_]M M^^UQXQ

MVVo?\ZQR( ^\UN_^Y XYX M\WYXUaaM^Y( YOOY\\Q ]YVY \UOY\PM\Q UV

eqpfkxkukdkng! g! eqpuqnkfcvq! qtkgpvcogpvq! ikwtkurtwfgp|kcng! ugeqpfq!

O_U mUX ^QWM PU PU\U^^U Q SM\MXaUQ PQV OYX^\UN_QX^Q ]Y^^YZY]^Y M

xgtkhkejg! hkuecnk-! n(Cookpkuvtc|kqpg! hkpcp|kctkc! ê! itcxcvc!

guenwukxcogpvg!rgt! k! vtkdwvk!#ctoqpk||cvk#!fk!wp!qddnkiq!igpgtcng!fk!

eqpvtcffkvvqtkq! gpfqrtqegfkogpvcng-! rgpc! n(kpxcnkfkvâ! fgnn(cvvq-!

ogpvtg-!rgt!swgnnk!#pqp!ctoqpk||cvk#-!pqp!guugpfq!tkpxgpkdkng-!pgnnc!

ngikunc|kqpg! pc|kqpcng-! wpc! rtguetk|kqpg! igpgtcng-! cpcnqic! c! swgnnc!

eqowpkvctkc-! uqnq! qxg! tkuwnvk! urgekhkecogpvg! ucpekvq-! eqog! cxxkgpg!

rgt! n(ceegtvcogpvq! ukpvgvkeq! kp! xktvû! fgnn(ctv/! 49-! eqooc! 8²-! fgn!

f/R/T/! p/! 711! fgn! 2;84-! pgnnc! hqtownc|kqpg! kpvtqfqvvc! fcnn(ctv/! 33-!

eqooc! 2-! fgn! f/n/! p/! 89! fgn! 3121-! eqpx/! kp! n/! p/! 233! fgn! 3121-!

crrnkecdkng-! rgtô-! uqnq! fcn! rgtkqfq! f(korquvc! 311;-! rgt! ewk! ink!

ceegtvcogpvk! tgncvkxk! cnng! rtgegfgpvk! cppwcnkvâ! uqpq! ngikvvkok! cpejg!

]QXaM V%UX]^M_\MaUYXQ PQV OYX^\MPPU^^Y\UY QXPYZ\YOQPUWQX^MVQn( 9M]]*

ug|/!XK.X-!42/6/3127-!p/!22394/!

6/5/! Nc! etkvkec-! rtqrquvc! ukc! ogfkcpvg! kn! rtkoq! ejg! kn! swctvq!

oqvkxq!fk! tkeqtuq-!ugeqpfq!ewk! nq!uequvcogpvq!fcn! tgffkvq!ecneqncvq!
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8!fk!21!

ogfkcpvg! ceegtvcogpvq! ukpvgvkeq! uk! uctgddg! tgikuvtcvq! uqnvcpvq!

XQVVoMXXY .,,3( XYX SU_]^URUOMXPY]U ZQ\OUf UV \UOY\]Y MV \QPPU^YWQ^\Y(

d MXOToQ]]M UXRYXPM^M* @o8WWUXU]^\MaUYXQ RUXMXaUM\UM TM MOOQ\^M^Y!nq!

]OY]^MWQX^Y MXOTQ XQVVoMXXY .,,2( QP UX Z\YZY]U^Y XYX d

kpvgtxgpwvc! cnewpc! rtqpwpekc! ikwfk|kctkc! fghkpkvkxc! ejg! cddkc!

OYX^\MPPQ^^Y [_Q]^M OYXOV_]UYXQ* @Q ZQXPQXaQ \QVM^U`Q MVVoMXXY .,,2

uqpq! uvcvg! kphcvvk! fghkpkvg! fcn! eqpvtkdwgpvg! ogfkcpvg! ceeguuq! c!

pqtocvkxc!dgpghkekcng/!

6/6/! Cpeqtc-! cn! eqpvtkdwgpvg! ejg! kpvgpfg! tgrnkectg! cnng!

Z\Q]_XaUYXU MVVQSM^Q PMVVo8WWUXU]^\MaUYXQ RUXMXaUM\UM d \UOTUQ]^Y PU

rtqfwttg!rtqxc!fgnnc!rtqxgpkgp|c!fgk!uwqk!tgffkvk-!g!tkuwnvc!rgtvcpvq!

]QXaoMV^\Y UXMPQS_M^M VM WQ\M MVVQSMaUYXg-! pqp! fqewogpvcvc-! fk!

cxgtg!tkegxwvq!fgnng!uqoog!fck!rctgpvk/!

6/7/! Kp! qtfkpg! cnnc! pqp! ecneqncdknkvâ! fgnng! urgug! rgt! ng! wvgp|g!

tgncvkxg! cnng! cdkvc|kqpk-! kp! swcpvq! uquvgpwvg! fck! tgcnk! qeewrcpvk-! nc!

swguvkqpg!pqp!ê!uetwvkpcdkng-!pqp!cxgpfq!kn!eqpvtkdwgpvg!gxkfgp|kcvq!

UX [_MV WYPY Vo8WWUXU]^\MaUYXQ RUXMXaUM\UM XQ M`\QNNQ ^QX_^Y OYX^Y

pgn!ecneqnctg!kn!uwq!tgffkvq!eqp!ogvqfq!ukpvgvkeq/!

Kn! rtkoq! gf! kn! swctvq! oqvkxq! fk! tkeqtuq! tkuwnvcpq! fwpswg!

kpcookuukdknk/!

7/!Eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!kn!eqpvtkdwgpvg!eqpvguvc!ejg!

pqp! fqxgxcpq! guugtg! eqorwvcvk! c! uwq! ectkeq! ink! qpgtk! fk!

WMX_^QXaUYXQ PQVVoUWWYNUVQ YOO_ZM^Y Q]OV_]U`MWQX^Q PMVVM WMP\Q(

vtcuewtcpfq!nc!Evt!ejg!gnnc!pg!cxgxc!kn!iqfkogpvq!guenwukxq!c!ugiwkvq!

fgnnc!ueqorctuc!fgn!octkvq-!eqog!rtgxkuvq!fcn!eqfkeg!ekxkng/!

Kp!rtqrqukvq!fgxg!cpeqtc!tkdcfktuk!ejg!pqp!ê!eqpugpvkvq!rtqrqttg!

pgn!tkeqtuq!rgt!ecuuc|kqpg!oqvkxk!fk!tkeqtuq!ejg!kpxguvcpq-!kp!dcug!ck!

ogfgukok! gngogpvk-! rtgvguk! xk|k! fk! xkqnc|kqpg! fk! ngiig! g! fk!

oqvkxc|kqpg! )eht/! gucog! fgn! oqvkxq! p/! 2*/! Kn! oqvkxq! ê! eqowpswg!

rwtg!kphqpfcvq/!

2*-* @M 9^\ ]O\U`Q( OYX OTUM\QaaM( OTQ mVM ]U^_MaUYXQ PU

PU]ZYXUNUVU^b PQVVoUWWYNUVQ M RM`Y\Q Q]OV_]U`Y PQVVM WMP\Q PQV
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9!fk!21!

tkeqttgpvg!ê!kpfkecvc!pgnnq!uvguuq!ceegtvcogpvq!)rci/!4-!wnvkoq!tkiq*/!

AM PU OUf VoIRRUOUY TM ^QX_^Y OYX^Y Z\YOQPQXPY MVVoMNNM^^UWQX^Y XQVVM

okuwtc!fgn!61&/!Rquvq!ejg!kn!rtguwrrquvq!rgt! kn!ecneqnq!ê!equvkvwkvq!

XYX PMVVo_^UVUaaY PQVVoUWWYNUVQ WM PMVVM Z\YZ\UQ^b( PM O_U PQ\U`MXY U

OY]^U PU WMX^QXUWQX^Y ln &]QX^* 9^\( Z* /'* ?V \UOY\\QX^Q XYX ]U

eqphtqpvc! eqp! nc! fgekukqXQ M]]_X^M PMV SU_PUOQ PQVVoMZZQVVY( XYX XQ

eqphwvc! kn! hqpfcogpvq-! nkokvcpfquk! c! tkrtqfwttg! ng! rtqrtkg! etkvkejg-!

ikâ!gucokpcvg!g!oqvkxcvcogpvg!tgurkpvg!fcnnc!Evt/!

Kn! ugeqpfq! oqvkxq! fk! tkeqtuq! fgxg! guugtg! rgtvcpvq! fkejkctcvq!

kpcookuukdkng/!

8/!Ogfkcpvg!kn!vgt|q!uvtwogpvq!fk!korwipc|kqpg-!

ncogpvc! ejg! nc! Evt! pqp! jc! cfgiwcvcogpvg! oqvkxcvq! nc!

[_MX^URUOMaUYXQ PQVVM \UP_aUYXQ PQVVoUXOUPQXaM PQV NQXQ M_^YWYNUVQ XQV

OMVOYVY PQV \QPPU^Y( XQV WYWQX^Y UX O_U UV SU_PUOQ PQVVoMZZQVVY TM

\UOYXY]OU_^Y OTQ VoM_^Y`Q^^_\M Q\M _^UVUaaM^M MXOTQ ZQ\ VoM^^U`U^b

rtqhguukqpcng!fcn!eqpvtkdwgpvg/!

Cpejg! kp! swguvq! ecuq! uk! tgikuvtc! nc! kpcookuukdkng! eqookuvkqpg!

fgnnc! egpuwtc! fgnnc! xkqnc|kqpg! fk! ngiig-! fgn! xk|kq! fk! oqvkxc|kqpg! g!

rwtg!fgnnc!pwnnkvâ!fgnnc!ugpvgp|c!)eht/!tkhgtkogpvq!cnnc!ocpecp|c!fgnnc!

oqvkxc|kqpg*/!!

Kp!qipk!ecuq!nc!egpuwtc!ê!rwtg!kphqpfcvc/!!

8/2/! Xgtq! ê! ejg! nc! pqtocvkxc! ugeqpfctkc! rtgxgfg! nc! tkfw|kqpg!

fgnnc!rgtegpvwcng!fk!kpekfgp|c!uwn!tgffkvq!fgn!xcnqtg!fgk!dgpk!wvknk||cvk!

ZQ\ VoQ]Q\OUaUY PQVVoM^^U`U^b UWZ\QXPkvqtkcng/!Pgn! ecuq!fk! urgekg! nc!Evt!

TM \U^QX_^Y OTQ VoM_^Y`Q^^_\M RY]]Q _^UVUaaM^M MXOTQ ZQ\ VoQ]Q\OUaUY

PQVVoM^^U`U^b Z\YRQ]]UYXMVQ( QP TM PQOU]Y VM \UP_aUYXQ PQVVoUXOUPQXaM PQV

uwq! xcnqtg! pgn! ecneqnq! fgn! tgffkvq! pgnnc! okuwtc! fgn! 36&-! ogpvtg! kn!

eqpvtkdwgpvg!fqocpfcxc!ejg!fgvvc!rgtegpvwcng!hquug!ecneqncvc!pgnnc!

okuwtc!fgn!61&-!gf!kn!tkeqttgpvg!chhgtoc!ejg!nc!Evt!cxtgddg!qrgtcvq!

VM ]_M ]OQV^M m]QXaM PM\Q MVO_XM WY^U`MaUYXQ PQVVoQX^U^b PU ^MVQ

ZQ\OQX^_MVQn &\UO*( Z* -1 ]]*'* !
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3*.* ?X`Q\Y VM 9^\ ]O\U`Q OTQ mXYp! tkuwnvcpfq! fqewogpvcvc!

VoUXOUPQXaM PQVVo_]Y MaUQXPMVQn PQVVoM_^Y`Q^^_\M( mUV \UOTUQ]^Y

cddcvvkogpvq! xkgpg! tkeqpquekwvq! pgnnc! okpqt! okuwtc! fgn! 36&! ejg!

MZZM\Q ZQ\OQX^_MVQ M^^\UN_UNUVQ MVVM Z\QPQ^^M M^^U`U^bn &]QX^ 9^\*( Z*

3*/! Rgtvcpvq! nc! oqvkxc|kqpg! ê! rtgugpvg! g! ejkctcogpvg! kpvgnngikdkng/!

Nc! Evt! jc! tkvgpwvq! ejg! nc! tkfw|kqpg! urgvvcuug! cn! eqpvtkdwgpvg-! gf!

UXRM^^U VoTM \UOYXY]OU_^M* E_UXPU( UX WM^Q\UM PU [_MX^URUOMaUYXQ PQVVM

rgtegpvwcng! fk! wvknk||q! swcng! cwvq! fguvkpcvc! cnnc! rtqhguukqpg-! kn!

SU_PUOQ PQVVoMZZQVnq! jc! quugtxcvq! ejg! kn! eqpvtkdwgpvg! pqp! cxgxc!

cuukewtcvq!cnewpc!rtqxc!kp!rtqrqukvq-!gf!jc!uvkocvq!nc!rgtegpvwcng!kp!

dcug!cf! kpfkek!rtguwpvkxk/!Cpejg! kp!swguvq!ecuq-! kn! tkeqttgpvg!pqp!uk!

OYXR\YX^M OYX VM PQOU]UYXQ MPY^^M^M PMV SU_PUOQ PQVVoMZZQVVY( XYX XQ

eqpvguvc!kn!hqpfcogpvq-!pqp!cnngic!kp!swcn!oqfq!cddkc!fkoquvtcvq!nc!

PU`Q\]M ZQ\OQX^_MVQ PU _^UVUaaY PQVVoM_^Y`Q^^_\M( Q ]U VUWU^M M Z\YZY\\Q

eqpvguvc|kqpk!igpgtkejg/!

Rwtg! kn! vgt|q! oqvkxq! fk! tkeqtuq! fgxg! swkpfk! guugtg! fkejkctcvq!

kpcookuukdkng/!

Kp!eqpenwukqpg-!kn!tkeqtuq!fgxg!guugtg!fkejkctcvq!kpcookuukdkng/!

4* @Q ]ZQ]Q PU VU^Q ]QS_YXY VoY\PUXM\UY O\U^Q\UY PQVVM ]YOOYWNQXaM(

g!uqpq! nkswkfcvg!pgn!fkurqukvkxq! kp!eqpukfgtc|kqpg!fgnnc!pcvwtc!fgnng!

swguvkqpk!chhtqpvcvg!g!fgn!xcnqtg!fgnnc!ecwuc/!!

9/2/! Tkuwnvc! fqxwvq! fcn! tkeqttgpvg! cpejg! kn! xgtucogpvq! fgn! e/f/!

fqrrkq!eqpvtkdwvq/!

Nc!Eqtvg-!

R/S/O/!

Fkejkctc! kpcookuukdkng! kn!tkeqtuq!rtqrquvq!fc! -!ejg!

eqpfcppc!cn!rcicogpvq!fgnng!urgug!fk! nkvg! kp!hcxqtg!fgnnc!equvkvwkvc!

eqpvtqtkeqttgpvg-! g! ng! nkswkfc! pgnnc! eqornguukxc! okuwtc! fk! Gwtq!

3/611-11-!qnvtg!urgug!rtgpqvcvg!c!fgdkvq/!
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