
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGEQPFC!UG\KQPG!EKXKNG!

!!

Eqorquvc!fc<!

NQTGP\Q!QTKNKC! Rtgukfgpvg!

IKWUGRRG!VGFGUEQ! Eqpukinkgtg!

CPVQPKQ!UECTRC! Eqpukinkgtg.Tgn/!

IKWUGRRG!HQTVWPCVQ! Eqpukinkgtg!

EGUCTG!VTCRW\\CPQ! Eqpukinkgtg!
!

Qiigvvq<!

EQORGPUK!

CXXQECVQ!

Cf/2602203133!EE!

!!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!24;;703129!T/I/!rtqrquvq!fc<!

-!tcrrtgugpvcvq!g!fkhguq!fcnn(cxxqecvq! !

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

!

-! tcrrtgugpvcvq! g! fkhguq! fcnn(cxxqecvq!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!

!

ObbS^_[ XrDF;@C7CK7 RSX HF@8IC7A< RW F@B@C@ Z) /312*-+,1 RS\[_W`O`O

kn!1;01503129/!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 2602203133! fcn!

Eqpukinkgtg!CPVQPKQ!UECTRC/!

!

!
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3!fk!9!

HCVVK!FK!ECWUC!G!TCIKQPK!FGNNC!FGEKUKQPG!

! jc! rtqrquvq! tkeqtuq! ctvkeqncvq! kp! fwg! oqvkxk! cxxgtuq!

Xr[^RWZOZdO Z) /132*-+,3 RSX H^WPaZOXS RW FWYWZW' \aPPXWQO`O WX 4 O\^WXS

3129/!

FS_W_`S Q[Z Q[Z`^[^WQ[^_[ XrObb[QO`[ )!

Nc! vtcvvc|kqpg! fgn! tkeqtuq!ê!uvcvc! hkuucvc! kp!ecogtc!fk! eqpukinkq-!c!pqtoc!

fgink!ctvv/!486-!eqooc!3-!g!491!dku/2-!e/r/e/!

Kn!eqpvtqtkeqttgpvg!jc!rtgugpvcvq!ogoqtkc/!

Kn! Vtkdwpcng! fk! Tkokpk! jc! fkejkctcvq! kpcookuukdkng! n(qrrquk|kqpg!

rtqrquvc!fc! !eqp! tkeqtuq! ck! ugpuk! fgink! ctvv/!813.dku! e/r/e/! g!

25! f / n i u / ! p/! 26103122! cxxgtuq! kn! fgetgvq! kpikwpvkxq! p/!229103127!

SYS__[ WX ,j XaUXW[ -+,1 S Z[`WTWQO`[ WX ,3 XaUXW[ -+,1 ROXXrObb[QO`[

' ObSZ`S OR [UUS``[ XrWZ`WYOdW[ZS RW \OUOYSZ`[ RSXXO

_[YYO RW t 6/339-45-!qnvtg!ceeguuqtk-!c!vkvqnq!fk!eqorgpuq! rtqhguukqpcnk!

rgt!n(cvvkxkvâ!fkhgpukxc!gurngvcvc!kp!fwg!ikwfk|k! rgpcnk/!

Kn! Vtkdwpcng-! fgekfgpfq! kp! eqorquk|kqpg! eqnngikcng-! jc! tkngxcvq! ejg!

gogtigxc! fcnn(cvvq! kpvtqfwvvkxq! ejg! kn! cxguug! kpvguq! rtqrqttg!

qrrquk|kqpg!cxxgtuq!kn!fgetgvq!kpikwpvkxq!p/!229103127!ugeqpfq!kn!tkvq!

rtgxkuvq! fcnn(ctv/! 25! f / n i u / ! p/! ,0+*-+,,6 QVS XrOYPW`[ RW O\\XWQOdW[ZS

fgn! rtqegfkogpvq! rtgxkuvq! c! pqtoc! fgn! eqodkpcvq! fkurquvq! fgnn(ctv/! 39!

fgnnc!n/!p/!8;5!fgn!2;53!g!fgnn(ctv/!25!fgn!f/niu/!p/!261!fgn!3122!ê!nkokvcvq!

ck! uqnk! eqorgpuk! rgt! cvvkxkvâ! rtqhguukqpcng! uxqnvc! kp! wp! ikwfk|kq! ekxkng=!

ejg!n(qrrquk|kqpg!c!fgetgvq!kpikwpvkxq!tkejkguvq!rgt!eqorgpuk!ikwfk|kcnk!

rgpcnk!tkuwnvcxc!rgtekô!gttqpgcogpvg!kpvtqfqvvc!fcn! !eqp!tkeqtuq!

gz! ctv/! 25! fgn! f/niu/! p/! 261! fgn! 3122-! ogpvtg! fqxgxc! vtqxctg!

crrnkec|kqpg! n(ctv/! 756! e/r/e/-! kn! swcng! rtgxgfg! rgt! nc! rtqrquk|kqpg!

fgnn(qrrquk|kqpg!c!fgetgvq!kpikwpvkxq!nc!hqtoc!fgnn(cvvq!fk!ekvc|kqpg=!ejg!

Z[Z \[`SbO [\S^O^S WX Ya`OYSZ`[ RSX ^W`[ OW _SZ_W RSXXrO^`) / RSX f/niu/!

p/! 261! fgn! 3122-! crrnkecpfquk! vcng! pqtoc! uqnvcpvq! kp! krqvguk! fk!

kpuvcwtc|kqpg-! ogfkcpvg! hqtog! gttcvg-! fk! wpc! eqpvtqxgtukc! ejg!
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4!fk!9!

fqxtgddg! guugtg! vtcvvcvc! ugeqpfq! wpq! fgk! tkvk! ugornkhkecvk! rtgxkuvk! fcn!

ogfgukoq! f/niu/=! ejg! pgrrwtg! rqvgxc! rtqegfgtuk! cnnc! eqpxgtukqpg!

RSXXrO``[ ZaXX['!cvvguq!ejg!kn!tkeqtuq!gtc!uvcvq!eqowpswg!pqvkhkecvq!kn!

8!pqxgodtg!3127-!qxxgtq!qnvtg!kn!vgtokpg!rgt!rtqrqttg!qrrquk|kqpg!

cn!fgetgvq!kpikwpvkxq/!

Kn! rtkoq! oqvkxq! fgn! tkeqtuq! fk! ! fgpwpekc! nc! xkqnc|kqpg! g0q!

hcnuc! crrnWQOdW[ZS RSXXrctv/! 25! fgn! f/niu/! p/! 261! fgn! 3122/! Nc! egpuwtc!

eqpvguvc! nc! kpcrrnkecdknkvâ! fgn! rtqegfkogpvq! fk! ewk! cnn(ctv/! 25! f/niu/! p/!

26103122! cn!ecuq!fk!urgekg-!qxxgtq! kp!tgnc|kqpg!c!eqorgpuk!rtqhguukqpcnk!

rgt!cvvkxkvâ!ikwfk|kcnk!uxqnvg!kp!wp!rtqeguuq!rgpcng/!

Kn! ugeqpfq! oqvkxq! fk! tkeqtuq! fgfweg! nc! xkqnc|kqpg! g0q! hcnuc! crrnkec|kqpg!

RSUXW O^``) 2+- PW_ S 1/0 Q)\)Q) S RSXXrO^`) ,.12 Q)Q) gf! gxkfgp|kc!ejg! nc!

fgekukqpg! korwipcvc!ê!cnvtguî!xk|kcvc!pgnnc!rctvg! kp!ewk!jc! kpvguq!fctg!

rtgxcngp|c! cnnc! hqtoc! fgn! tkeqtuq-! nc! ewk! kpvguvc|kqpg! fgrqpgxc! rgt! kn!

rtqegfkogpvq! uqooctkq! urgekcng! fk! ewk! cnn(ctv/! 25! fgn! f/niu/! p/!

26103122-! eqp! ekô! fkucrrnkecpfq! kn! rtkpekrkq! ugeqpfq! ewk! nc!

swcnkhkec|kqpg!ikwtkfkec!urgvvc!ugortg!cn!ikwfkeg/!Kn!Vtkdwpcng!fk!Tkokpk!

cxtgddg!fqxwvq-!ugeqpfq!kn!tkeqttgpvg-!tkswcnkhkectg!kn!tkeqtuq!gz!ctv/!25!

cnn(ctv/!25!fgn!f/niu/!p/!26103122!swcng!ogtq!tkeqtuq! kp!qrrquk|kqpg!c!

fgetgvq!kpikwpvkxq!gz!ctv/!813!dku!e/r/e/!

Fc! wnvkoq-! kn! tkeqtuq! gurqpg! kn! ogtkvq! fgnn(qrrquk|kqpg! c! fgetgvq!

kpikwpvkxq-!swcpvq! cnnc! rtqxc! fgnng! rtguvc|kqpk! ghhgvvkxcogpvg!gugiwkvg-!

cnnc! pginkigp|c! RSXX$Obb[QO`[ SR OXXrkpeqpitwkvâ! fgk! eqorgpuk!

tkejkguvk/!

K! tkhgtkogpvk! pqtocvkxk! ejg! ugiwqpq! tkiwctfcpq! nc! hqtownc|kqpg!

crrnkecdkng!tcvkqpg!vgorqtku!g!pqp!vgpiqpq!rgtekô!eqpvq!fgnng!oqfkhkejg!

kpvtqfqvvg!fcn!f/niu/!21!qvvqdtg!3133-!p/!25;/!

Kn!rtkoq!oqvkxq!fk!tkeqtuq!ê!kphqpfcvq/!!

Ugeqpfq! nc! eqpuqnkfcvc! kpvgtrtgvc|kqpg! fk!swguvc! Eqtvg-! nc! eqpvtqxgtukc!

cxgpvg!cf!qiigvvq!nc!tkejkguvc!fk!nkswkfc|kqpg!fk!eqorgpuk!ocvwtcvk!rgt!nc!
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5!fk!9!

fkhguc! kp! wp! rtqeguuq! rgpcng! pqp! ê! uqiigvvc! cnnc! fkuekrnkpc! fgn!

rtqegfkogpvq! uqooctkq! fk! ewk! cnn(ctv/! 25! fgn! f/niu/! p/! 261! fgn! 3122! .!

crrnkecdkng!cnng!uqng!eqpvtqxgtukg!fk!ewk!cnn(ctv/!39!fgnnc!n/!p/!8;5!fgn!2;53-!

tkiwctfcpvg! k! eqorgpuk! rgt! rtguvc|kqpk! ikwfk|kcnk! kp! ocvgtkc!ekxkng! .! oc! c!

swgnnc! fgn! rtqeguuq! qtfkpctkq! qxxgtq-! kp! cnvgtpcvkxc-! fgn! rtqegfkogpvq!

uqooctkq! fk! eqipk|kqpg! gz! ctv/! 813.dku! e/r/e/! kppcp|k! cn! vtkdwpcng! kp!

eqorquk|kqpg! oqpqetcvkec! )Ecuu/! Ug|/! 7!.!3-! 22! oct|q! 3132-! p/! 7928=!

Ecuu/!Ug|/!3-!38!ugvvgodtg!3127-!p/!2;136*/!Pgn!ecuq!kp!gucog!)fgetgvq!

WZUWaZ`Wb[ ^WQVWS_`[ ROXXrObb[QO`[ \S^ Q[Y\SZ_W WZ YO`S^WO \SZOXS& Z[Z

vtqxcxc! rgtekô! crrnkec|kqpg! n(ctv/! 25! fgn! f/niu/! p/! 261! fgn! 3122-! ejg! ê!

pqtoc!uwnnc!eqorgvgp|c!tgncvkxc!cnng!uqng!cvvkxkvâ!rtqhguukqpcnk!uxqnvg!pgn!

rtqeguuq!ekxkng-!eqp!guenwukqpg!fk!swgnnq!rgpcng-!cookpkuvtcvkxq!q!fcxcpvk!

ck! ikwfkek! urgekcnk/! Vcng! pqtoc! ê! uvcvc-! kpxgtq-! kpvtqfqvvc! fc! wp! fgetgvq!

fgngicvq! gocpcvq! kp! hqt|c! fk! wpc! ngiig! fk! fgngic|kqpg! tkiwctfcpvg! nc!

tkfw|kqpg! g! ugornkhkec|kqpg! fgk! rtqegfkogpvk! ekxknk! fk! eqipk|kqpg! ejg!

tkgpvtcpq!pgnn(codkvq!fgnnc!ikwtkufk|kqpg!qtfkpctkc!g!ejg!uqpq!tgiqncvk!fcnnc!

ngikunc|kqpg! urgekcng½! )ctv/! 65! fgnnc! ngiig! 29! ikwipq! 311;-! p/! 7;*/! Ng!

eqpvtqxgtukg! qiigvvq! fgn! fkurquvq! pqtocvkxq! fgnn(ctv/! 39! fgnnc! ngiig! 24!

ikwipq!2;53-!p/!8;5-!ewk!uk!tkhgtkueg! kn!ekvcvq!ctv/!25!fgn!f/niu/!p/!261!fgn!

3122-!xcppq!rgtekô!kpfkxkfwcvg-!cpejg!fqrq!nc!pqxgnnc|kqpg-!pgk!ogfgukok!

vgtokpk-!tkiwctfcpfq!nc!fqocpfc!eqp!ewk!n(cxxqecvq!ejkgfg!nc!nkswkfc|kqpg!

fgnng!urgvvcp|g!fgnnc!uwc!cvvkxkvâ!rtqhguukqpcng!uxqnvc!kp!wp!ikwfk|kq!ekxkng!q!

eqp! n(gurngvcogpvq! fk! rtguvc|kqpk! rtqhguukqpcnk! ejg! uk! rqpicpq! kp! uvtgvvq!

tcrrqtvq! fk! fkrgpfgp|c! eqp! kn! ocpfcvq! tgncvkxq! cnnc! fkhguc! q! cnnc!

tcrrtgugpvcp|c! ikwfk|kcng-! ogpvtg! tguvc! guenwuc! n(cvvkxkvâ! rtqhguukqpcng!

uvtcikwfk|kcng!ekxkng!ejg!pqp!cddkc!fgvvc!pcvwtc-!swgnnc!uxqnvc!pgn!rtqeguuq!

rgpcng!)cpejg!kp!hwp|kqpg!fgnn(gugtek|kq!fgnn(c|kqpg!ekxkng!kp!ugfg!rgpcng*!g!

cookpkuvtcvkxc! q! fcxcpvk! c! ikwfkek! urgekcnk! )Ecuu/! Ug|/! Wpkvg! 34! hgddtckq!

3129-!p/!5596=!Ecuu/!Ug|/!Wpkvg!27!qvvqdtg!3129-!p/!36;49*/!
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6!fk!9!

Kn!ugeqpfq!oqvkxq!fk!tkeqtuq!ê!kpxgeg!hqpfcvq!pgk!ugpuk!fk!ugiwkvq!ejkctkvk!kp!

oqvkxc|kqpg/!

Ar[\\[_WdW[ZS O RSQ^S`[ WZUWaZ`Wb[ ObSZ`S OR [UUS``[ XO ^WQVWS_`O RW

nkswkfc|kqpg!fk!eqorgpuk!ocvwtcvk!rgt!nc!fkhguc!kp!wp!rtqeguuq!rgpcng-!pqp!

guugpfq!uqiigvvc!cnnc!fkuekrnkpc!fgn!rtqegfkogpvq!uqooctkq!fk!ewk!cnn(ctv/!

25! fgn! f/niu/! p/! 261! fgn! 3122-! rwô! uxqnigtuk! pgnng! hqtog! fgn! rtqeguuq!

qtfkpctkq!gz!ctvv/!274!g!uu/!e/r/e/!qxxgtq-!kp!cnvgtpcvkxc-!fgn!rtqegfkogpvq!

uqooctkq! fk! eqipk|kqpg! gz! ctv/! 813.dku! e/r/e/! kppcp|k! cn! vtkdwpcng! kp!

eqorquk|kqpg! oqpqetcvkec-! cxgpfquk! tkiwctfq-! ck! hkpk! fgnnc! xgtkhkec! fgn!

tW_\S``[ RSX `S^YWZS RW QaW OXXrO^`) 1/, Q)\)Q)' ZSX \^WY[ QO_[ OXXO RO`O RSXXO

pqvkhkec|kqpg!fgnnc!ekvc|kqpg!g!pgn!ugeqpfq!ecuq!cnnc!fcvc!fgn!fgrqukvq!fgn!

tkeqtuq/!!

AO _QSX`O RSXXS T[^YS RSX \^[QSRWYSZ`[ Y[ZW`[^W[' RO \O^`S RSXXrObb[QO`[

etgfkvqtg!fk!eqorgpuk!pqp!uqiigvvk!cn!tkvq!fk!ewk!cnn(ctv/!25!fgn!f/niu/!p/!261!

fgn! 3122-! pqp! eqorqtvc-! kphcvvk-! ejg! n(gxgpvwcng! qrrquk|kqpg! cn! fgetgvq!

kpikwpvkxq!xcfc!rtqrquvc!pgeguuctkcogpvg!pgnng!hqtog!fgn!tkvq!qtfkpctkq!fk!

Q[UZWdW[ZS' ^WYOZSZR[ WZ TOQ[X`e RSXXr[\\[ZSZ`S!qrvctg!rgt!kn!rtqegfkogpvq!

uqooctkq-!rtgxkuvq!fcink!ctvv/!813!dku!g!ugii/!e/r/e/!)kpvtqfqvvq!fcnn(ctv/!62!

fgnnc!ngiig!29!ikwipq!311;-!p/!7;*!gf!crrnkecdkng!kp!vwvvg!ng!eqpvtqxgtukg!fk!

eqorgvgp|c!fgn!vtkdwpcng!kp!eqorquk|kqpg!oqpqetcvkec/!

Kpxgtq-!eqog!ejkc^W`[ ROXXO _SZ`SZdO Z) //30 RSX -+,3' OZQ[^QVf XrO^`) ,/

RSX R)XU_) Z) ,0+ RSX -+,, YSZdW[ZW XO p[\\[_WdW[ZS \^[\[_`O O Z[^YO

fgnn(ctvkeqnq!756!!fgn!eqfkeg!fk!rtqegfwtc!ekxkng!eqpvtq!kn!fgetgvq!!kpikwpvkxq!!

tkiwctfcpvg!qpqtctk-!fktkvvk!q!urgug!urgvvcpvk! cf! !cxxqecvk!rgt!rtguvc|kqpk!

UWaRWdWOXWq' S PSZQVf XrO^`) 1/0 ^WQVWOYO`[ TOQQWO ^WTS^WYSZ`[ OXXO T[^YO!

RSXXrO``[ RW ekvc|kqpg! )rgtcnvtq! ciikwpigpfq! ejg! ]k_p! ugiwkvq!

OXXr[\\[_WdW[ZS WX UWaRWdW[ _W _b[XUS _SQ[ZR[ XS Z[^YS RSX \^[QSRWYSZ`[

qtfkpctkq! fcxcpvk! cn! ikwfkeg! cfkvq½*-! n(cvvq! kpvtqfwvvkxq! fgn! ikwfk|kq! fk!

qrrquk|kqpg!uk!fgxg!kpvgpfgtg!tgiqncvq!fcnn(ctv/!813.dku!e/r/e/!!
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7!fk!9!

Cnnqtswcpfq! nc! fqocpfc! oqpkvqtkc! rgt! k! eqorgpuk! fk! cxxqecvq! guwnk!

ROXXrOYPW`[ RSXX$O^`) -3 RSXXO X) Z) 24/ RSX ,4/- %^WTS^SZR[_W' OR S_SY\W['

eqog! pgnnc! urgekg-! cf! cvvkxkvâ! rtqhguukqpcng! uxqnvc! pgn! rtqeguuq! rgpcng*-!

uctgddg! eqpvtcffkvvqtkq! ejg! fcnnc! uegnvc! fgn! ngicng! fk! cxxcngtuk! fk! wp!

rtqegfkogpvq! ejg! gurtkog! eqowpswg! wpc! hqtoc! fk! vwvgnc! fkhhgtgp|kcvc! g!

rtkxkngikcvc!fkuegpfc! kn!pgeguuctkq!uxqnikogpvq!fgn!ikwfk|kq!fk!qrrquk|kqpg!

_SQ[ZR[ WX ^W`[ [^RWZO^W[' \^WbOZR[ Xr[\\[ZSZ`S RSXXO OX`S^ZO`WbO RW ObbOXgtuk!

RSX ^W`[ _[YYO^W[ \S^ aZO Q[Z`^[bS^_WO Q[YaZ]aS Z[Z S_QXa_O ROXXrOYPW`[

RW [\S^O`WbW`e RSXXrO^`) 2+- PW_ Q)\)Q)!

Ea^ O T^[Z`S RSXXrS^^[^S WZ QaW S^O WZQ[^_[ ZSXXrWZRWQO^S XrO^`) ,/!

R) XU_) Z) ,0+ RSX -+,, %[X`^S QVS XrO^`) 813.dku! e/r/e/*!c!dcug!fgn!rtqrtkq!

cvvq! fk! qrrquk|kqpg! )pqp! vtcvvcpfquk-! rgtcnvtq-! fk! gttqtg! uwnnc! hqtoc!

RSXXrO``[ WZ`^[Ra``Wb[' WRSZ`WQ[ S__SZR[ WX ^WQ[^_[ Sc O^`) 2+- PW_ Q)\)Q) SR WX

tkeqtuq! gz! ctv/! 25! fgn! f/! niu/! p/! 261! fgn! 3122*-! kn! Vtkdwpcng! fk! Tkokpk-!

fwpswg-!cxtgPPS R[ba`[ \^[QSRS^S OR aZO S_O``O ]aOXWTWQOdW[ZS RSXXrOdW[ZS

kp!hwp|kqpg!fgnnc!ukvwc|kqpg!fgfqvvc!kp!ecwuc-!hcegpfq!crrnkec|kqpg!fgn!tkvq!

rtgxkuvq! fcnnc! ngiig-! qxxgtq-! pgnnc! urgekg-! fk! swgnnq-! cnvgtpcvkxcogpvg!

gurgtkdkng-! equvkvwkvq! fcn! rtqegfkogpvq! uqooctkq! fk! eqipk|kqpg! gz! ctv/!

813.dku! e/r/e/-! xgtkhkecpfq! cnnc! uvtgiwc! fk! vcng! tkvq! cnvtguî! nc! vgorguvkxkvâ!

RSXXr[\\[_WdW[ZS)!

C[Z Q[_`W`aW_QS aZ uu\^SQSRSZ`Svv ZSX _SZ_[ Oa_\WQO`[ ZSXXO YSY[^WO Sc

ctv/! 491! dku/2! e/r/e/! fgrqukvcvc! fcn! eqpvtqtkeqttgpvg! nc! tkejkcocvc! Ecuu/-!

Ug|/!7.3-!4101903133-!p/!36627-!rgt!ocpecp|c!fk!gcfgo!tcvkq-!fqxgpfquk!

kpfkxkfwctg!nc!tcikqpg!ikwuvkhkecvtkeg!fk!vcng!rtqpwpekc!g!eqinkgtg!kn!pguuq!htc!

ecuq! ikwfkecvq! g! pqtog! crrnkecvg/! Kp! vcng! fgekukqpg! swguvc! Eqtvg! jc!

tkchhgtocvq!uqnvcpvq!k!rtkpekrk!eqpvgpwvk!pgnng!ugpvgp|g!fgnng!Ug|kqpk!Wpkvg!

p/!869!g!p/!;38!fgn!3133-!rtqpwpekcpfq!eqp!tkiwctfq!cf!wp!rtqegfkogpvq!

RW [\\[_WdW[ZS O RSQ^S`[ WZUWaZ`Wb[ _[UUS``[ OX ^W`[ RW QaW OXXrO^`) 25! fgn!

f/niu/!p/!261!fgn!3122-!oc!kpvtqfqvvq!eqp!ekvc|kqpg/!!
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8!fk!9!

GW SZaZQWOZ[ W _SUaSZ`W \^WZQW\W RW RW^W``[' OW _SZ_W RSXXrO^`) .3/' Q[YYO ,'

e/r/e/<!

Ar[\\[_WdW[ZS O RSQ^S`[ WZUWaZ`Wb[ ObSZ`S OR [UUS``[ XO ^WQVWS_`O RW

nkswkfc|kqpg!fk!eqorgpuk!ocvwtcvk!rgt!nc!fkhguc!kp!wp!rtqeguuq!rgpcng-!pqp!

guugpfq!uqiigvvc!cnnc!fkuekrnkpc!fgn!rtqegfkogpvq!uqooctkq!fk!ewk!cnn(ctv/!

25! fgn! f/niu/! p/! 261! fgn! 3122-! ! rwô! uxqnigtuk! pgnng! hqtog! fgn! rtqeguuq!

qtfkpctkq!gz!ctvv/!274!g!uu/!e/r/e/!qxxgtq-!kp!cnvgtpcvkxc-!fgn!rtqegfkogpvq!

uqooctkq! fk! eqipk|kqpg! gz! ctv/! 813.dku! e/r/e/! kppcp|k! cn! vtkdwpcng! kp!

eqorquk|kqpg! oqpqetcvkec! )cxgpfquk! tkiwctfq-! ck! hkpk! fgnnc! xgtkhkec! fgn!

^W_\S``[ RSX `S^YWZS RW QaW OXXrO^`) 1/, Q)\)Q)' ZSX \^WY[ QO_[ OXXO RO`O RSXXO

pqvkhkec|kqpg!fgnnc!ekvc|kqpg!g!pgn!ugeqpfq!ecuq!cnnc!fcvc!fgn!fgrqukvq!fgn!

tkeqtuq*-! kp! swcpvq! nc! uegnvc! fgnng! hqtog! fgn! rtqegfkogpvq! oqpkvqtkq! fc!

\O^`S RSXXrObb[QO`[' Q^SRW`[^S RW Q[Y\SZ_W Z[Z _[UUS``W OX ^W`[ RW QaW OXX$O^`)

25!fgn!f/niu/!p/!261!fgn!3122-!pqp!eqorqtvc!ejg!n(gxgpvwcng!qrrquk|kqpg!cn!

fgetgvq! kpikwpvkxq! xcfc! rtqrquvc! pgeguuctkcogpvg! pgnng! hqtog! fgn! tkvq!

[^RWZO^W[ RW Q[UZWdW[ZS' ^WYOZSZR[ WZ TOQ[X`e RSXXr[\\[ZSZ`S [\`O^S \S^ WX

rtqegfkogpvq! uqooctkq-! rtgxkuvq! fcink! ctvv/! 813! dku! g! ugii/! e/r/e/! gf!

crrnkecdkng! kp! vwvvg! ng! eqpvtqxgtukg! fk! eqorgvgp|c! fgn! vtkdwpcng! kp!

eqorquk|kqpg!oqpqetcvkec/!

7XX[^QVf Xr[\\[_WdW[ZS O RSQ^S`[ WZUWaZ`Wb[ ObSZ`S OR [UUS``[ XO ^WQVWS_`O RW

nkswkfc|kqpg!fk!eqorgpuk!ocvwtcvk!rgt! nc!fkhguc! kp!wp!rtqeguuq!rgpcng!ukc!

\^[\[_`O YSRWOZ`S RS\[_W`[ RW ^WQ[^_[' ^SQOZ`S XrWZRWQOdW[ZS _WO RSXXrO^`) ,/!

f / n i u / ! p/! 26103+,, QVS RSXXrO^`) XrO^`) 813.dku! e/r/e/-! kn! ikwfkeg! cfkvq!

RSbS \^[QSRS^S OR aZO S_O``O ]aOXWTWQOdW[ZS RSXXrOdW[ZS WZ TaZdW[ZS RSXXO

ukvwc|kqpg! fgfqvvc! kp! ecwuc-! hcegpfq! crrnkec|kqpg! fgn! tkvq! rtgxkuvq! fcnnc!

ngiig! g! xgtkhkecpfq! cnnc! uvtgiwc! fk! vcng! tkvq! cnvtguî! nc! vgorguvkxkvâ!

RSXXr[\\[_WdW[ZS)!

Xc!fwpswg!ceeqnvq!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!g!tkigvvcvq!kn!rtkoq!oqvkxq-!

bO QO__O`O Xr[^RWZOZdO WY\aUZO`O WZ ^SXOdW[ZS OXXO QSZ_a^O OQQ[X`O S XO

ecwuc! fgxg! guugtg! tkoguuc! cn! Vtkdwpcng! fk! Tkokpk! kp! eqorquk|kqpg!
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9!fk!9!

oqpqetcvkec-! ejg! rtqxxgfgtâ! cpejg! uwnng! urgug! fk! swguvc! hcug! fk!

ngikvvkokvâ/!

R/S/O/!

Nc! Eqtvg! ceeqinkg! kn! ugeqpfq! oqvkxq! fk! tkeqtuq-! tkigvvc! kn! rtkoq! oqvkxq-!

QO__O Xr[^RWZOZdO WY\aUZO`O WZ ^SXOdW[ZS OXXO QSZ_a^O OQQ[X`O S ^WZbWO'

cpejg! rgt! ng! urgug! fgn! ikwfk|kq! fk! ecuuc|kqpg-! cn! Vtkdwpcng! fk! Tkokpk! kp!

eqorquk|kqpg!oqpqetcvkec/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Ugeqpfc!ug|kqpg!ekxkng!

fgnnc!Eqtvg!Uwrtgoc!fk!ecuuc|kqpg-!kn!26!pqxgodtg!3133/!

Kn!Rtgukfgpvg! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!NQTGP\Q!QTKNKC!

!

!

!

!

!
!
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