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NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!UQVVQUG\KQPG!VGT\C!

!

Eqorquvc!fc!

!

Gptkeq!Ueqfkvvk! .!Rtgukfgpvg!.! Qiigvvq!

Goknkq!Kcppgnnq! .!Eqpukinkgtg!Tgn/!.! T/I/P/!34;7103132!

Ktgpg!Codtquk! .!Eqpukinkgtg!.! !

Cpvqpgnnc!Rgnngeejkc! .!Eqpukinkgtg!.! Etqp/!!

Ikwugrrg!Etkegpvk! .!Eqpukinkgtg!.! EE!s!2602203133!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!34;7103132!T/I/!rtqrquvq!fc!

-!tcrrtgugpvcvc!g!fkhguc!fcnn(Cxx/! !

g! fcnn(Cxx/! -! eqp! fqokeknkq! gngvvq! rtguuq! nq! uvwfkq! fgn!

rtkoq!kp! =!

s!tkeqttgpvg!s!!

!

eqpvtq!

!

U/t/n/-! tcrrtgugpvcvc! g! fkhguc! fcink! Cxx/vk!

! g! -! eqp! fqokeknkq! gngvvq! kp!

-!^`Uaa] Z] abcTY] TUZZw<dd, =!

s!eqpvtqtkeqttgpvg!s!

Qiigvvq!!
!

Vmwevgmqirxs#hip#herrs#0#Zepyxe~msri#i#pmuymhe~msri#
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3!

#

g!pgk!eqphtqpvk!fk!

!

!U/r/c/=!

s!kpvkocvc!s!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqtvg! fk! c^^UZZ] TY Cw<_cYZQ p/! 39803132-!

fgrqukvcvc!kn!35!hgddtckq!3132=!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 26! pqxgodtg!

3133!fcn!Eqpukinkgtg!Goknkq!Kcppgnnq/!

HCVVK!FK!ECWUC!

2/! eqpxgppg! kp! ikwfk|kq! cxcpvk! kn! Vtkdwpcng! fk!

Ejkgvk! nc! ! U/t/n/! )qiik! *! gf! kn! fqvv/!

! ejkgfgpfqpg! nc! eqpfcppc! kp! uqnkfq! cn! tkuctekogpvq!

fgk! fcppk! uwdkvk! kp! eqpugiwgp|c! fk! wp! gttcvq! kpvgtxgpvq! fk!

uvcdknk||c|kqpg!xgtvgdtcng/!

K! eqpxgpwvk! ejkgugtq! g! qvvgppgtq! fk! ejkcoctg! kp! ictcp|kc! ng!

rtqrtkg! eqorcipkg! fk! cuukewtc|kqpk! t! tkurgvvkxcogpvg!

!U/r/C/!nc!rtkoc-! !U/r/C/!g!

! kn! ugeqpfq! t! ng! swcnk! uk! equvkvwktqpq! cfgtgpfq! cnng!

tkejkguvg!fk!tkigvvq!fgk!eqpxgpwvk/!

Eqp! ugpvgp|c! p/! 58603127! fgn! 24! ikwipq! 3127! kn! Vtkdwpcng-! kp!

rct|kcng! ceeqinkogpvq! fgnnc! fqocpfc-! eqpfcppô! k! eqpxgpwvk! cn!

^QWQ[U\b]* Y\ VQd]`U TUZZwQbb`YSU* TUZZQ a][[Q TY y 2/,.3.* ]Zb`U

ceeguuqtk-! g! eqpfcppô! ng! eqorcipkg! ! U/r/c/! g!

U/r/c/! c! vgpgtg! kpfgppk! nc! Ecuc! fk! Ewtc! g! kn!

ogfkeq! fcn! rcicogpvq! fk! swcpvq! fc! guuk! fqxwvq! rgt! ghhgvvq! fgnnc!

eqpfcppc/!Tkigvvô! nc!fqocpfc!fk! ictcp|kc!pgk! eqphtqpvk!fgnnc!

!U/r/c/!g!eqorgpuô!kpvgitcnogpvg!ng!urgug!rtqeguuwcnk/!

3/! korwipô!vcng!fgekukqpg!pgk!uqnk!eqphtqpvk!fgnnc!

ecuc! fk! ewtc! )pgn! htcvvgorq! fkxgpwvc! U/t/n/*! g! fgnnc!

U/r/c/-! fqng\T]aY* b`Q ZwQZb`]*! fgn! ocpecvq!

tkeqpquekogpvq! fgn! fcppq! fc! rgtfkvc! fgnnc! ecrcekvâ! ncxqtcvkxc!
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4!

#

urgekhkec-! TUZZwU``QbQ _cQ\bYVYSQgY]\U TUZ TQ\\]! fc! kpxcnkfkvâ!

rgtocpgpvg! g! fgn! fcppq! fc! kpxcnkfkvâ! vgorqtcpgc! rct|kcng! g! fgnnc!

fkurquvc!eqorgpuc|kqpg!fgnng!urgug!fk!nkvg/!

Eqp! ugpvgp|c! p/! 39803132-! fgrqukvcvc! kn! 35! hgddtckq! 3132-! nc!

=]`bU TwQ^^UZZ] TY Cw<_cYZQ!nq!jc!kpvgitcnogpvg!tkigvvcvq-!eqpfcppcpfq!

ZwQ^^UZZQ\bU QZZU a^UaU TUZ W`QT],!

4/! Rgt! nc! ecuuc|kqpg! fk! vcng! ugpvgp|c! ! rtqrqpg!

tkeqtuq! ctvkeqncpfq! ekpswg! oqvkxk-! ewk! tgukuvg! nc! ! U/t/n/-!

fgrqukvcpfq!eqpvtqtkeqtuq/!

Cwcnvtc!kpvkocvc-! !U/r/c/-!pqp!uxqnig!fkhgug!pgnnc!

rtgugpvg!ugfg/!

5/! Guugpfq! uvcvg! tkvgpwvg! uwuukuvgpvk! ng! eqpfk|kqpk! rgt! nc!

b`QbbQgY]\U TUZ `YS]`a] QY aU\aY TUZZwQ`b, 16..dku! eqf/! rtqe/! ekx/-! kn!

tgncvqtg! fgukipcvq! jc! tgfcvvq! rtqrquvc-! ejg! ê! uvcvc! pqvkhkecvc! cnng!

^Q`bY c\YbQ[U\bU QZ TUS`Ub] TY VYaaQgY]\U TUZZwQTc\Q\gQ TUZZQ =]`bU,!

Nc!tkeqttgpvg!g!nc!eqpvtqtkeqttgpvg!jcppq!fgrqukvcvq!ogoqtkg/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! K! oqvkxk! fk! tkeqtuq! uqpq! equî! ukpvgvk||cvk! fcnnc! uvguuc! rctvg!

tkeqttgpvg<!

2/2/!Xkqnc|kqpg!fk!pqtog!fk!fktkvvq!gz!ctv/!471-!e/!2-!p/!4-!e/r/e/-!

eqp! tkhgtkogpvq! cink! ctvv/! 226! g! 227! e/r/e/<! kp! rwpvq! fk! tkuctekogpvq!

fgn! fcppq! fc! cvvkxkvâ! ncxqtcvkxc! urgekhkec-! xkqnc|kqpg! fgnn(ctv/! 227!

e/r/e/-! rgt! cxgtg! nc! Eqtvg! f(Crrgnnq! eqpukfgtcvq! eqog! hcegpvk! rkgpc!

rtqxc-! tgegrgpfqnk! ugp|c! crrtg||cogpvq! etkvkeq-! gngogpvk! fk! rtqxc!

uqiigvvk!kpxgeg!c!xcnwvc|kqpg=!xkqnc|kqpg!fgnn(ctv/!226-!eqooc!3-!rgt!

cxgt!rquvq!c!hqpfcogpvq!pq|kqpk!cffgdkvcdknk!cnnc!eqowpg!gurgtkgp|c!

ejg-!kpxgeg-!pqp!nq!uqpq/!!

2/3/!Xkqnc|kqpg!fk!pqtog!fk!fktkvvq!gz!ctv/!471-!e/!2-!p/!4-!e/r/e/-!

eqp! tkhgtkogpvq! cink! ctvv/! 2329! g! 2334! e/e/! gf! ck! rtkpekrk!

ikwtkurtwfgp|kcnk!eqpuqnkfcvk! kp!ocvgtkc!fk! nkswkfc|kqpg!fgn!fcppq!e/f/!

fkhhgtgp|kcng<! gttqtg! pgnn(crrnkec|kqpg! fgk! rtkpekrk! eqpuqnkfcvk! fk!
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5!

#

kpvgtrtgvc|kqpg!fgnn(ctv/!2334!e/e/! kp!rwpvq!swcpvkhkec|kqpg!fgn!fcppq!

fkhhgtgp|kcng/!!

2/4/!Xkqnc|kqpg!fk!pqtog!fk!fktkvvq!gz!ctv/!471-!e/!2-!p/!4-!e/r/e/-!

eqp!tkhgtkogpvq!cink!ctvv/!223!e/r/e/!g!2329!g!2334!e/e/<! kp!rwpvq!fk!

swcpvkhkec|kqpg! fgn! fcppq! fc! kpxcnkfkvâ! vgorqtcpgc! rct|kcng-!

xkqnc|kqpg! fgn! rtkpekrkq! fk! eqttkurqpfgp|c! vtc! ejkguvq! g! ikwfkecvq! g!

tkhqtoc! fk! rctvk! fgnnc! ugpvgp|c! fk! rtkog! ewtg! pqp! uqiigvvg! c!

korwipc|kqpg! pë! rtkpekrcng! pë! kpekfgpvcng=! kp! qipk! ecuq-! xkqnc|kqpg!

fgnn(ctv/!2334!e/e/!kp!rwpvq!fk!swcpvkhkec|kqpg!fgn!fcppq!ogfgukoq/!!

2/5/!Xkqnc|kqpg!fk!pqtog!fk!fktkvvq!gz!ctv/!471-!e/!2-!p/!4-!e/r/e/-!

eqp!tkhgtkogpvq!cink!ctvv/!;2!g!;3!g!223!e/r/e/<!qoguuc!rtqpwpekc! kp!

rwpvq! fk! korwipc|kqpg! fgnnc! eqorgpuc|kqpg! kpvgitcng! fgnng! urgug! fk!

e/v/w/! g! eqowpswg! xkqnc|kqpg! fgnng! tgiqng! fk! eqorgpuc|kqpg! fgnng!

urgug!fk!e/v/w/!!fk!ewk!cink!ctvv/!;2!g!;3!e/r/e//!

2/6/!Xkqnc|kqpg!fk!pqtog!fk!fktkvvq!gz!ctv/!471-!e/!2-!p/!4-!e/r/e/-!

eqp! tkhgtkogpvq! cink! ctvv/! ;2! g! ;3<! xkqnc|kqpg! fgnng! tgiqng! uwnnc!

tgiqnc|kqpg!fgnng!urgug!fk!nkvg!kp!ecuq!fk!uqeeqodgp|c!tgekrtqec/!

3/! Kn! rtkoq! oqvkxq! kpxguvg! nc! ugpvgp|c! korwipcvc! pgnnc! rctvg! kp!

ewk! jc! tkvgpwvq-! eqphqtogogpvg! cn! rtkoq! ikwfkeg-! pqp! fkoquvtcvc!

ZwUaYabU\gQ TY c\ \Uaa] TY SQcaQZYbh b`Q ZwY\bU`dU\b] acRYb] TQZZwYabQ\bU g!

nc! eguuc|kqpg! fgn! ncxqtq! fk! eqnncdqtcvtkeg! fqoguvkec! uxqnvq!

ucnvwctkcogpvg/!

3/2/!CQ =]`bU TwQ^^UZZ] XQ ]aaU`dQb] cn!tkiwctfq!ejg<!

c*!fcnng!fkejkctc|kqpk!vguvkoqpkcnk!ê!gogtuq!ejg! !

QRRYQ SUaaQb] ZQ ^`UTUbbQ QbbYdYbh ZQd]`QbYdQ T]^] ZwY\bU`dU\b]* [Q

fcink! cvvk! fgn! ikwfk|kq! pqp! ê! gogtuq! ejg! vcng! eguuc|kqpg! ukc! uvcvc!

TUbU`[Y\QbQ TQZZwY\bU`dU\b], CQ bUabU * ZQ ScY

TYSXYQ`QgY]\U j `YSXYQ[QbQ TQZZwQ^^UZZQ\bU* XQ Y\VQbbY `YVU`Yb] SXU ZQ

rtgfgvvc! iwcfcipcuug! fcnnc! ekvcvc! cvvkxkvâ! ektec! nktg! 2/611-111<! fcnnc!

eq``Ua^]\aY]\U TUZ ^QWQ[U\b] Y\ ZY`U aY TUTcSU SXU ZwQbbYdYbh

ZQd]`QbYdQ aYQ SUaaQbQ RU\ ^`Y[Q TUZZwY\bU`dU\b]* QbbUa] SXU YZ S]`a]
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6!

#

fgnnc!nktc!ê!eguucvc!kn!39!hgddtckq!3113½=!

d*! pgnnc! S]\acZU\gQ bUS\YSQ TwcVVYSY]! ê! fgvvq! ejg! !

fcn!3114!cn!3116!uqhhtkxc!fk!nqodquekcvcnikc!eqp!ukpvqok!htgswgpvk!gf!

grkuqfk! fk! fqnqtg! ejg! fwtcxcpq! ektec! wpc! ugvvkocpc=! nc! uvguuc-!

fwpswg-! uk! vtqxcxc! kp! wpc! eqpfk|kqpg! hkukec! xgtqukoknogpvg!

kpeqorcvkdkng-! ugeqpfq! nc! eqowpg! gurgtkgp|c-! eqp! nq! uxqnikogpvq!

TUZZwQbbYdYbh Tk!eqnncdqtcvtkeg!fqoguvkec½!

3/3/!!CQ `YS]``U\bU SU\ac`Q ZwQ`W][U\bQgY]\U uwd!ngvv/!c*!tkngxcpfq!

ejg-!uwn!rwpvq-!ZQ =]`bU TwQ^^UZZ]* Y\ dY]ZQgY]\U TUZZwQ`b, //4 S,^,S,*!jc!

rquvq!c!hqpfcogpvq!fgnnc!fgekukqpg!pqp!wpc!rtqxc-!oc!wp!gngogpvq!

fk!rtqxc!)nc!_cQ\bYVYSQgY]\U TUZZwY[^]`b] TUZZQ `Ub`YRcgY]\U ]^U`Qb] TQZ

vguvg! kp! nktg! cp|kejë! kp! gwtq*! pqpquvcpvg! wpc! eqpvtctkc! fkejkctc|kqpg!

urgekhkec!fgnnc!uvguuc!vguvg!s!tkeqpquekwvc!xcnkfc!fcnnc!ugpvgp|c!uvguuc!

)ê! gogtuq! ejg! ! cddkc! eguucvq! nc! rtgfgvvc! cvvkxkvâ!

G=QJM=OEQ= @JKJ GXEIOAMQAIOJ½*!s!fk!ugpuq!fgn!vwvvq!qrrquvq/!

Quugtxc!kp!rctvkeqnctg!ejg<!!

_*! nwUZU[U\b] TY ^`]dQ TYaSU\TU\bU TQZZQ TYSXYQ`QgY]\U j abQb]

S]\aYTU`Qb] TUZ bcbb] QZZwY\Vc]`Y TUZ!eqpvguvq-!guugpfq!rtcuuk!dgp!pqvc!

swgnnc!fk!tkhgtktuk!c!hcvvk!rcuucvk!eqorwvcpfq!ng!uqoog!kp!)rgt!wuctg!ng!

rctqng! fgnnc! vguvg-! rtqpwpekcvg! qtock! fkgek! cppk! hc! swcpfq!

ZwUa^`UaaY]\U U`Q Q\S]`Q RU\ TYVVcaQ U S][c\U'! udUSSXYU ZY`Uv &S]ak

bUabcQZ[U\bU ZQ bUabU'9 a^USYU _cQ\T] ZwQbbYdYbh ZQd]`QbYdQ aY j axqnvc!

uQ SQdQZZ]v TUZ!ecodkq!fk!xcnwvc=!

a*! ZwQ`W][U\b] TY ^`]dQ j TUZ bcbb] ^`Yd] TY _cQZaYQaY QbbY\U\gQ

tkurgvvq!c!swgnnq!ejg!ê!ejkcocvq!c!fkoquvtctg<!guuq!uctgddg!xcnkfq!c!

fkoquvtctg!uqnq!swgnnq!ejg!kn!ikwfkeg!jc!ikâ!uectvcvq!uwnnc!dcug!fk!wpc!

gukuvgpvg!rtqxc!eqpvtctkc!g!pqp!tkvgpwvc! kpcvvgpfkdkng-!ekqê! kn!rgtkqfq!

TY ad]ZWY[U\b] TUZZwQbbYdYbh ZQd]`QbYdQ9!guuq!cn!eqpvtctkq!pqp!rwô!egtvq!

fkoquvtctg! ejg! nc! tkeqpquekwvc! eguuc|kqpg! fgn! tcrrqtvq! pqp! ukc!

QTTURYbQRYZU QZZU S]\aUWcU\gU TUZZwY\bU`dU\b]=!

b*! kn! iYcTYSU TwQ^^UZZ]* \UZ `YcbYZYggQ`U Y[^`]^`YQ[U\bU ZwUZU[U\b]
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7!

#

fk! rtqxc-! vtcuhqtoc! nc! fkejkctc|kqpg! fgnnc! vguvg-! qogvvgpfq! swcnukcuk!

tkhgtkogpvq! cnnc! gurtguukqpg! vguvwcnogpvg! wvknk||cvc! s! quukc! udUSSXYU

ZY`Uv s! kp! wpc! swcpvkhkec|kqpg! kp! ektec! nktg! 2/611/111½! )rci/! 7*-!

oqfkhkecpfq!equî!kn!ukipkhkecvq-!kn!ugpuq!g!kn!eqpvguvq!fgnng!fkejkctc|kqpk!

vguvkoqpkcnk=!

`*! tkuwnvcpq!rgtvcpvq!xkqncvk!ink!ctvv/!226!g!227!e/r/e/!rgt! cxgt! kn!

ikwfkeg! wvknk||cvq! wp! gngogpvq! fk! rtqxc! kp! oqfq! fgn! vwvvq! pqp!

eqpvguvwcnk||cvq!cn!hkpg!fk!uwrgtctg!wpc!rtqxc!ceswkukvc!)nc!eguuc|kqpg!

fgn!tcrrqtvq!fk!ncxqtq!pgn!3126*!g!rgt!fkoquvtctg!kp!ocpkgtc!fgn!vwvvq!

kpeqphgtgpvg! wp! fkxgtuq! curgvvq-! quukc! kn! pguuq! vtc! eguuc|kqpg! fgn!

tcrrqtvq!fk!ncxqtq!g!kpvgtxgpvq=!

0,1, CwQ`W][U\bQgY]\U fk! ewk! uqrtc-! rct/! 3/2-! ngvv/! d*-! ê! rqk!

etkvkecvc!uwn!tknkgxq!ejg!pqp!tkgpvtc!chhcvvq!pgnnc!eqowpg!gurgtkgp|c½!

nc!rquukdknkvâ!fk! eqortgpfgtg!swcng!ukc! kn! itcfq!fk! kpcdknkvâ!fgtkxcpvg!

fc! wpc! rcvqnqikc! kp! guugtg! g! kp! fkxgpktg! g! swcng! ukc! kn! itcfq! fk!

vqnngtcp|c! cn! fqnqtg! hkukeq! fgnnc! ukpiqnc! rgtuqpc<! wpc! ukokng!

xcnwvc|kqpg! ê-! cp|k-! kpeqorcvkdkng! eqp! qipk! pq|kqpg! fk! eqowpg!

gurgtkgp|c/!

3/5/!Kn!oqvkxq!ê!kpcookuukdkng/!

Equvkvwkueqpq!lwu!tgegrvwo!pgnnc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!k!

rtkpekrk!ugeqpfq!ewk<!

t! kp! vgoc! fk! tkeqtuq! rgt! ecuuc|kqpg-! nc! fqinkcp|c! ektec! nc!

xkqnc|kqpg!fgnn(ctv/!227!e/r/e/!ê!cookuukdkng!uqnq!qxg!uk!cnngijk!ejg! kn!

ikwfkeg-! pgn! xcnwvctg! wpc! rtqxc! q-! eqowpswg-! wpc! tkuwnvcp|c!

rtqdcvqtkc-! pqp! cddkc! qrgtcvq! .! kp! cuugp|c! fk! fkxgtuc! kpfkec|kqpg!

pqtocvkxc! .! ugeqpfq! kn! uwq! #rtwfgpvg! crrtg||cogpvq#-! rtgvgpfgpfq!

fk! cvvtkdwktng! wp! cnvtq! g! fkxgtuq! xcnqtg! qrrwtg! kn! xcnqtg! ejg! kn!

ngikuncvqtg! cvvtkdwkueg! cf! wpc! fkhhgtgpvg! tkuwnvcp|c! rtqdcvqtkc! )eqog-!

cf! gugorkq-! xcnqtg! fk! rtqxc! ngicng*-! qrrwtg-! swcnqtc! nc! rtqxc! ukc!

uqiigvvc! cf! wpc! urgekhkec! tgiqnc! fk! xcnwvc|kqpg-! cddkc! fkejkctcvq! fk!

xcnwvctg! nc! uvguuc! ugeqpfq! kn! uwq! rtwfgpvg! crrtg||cogpvq-! ogpvtg-!
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8!

#

qxg! uk! fgfwec!ejg! kn! ikwfkeg! jc!uqncogpvg! ocng! gugtekvcvq! kn! rtqrtkq!

rtwfgpvg! crrtg||cogpvq! fgnnc! rtqxc-! nc! egpuwtc! ê! cookuukdkng-! ck!

ugpuk! fgn! pqxgnncvq! ctv/! 471-! rtkoq! eqooc-! p/! 6-! e/r/e/-! uqnq! pgk!

tkiqtquk!nkokvk!kp!ewk!guuq!cpeqtc!eqpugpvg!kn!ukpfcecvq!fk!ngikvvkokvâ!uwk!

xk|k!fk!oqvkxc|kqpg½!)Ecuu/!Ug|/!W/!p/!31978!fgn!4101;03131=!oc!x/!

ikâ! Ecuu/! Ug|/! W/! 1601903127-! p/! 276;9=! Ecuu/! 2101703127-! p/!

229;3=!3102103127-!p/!32349*=!

t! kp! vgoc! fk! tkeqtuq! rgt! ecuuc|kqpg-! rgt! fgfwttg! nc! xkqnc|kqpg!

fgnn(ctv/! 226! e/r/e/-! qeeqttg! fgpwpekctg! ejg! kn! ikwfkeg-! kp!

eqpvtcffk|kqpg! gurtguuc! q! kornkekvc! eqp! nc! rtguetk|kqpg! fgnnc! pqtoc-!

cddkc!rquvq!c!hqpfcogpvq!fgnnc!fgekukqpg!rtqxg!pqp! kpvtqfqvvg!fcnng!

rctvk-! oc! fkurquvg! fk! uwc! kpk|kcvkxc! hwqtk! fgk! rqvgtk! qhhkekquk!

tkeqpquekwvkink!)ucnxq!kn!fqxgtg!fk!eqpukfgtctg!k!hcvvk!pqp!eqpvguvcvk!g!nc!

rquukdknkvâ! fk! tkeqttgtg! cn!pqvqtkq*-! ogpvtg! ê! kpcookuukdkng! nc! fkxgtuc!

fqinkcp|c! ejg! gink-! pgn! xcnwvctg! ng! rtqxg! rtqrquvg! fcnng! rctvk-! cddkc!

cvvtkdwkvq!ociikqt!hqt|c!fk!eqpxkpekogpvq!cf!cnewpg!rkwvvquvq!ejg!cf!

cnvtg-! guugpfq! vcng! cvvkxkvâ! xcnwvcvkxc! eqpugpvkvc! fcnn(ctv/! 227! e/r/e/½!

)x/!ikwtkurtwfgp|c!uqrtc!ekvcvc*/!

Pgn! ecuq!fk! urgekg! ink! ctiqogpvk! fk! etkvkec! pqp! tkurgeejkcpq! fgvvk!

rctcfkiok! g! uk! tkuqnxqpq-! pgnnc! uquvcp|c-! pgnnc! ogtc! kpcookuukdkng!

rtqurgvvc|kqpg! fk! wpc! xcnwvc|kqpg! fk! ogtkvq! fgn! ocvgtkcng! kuvtwvvqtkq!

qrrquvc!tkurgvvq!c!swgnnc!qrgtcvc!fcn!ikwfkeg!c!swq/!

3/5/2/!Fgxguk-!kp!vcn!ugpuq-!cp|kvwvvq!tkngxctg!ejg!ê!fgn!vwvvq!rtkxq!

fk!ukipkhkecvq!g!fk!hqpfcogpvq!nqikeq.WYc`YTYS] Zw]`TY\U TY ^]gY]`Ybh SXU

nc! tkeqttgpvg! ugodtc! xqngt! rtqurgvvctg! vtc! ng! fkxgtug! fkejkctc|kqpk!

vguvkoqpkcnk!)x/!uwrtc!rct/!3/3-!ngvv/!�'-!cvvtkdwgpfq!cf!cnewpg!)swgnng!

fcnng! swcnk-! ugeqpfq! swcpvq! ê! uetkvvq! kp! ugpvgp|c-! ê! gogtuq! ejg!

! cddkc! eguucvq! nc! rtgfgvvc! cvvkxkvâ! ncxqtcvkxc! fqrq!

GXEIOAMQAIOJ½*!xcnqtg!fk!rtqxc!ceswkukvc½!g!cf!cnvtc!)swgnnc!tgncvkxc!cn!

tgffkvq!ogpukng!gurtguuq!kp!nktg*!swgnnq!fk!ogtq!gngogpvq!fk!rtqxc½/!!

Nc!eqpvtcrrquk|kqpg!ê!cp|kvwvvq!eqpegvvwcnogpvg!kortqrtkc!ug!eqp!
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9!

#

guuc!uk!xwqng!kpfkectg!wpc!fkhhgtgpvg!ghhkecekc!fkoquvtcvkxc/!Fc!swguvq!

rwpvq! fk! xkuvc! kn! ngooc! rtqxc½! ê! kphcvvk! igpgtkeq-! rqvgpfq! guuq!

guugtg!wvknk||cvq! kpfkhhgtgpvgogpvg!rgt! kpfkectg! nc!hqpvg!)fk!rtqxc*½!

)vcng!ê!vwvvq!ekô!ejg!fgvgtokpc!wp!gngogpvq!fk!rtqxc<!rgtuqpg-!nwqijk!

q!equg!ejg!eqpugpvqpq!fk!qvvgpgtg!kphqtoc|kqpk!wvknk*!q! kn!og||q!)fk!

rtqxc*½! )nc! rtqfw|kqpg! fgn! fqewogpvq! qxg! ê! eqpvgpwvc! wpc! egtvc!

TYSXYQ`QgY]\U9 ZwQaac\gY]\U aUS]\T] ZU `UW]ZU TUZ ^`]SUaa] TUnnc!rtqxc!

bUabY[]\YQZU ] TUZZwY\bU``]WQb]`Y] V]`[QZU' ] Zwgngogpvq! )fk! rtqxc*½!

)ejg! ê! n(kphqtoc|kqpg! fgtkxcpvg! fcnnc! hqpvg! fk! rtqxc*! q-! kphkpg-! kn!

tkuwnvcvq!uvguuq!fgnnc!xcnwvc|kqpg!fgink!gngogpvk!fk!rtqxc!)gu/!ê!uvcvc!

tciikwpvc!nc!rtqxc!fgn!hcvvq!equvkvwvkxq½*/!

!CQ S]\b`Q^^]aYgY]\U `YZUdQ\bU QY VY\Y TUZZwQ`b, //4 S]T, ^`]S, SYd, j

rkwvvquvq! swgnnc! vtc! rtqxc! ngicng! g! rtqxc! nkdgtcogpvg! xcnwvcdkng!

ugeqpfq! rtwfgpvg! crrtg||cogpvq-! oc! guuc! uk! owqxg! uwn! rkcpq!

fgnnwghhkecekc! fc! cvvtkdwktuk! cZZwUZU[U\b] TY ^`]dQ<! pgn! rtkoq! ecuq-! c!

fkhhgtgp|c! fgn! ugeqpfq-! rtghkuucvc! fcnnc! ngiig-! rgt! tcikqpk! c! xqnvg!

ngicvg! cnnc! hqpvg! fc! ewk! guuq! rtqxkgpg! )gu/! cvvq! rwddnkeq-! pgk! nkokvk!

Y\TYSQbY TQZZwQ`b, 05.. S]T, SYd,'-! c! xqnvg! cn! og||q! cvvtcxgtuq! ewk! ê!

tceeqnvq!)gu/!eqphguukqpg!ikwfk|kcng<!ctv/!3844-!eqooc!ugeqpfq-!eqf/!

ekx/*/!

Pgn! ecuq! fk! urgekg! kn! ocvgtkcng! kuvtwvvqtkq! ê! fc! swguvq! rwpvq! fk!

xkuvc! hwp|kqpcnogpvg!qoqigpgq-!guugpfq! tcrrtgugpvcvq! kpvgtcogpvg!

fc! gngogpvk! fk! rtqxc½! vwvvk! nkdgtcogpvg! xcnwvcdknk! fcn! ikwfkeg!

ugeqpfq!rtwfgpvg!crrtg||cogpvq/!

Kp! rctvkeqnctg-! ng! fkejkctc|kqpk! vguvkoqpkcnk! ewk! nc! tkeqttgpvg! hc!

tkhgtkogpvq! jcppq! vwvvg! nq! uvguuq! xcnqtg! fk! rtqxc! nkdgtcogpvg!

xcnwvcdkng-!ukeejë!ê!Vc]`Y Zc]W] ZwUd]SQgY]\U TUZZQ `UW]ZQ!TY ScY QZZwQ`b,

227! eqf/! rtqe/! ekx/! )g-! c! hqtvkqtk* ZwUd]SQgY]\U* uqvvq! swguvq! rtqhknq!

\U[[U\] a^YUWQbQ Y\ `YS]`a]* TUZZwQ`b, //3 S]T, ^`]S, SYd,'/!

3/5/3/! Ekô! rtgekucvq-! eqpxkgpg! cpejg! tkngxctg! ejg! pqp! jc!

pgoogpq! hqpfcogpvq! kn! rquvwncvq! fc! ewk! ugodtc! owqxgtg! nc!
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;!

#

fqinkcp|c<!swgnnq!ekqê!ejg! nc!ugpvgp|c-!cxgpfq!chhgtocvq!ejg!fcnng!

fkejkctc|kqpk!vguvkoqpkcnk!ê!gogtuq!ejg! !cddkc!eguucvq!

nc! rtgfgvv= =OOEQEOT G=QJM=OEQ= @JKJ GXEIOAMQAIOJ½-! cddkc! eqp! ekô!

kornkekvcogpvg! tkeqpquekwvq! tciikwpvc! nc! rtqxc! SXU ZwQbbYdYbh \]\ U`Q

eguucvc! rtkoc! )kn! ejg! uctgddg! kp! eqpvtcffk|kqpg! eqp! swcpvq! uwdkvq!

fqrq!chhgtocvq*/!

CwQaac\b] [c]dU Y\ `UQZbh TQ c\Q Y\TURYbQ ZUbbctc! fgnnc! htcug!

kuqncvc!fcZZwY\bU`] ^U`Y]T] U TQ _cUZZ] SXU Z] ^`USUTU-!pgn!eqpvguvq!fgk!

swcnk! guuc! cuuwog! kn! fkxgtuq! g! rkû! nkokvcvq! ukipkhkecvq! fgn! tknkgxq! ejg!

T]^] ZwY\bU`dU\b] \]\ dY Vc QZSc\Q QbbYdYbh ZQd]`QbYdQ [Q SXU SYl \]\

gtc!uwhhkekgpvg!cpejg!c!uvcdknktg!ejg!rtkoc!kpxgeg!xk!hquug!g!ejg!hquug!

abQb] ZwY\bU`dU\b] Q SQcaQ`\U ZQ SUaaQgY]\U,!

3/5/4/! Ng! tguvcpvk! ctiqogpvc|kqpk! etkvkejg! uk! owqxqpq!

gxkfgpvgogpvg! uwn! rkcpq! fgnnc! ogtc! kpcookuukdkng! etkvkec! fgnnc!

ghhkecekc!rgtuwcukxc!fgnng!eqpukfgtc|kqpk!kp!vcn!ugpuq!uxqnvg!fcn!ikwfkeg!

fgn!ogtkvq-! ng!swcnk!pqp!rquuqpq! kp!cnewp!oqfq!tkeqpfwtuk!cf!cnewpq!

fgk! xk|k! ecuucvqtk-! guugpfq! crrgpc! kn! ecuq! fk! tcoogpvctg! ejg! kn!

ukpfcecvq!uwnnc!oqvkxc|kqpg!ê!eqpugpvkvq!pgk!tkuvtgvvk!nkokvk!fgn!xk|kq!fk!

qoguuq! gucog! ektec! wp! hcvvq! fgekukxq! rgt! kn! ikwfk|kq! ejg! ê! uvcvq!

qiigvvq!fk!fkuewuukqpg!vtc! ng!rctvk!)ctv/!471-!eqooc!rtkoq-!pwo/!6-!

eqf/! rtqe/! ekx/*-! pgnnc! urgekg! pqp! fgfqvvq! pë! fguwokdkng!

kpfktgvvcogpvg!fcnng!tcikqpk!fk!etkvkec!qxxgtq!pgn!ecuq!fk!kpquugtxcp|c!

fgn!e/f/!okpkoq!equvkvw|kqpcng½!)x/!Ecuu/!Ug|/!W/!p/!9164!fgn!3125*-!

pgnnc!urgekg!rgtô!egtvcogpvg!pqp!rtgfkecdkng/!!

Ê! crrgpc! kn! ecuq! fk! quugtxctg! rgtcnvtq! ejg-! wpc! xqnvc! guenwuc! nc!

uwuukuvgp|c! fk! rtqxc! cfgiwcvc! fgn! pguuq! ecwucng! vtc! kpvgtxgpvq! g!

SUaaQgY]\U TUZZwQbbYdYbh ZQd]`QbYdQ &YZ ScY ]\U`U Y\S][RUdQ acZZQ ^Q`bU

cvvtkeg0crrgnncpvg*-! ng!eqpukfgtc|kqpk!ciikwpvkxg!ektec! nc!xgtqukokng½!

kpeqorcvkdknkvâ! fgnng! ogpqoc|kqpk! rtggukuvgpvk-! swcnk! ceegtvcvg! fcn!

e/v/w/-! S]\ Z] ad]ZWY[U\b] TUZZwQbbYdYbh TY eqnncdqtcvtkeg! fqoguvkec-!

equvkvwkueqpq! wp! ogtq! eqtqnnctkq! fgnnc! rtkpekrcng! ctiqogpvc|kqpg!
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#

)ocpecp|c!fk!rtqxc!fUZ \Uaa] SQcaQZU S]\ ZwY\bU`dU\b]' U* ]^Y\QRYZY ]

ogpq-!uqpq!eqowpswg!rtkxg!kp!uë!fk!fgekukxkvâ/!

4/!Kn!ugeqpfq!oqvkxq!kpxguvg!nc!ugpvgp|c!korwipcvc!pgnnc!rctvg!kp!

ewk!jc!chhgtocvq!)rci/!9*!ejg!kn!Vtkdwpcng!fk!Ejkgvk-!kp!tcikqpg!fgnnc!

rtggukuvgp|c! fgnnc! rcvqnqikc! tkngxcvc! fck! EE/VV/WW/! g! fgnnc! uwc!

EI?E@AIS= EIQ=GE@=IOA MENKAOOJ =GGXEIQ=GE@EOT @= ANNE ?JHKGANNEQ=HAIOA

ceegtvcvc!)31&*-!jc!eqttgvvcogpvg!fgvgtokpcvq!pgnnc!okuwtc!fgn!21&!

GJ NO=OJ @E EIQ=GE@EOT MEBAME>EGA =G B=OOJ @=IIJNJ' NAIS= EG LP=GA GX=OOME?g!

N=MA>>A NO=O= ?JHPILPA =BBAOO= @= PIXEIQ=GE@EOT =G *)$ =OOANJ ?DA

@=GG= ?(O(P( %K=C( *1& U AHAMNJ' ?JHA NE U @AOOJ' GXANENOAIS= @E PI=

K=OJGJCE= M=?DE@A= @ACAIAM=OEQ= CET KMEH= @AGGXEIOAMQAIOJ½/!

4/2/!Nc!tkeqttgpvg!ncogpvc!ejg-!kp!vcn!oqfq-!nc!Eqtvg!fk!crrgnnq!jc!

fkucvvguq!kn!rtkpekrkq!fk!fktkvvq!rgt!ewk-!kp!ocvgtkc!fk!fcppq!fkhhgtgp|kcng!

fc! kpxcnkfkvâ! rgtocpgpvg-! kn! tkuctekogpvq! rgt! gswkxcngpvg! ê! rctk! cnnc!

fkhhgtgp|c! htc! nc! uqooc! vcdgnnctogpvg! eqttkurqpfgpvg! cnnc!

rgtegpvwcng! eqornguukxc! fk! fcppq! dkqnqikeq! g! swgnnc! vcdgnnctogpvg!

eqttkurqpfgpvg! cnnc! rgtegpvwcng! fk! fcppq! dkqnqikeq! tkeqpfwekdkng! cnnc!

ngukqpg!ejg!kn!rc|kgpvg!uk!gtc!cwvqpqocogpvg!rtqewtcvq!

4/3/!Kn!oqvkxq!ê!ocpkhguvcogpvg!hqpfcvq/!

Kp!ocvgtkc!fk!fcppq!fkhhgtgp|kcng!fgxg!fctuk!eqpvkpwkvâ!ck!rtkpekrk!

chhgtocvk! fc! Ecuu/! 220220312;-! p/! 39;97! )g! fc! wnvkoq! tkdcfkvk! fc!

Ecuu/!3;01;03133-!p/!39438=!3201903131-!p/!28666=!1701603132-!p/!

23163=!3801;03132-!p/!37228*-!ugeqpfq!ewk! kp! vgoc!fk!tkuctekogpvq!

fgn! fcppq! cnnc! ucnwvg-! nc! rtggukuvgp|c! fgnnc! ocncvvkc! kp! ecrq! cn!

fcppgiikcvq! equvkvwkueg! wpc! eqpecwuc! pcvwtcng! fgnn(gxgpvq! fk! fcppq!

gf!kn!eqpeqtuq!fgn!hcvvq!wocpq!nc!tgpfg!kttkngxcpvg!kp!xktvû!fgn!rtgegvvq!

fgnn(gswkxcngp|c! ecwucng! fgvvcvq! fcnn(ctv/! 52! e/r/! ukeejë! fk! guuc! pqp!

fqxtâ! vgpgtuk! eqpvq! pgnnc! fgvgtokpc|kqpg! fgn! itcfq! fk! kpxcnkfkvâ!

rgtocpgpvg! g! pgnnc! nkswkfc|kqpg! fgn! fcppq/! Rwô! equvkvwktg! eqpecwuc!

fgnn(gxgpvq! fk! fcppq! cpejg! nc! rtggukuvgpvg! ogpqoc|kqpg-! xwqk!

#eqgukuvgpvg#! xwqk! #eqpeqttgpvg#! tkurgvvq! cn! ociikqt! fcppq! ecwucvq!
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#

fcnn(knngekvq-! cuuwogpfq! tknkgxq! uwn! rkcpq! fgnnc! ecwucnkvâ! ikwtkfkec! ck!

ugpuk!fgnn(ctv/!2334!eqf/!ekx//!!

Kp!rctvkeqnctg-!swgnnc!#eqgukuvgpvg#!ê-!fk!pqtoc-!kttkngxcpvg!tkurgvvq!

ck! rquvwok! fgnn(knngekvq! crrtg||cvk! ugeqpfq! wp! etkvgtkq! eqpvtqhcvvwcng!

)xcng!c!fktg!uvcdkngpfq!equc!uctgddg!ceecfwvq!ug!n(knngekvq!pqp!uk!hquug!

xgtkhkecvq*! ukeejë! cpejg! fk! guuc! pqp! fqxtâ! vgpgtuk! eqpvq! pgnnc!

fgvgtokpc|kqpg!fgn!itcfq!fk!kpxcnkfkvâ!rgtocpgpvg!g!pgnnc!nkswkfc|kqpg!

fgn!fcppq=!xkegxgtuc-!ugeqpfq!nq!uvguuq!etkvgtkq-!swgnnc!#eqpeqttgpvg#!

cuuwog! tknkgxq! kp! swcpvq! ink! ghhgvvk! kpxcnkfcpvk! uqpq! ogpq! itcxk-! ug!

kuqncvc-! g! rkû! itcxk-! ug! cuuqekcvc! cf! cnvtc! ogpqoc|kqpg! )cpejg! ug!

chhgtgpvg!cf!qticpq!fkxgtuq*!ukeejë!fk!guuc!fqxtâ!vgpgtuk!eqpvq!ck!hkpk!

fgnnc! uqnc! nkswkfc|kqpg! fgn! tkuctekogpvq! fgn! fcppq! g!pqp! cpejg! fgnnc!

fgvgtokpc|kqpg!fgn!itcfq!rgtegpvwcng!fk!kpxcnkfkvâ!ejg!xc!fgvgtokpcvq!

eqowpswg!kp!dcug!cnnc!eqornguukxc!kpxcnkfkvâ!tkueqpvtcvc!kp!eqpetgvq-!

ugp|c!kppcn|cogpvk!q!tkfw|kqpk½/!

Kp! vgoc! fk! nkswkfc|kqpg! fgn! fcppq! cnnc! ucnwvg-! n(crrtg||cogpvq!

fgnng! ogpqoc|kqpk! rqnketqpg! #eqpeqttgpvk#! kp! ecrq! cn! fcppgiikcvq!

tkurgvvq!cn!ociikqt!fcppq!ecwucvq!fcnn(knngekvq!xc!eqorkwvq!uvkocpfq-!

rtkoc-! kp! rwpvk! rgtegpvwcnk-! n(kpxcnkfkvâ! eqornguukxc-! tkuwnvcpvg! ekqê!

fcnnc!ogpqoc|kqpg!rtggukuvgpvg!uqoocvc!c!swgnnc!ecwucvc!fcnn(knngekvq!

g! rqk! swgnnc! rtggukuvgpvg! cnn(knngekvq-! eqpxgtvgpfq! gpvtcodg! ng!

rgtegpvwcnk! kp!wpc!uqooc!fk!fgpctq-!eqp!nc!rtgekuc|kqpg!ejg!kp!vwvvk!

swgk!ecuk!kp!ewk!ng!rcvqnqikg!rtgitguug!pqp!korgfkxcpq!cn!fcppgiikcvq!

fk!eqpfwttg!wpc!xkvc!pqtocng!nq!uvcvq!fk!xcnkfkvâ½!cpvgtkqtg!cn!ukpkuvtq!

fqxtâ!guugtg!eqpukfgtcvq!rctk!cn!egpvq!rgt!egpvq=!rtqegfgpfq!kphkpg!c!

uqvvtcttg! fcn! xcnqtg! oqpgvctkq! fgnn(kpxcnkfkvâ! eqornguukxcogpvg!

ceegtvcvc! swgnnq! eqttkurqpfgpvg! cn! itcfq! fk! kpxcnkfkvâ! rtggukuvgpvg-!

hgtoq! tguvcpfq! n(gugtek|kq! fgn! rqvgtg! fkuetg|kqpcng! fgn! ikwfkeg! fk!

nkswkfctg! kn! fcppq! kp! xkc! gswkvcvkxc! ugeqpfq! nc! ef/! gswkvâ! ikwfk|kcng!

eqttgvvkxc! qf! kpvgitcvkxc-! qxg! nq! korqpicpq! ng! ektequvcp|g! fgn! ecuq!

eqpetgvq/!
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Pgnnq! urgekhkeq-! rwt! fcpfq!cvvq! ejg! kn! e/v/w/! cxgxc! eqttgvvcogpvg!

uqvvqnkpgcvq! ejg! ng! ngukqpk! eqpugiwgpvk! cn! ukpkuvtq! cxgxcpq! kpekuq! kp!

vgtokpk!rgiikqtcvkxk!uw!wpc!rcvqnqikc!rtggukuvgpvg-!nc!Eqtvg!fk!ogtkvq!

jc!eqphgtocvq!nc!fgekukqpg!fk!rtkoq!itcfq-!urgekhkecogpvg!korwipcvc!

uwn! rwpvq-! ejg! cxgxc! swcpvkhkecvq! kn! fcppq-! eqog! fgvvq-! rqpgpfq! c!

dcug! fgn! ecneqnq! vcdgnnctg! wpc! rgtegpvwcng! kpxcnkfcpvg! fgn! 21&! rctk!

cnnc!fkhhgtgp|c!vtc!swgnnc!fgn!31&!ghhgvvkxcogpvg!tkueqpvtcvc!fcn!e/v/w/!

g!swgnnc!cuetkxkdkng!cnng!ogpqoc|kqpk!rtggukuvgpvk!eqpeqttgpvk/!

Equî! hcegpfq-! nc! Eqtvg! jc! rgtô! fkucvvguq! kn! etkvgtkq! uqrtc!

kpfkxkfwcvq-! ejg! cxtgddg! eqorqtvcvq! nc! pgeguukvâ! fk! ecneqnctg! kn!

xcnqtg! oqpgvctkq! fcnn(kpxcnkfkvâ! eqornguukxcogpvg! ceegtvcvc½! g! fk!

uqvvtcttg! fc! vcng! xcnqtg! swgnnq! eqttkurqpfgpvg! cn! itcfq! fk! kpxcnkfkvâ!

fgtkxcpvg! fcnng! ogpqoc|kqpk! rtggukuvgpvk! eqpeqttgpvk-! hcvvc! ucnxc! nc!

rquukdknkvâ! fk! gugtek|kq! fgn! rqvgtg! fkuetg|kqpcng! fk! crrnkectg! nc! ef/!

gswkvâ! ikwfk|kcng! eqttgvvkxc! qf! kpvgitcvkxc-! qxg! nq! korqpicpq! ng!

ektequvcp|g!fgn!ecuq!eqpetgvq½!)Ecuu/!p/!399;7!fgn!312;-!ekv/*/!

Kp! cnvtk! vgtokpk-! pqp! uk! gxkpeg! fcnnc! ugpvgp|c! korwipcvc! ejg! nc!

Eqtvg! cddkc! ghhgvvwcvq! wpc! swcpvkhkec|kqpg! tcrrqtvcvc! cnnc! kpxcnkfkvâ!

eqornguukxc! uweeguukxc! cn! ukpkuvtq! )eqortgpukxc! fgnng! ogpqoc|kqpk!

rtggukuvgpvk!g!fk!swgnng!ecwucvg!fcn!ukpkuvtq!ejg-!kp!tcrrqtvq!rqnketqpq!

eqpeqttgpvg-! jcppq! ciitcxcvq! nc! rtgegfgpvg! eqpfk|kqpg!

TUZZwQ^^UZZQ\bU*! rgt! rqk! rgtxgpktg-! vtcokvg! uqvvtc|kqpg! fgn! xcnqtg!

oqpgvctkq! eqttkurqpfgpvg! cnnc! rcvqnqikc! qtkikpctkc-! c! fgvgtokpctg! kn!

fkhhgtgp|kcng½!tkuctekvqtkq!urgvvcpvg!cn!fcppgiikcvq/!

Ng! tcikqpk! ejg! tgpfqpq! pgeguuctkc! ZwQT]gY]\U TY bQZU S]``Ubb]

[Ub]T] TY SQZS]Z]* Y\ Vc\gY]\U TUZ TY`Ybb] QZZwY\bUW`QZU `YaQ`SY[U\b] TUZ

fcppq!cuetkxkdkng!c!tgurqpucdknkvâ!fgk!ucpkvctk-!uqpq!ng!ugiwgpvk/!

Uqpq! ng! hwp|kqpk! xkvcnk! rgtfwvg! fcnnc! xkvvkoc! g! ng! eqpugiwgpvk!

rtkxc|kqpk! c! equvkvwktg! kn! fcppq! tkuctekdkng-! pqp! kn! itcfq! fk! kpxcnkfkvâ-!

ejg!pg!ê!uqnq! nc!okuwtc!eqpxgp|kqpcng=!vcnk!rtkxc|kqpk!)g! ng!eqppguug!

uqhhgtgp|g*! rtqitgfkueqpq! eqp! kpvgpukvâ! igqogvtkecogpvg! etguegpvg!
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tkurgvvq! cn! etguegtg! fgnn(kpxcnkfkvâ=! nc! okuwtc! eqpxgp|kqpcng! etgueg!

kpxgeg!ugeqpfq!rtqitguukqpg!ctkvogvkec/!

Ekô!uk!tkhngvvg!pgn!ogvqfq!fk!nkswkfc|kqpg!ejg-!fqxgpfq!qddgfktg!cn!

rtkpekrkq! fk! kpvgitcnkvâ! fgn! tkuctekogpvq! )ctv/! 2334! eqf/! ekx/*-! qrgtc!

pgeguuctkcogpvg-! ukc! swcpfq! ê! fkuekrnkpcvq! fcnnc! ngiig-! ukc! swcpfq!

cxxgpic! eqk! etkvgtk! kpvtqfqvvk! fcnnc! ikwtkurtwfgp|c-! eqp! oqfcnkvâ! vcnk!

ejg! kn! swcpvwo! fgdgcvwt! etgueg! kp! oqfq! rkû! ejg! rtqrqt|kqpcng!

tkurgvvq! cnnc! itcxkvâ! fgk! rquvwok<! cf! kpxcnkfkvâ! fqrrkg! eqttkurqpfqpq!

rgtekô!tkuctekogpvk!rkû!ejg!fqrrk/!

Vcng!rtkpekrkq!tguvgtgddg!xwnpgtcvq!ug-!pgnnc!uvkoc!fgn!fcppq!cnnc!

ucnwvg! rcvkvq! fc! rgtuqpc! ikâ! kpxcnkfc-! uk! cxguug! tkiwctfq! uqnq!

cnn(kpetgogpvq! fgn! itcfq! rgtegpvwcng! fk! kpxcnkfkvâ! rgtocpgpvg!

cuetkxkdkng!cnnc!eqpfqvvc!fgn!tgurqpucdkng/!

Wp! rwpvq!fk! kpxcnkfkvâ! ê! wiwcng! c! swgnnq! ewk! uk! uqooc! uqnq! pgnnc!

uwc!gurtguukqpg!pwogtkec!)ejg!rtqitgfkueg!ctkvogvkecogpvg*-!pqp!pgn!

a]ab`Qb] `UQZU &ZwU\bYbh TUZZU `Y\c\SU S]``Ya^]\TU\bY'! ejg! eqpeqttg! c!

tcrrtgugpvctg-!pë-!rctcnngncogpvg-!pgnnc!uwc!vtcfw|kqpg!oqpgvctkc/!

Nc! ugpvgp|c! xc! fwpswg! ecuucvc! uwn! rwpvq-! eqp! tkpxkq! cnnc! Eqtvg!

vgttkvqtkcng-! ejg! fqxtâ! cvvgpgtuk-! pgnnc! nkswkfc|kqpg-! ck! etkvgtk!

uwkpfkecvk/!

5/!Kn!vgt|q!oqvkxq!kpxguvg!nc!ugpvgp|c!korwipcvc!pgnnc!rctvg!kp!ewk!

)rci/! 9-! ugeqpfc! ogvâ*! jc! tkigvvcvq! kn! oqvkxq! fk! itcxcog! eqp! ewk!

ZwQ^^UZZQ\bU QdUdQ ZQ[U\bQb] ZwU``QbQ dQZcbQgY]\U TUZ TQ\\] fc!

kpxcnkfkvâ!vgorqtcpgc!rct|kcng! kp!swcpvq!eqookuwtcvq!cf!wpc!fwtcvc!

fk!uqnk!ii/!25!kpxgeg!ejg!fk!ii/!248!eqog!kpfkecvq!pgnnc!e/v/w/!

5/2/!CQ =]`bU TwQ^^UZZ] XQ ]aaU`dQb] QZ `YWcQ`T] SXU8!

EG 9ME>PI=GA @E 5DEAOE D= ?JMMAOO=HAIOA @AOAMHEI=OJ GXEHKJMOJ

?JHKGANNEQJ @AG @=IIJ @= EI=>EGEOT OAHKJM=IA= EI Y **().)'))3 NJGJ

ng!ukpiqng!eqorqpgpvk!fk!vcng!korqtvq!fgxqpq!guugtg!eqttgvvg-!guugpfq!

equvkvwkvg-! ugeqpfq! nc! e/v/w/-! fc! ii/! 3;! fk! kpcdknkvâ! vgorqtcpgc!

=NNJGPO= %Y *.)')) R+2 4 Y -(+))'))& A @= CC(*,0 @E EI=>EGEOT
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#

OAHKJM=IA= K=MSE=GA =G .)$ %Y .)')) KAM CC(*,0')) 4 Y /(1.)'))&(!

Rgtvcpvq-! uk! fgxg! rtgekuctg! ejg! nc! uqooc! cvvtkdwkvc! c! vkvqnq! fk!

MEN=M?EHAIOJ @AG @=IIJ KAM GXEI=>EGEOT KAMH=IAIOA' CET ?qttgvvcogpvg!

@AOAMHEI=O= EI Y **().)'))' U ?JHA NJKM= ?JHKJNO=½/!

5/3/!Nc!tkeqttgpvg!owqxg!c!vcng!xcnwvc|kqpg!fwg!etkvkejg<!

k*! ! S]\ ZwQ^^UZZ] U`Q abQbc! egpuwtcvc-! ukeeqog! pqp! eqphqtog! cnng!

kpfkec|kqpk! fgn! e/v/w/-! guenwukxcogpvg! nc! swcpvkhkec|kqpg! fgk! ikqtpk! fk!

kpxcnkfkvâ!vgorqtcpgc!rct|kcng!)25!kpxgeg!ejg!248*-!ugp|c!vqeectg!kp!

cnewp!oqfq!swgnnc!fgk!ikqtpk!fk!kpxcnkfkvâ!vgorqtcpgc!cuuqnwvc-!pë!ng!

eqpvtqrctvk!cxgxcpq!uwn!rwpvq!rtqrquvq!crrgnnq! kpekfgpvcng=! nc!Eqtvg!

TwQ^^UZZ]* ^U`bQ\b]* pqp! cxgxc! oqfq! g! tcikqpg! fk! rtqpwpekctuk! uw!

swgnnc!uvcvwk|kqpg-!uw!ewk!uk!gtc!hqtocvq!ikwfkecvq=!cxgpfqnq!hcvvq-!jc!

xkqncvq! kn!rtkpekrkq!fk!eqttkurqpfgp|c!vtc!kn!ejkguvq!g!kn!rtqpwpekcvq!gz!

ctv/!223!eqf/!rtqe/!ekx/=!!

kk*!nc!swcpvkhkec|kqpg!qrgtcvc!ê!eqowpswg!Q\SXwUaaQ!gttcvc-!g!xkqnc!

ZwQ`b, /001 S]T, SYd,* rgtejë! kn! eqttgvvq! uxknwrrq! fgk! ecneqnk! kpfkecvk!

TQZZQ =]`bU Twcrrgnnq! rqtvc! cf! wpc! ekhtc! fkhhgtgpvg<! .! 248+61! y?!

4,63.*.. y &^U` BKG'9!.!3;+261!y ; 2,13.*.. y &^U` BKK'9!.!y 5/461!

,! y 7/961! ?! y //,0.. y &`YaQ`SY[U\b]! vqvcng! rgt! KVV,KVR*! g! pqp! y

22/161/!

5/4/! Kn! oqvkxq! ê! kpcookuukdkng! eqp! tkhgtkogpvq! cf! gpvtcodg! ng!

egpuwtg!kp!ewk!guuq!uk!ctvkeqnc/!

5/4/2/!Nc!rtkoc!fk!guug! nq!ê!rgtejë!pqp!uk!eqphtqpvc!eqp! nc! tcvkq!

fgekfgpfk!rquvc!c!dcug!fgnnc!fgekukqpg!uwn!rwpvq=!swguvc-!kpxgtq-!nwpik!

fcn! rtqpwpekctg! wnvtc! rgvkvc* XQ `YbU\cb] Y\acaaYabU\bU ZwU``]`U TY

WYcTYgY] TUT]bb] S]\ ZwQ^^UZZ] rgt! guugtg! tcxxkucdkng! uqnq! wp! gttqtg!

ocvgtkcng/! Nc! Eqtvg-! fwpswg-! pqp! jc! oqfkhkecvq! k! vgtokpk! fgnnc!

fgekukqpg!oc!nk!jc!uqnq!kpvgtrtgvcvk-!cnnc!nweg!fgnnc!oqvkxc|kqpg!g!fgink!

gngogpvk! fc! guuc! tkejkcocvk-! ukeejë! pguuwpc! xkqnc|kqpg! fgn! ikwfkecvq!

kpvgtpq!ê!rtgfkecdkng/!

5/4/3/! Nc! ugeqpfc! rgtejë! swgnnq! gxkfgp|kcvq! pqp! ê! wp! gttqtg! fk!
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ikwfk|kq! oc! wp! gttqtg! fk! ecneqnq! ctkvogvkeq-! fgvgtokpcvq! fc! gttqpgc!

crrnkec|kqpg! fk! tgiqng! ocvgocvkejg! oc! uwnnc! dcug! fk! rtguwrrquvk!

ocvgocvkek!ejkctcogpvg! kpfkxkfwcvk! )kn!pwogtq!fgk!ikqtpk!fk! kpxcnkfkvâ!

vgorqtcpgc!cuuqnwvc!g! kn! tgncvkxq! korqtvq! tkuctekvqtkq!wpkvctkq*-! kp!uë!

pqp!eqpvguvcvk!gf!gucvvk/!Eqog! vcng!guuq!ê!uwuegvvkdkng! fk! eqttg|kqpg!

gz! ctv/! 398! eqf/! rtqe/! ekx/! g! tguvc! eqpugiwgpvgogpvg! uqvvtcvvq! cn!

xcinkq!fgnnc!ecuuc|kqpg!)x/!Ecuu/!260160311;-!p/!22444*/!

6/! CwQSS]WZY[U\b] TUZ aUS]\T] []bYd] TUbU`[Y\Q ZwQaa]`RY[U\vq!

fgn! swctvq! g! swkpvq! oqvkxq! kp! rwpvq! fk! urgug! )fk! rtkoq! g! ugeqpfq!

itcfq*/!

CQ `YTUbU`[Y\QgY]\U TUZZwY[^]`b] `YaQ`SYb]`Y]* ScY YZ WYcTYSU TY `Y\dY]

fqxtâ! rtqxxgfgtg! eqphqtogogpvg! cn! rtkpekrkq! uqrtc! gpwpekcvq! cn!

tkiwctfq-! eqorqtvgtâ! cpejg! wpc! eqpugiwgpvg! tkxcnwvc|kqpg! fgn!

`UW]ZQ[U\b] TUZZU a^UaU* QY aU\aY TUZZwQ`b, 114 S]T, ^`]S, Skx/!!

7/! Cn! ikwfkeg! fk! tkpxkq! xc! fgocpfcvq! cpejg! kn! tgiqncogpvq! fgnng!

urgug!fgn!rtgugpvg!ikwfk|kq/!

R/S/O/!

ceeqinkg! kn! ugeqpfq! oqvkxq! fk! tkeqtuq=! fkejkctc! kpcookuukdknk! kn!

rtkoq!g!kn!vgt|q=!cuuqtdkvk! k!tkocpgpvk=! ecuuc!nc!ugpvgp|c!kp!tgnc|kqpg!

cn! oqvkxq! ceeqnvq9 `Y\dYQ ZQ SQcaQ QZZQ =]`bU TwQ^^UZZ] TY Cw<_cYZQ-! kp!

fkxgtuc! eqorquk|kqpg-! ewk! fgocpfc! fk! rtqxxgfgtg! cpejg! cn!

tgiqncogpvq!fgnng!urgug!fgn!rtgugpvg!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc!kn!26!pqxgodtg!3133!

! Kn!Rtgukfgpvg!

!)Gptkeq!Ueqfkvvk*!
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