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NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGEQPFC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! TQUC!OCTKC!FK!XKTIKNKQ! .!Rtgukfgpvg!.!

FGEFG@<I7m!

Fqvv/! NWEC!XCTTQPG! .!Tgn/!Eqpukinkgtg!.!

Fqvv/! HGFGTKEQ!TQNHK! .!Eqpukinkgtg!.! Wf/!2802203133!

Fqvv/! FKCPQTC!RQNGVVK! .!Eqpukinkgtg!.! T/I/P/!48903129!

Fqvv/! XCNGTKC!RKTCTK! .!Eqpukinkgtg!.!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!48903129!T/I/!rtqrquvq!fc<!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

-! rtguuq! nq! uvwfkq!

RSXXmObb[QO`[ ! ) *!

tcrrtgugpvcvq! g! fkhguq! fcnn(cxxqecvq! !

) *=!

.!tkeqttgpvg!.!

eqpvtq!

-! gngvvkxcogpvg! fqokeknkcvc! kp!

' \^S__[ X[ _`aRW[ RSXXmObb[QO`[

!) *!ejg!nc!tcrrtgugpvc!g!fkhgpfg=!

.!eqpvtqtkeqttgpvg!.!
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cxxgtuq! nc! ugpvgp|c! p/! 43;6*-+,2 RSXXO 9EGI< ;m7FF<BBE RW

TQOC-!fgrqukvcvc!kn!2701603128=!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!

2802203133!fcn!Eqpukinkgtg!Fqvv/!NWEC!XCTTQPG=!

HCVVK!FK!ECWUC!

2/! ! ekvcxc! kp! ikwfk|kq! !

gurqpgpfq! fk! cxgt! ceswkuvcvq! kn! 36! hgddtckq! 2;;8-! kpukgog! cnnc!

eqpkwig-! wp! crrctvcogpvq! kp! ! ejg! gtc! uvcvq! kpvguvcvq! cnnc!

eqpxgpwvc! swcng! uwq! dgpg! rgtuqpcng! g! ejg! ng! fkejkctc|kqpk!

Q[Z`SZa`S ZSXXmO``[ RW Q[Y\^ObSZRW`O Z[Z S^OZ[ WR[ZSS O _[``^O^^S

kn!dgpg!RSXXO Q[YaZW[ZS WZ YOZQOZdO RSXXmWZRWQOdW[ZS _\SQWTWQO SR

cpcnkvkec! fgnnc! rtqxgpkgp|c! fgnnc! rtqxxkuvc! ejg-! kpxgeg-! gtc! uvcvc!

rtqewtcvc! kpvgtcogpvg! fcn! ogfgukoq! cpejg! ogfkcpvg!

XmOQ]aW_WdW[ZS RW aZ Ya`a[ POZQO^W[)!

3/! Uk! gtc! equvkvwkvc! kp! ikwfk|kq! nc! eqpxgpwvc! ejkgfgpfq! kn!

tkigvvq! fgnnc! fqocpfc! g-! kp! xkc! uwdqtfkpcvc-! nc! eqpfcppc! fgn!

!cn!rcicogpvq!kp!uwq!hcxqtg!fgnnc!uqooc!fk!gwtq!57/;41!

\O^W OXXS _\S_S _[\\[^`O`S \S^ XO ^W_`^a``a^OdW[ZS RSXXmWYY[PWXS S

fcnnc!uqooc!rtguvcvc!cn!octkvq!rgt!tkuvtwvvwtctpg!wp!cnvtq!fk!uwc!

guenwukxc!rtqrtkgvâ/!

4/! Kn! Vtkdwpcng! tgurkpigxc! nc! fqocpfc! cvvqtgc! uwn! fgekukxq!

tknkgxq!fgnnc!xcngp|c!gf!ghhkecekc!fgnnc!fkejkctc|kqpg!eqpvgpwvc!pgn!

eqpvtcvvq! fk! eqortcxgpfkvc! kp! ogtkvq! cnnc! pcvwtc! rgtuqpcng!

RSXXmOQ]aW_`[ STTS``wcvq! fcnnc! ! g-! kp! rctvkeqnctg-! cn! xcnqtg!

eqphguuqtkq! fc! tkeqpquegtuk! cnnc! uvguuc! eqp! nc! eqpugiwgpvg!

kornkec|kqpg! ugeqpfq! ewk! nc! rtqxc! fgn! hcvvq! eqpvtctkq! cxtgddg!

fqxwvq! rcuuctg! rgt! nc! fkoquvtc|kqpg! ejg! nc! fkejkctc|kqpg!
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uqvvquetkvvc! gtc! kp! tgcnvâ! htwvvq! fk! gttqtg! fk! hcvvq! q! fk! xkqngp|c-!

QW^Q[_`OZdS QVS XmO``[^S Z[Z ObSbO OXXSUO`[)!

5/! ! rtqrqpgxc! crrgnnq! cxxgtuq! nc! uwffgvvc!

ugpvgp|c/!

6/! GS_W_`SbO OXXmO\\SXX[ -! kp! xkc! uwdqtfkpcvc!

tkrtqrqpgpfq!ng!fqocpfg!ikâ!cxcp|cvg!kp!rtkoq!itcfq/!

7/!Nc!E[^`S RmCrrgnnq-!tkigvvcvc! XmSQQSdW[ZS RW WZOYYW__WPWXW`e

gz!ctvkeqnq!453!e/r/e/-!^W`SZSbO WZT[ZRO`[ XmO\\SXX[ S eqphgtocxc!nc!

ugpvgp|c!fk!rtkoq!itcfq/!

Kp! rctvkeqnctg-! kn! ikwfkeg! fgn! itcxcog! gxkfgp|kcxc! ejg! nc!

-! pgn! eqpvtcvvq! fk! eqortcxgpfkvc! cxgpvg! cf! qiigvvq!

XmO\\O^`OYSZ`[ RW bWO -! cxgxc! fcvq! cvvq! ejg-! rwt!

vtqxcpfquk! kp! tgikog! fk! eqowpkqpg! ngicng! fk! dgpk! eqp! kn! rtqrtkq!

eqpkwig! -!swcpvq!OQ]aW_`O`[ Q[Z XmO``[ S^O PSZS

\S^_[ZOXS OW _SZ_W RSXXmO^`WQ[X[ ,24-! ngvv/! h*-! fgn! eqfkeg! ekxkng/! Kn!

!ObSbO _[``[_Q^W``[ XmO``[ RW Q[Y\^ObSZRW`O RWQVWO^OZR[ RW

guugtg! kpvgtxgpwvq! guenwukxcogpvg! rgt! vcng! fkejkctc|kqpg! c!

eqphgtoc!fk!swcpvq!fkejkctcvq!fcn!rtqrtkq!eqpkwig!gz!ctvkeqnq!28;!

eqf/!ekx/!

Nc!Eqtvg!f(Crrgnnq-!tkejkcocvc!nc!ikwtkurtwfgp|c!fk!ngikvvkokvâ!

ektec! nc! rqtvcvc! fgnnc! fkejkctc|kqpg-! kp! wp! ecuq! tkeqipkvkxc! g!

ZSXXmOX`^[ Q[ZTS__[^Wc-! RSW \^S_a\\[_`W RSXXmOQ]aW_`[ \S^_[ZOXS RSX

eqpkwig! kp! tgikog! fk! eqowpkqpg! ngicng-! gxkfgp|kcxc! eqog! kn!

! pqp! cxguug! WZ OXQaZ Y[R[ RSR[``[ XmS_W_`SZdO RW aZO

ukvwc|kqpg!fk!gttqtg!fk!hcvvq!qxxgtq!fk!xkqngp|c!vcng!fc!kphkekctg!nc!

rqtvcvc!eqphguuqtkc!fgnnc!fkejkctc|kqpg!fc! nwk!uqvvquetkvvc! kp!ecneg!

OXXmO``[ RW Q[Y\^ObSZRW`O) 9[Z XmO\\SXX[ gink! uk! gtc! nkokvcvq! c!

tkdcfktg! eqog! ink! gngogpvk! fqewogpvcnk! g! fk! rtqxc! qtcng!
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RWY[_`^ObOZ[ XO \^[bSZWSZdO RSX RSZO^[ a`WXWddO`[ \S^ XmOQ]aW_`[

RSXXmO\\O^`OYSZ`[ ROXXS ^W_[^_S \S^_[ZOXW _aS S ZSXXmOTTS^YO^S QVS

cxtgddg! fqxwvq! fctuk! tknkgxq! cnnc! fguvkpc|kqpg! fgn! dgpg! swcng!

cdkvc|kqpg!fgnnc!hcokinkc/!!

Kp! fghkpkvkxc! XmO\\SXXOZ`S ObSbO _bWXa\\O`[ O^U[YSZ`OdW[ZW

pqp! rgtvkpgpvk! tkurgvvq! cnnc! oqvkxc|kqpg! eqp! nc! swcng! kn! Vtkdwpcng!

gtc! rgtxgpwvq! cn! tkigvvq! fgnnc! fqocpfc! g-! fwpswg-! fgn! vwvvq!

kpkfqpgg!cf!kpekfgtg!uwnnc!tkhqtocdknkvâ!fgnnc!fgekukqpg/!

8/! jc! rtqrquvq! tkeqtuq! rgt! ecuuc|kqpg!

cxxgtuq! nc! uwffgvvc! ugpvgp|c! uwnnc! dcug! fk! swcvvtq! oqvkxk! fk!

tkeqtuq/!

9/! !jc!tgukuvkvq!eqp!eqpvtqtkeqtuq/!

;/! Gpvtcodg! ng! rctvk! eqp! ogoqtkc! fgrqukvcvc! kp! rtquukokvâ!

RSXXmaRWSZdO VOppq!kpukuvkvq!pgnng!tkurgvvkxg!tkejkguvg/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! Kn! rtkoq! oqvkxq! fk! tkeqtuq! ê! equî! twdtkecvq<! xkqnc|kqpg! q!

TOX_O O\\XWQOdW[ZS RSXXmO^`WQ[X[ ,24' Q[YYO \^WY[' ngvv/! h*-! eqf/!

ekx/! kp! tgnc|kqpg! cnnc! rtqxgpkgp|c! rgtuqpcng! fgnng! uquvcp|g!

SQ[Z[YWQVS a`WXWddO`S \S^ XmOQ]aW_`[ RSXXmWYY[PWXS)!

Nc! E[^`S RmCrrgnnq! cxtgddg! hcvvq! gttqpgc! crrnkec|kqpg! fgnng!

pqtog! ekvcvg! kp! twdtkec-! uqhhgtocpfquk! uqnq! uwn! tgswkukvq! hqtocng!

fgnnc! fkejkctc|kqpg! gf! [YS``SZR[ RW Q[Z_WRS^O^S XmaX`S^W[^S

tgswkukvq! tkejkguvq! swcng! nc! rtqxgpkgp|c! fgnng! uquvcp|g! rgtuqpcnk!

RSX Q[ZWaUS S ROXX[ _`S__[ a`WXWddO`[ \S^ XmOQ]aW_`[ RSXXmWYY[PWXS)

Nc!E[^`S RmO\\SXX[ Ob^SPPS R[ba`[ Q[^^S``OYSZ`S ^W`SZS^S QVS XO

hcvvkurgekg! fk! ewk! cXXmctv/! 28;! eqf/! ekx/! rwô! tkvgpgtuk! kpvgitcvc! ug!

tkeqttg! kn!fwrnkeg!tgswkukvq!gurtguucogpvg!rtgxkuvq-! XmaZq!hqtocng-!

qxxgtq! nc! fkejkctc|kqpg! fgn! eqpkwig! ceswktgpvg! wpkvcogpvg! cnnc!
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\O^`SQW\OdW[ZS OXXmO``[ RW Q[Y\^ObSZRW`O RSXXmOX`^[ Q[ZWaUS-! g!

XmOX`^[ RW [^RWZS _[_`OZdWOXS-! quukc! nc! rtqxgpkgp|c! fcnng! uquvcp|g!

geqpqokejg!rgtuqpcnk!fgn!eqpkwig!ceswktgpvg/!Fgvvk!gngogpvk!pqp!

uwuukuvgtgddgtq! pgn! ecuq! fk! urgekg-! guugpfq! uvcvq! kn! rtg||q! fgn!

vtcuhgtkogpvq!fgn!dgpg!kpvgtcogpvg!eqttkurquvq!fcn!tkeqttgpvg/!

3/! Kn! ugeqpfq! oqvkxq! fk! tkeqtuq! ê! equî! twdtkecvq<! qoguuq!

gucog! ektec! wp! hcvvq! fgekukxq! fgn!ikwfk|kq! qiigvvq! fk! fkuewuukqpg!

vtc!ng!rctvk!eqp!tkhgtkogpvq!ck!\^S_a\\[_`W RW TO``[ RW QaW OXXmO^`WQ[X[

28;-!eqooc!rtkoq-!ngvv/!h*-!eqf/!ekx/!

Nc! egpuwtc! ê! nqikecogpvg! eqpugiwgpvg! cnnc! rtgegfgpvg! g! uk!

uqhhgtoc! uwnnc! tkvgpwvc! qokuukqpg! fc! rctvg! fgnnc! E[^`S RmCrrgnnq!

RSXXmS_OYS RSXXS ^W_aX`OZdS W_`^a``[^WS Q[Z XS ]aOXW WX ^WQ[^^SZ`S

cxgxc! fkoquvtcvq! nc! rtqxgpkgp|c! fgn! fgpctq! wvknk||cvq! rgt!

XmOQ]aW_`[ RSXXmO\\O^`OYSpvq!tkeqpfwekdkng!cnnc!uwc!rgtuqpc!qnvtg!cn!

hcvvq! tgncvkxq! cnnc! fguvkpc|kqpg! fgn! dgpg! swcng! cdkvc|kqpg! fk!

hcokinkc/! Kn! tkeqttgpvg-! ZSXXmO``[ RW QW`OdW[ZS WZ O\\SXX[ g! pgk!

uweeguukxk! uetkvvk! fkhgpukxk-! pqp! uk! ê! nkokvcvq! cf! ctiqogpvctg!

guenwukxcogpvg! kp! qtfkpg! cnnc! rtqxgpkgp|c! fgn! fgpctq! wvknk||cvq!

\S^ XmOQ]aW_`[ RSXXmWYY[PWXS oc! jc! uxknwrrcvq! rtgekug!

eqpukfgtc|kqpk! cpejg! kp! qtfkpg! cnnc! pcvwtc! ikwtkfkec! fgnnc!

fkejkctc|kqpg! cfgukxc! tguc! pgn! eqpvtcvvq! fk! eqortcxgpfkvc/!

Ugeqpfq! kn! tkeqttgpvg! uctgddg! pgeguuctkc! nc! uwuukuvgp|c! fk!

SZ`^OYPW W ^S]aW_W`W \^SbW_`W ROXXmO^`WQ[X[ ,24-!ngvv/!h*-!eqf/!ekx/!rgt!

_[``^O^^S XmOQ]aW_`[ RW aZ PSZS OXXO Q[YaZW[ZS [bbS^[ QVS W PSZW

ukcpq! ceswkuvcvk! eqp! kn! rtg||q! fgn! vtcuhgtkogpvq! fgk! dgpk! gngpecvk!

pgn! ogfgukoq! ctvkeqnq! 28;! eqf/! ekx/! g! ejg! tkuwnvk! ZSXXmO``[ RW

ceswkuvq! nc! fkejkctc|kqpg! cfgukxc! fgn! eqpkwig/! Fwpswg-! fgn! vwvvq!

ngikvvkocogpvg! kn! tkeqttgpvg! jc! tkejkguvq! cnnc! E[^`S RmCrrgnnq! fk!
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xcnwvctg!ng!tkuwnvcp|g!kuvtwvvqtkg!g!k!fqewogpvk!rtqfqvvk!kp!ikwfk|kq!

rgt!OQQS^`O^S XmWZ_a__W_`SZdO fk!wpq!fgk!fwg!tgswkukvk! tkejkguvk!rgt!

XSUUS OW TWZW RSXXmS_QXa_W[ZS RSXXmOQ]aW_`[ RW aZ PSZS ROXXO

eqowpkqpg! ngicng! fgk! eqpkwik/! Fwpswg-! XO 9[^`S Rm7\\SXX[-!

guugpfq!rtqxcvc!fqewogpvcnogpvg!nc!rtqxgpkgp|c!fgn!fgpctq!rgt!

XmOQ]aW_`[ RSX PSZS-!cxtgddg!qoguuq!fk!rtqpwpekctuk!uw!vcng! hcvvq!

fgekukxq/!

4/! Kn! vgt|q! oqvkxq! fk! tkeqtuq! ê! equî! twdtkecvq<! xkqnc|kqpg! q!

TOX_O O\\XWQOdW[ZS RSXXmO^`WQ[X[ ,24' Q[YYO 3-! eqf/! ekx/! kp!

tgnc|kqpg!cnnc!pcvwtc!ikwtkfkec!gf!ghhkecekc! fgnnc!fkejkctc|kqpg!fgn!

Q[ZWaUS Z[Z OQ]aW^SZ`S OW TWZW RSXXmS_QXa_W[ZS RSX PSZS ROXXO

eqowpkqpg/!

Kn!tkeqttgpvg!^W`WSZS QVS XO Q[^`S RmO\\SXX[ OPPWO S^^[ZSOYSZ`S

crrnkecvq!nc!ugpvgp|c!p/!33866!fgn!311;!tguc!fcnng!Ug|kqpk!Wpkvg/!

;O aZmO``SZ`O XS``a^O RSXXO Y[`WbOdW[ZS RSXXO _aRRS``O _SZ`SZdO _W

gxkpeg! ejg! rwô! coogvvgtuk! ejg! nc! fkejkctc|kqpg! rtgxkuvc!

ROXXmO^`WQ[X[ ,24 eqf/!ekx/!cddkc!rqtvcvc!eqphguuqtkc!swcpfq!tkuwnvk!

fguetkvvkxc! fk! wpc! ukvwc|kqpg! fk! hcvvq! gukuvgpvg-! fkxgtucogpvg-!

swcpfq! .! eqog! pgn! ecuq! fk! urgekg! .! ê! gurtguukqpg! fk! wpc! ogtc!

fkejkctc|kqpg! fk! kpvgpvk! cnnqtc! jc! pcvwtc! tkeqipkvkxc! g! pqp! jc! kn!

xcnqtg!rtqdcvqtkq!fgnnc!eqphguukqpg/!Fwpswg-!XmSbgpvq!fktkogpvg!cn!

TWZS RW Q[Y\^SZRS^S _S XmOQ]aW_`[ STTS``aOvq! kp! equvcp|c! fk!

ocvtkoqpkq! fck! eqpkwik! kp! tgikog! fk! eqowpkqpg! crrctvgpic! cnnc!

ogfgukoc! eqowpkqpg-! kp! rtgugp|c! fk! wpc! fkejkctc|kqpg! fgn!

eqpkwig!pqp!ceswktgpvg!ektec!nc!fguvkpc|kqpg!cf!wuq!rgtuqpcng!fgn!

dgpg-! g Q[_`W`aW`[ ROXXmSTTS``Wb[ WY\WSU[ RSXX[ _`S__[) H[X[ XO

ZO`a^O STTS``WbOYSZ`S \S^_[ZOXS RSX PSZS RS`S^YWZO XmS_QXa_W[ZS

ROXXO Q[YaZW[ZS) DSX QO_[ RW _\SQWS OXXmO``[ RSXXO RWQVWO^OdW[ZS
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XmWYY[PWXS Z[Z _W `^[bObO ZSXXO RW_\[ZWPWXW`e RSXXO !g!pgcpejg!

uweeguukxcogpvg! ê! uvcvq! fguvkpcvq! c! dgpg! rgtuqpcng-! fk!

eqpugiwgp|c! cnnc! fkejkctc|kqpg! tguc! pqp! rwô! cvvtkdwktuk! xcnqtg!

tkeqipkvkxq! Zf \[^`O`O Q[ZTS__[^WO RSXXmS_QXa_W[ZS RSX PSZS ROXXO

eqowpkqpg/!

5/! Kn! swctvq! oqvkxq! fk! tkeqtuq! ê! equî! twdtkecvq<! xkqnc|kqpg! q!

TOX_O O\\XWQOdW[ZS RSXXmO^`WQ[X[ ./-' \^WY[ S _SQ[ZR[ Q[YYO' Z/!2!

g!3-!e/r/e/!

Nc! ugpvgp|c! uctgddg! gttqpgc! pgnnc! rctvg! kp! ewk! chhgtoc! fk!

cxgt! uxknwrrcvq! eqp! XmO\\SXX[ O^U[YSZ`OdW[ZW Z[Z \S^`WZSZ`W

tkurgvvq!cnng!oqvkxc|kqpk!eqp!ng!swcnk!kn!Vtkdwpcng!gtc!rgtxgpwvq!cn!

tkigvvq! fgnnc! fqocpfc! g-! fwpswg-! fgn! vwvvq! kpkfqpgg! cf! kpekfgtg!

uwnnc!tkhqtocdknkvâ!fgnnc!fgekukqpg/!Vcng!chhgtoc|kqpg!kpvgitgtgddg!

wpc! xkqnc|kqpg! g! TOX_O O\\XWQOdW[ZS RSXXmO^`WQ[X[ ./- Q)\)Q) WZ

swcpvq! kn! tkeqttgpvg! cxgxc! tkurgvvcvq! vwvvk! k! tgswkukvk! fk! urgekhkekvâ!

RSXXmO\\SXX[ `OZ`[ ejg! nc! uvguuc! Eqtvg! jc! ^WUS``O`[ XmSQQSdW[ZS RW

kpcookuukdknkvâ!hqtowncvc!fcnnc!eqpvtqrctvg/!

6/! K! rtkok! vtg! oqvkxk! fk! tkeqtuq-! ejg! uvcpvg! nc! nqtq! gxkfgpvg!

eqppguukqpg!rquuqpq!guugtg!vtcvvcvk!eqpikwpvcogpvg-!uqpq!hqpfcvk!

S WX X[^[ OQQ[UXWYSZ`[ RS`S^YWZO XmO__[^PWYSZ`[ RSX ]aO^`[)!

Nc! Eqtvg! f(Crrgnnq! jc! tkvgpwvq! ejg! kn! tkeqttgpvg! pqp! uk! ukc!

eqphtqpvcvq! eqp! nc! fgekukqpg! fgn! Vtkdwpcng! ektec! nc! rqtvcvc!

eqphguuqtkc!fgnnc!fkejkctc|kqpg!fgn! !tguc!pgn!eqpvtcvvq!fk!

eqortcxgpfkvc! uvkrwncvq! kp! fcvc! 36! hgddtckq! 2;;8! fcnnc! oqinkg!

WZ ]aOXW`e RW OQ]aW^SZ`S RSXXmO\\O^`OYSZ`[ _W`[ WZ

xkc! /!

Kp! vcng! eqpvtcvvq-! kphcvvk-! nc! ! jc! fkejkctcvq! ejg-! rwt!

vtqxcpfquk! kp! tgikog! fk! eqowpkqpg! ngicng! fgk! dgpk! eqp! kn! rtqrtkq!
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eqpkwig-! -! swcpvq! fc! ngk! jc! ceswkuvcvq! eqp! kn!

uwffgvvq! eqpvtcvvq! ê! dgpg! rgtuqpcng! ck! ugpuk! fgnn(ctvkeqnq! 28;-!

ngvvgtc! h*-! eqf/! ekx//! Kn! -! c! uwc! xqnvc-! jc! fkejkctcvq! pgn!

ogfgukoq! cvvq! fk! eqortcxgpfkvc! fk! guugtg! kpvgtxgpwvq!

guenwukxcogpvg!cn!hkpg!fk!eqphgtoctg!swcpvq!fkejkctcvq!fcn!rtqrtkq!

eqpkwig! ck! ugpuk! fgnn(wnvkoq! eqooc! fgn! ekvcvq! ctvkeqnq! 28;! eqf/!

ekx//!

Nc!Eqtvg!f(Crrgnnq-!swcpvq!cnnc!pcvwtc!ikwtkfkec!g!ck! nkokvk!fk!

ghhkecekc! fgnnc! fkejkctc|kqpg! fgn! eqpkwig! pqp! ceswktgpvg! oc!

rctvgekrg! cnn(cvvq! fk! eqortcxgpfkvc! gz! ctv/! 28;! ugeqpfq! eqooc-!

eqf/!ekx/-!jc!gxkfgp|kcvq!ejg!kn!ikwfkeg!fk!rtkoq!itcfq!cxgxc!hcvvq!

tkhgtkogpvq!cnnc!ugpvgp|c!p/!33866!fgn!311;!fgnng!Ug|kqpk!Wpkvg!fk!

swguvc! Eqtvg! ugeqpfq! ewk! vcng! fkejkctc|kqpg! uk! cvvgiikc!

fkxgtucogpvg!c!ugeqpfc!ejg! nc!rgtuqpcnkvâ!fgn! dgpg!fkrgpfc!fcn!

rcicogpvq! fgn! rtg||q! eqp! k! rtqxgpvk! fgn! vtcuhgtkogpvq! fk! dgpk!

rgtuqpcnk! q! cnvgtpcvkxcogpvg! fcnnc! fguvkpc|kqpg! fgn! dgpg!

cnn(gugtek|kq!fgnnc!rtqhguukqpg!fgnn(ceswktgpvg/!!

Kp! vcng! ugpvgp|c! uk! ngiig! ejg<! nc! pcvwtc! rgtuqpcng! fgn! dgpg!

pqp!ê!uwhhkekgpvg!c!guenwfgtg!fk!rgt!uë!kn!dgpg!fcnnc!eqowpkqpg-!ug!

pqp! tkuwnvk! eqpeqtfgogpvg! tkeqpquekwvc! fck! eqpkwik/! G! vwvvcxkc!

XmWZ`S^bSZ`[ ORS_Wb[ RSX Q[ZWaUS Z[Z OQ]aW^SZ`S g ^WQVWS_`[ _[X[ kp!

hwp|kqpg!fk!pgeguuctkc!fqewogpvc|kqpg!fgnnc!pcvwtc!rgtuqpcng!fgn!

dgpg-! wpkeq! rtguwrrquvq! uquvcp|kcng! fgnnc! uwc! guenwukqpg! fcnnc!

eqowpkqpg/! Cpejg! kp! swguvq! ecuq! kn! eqpkwig! pqp! ceswktgpvg! rwô!

uweeguukxcogpvg! rtqrqttg! fqocpfc! fk! ceegtvcogpvq! fgnnc!

eqowpkqpg!ngicng!cpejg!tkurgvvq!c!dgpk!ejg!ukcpq!uvcvk!ceswkuvcvk!

Q[YS \S^_[ZOXW ROXXmOX`^[ Q[ZWaUS' Z[Z ^W_aX`OZR[ \^SQXa_[ `OXS

ceegtvcogpvq! fcn! hcvvq! ejg! kn! eqpkwig! pqp! ceswktgpvg! ukc!
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WZ`S^bSZa`[ ZSX Q[Z`^O``[ \S^ ORS^W^bW) Ia``ObWO' _S XmWZ`S^bSZ`[

cfgukxq! gz!ctv/! 28;! eqf/! ekx/-! eqooc! 3!cuuwog! kn! ukipkhkecvq! fk!

^WQ[Z[_QWYSZ`[ RSW UWe S_W_`SZ`W \^S_a\\[_`W RW TO``[ RSXXmS_QXa_W[ZS

RSX PSZS ROXXO Q[YaZW[ZS' XmOdW[ZS RW OQQS^`OYSZ`[ \^S_a\\[^^e XO

tgxqec! fk! swgnnc! eqphguukqpg! uvtcikwfk|kcng-! pgk! nkokvk! kp! ewk! ê!

coYS__O ROXXmO^`) -2.- eqf/!ekx/!Ug!kpxgeg-!eqog!pgn!ecuq!cnnqtc!

RSQW_[ ROXXS _SdW[ZW aZW`S' XmWZ`S^bSZ`[ ORS_Wb[ Sc!ctv/! 28;! eqf/!

ekx/-! eqooc! 3!cuuwog! kn! ukipkhkecvq! fk! ogtc! ocpkhguvc|kqpg! fgk!

eqowpk! kpvgpvk!fgk!eqpkwik!ektec!nc!fguvkpc|kqpg!fgn!dgpg-!qeeqttg!

ceegtvctg! swcng! _WO _`O`O XmSTTS``WbO fguvkpc|kqpg! fgn! dgpg-!

kpfkrgpfgpvgogpvg! fc! qipk! kpfcikpg! uwnnc! ukpegtkvâ! fgink! kpvgpvk!

equî!ocpkhguvcvk/!

Uweeguukxcogpvg! cnnc! ekvcvc! ugpvgp|c! fgnng! Ug|kqpk! Wpkvg-!

swguvc! Eqtvg! jc! cxwvq! oqfq! fk! rtgekuctg! ejg-! chhkpejë! uk! rquuc!

cuugipctg! cnnc! fkejkctc|kqpg! fgn! eqpkwig! pqp! ceswktgpvg-!

xgtdcnk||cvc! pgnn(cvvq! rwddnkeq! fk! eqortcxgpfkvc! xcnqtg! fk!

eqphguukqpg! fk! wp! hcvvq! uvqtkeq! )rcicogpvq! fgn! rtg||q! eqp! kn!

tkecxcvq! fgn! vtcuhgtkogpvq! fk! dgpk! rgtuqpcnk*-! eqog! vcng-!

tgxqecdkng! uweeguukxcogpvg! uqnq! rgt! gttqtg! fk! hcvvq! q! xkqngp|c!

)ctv/!3843!eqf/!ekx/*-!ê!pgeguuctkq!ejg!ukc!hqtpkvc!wpc!kpfkec|kqpg!

\^SQW_O RSXXO \^[bSZWSZdO RSW T[ZRW a`WXWddO`W \S^ XmOQ]aW_`[ ROX

rtg||q! tkecxcvq! fcn! vtcuhgtkogpvq! fk! dgpk! rgtuqpcnk! ck! ugpuk! fgnng!

XS``S^S O&' P&' Q&' R&' S& SR T& RSXXmO^`) ,24' Q[YYO ,' eqf/! ekx/!

)Ug|/!2-!Ugpv/! p/!29225!fgn!3121!g! Ug|/!3-!Qtf/! p/! 3;453! fgn!

3129-!gpvtcodg!pqp!ocuukocvg*/!!

Uk!ê!ikâ!fgvvq!ejg!pgn!ecuq!fk!urgekg-!eqog!tkuwnvc!fcink!cvvk-!

nc! !uk!ê!nkokvcvc!c!fkejkctctg!ejg<!rwt!vtqxcpfquk!kp!tgikog!fk!

eqowpkqpg! ngicng! fgk! dgpk! eqp! kn! rtqrtkq! eqpkwig! !
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-!swcpvq!ceswkuvcvq!ekp!kn!rtgugpvg!cvvq!ê!dgpg!rgtuqpcng!ck!

A4<A8 3499K0@B' ()*& 94BB' 5%& eqf/! ekx/! g! kn! ! ê! kpvgtxgpwvq!

guenwukxcogpvg! rgt! vcng! fkejkctc|kqpg! eqphgtocpfq! swcpvq!

RWQVWO^O`[ ROXXmOX`^[ Q[ZWaUS %\OU) 0 RSXXO _SZ`SZdO WY\aUZO`O&)!!

Nc!fkejkctc|kqpg!hqtowncvc!fcnnc! ZSXXmO``[ RW OQ]aW_`[-!cn!

hkpg! fk! uqvvtcttg! kn! dgpg! cnnc! eqowpkqpg! ngicng-! eqog! uqrtc!

tkrqtvcvc-! pqp! uqffkuhc! kn! tgswkukvq! tkejkguvq! fcnnc! ngiig-! guugpfq!

fgn! vwvvq!igpgtkec!g! hcegpfq!tkhgtkogpvq!guenwukxcogpvg!cnnc! ngvv/!

T& RSXXmO^`) ,24 eqf/!ekx/!ugp|c!cnewpc!kpfkec|kqpg!ghhgvvkxc!fk!swcng!

ukc! nc! pcvwtc! rgtuqpcng! fgk! dgpk! xgpfwvk! cn! hkpg! fk! wvknk||ctpg! kn!

rtg||q! rgt! kn! pwqxq! ceswkuvq! rgtuqpcng/! Ocpec! rgthkpq!

aZmWZRWQOdW[ZS USZS^WQO RSXXO XS``S^O `^O ]aSXXS ^WQ[Y\^S_S `^O O&

SR S& RSX \^WY[ Q[YYO RSXXmO^`) ,24 eqf/!ekx/!ewk!hctg!tkhgtkogpvq/!

Kp! cnvtk! vgtokpk-! ocpec! wp! rwpvwcng! tkhgtkogpvq! cn! hcvvq!

equvkvwvkxq! fgn! rtgvguq! fktkvvq! guenwukxq! fgnnc! uwn! fgpctq!

wvknk||cvq! rgt! kn! rcicogpvq<! g! ekqê-! swcpvqogpq-! wp! tkhgtkogpvq!

cf!wpc!fgnng!vkrqnqikg!fk!dgpk!rgtuqpcnk!fguetkvvg!pgnng!ngvv/!c-!d-!e-!

f-!g*!.!vguvwcnogpvg!tkejkcocvg!pgnnc!hcvvkurgekg!fk!ewk!cnn(ctv/!28;!

eqf/!ekx/-!ngvv/!h*-!rgtvkpgpvg!cn!ecuq!kp!gucog!.!fcnnc!ewk!xgpfkvc!)q!

fcn! ewk! uecodkq*! cddkc! vtcvvq! qtkikpg! nc! rtqxxkuvc! wvknk||cvc! rgt!

n(ceswkuvq!guenwukxq/!Fghkpktg!uke!gv!ukornkekvgt!rgtuqpcng!kn!fgpctq!

eqp!ewk!uk!ê!cfgorkwvc!n(qddnkic|kqpg!fgn!rtg||q!pqp!kfgpvkhkec!wp!

hcvvq-! dgpuî! gurtkog! wpc! swcnkhkec|kqpg! ikwtkfkec=! eqog! vcng-!

kpuwuegvvkdkng! fk! eqphguukqpg-! qnvtg! ejg! pqp! xkpeqncpvg! rgt!

n(kpvgtrtgvg-!rqvgpfq!cpejg!fkuegpfgtg!fc!wp!gttqtg!fk!fktkvvq!fgn!

fkejkctcpvg/!Pqp!uk!rwô!rgtvcpvq!cuugipctg!cnnc!fkejkctc|kqpg!fgn!

' ORS_WbO O ]aSXXO RSXXO ' T[^YOXWddO`O ZSXXmO``[

rwddnkeq! fk! eqortcxgpfkvc! g! tkrqtvcvc! rgt! guvguq! pgn! rtgugpvg!
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tkeqtuq-! xcnqtg! fk! eqphguukqpg! fk!wp! hcvvq! uvqtkeq! )rcicogpvq! fgn!

rtg||q!eqp! kn! tkecxcvq!fgn! vtcuhgtkogpvq!fk! dgpk!rgtuqpcnk*<! eqog!

vcng-! tgxqecdkng! uweeguukxcogpvg! uqnq! rgt! gttqtg! fk! hcvvq! q!

xkqngp|c!)ctv/!3843!eqf/!ekx/*/!

N(gurtguukqpg!cfqvvcvc!fcnnc! !g!eqphgtocvc!fcn!

pqp! kpfkec! swcng! ukc! nc! rtqxgpkgp|c! rgtuqpcng! fgk! dgpk! kn! ewk!

vtcuhgtkogpvq! jc! rtqewtcvq! nc! rtqxxkuvc! rgt! kn! pwqxq! ceswkuvq-!

rqvgpfquk-! kphcvvk-! tkhgtktg!c!dgpk!fk!ewk-!rtkoc!fgn!ocvtkoqpkq-! nc!

gtc!rtqrtkgvctkc!q!tkurgvvq!ck!swcnk!gtc!vkvqnctg!fk!wp!fktkvvq!

tgcng! fk! iqfkogpvq! qrrwtg! c! dgpk! ceswkukvk! uweeguukxcogpvg! cn!

ocvtkoqpkq! rgt! ghhgvvq! fk! fqpc|kqpg! q! uweeguukqpg! q-! cpeqtc-! c!

dgpk! fk! wuq! uvtgvvcogpvg! rgtuqpcng! q-! kphkpg-! c! dgpk! qvvgpwvk! c!

vkvqnq!fk!tkuctekogpvq!fgn!fcppq/!@Z `OX QO_[ g OYYW__WPWXS XmOdW[ZS

fk!ceegtvcogpvq!fgnnc!eqowpkqpg!ngicng!ugp|c!ejg!nc!fkejkctc|kqpg!

gz!ctv/!28;-!ugeqpfq!eqooc-!eqf/!ekx/!fgn!eqpkwig!pqp!ceswktgpvg!

cuuwoc!rqtvcvc!eqphguuqtkc!fgnnc!rtqxgpkgp|c!rgtuqpcng!fgk!dgpk!

vtcuhgtkvk!\S^ XmOQ]aW_`[ RSXXmOX`^[ Q[ZWaUS Ta[^W ROXXO Q[YaZW[ZS)!

HW WY\[ZS \S^`OZ`[ XmOQQ[UXWYSZ`[ RSW \^WYW `^S Y[`WbW RW

tkeqtuq!eqp!cuuqtdkogpvq!fgn!swctvq-!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!

korwipcvc! g! kn! tkpxkq! cf! cnnc! Eqtvg! f(Crrgnnq! fk! Tqoc! kp! fkxgtuc!

eqorquk|kqpg! ejg! hctâ! crrnkec|kqpg! fgk! ugiwgpvk! rtkpekrkq! fk!

fktkvvq<! Pgn! ecuq! fk! ceswkuvq! fk! wp! kooqdkng! ghhgvvwcvq! fqrq! kn!

ocvtkoqpkq!fc!wpq!fgk!eqpkwik! kp!tgikog!fk!eqowpkqpg!ngicng-! nc!

rctvgekrc|kqpg! cnn(cvvq! fk! ceswkuvq! fgnn(cnvtq! eqpkwig! pqp!

ceswktgpvg-!rtgxkuvc!fcnn(ctv/!28;-!ugeqpfq!eqooc-!eqf/!ekx/!pqp!

rwô! cuuwogtg! rqtvcvc! eqphguuqtkc! swcnqtc! nc! fkejkctc|kqpg! fgn!

eqpkwig!ceswktgpvg-!ck!ugpuk!fgnn(ctv/!28;-!rtkoq!eqooc-! ngvv/! h*-!

eqf/! ekx/-! ejg! k! dgpk! uqpq! uvcvk! ceswkuvcvk! eqp! kn! rtg||q! fgn!
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vtcuhgtkogpvq! fk! dgpk! rgtuqpcnk! pqp! eqpvgpic! 9K4A0BB0 8<3820F8=<4

fgnnc!rtqxgpkgp|c!fgn!dgpg!fc!wpc!fgnng!fkxgtug!hcvvkurgekg!fk!ewk!

cnng! ngvvgtg! c*-! d*-! e*-! f-! g-! fgn! ogfgukoq! ctv/! 28;! eqf/! ekx//! Kp!

ocpecp|c! fk! vcng! kpfkec|kqpg-! n(gxgpvwcng! kpgukuvgp|c! fgk!

rtguwrrquvk! ejg! guenwfqpq! kn! dgpg! ceswkuvcvq! fcnnc! eqowpkqpg!

ngicng! rwô! guugtg! hcvvc! xcngtg! eqp! wpc! uweeguukxc! c|kqpg! fk!

ceegtvcogpvq! fgnnc! eqowpkqpg-! ugp|c! cnewp! xcnqtg! eqphguuqtkq!

fgnnc! fkejkctc|kqpg! cfgukxc! fgn! eqpkwig! pqp! ceswktgpvg! gz! ctv/!

28;-!ugeqpfq!eqooc-!eqf/!ekx//!

Kn!ikwfkeg!fgn! tkpxkq!rtqxxgfgtâ!cpejg!cnnc! nkswkfc|kqpg!fgnng!

urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

R/S/O/!

Nc! Eqtvg! ceeqinkg! k! rtkok! vtg! oqvkxk! fk! tkeqtuq-! fkejkctc!

cuuqtdkvq! kn! swctvq-! ecuuc! nc! ugpvgp|c! korwipcvc! g! tkpxkc! cnnc!

Eqtvg! f(Crrgnnq! fk! Tqoc! kp! fkxgtuc! eqorquk|kqpg! cpejg! rgt! ng!

urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! 3`!

Ug|kqpg!ekxkng!kp!fcvc!28!pqxgodtg!3133/!

! ! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Tquc!Octkc!Fk!Xktiknkq!
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