
!

!

!

!
!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!UGEQPFC!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

!

CNFQ!ECTTCVQ! Rtgukfgpvg! !

OKNGPC!HCNCUEJK! Eqpukinkgtg! !

RCVTK\KC!RCRC! Eqpukinkgtg! !

HGFGTKEQ!TQNHK! Eqpukinkgtg!Tgn/! !

ETKUVKPC!COCVQ! Eqpukinkgtg! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!26;140312;!T/I/!rtqrquvq!fc<!

UTN-!

-!!

gngvvkxcogpvg! fqokeknkcvk! kp! -!

rtguuq! nq! uvwfkq! fgnn(cxxqecvq! tcrrtgugpvcvk! g!

fkhguk!fcnn(cxxqecvq! !

@!tkeqttgpvk!@!

eqpvtq!

WPKQPG! FGK! EQOWPK! RCVTKCTECVK! RQNK\KC! NQECNG!

FKUVTGVVQ! -! fqokeknkcvc! gz! ngig! kp! TQOC-! RKC\\C! ECXQWT!

rtguuq!nc!ECPEGNNGTKC!fgnnc!EQTVG!fk!ECUUC\KQPG-!tcrrtgugpvcvq!g!

fkhguq!fcnn(cxxqecvq!

@!eqpvtqtkeqttgpvg!.!

Qiigvvq<! Ucp|kqpk!
cookpkuvtcvkxg! m!
Ukewtg||c! cnkogpvctg! .!
Ctvv/! 29! Tgi/! )EG*!
3901203113-! p/!
289031130EG!

T/I/P/!26;140312;!

Wf/!1;02203133!EE!
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!

T/I/!26;140312;!.!Rcikpc!pt/!3!fk!27

cxxgtuq! nc! UGPVGP\C! fgn! VTKDWPCNG! RCFQXC! p/! 337903129!

fgrqukvcvc!kn!1502303129/!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! ikqtpq! ;!

pqxgodtg!3133!fcn!Eqpukinkgtg!Fqvv/!Hgfgtkeq!Tqnhk=!

!

TKVGPWVQ!KP!HCVVQ!

2/! ! UTN! g! ! rtqrqugtq!

Z[[Z^VcVZYR' VYYNYcV VW >V`QVPR QV ENPR QV ENQZaN' NaaR]^Z WpZ]QVYNYcN.

kpikwp|kqpg!p/!1703128!eqp!nc!swcng!gtc!uvcvq!nqtq!kpikwpvq-!kp!uqnkfq-!

VW [NTNXRY_Z QRWWpVX[Z]_Z QV r ,/627-71! c! vkvqnq! fk! ucp|kqpg! rgt! nc!

aVZWNcVZYR QRWWpN]_) ,3' FRT) 9< ,23*-+13-!tgncvkxc!cn!ocpecvq!tkurgvvq!

QRWWpZOOWVTZ QV TN]NY_V]R WN ]VY_]NPPVNOVWV_d!fgk!rtqfqvvk!cnkogpvctk!)pgnnq!

urgekhkeq!QRW []ZQZ__Z nSZ]X o&/!

-) FR^[VY_N QNW >V`QVPR QV ENPR WpZ[[Z^VcVZYR' TWV Z[[ZYRY_V

rtqrqugtq! itcxcog! kppcp|k! kn! Vtkdwpcng! fk! Rcfqxc! kn! swcng! .pgnnc!

tgiqnctg! equvkvw|kqpg! fgnnc! WPKQPG! FGK! EQOWPK! RTCVKCTECVK.!

fkucvvgug! vwvvk! k! oqvkxk! fk! crrgnnq! eqp! ugpvgp|c! p/! 337903129-!

quugtxcpfq!ejg<!

$ VYSZYQN_R R]NYZ WR QRQ`cVZYV PV]PN WpN^^RYcN QV

tgurqpucdknkvâ! fk! ! .dcucvg! uwnnc! uvtwvvwtc!

eqornguuc!fk! !UTN!)qrgtcpvg!pgn!ugvvqtg!

fgnnc!itcpfg!fkuvtkdw|kqpg!eqp!qnvtg!311!rwpvk!xgpfkvc*.!kp!

\`NY_Z' [`] ]V^`W_NYQZ PUR WpNcVRYQN R]N X`YV_N QV `Y

ukuvgoc! rgt! nc! iguvkqpg! fgnng! vgocvkejg! tgncvkxg! cnnc!

ukewtg||c!cnkogpvctg!eqp!wp!whhkekq!ukvwcvq!c! -!fc!

wp! ncvq-! kn! ukuvgoc! kp! swguvkqpg! uk! gtc! tkxgncvq! ectgpvg!

YRWWpN^^VP`]N]R WN _]NPPVNOVWV_d QRV []ZQZ__V' QNWWpNW_]Z' YZY

gtc! uvcvq! rtqfqvvq! xcnkfq! fqewogpvq! ejg! cvvguvcuug! nc!

fgngic! fgnng! hwp|kqpk! kp! swguvkqpg-! eqp! eqpugiwgpvg!
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!
!

T/I/!26;140312;!.!Rcikpc!pt/!4!fk!27

rquukdknkvâ! fk! chhgtoctg! kp! ecrq! cf! ! wpc!

tgurqpucdknkvâ!cRVDOUP NHOP pHMMD IPSND PNLTTLWDd=!

$ kn! ugeqpfq! oqvkxq! fk! crrgnnq! .eqp! kn! swcng! gtc! fgfqvvc!

WpN^^RYcN QV `Y ZOOWVTZ QV PZY^R]aN]R WN PZYSRcVZYR

qtkikpcng!pgnnc!swcng!gtc!eqpvgpwvq!qtkikpctkcogpvg!rgt! kn!

rtqfqvvq! rqk! xgpfwvq! uhwuq.! fgfwegxc! wp! rtqhknq! pqp!

eqpvgpwvq!pgnnc!eqpvguvc|kqpg-! nc!swcng!cxgxc!cf!qiigvvq!

WpVYZ^^R]aNYcN QRWWpZOOWVTZ QV TN]NY_V]R VW _]NPPVNXRY_Z QRV

rtqfqvvk! .swcng! ejg! hquug! kn! ukuvgoc! cfqvvcvq.! g! pqp! nc!

xkqnc|kqpg! fk! wpq! urgekhkeq! qddnkiq! fk! eqpugtxctg! nc!

eqphg|kqpg! qtkikpctkc-! fk! ewk! kn! Vtkdwpcng! guenwfgxc! nc!

urgekhkec!gukuvgp|c=!

$ kn! vgt|q!oqvkxq!owqxgxc! kp!oqfq! kphqpfcvq!eqpvguvc|kqpk!

kp! qtfkpg! cnnc! xcngp|c! fk! rwddnkec! hgfg! fgk! hcvvk! rgtegrkvk!

fktgvvcogpvg!fck!xgtdcnk||cpvk=!

$ pqp!xk!gtc!oqvkxq!.eqog!uqnngekvcvq!pgn!swctvq!oqvkxq.!fk!

qrgtctg!wp!tkpxkq!rtgikwfk|kcng!cnnc!Eqtvg!fk!Ikwuvk|kg!WG!kp!

swcpvq! vcng! uqnngekvc|kqpg! eqpegtpgxc-! cpeqtc! wpc! xqnvc-!

WN aR]VSVPN QRWWpZOOWVTZ QV PZY^R]aN]R WR PZYSRcVZYV Z]VTVYNWV

fgk! rtqfqvvk! ejg-! vwvvcxkc-! pqp! gtc! qiigvvq! fgnnc!

eqpvguvc|kqpg/!

4/! Cxxgtq! nc! uwffgvvc! ugpvgp|c! fgn! Vtkdwpcng! fk! Rcfqxc!

rtqrqpiqpq! qtc! tkeqtuq! rgt! ecuuc|kqpg! ! g!

!UTN/!

Tgukuvg!eqp!eqpvtqtkeqtuq!WpWPKQPG!FGK!EQOWPK!RTCVKCTECVK!

5/!Nc!vtcvvc|kqpg!fgn!tkeqtuq!ê!uvcvc!hkuucvc!kp!ecogtc!fk!eqpukinkq-!

c!pqtoc!fgink!ctvv/!486-!eqooc!3-!g!491.dku/2-!e/r/e/!

0) @ ]VPZ]]RY_V UNYYZ QR[Z^V_N_Z XRXZ]VN NV ^RY^V QRWWpN]_) .3+.

dku/2-!e/r/e/!
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T/I/!26;140312;!.!Rcikpc!pt/!5!fk!27

EQPUKFGTCVQ!KP!FKTKVVQ!

2/!Kn!tkeqtuq!ê!chhkfcvq!c!swcvvtq!oqvkxk/!

2/2/!Eqp!kn!rtkoq!oqvkxq!uk!fgfweg-!kp!tgnc|kqpg!NWWpN]_) .1+' Y) .'

e/r/e/-!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fgink!ctvv/!2.4-!N/!79;02;92/!

Kp!tgnc|kqpg!cnnc!rquk|kqpg!fk! !kn!tkeqtuq!eqpvguvc!nc!

rquukdknkvâ! fk! cffgdkvctg! cn! tkeqttgpvg! nc! tgurqpucdknkvâ! rgt! nc!

xkqnc|kqpg!eqpvguvcvc-!cnnc!nwPR ^VN QRWWpNX[VRccN RQ N]_VPZWNcVZYR QRWWN

uvtwvvwtc!c|kgpfcng! fgnnc! !UTN-!ukc! fgnnc! ektequvcp|c!

fgnnc!etgc|kqpg-!fc!rctvg!fgnnc!uqekgvâ-!fk!wp!ukuvgoc!rgt!nc!iguvkqpg!

QRWWR _RXN_VPUR ]RWN_VaR NWWN ^VP`]RccN NWVXRY_N]R PZY `Y nISSVPVZ

UkewtgccN 7WVXRY_N]Ro ^V_`N_Z N )!

Kn!tkeqtuq-!wnvgtkqtogpvg-! korwvc!cnnc!fgekukqpg!korwipcvc!fk!cxgt!

tkngxcvq!wp!rtqhknq!.nc!tgurqpucdknkvâ!qokuukxc!fk! .!ejg!

YZY R]N ^_N_Z ZTTR__Z QRWWpZ]VTVYN]VN PZY_R^_NcVZYR QRWWpknngekvq!

cookpkuvtcvkxq-! g! ejg! rgtcnvtq! uk! hqpfcxc! uw! wpc! xcnwvc|kqpg! .nc!

kpcfgiwcvg||c! fgnnc! uwffgvvc! uvtwvvwtc! fk! iguvkqpg.! fgn! vwvvq!

kpfkoquvtcvc/!

Tkuwnvgtgddg-! swkpfk-! xkqncvq! .ctiqogpvc! ugortg! kn! tkeqtuq.! kn!

rtkpekrkq!fk!rgtuqpcnkvâ!fgnnc!tgurqpucdknkvâ!cookpkuvtcvkxc/!!

2/3/!EZY VW ^RPZYQZ XZ_VaZ ^V QRQ`PR' VY ]RWNcVZYR NWWpN]_) .1+' Y)

.' P)[)P)' WN aVZWNcVZYR Z SNW^N N[[WVPNcVZYR QRWWpN]_) ,3 FRT) 9<'

,23*-++- R QRWWpN]_) -' ;) AT^) ,4+*-++1)!

Fgfweg! kn! tkeqtuq! fk! cxgtg! fcvq-! ikâ! kp! ugfg! fk! kuvtwvvqtkc!

cookpkuvtcvkxc-!corkc!rtqxc!fgnnc!vtceekcdknkvâ!fgk!rtqfqvvk!cnkogpvctk!

R PZY_R^_N PUR VW QV^[Z^_Z QRWWpN]_) ,3 FRT) 9<' ,23*-++- VX[ZYTN QV

PZY^RY_V]R WpVXXRQVN_N VYQVaVQ`NcVZYR QRW WZ__Z' R^VTRYQZ `YVPNXRY_R

WN _]NPPVNOVWV_d QRWWpNWVXRY_Z' YRWWN ^[RPVR [VRYNXRY_R ^`^^V^_RY_R'

rtqrtkq!cnnc!nweg!fgnnc!fqewogpvc|kqpg!rtqfqvvc!kp!hcug!kuvtwvvqtkc/!
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T/I/!26;140312;!.!Rcikpc!pt/!6!fk!27

,).) 9ZY VW _R]cZ XZ_VaZ ^V QRQ`PR' VY ]RWNcVZYR NWWpN]_) .1+' Y) /'

e/r/e/-! nc! pwnnkvâ! fgnnc! ugpvgp|c! rgt! qoguuc! xcnwvc|kqpg! fgnng! rtqxg!

fqewogpvcnk! rtqfqvvg! g! fgnng! rtqxg! vguvkoqpkcnk! cuuwpvg-! fcnng! swcnk!

uctgddg!gogtuc!nc!ektequvcp|c!ejg!gtc!uvcvc!rkgpcogpvg!cuukewtcvc!nc!

vtceekcdknkvâ!fgk!rtqfqvvk/!

,)/) 9ZY VW \`N]_Z XZ_VaZ ^V QRQ`PR' VY ]RWNcVZYR NWWpN]_) .1+' Y) .'

e/r/e/-! nc! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg! cGL OPSNH GL GLSLUUP LO

tgnDYLPOH DM SLJHUUP GHMMeLTUDOYD GL SLNHTTLPOH DMMD 5PSUH GL 9LVTULYLD LO

THGH GL SLOWLP QSHJLVGLYLDMH HX DSU) -01 A8B7d/!

Kn!tkeqtuq!egpuwtc!nc!fgekukqpg!korwipcvc!pgnnc!rctvg!kp!ewk!pqp!jc!

tkvgpwvq!fk!rtqegfgtg!c!tkpxkq!rtgikwfk|kcng!cnnc!EIWG-! tkppqxcpfq! kp!

swguvc!ugfg!nc!uqnngekvc|kqpg/!

3/!Kn!rtkoq!oqvkxq!ê!hqpfcvq/!

>VZaN ]NXXRY_N]R PUR' XRY_]R WpN]_) 1' _R]cZ PZXXN' A)

79;02;92!uvcdknkueg-!cn!rtqrtkq!vgt|q!eqooc-!ejg! cTH MD WLPMDYLPOH \

eqooguuc! fcn! tcrrtgugpvcpvg! q! fcn! fkrgpfgpvg! fk! wpc! rgtuqpc!

ikwtkfkec!q!fk!wp!gpvg!rtkxq!fk!rgtuqpcnkvâ!ikwtkfkec!q-!eqowpswg-!fk!wp!

kortgpfkvqtg-! pgnn(gugtek|kq! fgnng! rtqrtkg! hwp|kqpk! q! kpeqodgp|g-! nc!

rgtuqpc! ikwtkfkec! q! n(gpvg! q! n(kortgpfkvqtg! ê! qddnkicvc! kp! uqnkfq! eqp!

n(cwvqtg! fgnnc! xkqnc|kqpg! cn! rcicogpvq! fgnnc! uqooc! fc! swguvq!

GPWVUDd' kn!rtgegfgpvg!ctv/!4-!pgn!fgvvctg!wpq!fgk!rtkpekrk!igpgtcnk! kp!

ocvgtkc! fk! ucp|kqpk! cookpkuvtcvkxg-! tkeqnngic! kp! qipk! ecuq! nc!

tgurqpucdknkvâ! cf! wpc! cDYLPOH PG PNLTTLPOH' FPTFLHOUH H WPMPOUDSLD'

TLD HTTD GPMPTD P FPMQPTDd/!

Pgnnc! urgekhkec! ocvgtkc! fgnnc! tgurqpucdknkvâ! rgt! knngekvk!

cookpkuvtcvkxk! tkeqnngicdknk! NWWpZ[R]N_Z QV ^ZPVR_d' \`R^_N 9Z]_R UN

ejkctkvq!ejg-!hkpcpeq!pgn!ecuq!fk! knngekvq!cuetkxkdkng! kp!cuvtcvvq!cf!wpc!

uqekgvâ! fk! rgtuqpg-! QRWWpVWWRPV_Z ^_R^^Z pqp! rquuqpq! guugtg!

cwvqocvkecogpvg! ejkcocvk! c! tkurqpfgtg! k! uqek! cookpkuvtcvqtk-!

F
ir
m

a
to

D
a

:
P

A
S

S
IN

E
T

T
I

L
U

IS
A

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
1

5
6

6
b
0

4
5

4
7

6
0
3

c1
b

c8
8

4
b

e
6

b
5
0

fc
8

3
e
0

-
F

ir
m

a
to

D
a
:

C
A

R
R

A
T

O
A

L
D

O
E

m
e

s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
1
7

2
7

7
2
8

b
a

6
5

ce
4

8
a
6

4
7

0
7

9
b
9

c4
f7

5
f5

9

Numero registro generale 15903/2019

Numero sezionale 2254/2022

Numero di raccolta generale 35685/2022

Data pubblicazione 05/12/2022



!
!

T/I/!26;140312;!.!Rcikpc!pt/!7!fk!27

guugpfq! kpfkurgpucdkng! ceegtvctg! ejg! guuk! cddkcpq! vgpwvq! wpc!

eqpfqvvc! rqukvkxc! q! qokuukxc! ejg! cddkc! fcvq! nwqiq! cnn(kphtc|kqpg-! ukc!

rwtg! uqnvcpvq! uqvvq! kn! rtqhknq! fgn! eqpeqtuq! oqtcng! )Ecuu/! Ug|/! 3! .!

Qtfkpcp|c!p/!41877!fgn!3902203129!.!Tx/!762645!.!12*/!

Kn! rtkpekrkq! ê! uvcvq! wnvgtkqtogpvg! fgenkpcvq! eqp! tkhgtkogpvq! cnng!

uqekgvâ! eqoogtekcnk! fk! pqvgxqnk! fkogpukqpk! .swcng! ê-! pgn! ecuq! kp!

gucog-! ! UTN.! ejkctgpfq! ejg-! cnnqtswcpfq! wpc!

uqekgvâ! eqp! vcnk! ectcvvgtkuvkejg! ukc! ctvkeqncvc! kp! oqnvgrnkek! rwpvk!

xgpfkvc-!fkhhwuk!uwn!vgttkvqtkq-!fgnn(knngekvq!cookpkuvtcvkxq!eqpuwocvq!kp!

wpq! fk! guuk! pqp! rwô! guugtg! ejkcocvq! c! tkurqpfgtg! kn! ngicng!

tcrrtgugpvcpvg!fgnnc!uqekgvâ-!oc!kn!tgurqpucdkng!rtgrquvq!cnnc!ukpiqnc!

wpkvâ!qxg!ê!uvcvq!eqooguuq! kn! hcvvq-! kn!swcng!pg!tkurqpfgtâ! kp!uqnkfq!

eqp!nc!uqekgvâ!ogfgukoc-! nc!tgurqpucdknkvâ!fgnnc!swcng!tkocttâ!hgtoc!

cpejg!pgn!ecuq!kp!ewk!pqp!ukc!uvcvq!rquukdkng-!kp!eqpetgvq!kpfkxkfwctg!nc!

rgtuqpc! hkukec! cwvtkeg! ocvgtkcng! fgnn(knngekvq! )Ecuu/! Ug|/! 7! .! 3-!

D]QVYNYcN Y) ,,/3, QRW -0*+0*-+,,' VY PN^Z' [R]NW_]Z' VY P`V WpVWWRPV_Z

PZY_R^_N_Z PZY^V^_RaN YRWWpR^[Z^VcVZYR VY aRYQV_N QV NWVXRY_V []VaV QRV

rtguetkvvk!fcvk!kfgpvkhkecvkxk*/!

CRWWpNSSR]XN]R WN ]R^[ZY^NOVWV_d QV nc!ugpvgp|c!fgn!

Vtkdwpcng!fk!Rcfqxc!pqp!uk!ê!eqphqtocvc!c!vcnk!rtkpekrk/!

Nc! fgekukqpg-! kphcvvk-! rwt! tkeqpquegpfq! ejg! nc! !

GFA NaRaN V^_V_`V_Z n`Y ^V^_RXN PZX[WR^^Z [R] WN TR^_VZYR QRWWR

_RXN_VPUR N__VYRY_V NWWN ^VP`]RccN NWVXRY_N]Ro' UN [ZV YRicvq!ejg!vcng!

ektequvcp|c! xcnguug! c! hqpfctg! nc! tgurqpucdknkvâ! fgn! tkeqttgpvg! uwnnc!

^PZ]_N QRWWN XR]N nPN]RYcNo PUR _NWR ^_]`__`]N Na]ROOR RaVQRYcVN_Z YRW

tkurgvvctg!ink!qddnkijk!fk!vtceekcdknkvâ!fgk!rtqfqvvk/!

Hgtoq!swcpvq!uk!quugtxgtâ!.kp!ugfg!fk!gucog!fgn!ugeqpfq!oqvkxq.!

]VT`N]QZ N \`R^_p`W_VXN NSSR]XNcVZYR' ^V QRaR ]VWRaN]R PUR' VY \`R^_Z

oqfq-!kn!Vtkdwpcng!rcvcxkpq!jc!cfqvvcvq!wp!tcikqpcogpvq!vcwvqnqikeq-!
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[Z^_`WNYQZ PUR Wpkpcfgiwcvg||c!fgnnc!uvtwvvwtc! fgngicvc!gxkfgp|kcuug!

fk!rgt!uë! nc!tgurqpucdknkvâ-!n\`NY_Z XRYZ YRWWN SZ]XN ZXV^^VaNo-!fgn!

tkeqttgpvg! /!!

Ê! cigxqng! quugtxctg-! vwvvcxkc-! ejg! kn! tcikqpcogpvq! ugiwkvq! fcn!

Vtkdwpcng! xkgpg! kp! vcn! oqfq! c! eqphkiwtctg! wpc! xgtc! g! rtqrtkc!

tgurqpucdknkvâ! qiigv_VaN n[R] [Z^VcVZYRo! fgn! ngicng! tcrrtgugpvcpvg!

fgnnc! uqekgvâ-! fk! hcvvq! korwvcpfq! cn! ogfgukoq! swcnwpswg! hqtoc! fk!

knngekvq! eqooguuq! cpejg! fcnng! uvtwvvwtg! rgtkhgtkejg! fgnnc! eqorcikpg!

^ZPVNWR' VY aV]_i QRWWN ^ZWN PV]PZ^_NYcN QRWWN PZY^`XNcVZYR QRWWpVWWRPV_Z!

ogfgukoq-!kp!swcpvq!fgvvc!ektequvcp|c!.pgn!tcikqpcogpvq!ugiwkvq!fcn!

Vtkdwpcng.! xcttgddg! fk! rgt! uë! cf! gxkfgp|kctg! wpc! tgurqpucdknkvâ! rgt!

kpcfgiwcvc!rtgfkurquk|kqpg!fgnng!uvtwvvwtg!ogfgukog/!

ApNSSR]XNcVZYR QRW H]VO`YNWR' VY ]RNW_d' PZnnkfg! eqp! kn! rtkpekrkq-!

chhgtocvq!fc!swguvc!Eqtvg-!rgt!ewk! kp! vgoc!fk! knngekvk!cookpkuvtcvkxk-!

rquvq! ejg! ê! eqphkiwtcdkng! wp! crrqtvq! guvgtpq! cnnc! eqpuwoc|kqpg!

fgnn(knngekvq! cpejg! ogfkcpvg! c|kqpk! qf! qokuukqpk-! ejg-! rwt! ugp|c!

kpvgitctg! nc! eqpfqvvc! vkrkec! fk! guuq-! pg! tgpfcpq! rquukdkng! q! pg!

cigxqnkpq! nc! eqpuwoc|kqpg-! nc! eqpfqvvc! qokuukxc! rwô! cuuwogtg!

tkngxcp|c!swcng!gngogpvq!eqpeqttgpvg!pgnn(knngekvq!cnvtwk!uqnq!pgn! ecuq!

kp!ewk!uk!rqpic!kp!xkqnc|kqpg!fk!wpq!urgekhkeq!qddnkiq!fk!ictcp|kc!)Ecuu/!

Ug|/!3-!Ugpvgp|c!p/!39;3;!fgn!3802303122*/!!

Vcng! rtkpekrkq-! ngvvq! kp! oqfq! eqgtgpvg! eqp! k! rtkpekrk!

rtgegfgpvgogpvg!tkejkcocvk!kp!vgoc!fk!uqekgvâ!c!uvtwvvwtc!eqornguuc-!

korqpg! fk! tkvgpgtg! cuvtcvvcogpvg! eqphkiwtcdkng! wpc! tgurqpucdknkvâ!

qokuukxc! QRWWpNXXVYV^_]N_Z]R ^ZWZ NWWZ]\`NYQZ NWWpZXV^^VZYR ^_R^^N

rquuc! tkeqnngictuk! wpq! urgekhkeq! eqpvtkdwvq! ecwucng! fk! cigxqnc|kqpg!

QRWWN PZXXV^^VZYR QRWWpVWWRPV_Z!kp!xkqnc|kqpg!m!eqog!rquvq!kp!tkucnvq!.!fk!

wpq!urgekhkeq!qddnkiq!fk!ictcp|kc/!!
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Wp! ukokng! eqpvtkdwvq-! vwvvcxkc-! pqp! rwô! guugtg! chhgtocvq! uwnnc!

ueqtvc! fgnnc! oR]N' TRYR]VPN' nPN]RYcNo ^VN QRV ]R^[ZY^NOVWV []R[Z^_V

cnnc!ukpiqnc!wpkvâ!qxg!ê!uvcvq!eqooguuq!kn!hcvvq!ukc!fgnnc!uvtwvvwtc!ejg!

ukc! uvcvc! crrqukvcogpvg! equvkvwkvc! rgt! WpZ^^R]aNYcN QRTWV ZOOWVTUV WN

ewk!xkqnc|kqpg!ukc!qiigvvq!fgnnc!ucp|kqpg!cookpkuvtcvkxc-!swcpfq!vcng!

ectgp|c!ukc!fgfqvvc!.eqog!ê!cxxgpwvq!pgn!ecuq!fk!urgekg.!rwtcogpvg!

R ^RX[WVPRXRY_R QNWWN PZXXV^^VZYR QRWWpVWWRPV_Z' VY \`NY_Z WpVY^VRXR

fgk! rcuuciik! nqikek! kp! xktvû! fgk! swcnk! uk! xgttgddg! cf! chhgtoctg! nc!

]R^[ZY^NOVWV_d QRWWpNXXVYV^_]N_Z]R %PZXXV^^VZYR QRWWpVWWRPV_Z' gtiq!

ectgp|c! fgnnc! ukpiqnc! wpkvâ! g! fgnnc! uvtwvvwtc! fk! eqpvtqnnq-! gtiq!

]R^[ZY^NOVWV_d QRWWpNXXVYV^_]N_Z]R&! uk! vtcfwttgddg! fk! hcvvq! pgnnc!

etgc|kqpg! fk! wpc! hqtoc! fk! tgurqpucdknkvâ! qiigvvkxc-! c! dgp! xgfgtg!

uquvcp|kcnogpvg!NYPZ]N_N NWWN ^ZWN PZXXV^^VZYR VY ^e QRWWpVWWRPV_Z)!

Rgt! eqpvtq-! xc! ejkctkvq! ejg! nc! tgurqpucdknkvâ! qokuukxc! fgn! ngicng!

tcrrtgugpvcpvg!fk!wpc!uqekgvâ!fk!pqvgxqnk!fkogpukqpk-!rwt!pqp!rqvgpfq!

guugtg! guenwuc! kp! nkpgc! cuvtcvvc-! rwô! guugtg! chhgtocvc! uqnvcpvq!

cnnqtswcpfq-!pqp!uqnq!xgpic!xgtkhkecvc!wpc!urgekhkec!kpcfgiwcvg||c!ukc!

fgk!tgurqpucdknk!fgnnc!ukpiqnc!wpkvâ!qxg!ê!uvcvq!eqooguuq!kn!hcvvq!ukc!

fgnnc! uvtwvvwtc! RaRY_`NWXRY_R PZ^_V_`V_N [R] WpN[[Z^_N Z^^R]aNYcN

fgink! qddnkijk! nc! ewk! xkqnc|kqpg! ukc! qiigvvq! fgnnc! ucp|kqpg!

cookpkuvtcvkxc-!oc!cpejg!swguvc!kpcfgiwcvg||c!.ejg!pqp!rwô!guugtg!

QR^`Y_N QNWWN XR]N PZXXV^^VZYR QRWWpVWWRPV_Z VY ^e XN QRaR _]ZaN]R

hqpfcogpvq!pgnnc!eqpuvcvc|kqpg!fk!cwvqpqog!g!urgekhkejg!ectgp|g!)fk!

og||k! q! fk! eqorgvgp|g*.! ukc! tkeqpfwekdkng! cf! c|kqpk! qf! qokuukqpk-!

cnvtgvvcpvq! fgvgtokpcvg-! fgn! ngicng! tcrrtgugpvcpvg! fgnnc! uqekgvâ-! kp!

xkqnc|kqpg!fk!rctkogpvk!urgekhkek!qddnkijk!fk!ictcp|kc-!ugortg!ejg!vcnk!

c|kqpk! q! qokuukqpk! cddkcpq! hqtpkvq! wp! eqpvtkdwvq! .cpeqtc! wpc! xqnvc!

urgekhkeq.!NWWN PN`^NcVZYR QRWWpVWWRPV_Z)!
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K!rtkpekrk!ukpqtc!gpwpekcvk!xcniqpq!cf!gxkfgp|kctg!cpejg!nc!hcnncekc!

fgnnc! tcvkq! rct|kcnogpvg! cnvgtpcvkxc! cfqvvcvc! pgnnc! oqvkxc|kqpg! fgn!

H]VO`YNWR QV ENQZaN' R PVZf WpN^^RYcN QV []ZaN SZ]XNWR QRWWN QRWRTN

QRWWR S`YcVZYV ]RWN_VaR NWWpZ^^R]aNYcN QRTWV ZOOWVTUV QV WRTTR VY _RXN QV

vtceekcdknkvâ!fgink!cnkogpvk/!

Vcng!tcvkq!.qiigvvq!fk!korwipc|kqpg!c!rctvg!fgk!tkeqttgpvk!vtcokvg!kn!

ugeqpfq! oqvkxq! fk! tkeqtuq.! qnvtg! c! tkrtqrqttg! kn! vgoc! fgnnc!

tgurqpucdknkvâ!qokuukxc!.gf!qnvtg!c!pqp!guugtg!fgn!vwvvq!eqgtgpvg!eqp!

VW ]VPZYZ^PVXRY_Z' YRWWN QRPV^VZYR ^_R^^N' QRWWpNaaRY`_N P]RNcVZYR QRWWN

uvtwvvwtc! fk! ukewtg||c! cnkogpvctg.! pqp! xkgpg! kp! cnewp! oqfq! cf!

gurnkectg! ng! tcikqpk! uwnnc! ewk! ueqtvc! chhgtoctg! nc! tgurqpucdknkvâ! fgn!

ngicng! tcrrtgugpvcpvg! fgnnc! uqekgvâ! g! pqp! kpxgeg-! kp! rtkoku-! fgk!

tgurqpucdknk! fgnnc! ukpiqnc! wpkvâ! qxg! tkuwnvgtgddg! eqooguuq! kn! hcvvq-!

ogpvtg! uqpq! rtqrtkq! swguvk! ejg! fqxgxcpq! tkvgpgtuk! k! uqiigvvk! ewk!

rtkoctkcogpvg! owqxgtg! nc! eqpvguvc|kqpg-! uwnnc! ueqtvc! fgk! rtkpekrk! kp!

rtgegfgp|c!tkejkcocvk/!

4/!Hqpfcvq!ê-!rctkogpvk-!kn!ugeqpfq!oqvkxq!fk!tkeqtuq/!

>VZaN ]NXXRY_N]R PUR WpN]_) ,3' [N]NT]NSZ ,' QRW FRTZWNXRY_Z QRW

Rctncogpvq! Gwtqrgq! Tgi/! )EG*! 3901203113-! p/! 289031130EG!

^_NOVWV^PR PUR n2/! Ê! fkurquvc! kp! vwvvg! ng! hcuk! fgnnc! rtqfw|kqpg-! fgnnc!

vtcuhqtoc|kqpg! g! fgnnc! fkuvtkdw|kqpg! nc! tkpvtceekcdknkvâ! fgink! cnkogpvk-!

fgk! ocpikok-! fgink! cpkocnk! fguvkpcvk! cnnc! rtqfw|kqpg! cnkogpvctg! g! fk!

swcnukcuk! cnvtc! uquvcp|c! fguvkpcvc! q! cvvc! c! gpvtctg! c! hct! rctvg! fk! wp!

DMLNHOUP P GL VO NDOJLNHd) !

Kn! uweeguukxq! rctcitchq! 3! .]VWRaNY_R NYPUpR^^Z NV SVYV QRWWN

fgekukqpg.!^_NOVWV^PR PUR n3/!Ink!qrgtcvqtk!fgn!ugvvqtg!cnkogpvctg!g!fgk!

ocpikok!fgxqpq!guugtg! kp!itcfq!fk! kpfkxkfwctg!ejk!cddkc!hqtpkvq! nqtq!

wp! cnkogpvq-! wp! ocpikog-! wp! cpkocng! fguvkpcvq! cnnc! rtqfw|kqpg!

cnkogpvctg!q!swcnukcuk!uquvcp|c!fguvkpcvc!q!cvvc!c!gpvtctg!c!hct!rctvg!
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fk! wp! cnkogpvq! q! fk! wp! ocpikog/! C! vcn! hkpg! fgvvk! qrgtcvqtk! fgxqpq!

fkurqttg! fk! ukuvgok! g! fk! rtqegfwtg! ejg! eqpugpvcpq! fk! ogvvgtg! c!

fkurquk|kqpg! fgnng! cwvqtkvâ! eqorgvgpvk-! ejg! ng! tkejkgfcpq-! ng!

kphqtoc|kqpk!cn!tkiwctfqd/!

Nc!fkuekrnkpc!gwtqwpkvctkc! vtqxc-!rqk-! cvvwc|kqpg!ucp|kqpcvqtkc! pgn!

F/! Niu/! 1601503117-! p/! 2;1-! kn! ewk! ctv/! 3-! uvcdknkueg-! crrwpvq! ejg!

nUcnxq! ejg! kn! hcvvq! equvkvwkuec! tgcvq-! ink! qrgtcvqtk! fgn! ugvvqtg!

cnkogpvctg! g! fgk! ocpikok! ejg! pqp! cfgorkqpq! cink! qddnkijk! fk! ewk!

cnn(ctvkeqnq! 29! fgn! tgiqncogpvq! )EG*! p/! 28903113! uqpq! uqiigvvk! cn!

rcicogpvq! fk! wpc! ucp|kqpg! cookpkuvtcvkxc! rgewpkctkc! fc!

ugvvgegpvqekpswcpvc!gwtq!c!swcvvtqokncekpswgegpvq!gwtqd/!

Fgnkpgcvq-!kp!vcnk!vgtokpk-!kn!swcftq!pqtocvkxq-!kn!vgoc!ejg!xkgpg!c!

rqtuk! ê! swgnnq! fgnnc! tkequvtw|kqpg! eqpetgvc! fgnnc! hcvvkurgekg-!

tcoogpvcpfq! ejg-! uwnnc! ueqtvc! fgink! cvvk-! nc! xkqnc|kqpg! ejg! tkuwnvc!

guugtg!uvcvc!eqpvguvcvc!ck!tkeqttgpvk!f \`RWWN QRWWpN]_) ,3' [N]NT]NSZ , .

uwnnc!dcug!fgnnc!kpecrcekvâ!fgk!tgurqpucdknk!fgn!rwpvq!xgpfkvc!fk!rqttg!

VXXRQVN_NXRY_R N QV^[Z^VcVZYR QRWWpN`_Z]V_d NPPR]_N_]VPR TWV RWRXRY_V

wvknk! cf! qrgtctg! wp! eqorngvq! vtceekcogpvq! fgk! rtqfqvvk.! ogpvtg! pqp!

]V^`W_N R^^R]R PZY_R^_N_N WN aVZWNcVZYR QV P`V NWWpN]_) ,9-! rctcitchq! 7!

%PUR PZYPR]YR' VYaRPR' WpR_VPUR__N_`]N&/!

C! vcn! hkpg-! gngogpvk! ukipkhkecvkxk! rquuqpq! vwvvcxkc! guugtg! fgfqvvk!

fcnnq!uvguuq!Tgi/!p/!289031130EG-!gf!kp!rctvkeqnctg<!

( fcn! nPZY^VQR]NYQZo! 3;! fgn! Tgi/! p/! 289031130EG! kn! swcng!

chhgtoc! ejg! c%-3& =FFPSSH! hctg! kp! oqfq! ejg! ng! kortgug!

cnkogpvctk! g! fgn! ugvvqtg! fgk! ocpikok-! eqortgug! ng! kortgug!

korqtvcvtkek-! ukcpq! kp! itcfq! fk! kpfkxkfwctg! cnogpq! n(c|kgpfc!

ejg! jc! hqtpkvq! nqtq! n(cnkogpvq-! kn! ocpikog-! n(cpkocng! q! nc!

uquvcp|c!ejg!rwô!gpvtctg!c!hct!rctvg!fk!wp!fcvq!cnkogpvq!q!fk!
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T/I/!26;140312;!.!Rcikpc!pt/!22!fk!27

wp! fcvq! ocpikog-! rgt! hctg! kp! oqfq! ejg! nc! tkpvtceekcdknkvâ!

QPTTD HTTHSH JDSDOULUD LO FLDTFVOD IDTH LO FDTP GL LOGDJLOHd=!

( fcnnc! fghkpk|kqpg! fk! ntkpvtceekcdknkvâo! fk! ewk! cnWpN]_) .-! p/! 26*-!

fghkpkvc!eqog!cMD QPTTLELMLUZ GL SLFPTUSVLSH H THJVLSH Ln!rgteqtuq!

fk!wp!cnkogpvq-!fk!wp!ocpikog-!fk!wp!cpkocng!fguvkpcvq!cnnc!

rtqfw|kqpg!cnkogpvctg!q!fk!wpc!uquvcp|c!fguvkpcvc!q!cvvc!cf!

gpvtctg!c!hct!rctvg!fk!wp!cnkogpvq!q!fk!wp!ocpikog!cvvtcxgtuq!

vwvvg! ng! hcuk! fgnnc! rtqfw|kqpg-! fgnnc! vtcuhqtoc|kqpg! g! fgnnc!

fkTUSLEVYLPOHd/!!

ApR^NXR PZX[WR^^VaZ QRW QN_Z YZ]XN_VaZ' \`VYQV' VYQ`PR N ]V_RYR]R

PUR WpZOOWVTZ VX[Z^_Z QNWWN []RaV^VZYR R`]Z`YV_N]VN ukc! swgnnq! fk!

cGLTQPSSH GL TLTUHNL H GL QSPFHGVSH FKH FPOTHOUDOP GL NHUUHSH D

fkurquk|kqpg! fgnng! cwvqtkvâ! eqorgvgpvk-! ejg! ng! tkejkgfcpq-! ng!

LOIPSNDYLPOL DM SLJVDSGPd-!ugp|c!ejg!vcng!qddnkiq!urgekhkeq!uk! vtcfwec!

YRWWpZOOWVTZ QV VXXRQVN_N QV^[ZYVOVWV_d QV _NWV VYSZ]XNcVZYV %^RXXNV

tkeqpfwekdkng! cnng! rtgxkukqpk! kp! vgoc! fk! gvkejgvvcvwtc-! kp! swguvq! ecuq!

pqp! kpxqecvg*-! guugpfq-! ugoock-! qddnkiq! fgnnc! rctvg! swgnnq! fk!

cfqvvctg! swgk! ukuvgok! g! rtqegfwtg! kfqpgk! c! eqpugtxctg! k! fcvk! uwnnc!

vtceekcdknkvâ! fgk! rtqfqvvk! kp! oqfq! fc! ogvvgtnk! c! fkurquk|kqpg!

QRWWpN`_Z]V_d)!

Vqtpcpfq-!c!swguvq!rwpvq-!cn!ecuq!fk! urgekg-!crrctg!rkgpcogpvg!

PZYQVaV^VOVWR WpNSSR]XNcVZYR QRW H]VO`YNWR QV ENQZaN VY Z]QVYR NWWN

kttkngxcp|c! fgn! rtqhknq! fgnnc! eqpugtxc|kqpg! fgnng! eqphg|kqpk! qtkikpcnk!

QNWWR \`NWV R]NYZ ^_N_V [ZV R^_]N__V TWV NWVXRY_V [Z^_V VY aRYQV_N n^S`^Vo!

pgink!uechhcnk!fgn!uwrgtogtecvq/!!

Eqog!quugtxcvq!fcn!Vtkdwpcng-!kphcvvk-!c!tkngxctg!ê!nc!vtceekcdknkvâ!kp!

^e QRWWpNWVXRY_Z' \`NWR PUR ^VN VW XR_ZQZ NQZ__N_Z' g!pqp!wpq!urgekhkeq!

ogvqfq! fk! vtceekcdknkvâ-! tkuwnvcpfq! swkpfk! fgn! vwvvq! kpeqphgtgpvk! ng!

fgfw|kqpk!.tgkvgtcvg!cpejg!pgn!tkeqtuq.!ektec!nc!uwuukuvgp|c!q!ogpq!fk!
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T/I/!26;140312;!.!Rcikpc!pt/!23!fk!27

wp!qddnkiq!fk!eqpugtxc|kqpg!fgnng!eqphg|kqpk!qtkikpcnk<!xc-!rgt!eqpvtq-!

tkdcfkvq! ejg! nc! eqpvguvc|kqpg! oquuc! cink! qrrqpgpvk! eqpegtpgxc! kn!

ocpecvq! tkurgvvq! fgink! qddnkijk! fk! vtceekcdknkvâ! kp! ugpuq! igpgtcng-! g!

pqp! nc! ocpecvc!cfq|kqpg!fk!swgnnq!ejg!rwô!equvkvwktg!wpq! htc! k! vcpvk!

etkvgtk! fk! vtceekcdknkvâ-! g! ekqê! nc! eqpugtxc|kqpg! fgnng! eqphg|kqpk!

qtkikpcnk/!

Eqpfkxkukdkng!vcng!chhgtoc|kqpg-!pqp!cnvtgvvcpvq!eqpfkxkukdkng!tkuwnvc!

WpNSSR]XNcVZYR QRW H]VO`YNWR [N_NaVYZ' YRW XZXRY_Z VY P`V UN ]V_RY`vq!

ejg! nc! xkqnc|kqpg! eqpvguvcvc! fgtkxcuug! fcnnc! ogtc! kpecrcekvâ! fgk!

tgurqpucdknk! fgn! rwpvq! xgpfkvc! c! hqtpktg! kp! oqfq! koogfkcvq!

NWWpN`_Z]V_d QV aR]VSVPN ng!kphqtoc|kqpk!uwnnc!vtceekcdknkvâ/!

GR' VYSN__V' WR []RaV^VZYV VY ]VWVRaZ aRYTZYZ NQ VX[Z]]R WpZOOWVTZ fk!

fkurqttg! fk! ukuvgok! g! fk! rtqegfwtg! ejg! eqpugpvcpq! fk! ogvvgtg! c!

fkurquk|kqpg! fgnng! cwvqtkvâ! eqorgvgpvk-! ejg! ng! tkejkgfcpq-! ng!

kphqtoc|kqpk!tkiwctfcpvk!nc!vtceekcdknkvâ!fgk!rtqfqvvk-!ê!fc!tkvgpgtuk!ejg!

.hgtog! gxgpvwcnk! fkxgtug! krqvguk! eqpvgorncvg! kp! cnvtg! rtgxkukqpk! fk!

ngiig.! WpVWWRPV_Z NXXVYV^_]N_VaZ QV P`V NTWV N]__) ,3 Tgi/! )EG*!

3901203113-!p/!289031130EG!g!3-!F/!Niu/!1601503117-!p/!2;1!xgpic!

N PZYSVT`]N]^V NWWZ]\`NYQZ VW ^ZTTR__Z _RY`_Z NWWpZ^^R]aNYcN

QRWWpZOOWVTZ ]V^`W_V VYPN[NPR .cpejg!rgt!nc!kpcfgiwcvg||c!fgk!ukuvgok!g!

fgnng! rtqegfwtg! eqpvgorncvk! cn! rctcitchq! 3! fgn! ogfgukoq! ctv/! 29-!

Tgi/! )EG*! 3901203113-! p/! 289031130EG.! fk! hqtpktg! cnng! cwvqtkvâ!

eqorgvgpvk! ng! fqxwvg! kphqtoc|kqpk! gpvtq! wp! ncuuq! vgorqtcng! pqp!

koogfkcvq! oc! eqowpswg! tcikqpgxqng-! kp! vcn! oqfq! fcpfq! rtqxc! fk!

NaR] ]V^[R__N_Z WpZOOWVTZ QV _]NPPVNOVWV_d' pqp!rqvgpfquk!kpxgeg!tkvgpgtg!

uwuukuvgpvg! nc! xkqnc|kqpg! kp! xktvû! fgnnc! ugornkeg! kpecrcekvâ! fk!

qvvgorgtctg!cnnc!tkejkguvc!fk! kphqtoc|kqpk! kp! koogfkcvq!tkueqpvtq!cnnc!

ogfgukoc-! g! fqxgpfquV' NYcV' R^PW`QR]R WN ^`^^V^_RYcN QRWWpVWWRPV_Z
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!

T/I/!26;140312;!.!Rcikpc!pt/!24!fk!27

swcpfq! fgvvg! kphqtoc|kqpk! xgpicpq! eqowpswg! oguug! c! fkurquk|kqpg!

gpvtq!vgork!tcikqpgxqnogpvg!uqnngekvk/!

Fgxg-!swkpfk-! tkvgpgtuk!ejg! WpVX[`TYN_N ^RY_RYcN fgn!Vtkdwpcng! fk!

Rcfqxc! uk! ukc! hqpfcvc! uw! wpc! pqp! eqttgvvc! kpvgtrtgvc|kqpg! fgn!

tkrqtvcvq! eqornguuq! pqtocvkxq-! cxgpfq! kn! Vtkdwpcng! tkvgpwvq!

uwuukuvgpvg! nc! xkqnc|kqpg! ^ZWZ VY aV]_i QRWWpVYPN[NPV_d QRV ]R^[ZY^NOVWV

fgn! rwpvq! xgpfkvc! fgnnc! ! UTN! fk! rqttg!

koogfkcvcogpvg! c! fkurquk|kqpg! fgnng! cwvqtkvâ! ng! kphqtoc|kqpk! uwnnc!

vtceekcdknkvâ-! ugp|c! xgtkhkectg! .cpejg! xcnwvcpfq! kp! oqfq! pqp!

crqfkvvkeq-! oc! eqpetgvq-! nc! ecrcekvâ! fgnnc! uvtwvvwtc! c! vcn! ueqrq!

fgfkecvc!fk!cuuqnxgtg!cn!rtqrtkq!eqorkvq.!ug!nc!uqekgvâ!tkeqttgpvg!hquug!

eqowpswg! kp! itcfq! fk! rqttg! ng! kphqtoc|kqpk! c! fkurquk|kqpg!

QRWWpN`_Z]V_d PZX[R_RY_R VY _RX[V' ^R[[`] YZY VXXRQVN_V' PZX`Y\`R

cfgiwcvcogpvg! uqnngekvk-! kp! vcn! oqfq! uqffkuhcegpfq! swgnnc! ejg! ê! nc!

hkpcnkvâ!fgnnc!rtgxkukqpg!gwtqwpkvctkc/!

5/!Hqpfcvq!ê!cpejg!kn!vgt|q!oqvkxq!fk!tkeqtuq/!

Nc!hqpfcvg||c!fgn!oqvkxq!.hqtowncvq!pgn!tkurgvvq!fgn!ecpqpg!fk!ewk!

NWWpN]_) .11 P)[)P)' R \`VYQV [VRYNXRY_R NXXV^^VOVWR-!cxgpfq!nc!rctvg!

cpejg!kpfkecvq!ink!urgekhkek!og||k!kuvtwvvqtk!tkejkguvk!gf!ctiqogpvcvq!kp!

qtfkpg!cnnc! nqtq! tkngxcp|c!)Ecuu/! Ug|/!7! .!2-!Qtfkpcp|c!p/!342;5!fgn!

1502103128*!.!QV^PRYQR NYPUR QNWWpNPPZTWVXRY_Z QRW ^RPZYQZ XZ_VaZ'

kp! swcpvq-! cnnc! nweg! fgnng! eqpukfgtc|kqpk! ukpqtc! uxqnvg-! kn! Vtkdwpcng!

ghhgvvkxcogpvg!cxtgddg!fqxwvq!cfgiwcvcogpvg!rtqegfgtg!cn!xcinkq!fk!

tkngxcp|c! g! fk! cookuukdknkvâ! fgnng! kuvcp|g! kuvtwvvqtkg! ejg! oktcxcpq! c!

hqtpktg!nc!rtqxc!QRWWpZ__RX[R]NYcN NTWV ZOOWVTUV QV PZY^R]aNcVZYR QRWWN

vtceekcdknkvâ!fgn!rtqfqvvq!kpfkecvq!pRWWpN__Z Qk!eqpvguvc|kqpg/!

NpRaRY_`NWR PZYSR]XN QRWWR PV]PZ^_NYcR ZTTR__Z QRWWR ^ZWWRPV_NcVZYV

kuvtwvvqtkg' VYSN__V' VY \`NY_Z VQZYRN N SZ]YV]R WN []ZaN QRWWpRSSR__VaN

Z__RX[R]NYcN NWWpZOOWVTZ QV WRTTR R QRWWN PZY^RT`RY_R VY^`^^V^_RYcN
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!

T/I/!26;140312;!.!Rcikpc!pt/!25!fk!27

fgnnc! xkqnc|kqpg! eqpvguvcvc! cxtgddg! eqpetgvcogpvg! kpekuq! uwnnc!

fgekukqpg!hkpcng!ejg!fk!vcnk!rtqxg!cxguug!vgpwvq!eqpvq/!

6/! ApNPPZTWVXRY_Z QRV []VXV _]R XZ_VaV QV ]VPZ]^Z PZX[Z]_N

WpN^^Z]OVXRY_Z QRW \`N]_Z' ]V^`W_NYQZ N \`R^_Z [`Y_Z rgthkpq!wnvtqpgq!

kn!tkpxkq!rtgikwfk|kcng!cnnc!Eqtvg!fk!Ikwuvk|kc!WG/!!

7/!Kn! tkeqtuq!xc!rgtvcpvq!ceeqnvq! kp!tgnc|kqpg!cn!rtkoq-!ugeqpfq!g!

vgt|q!oqvkxq-!eqp!cuuqtdkogpvq!fgn!swctvq/!!

Nc!fgekukqpg! korwipcvc! fgxg! swkpfk!guugtg!ecuucvc!eqp! tkpxkq!cn!

Vtkdwpcng! oqpqetcvkeq! fk! Rcfqxc-! kp! rgtuqpc! fk! cnvtq! ocikuvtcvq-! kn!

swcng!uk!wpkhqtogtâ!ck!ugiwgpvk!rtkpekrk!fk!fktkvvq<!

cCnnqtejë! wpc! uqekgvâ! eqoogtekcng! fk! pqvgxqnk! fkogpukqpk! ukc!

ctvkeqncvc! kp!oqnvgrnkek!rwpvk!xgpfkvc-!fkhhwuk!uwn! vgttkvqtkq-!fgnn(knngekvq!

cookpkuvtcvkxq! eqpuwocvq! kp! wpq! fk! guuk! )eqpukuvgpvg-! pgn! ecuq! fk!

urgekg-! pgn! pqp! eqpugpvktg! nc! vtceekcdknkvâ! fk! wpq! rkû! rtqfqvvk!

cnkogpvctk*! pqp! rwô! guugtg! ejkcocvq! c! tkurqpfgtg! kn! ngicng!

tcrrtgugpvcpvg!fgnnc!uqekgvâ-!oc!kn!tgurqpucdkng!rtgrquvq!cnnc!ukpiqnc!

wpkvâ!qxg!ê!uvcvq!eqooguuq! kn! hcvvq-! kn!swcng!pg!tkurqpfgtâ! kp!uqnkfq!

eqp! nc! uqekgvâ! ogfgukoc/! Nc! ogtc-! igpgtkec-! ectgp|c! ukc! fgk!

tgurqpucdknk!rtgrquvk!cnnc!ukpiqnc!wpkvâ!qxg!ê!uvcvq!eqooguuq!kn!hcvvq!

ukc! fgnnc! uvtwvvwtc! ejg! ukc! uvcvc! crrqukvcogpvg! equvkvwkvc! rgt!

MePTTHSWDOYD GHJML PEEMLJKL MD FVL WLPMDYLPOH TLD PJJHUUP GHMMD TDOYLPOH

cookpkuvtcvkxc-! pqp! rwô! xcngtg! c! hqpfctg! wpc! tgurqpucdknkvâ! fgn!

ngicng! tcrrtgugpvcpvg! fgnnc! uqekgvâ! swcpfq! vcng! ectgp|c! ukc! fgfqvvc!

QVSDNHOUH H THNQMLFHNHOUH GDMMD FPNNLTTLPOH GHMMeLMMHFLUP-! rqvgpfq!

vcng! tgurqpucdknkvâ! guugtg! chhgtocvc! cnnqtswcpfq-! pqp! uqnq! xgpic!

xgtkhkecvc! wpc! urgekhkec! kpcfgiwcvg||c! ukc! fgk! tgurqpucdknk! fgnnc!

ukpiqnc! wpkvâ! qxg! ê! uvcvq! eqooguuq! kn! hcvvq! ukc! fgnnc! uvtwvvwtc!

crrqukvcogpvg! equvkvwkvc-! oc! cpejg! swguvc! kpcfgiwcvg||c! .ejg! pqp!

QV] HTTHSH GHTVOUD GDMMD NHSD FPNNLTTLPOH GHMMeLMMHFLUP LO T[ ND GHWH
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