
!TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!

!!

Eqorquvc!fc!

Dkcikq!Xktiknkq! Rtgukfgpvg! Qiigvvq!

Ikqxcppk!Nc!Tqeec!

!!!!!!!!!Cpignkpc!Octkc!Rgttkpq!!!!!!

Eqpukinkgtg!tgn/!

Eqpukinkgtg!

T/I/P/!

388;803125!

!!!!!!!!!Ikcpectnq!Vtkuectk!!!!!!!!!!!!!!!Eqpukinkgtg! !!!!!!!!!!Etqp/!!

!!!!!!!!!Xcngtkc!Rktctk! Eqpukinkgtg!! !WR!p3401703133!
! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!KPVGTNQEWVQTKC!

uwn!tkeqtuq!kuetkvvq!cn!p/!388;803125!T/I/!rtqrquvq!fc!!

' ]N[[]R^RY_N_Z R QVSR^Z QNWWsNaa)

! kp! hqt|c! fk! rtqewtc! urgekcng! kp! ecneg! cn! tkeqtuq-! eqp!

QZXVPVWVZ RWR__Z VY []R^^Z WZ ^_`QVZ QRWWsNaa)

6 !

p!tkeqttgpvg!p!!

eqpvtq!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! Fktgvvqtg! rtq! vgorqtg-!

]N[[]R^RY_N_N R QVSR^N [R] WRTTR QNWWs7aaZPN_`]N =RYR]NWR QRWWZ G_N_Z R

fqokeknkcvc!rtguuq!k!uwqk!whhkek!kp!Tqoc!xkc!fgk!Rqtvqijguk!p/!23!=!

p!eqpvtqtkeqttgpvg!!p!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! Vtkdwvctkc! Tgikqpcng! fgnnc!

Dcuknkecvc!p/!2;60403125!fgrqukvcvc!kn!4!crtkng!3125/!!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn! 34! ikwipq! 3133-!

_RY`_N YRWWR SZ]XR []RaV^_R QNWWsN]_) -.' PZXXN 3 OV^' QRW Q)W) -3 Z__ZO]R

3131-! p/! 248-! eqpx/! eqp! oqfkh/! kp! ngiig! 29! fkegodtg! 3131-! p/! 287-! fcn!

Eqpukinkgtg!Ikqxcppk!Nc!Tqeec=!

Oggetto:
Tributi = controllo
automatizzato =
responsabilità del
liquidatore
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3!fk!29!

Ngvvc! nc! tgswkukvqtkc! fgn! Rwddnkeq! Okpkuvgtq-! kp! rgtuqpc! fgn! Uquvkvwvq!

Rtqewtcvqtg!igpgtcng!Ikwugrrg!Nqecvgnnk-!ejg!jc!ejkguvq!kn!tkigvvq!fgn!tkeqtuq=!

TKNGXCVQ!EJG<!

Eqp!nc!ugpvgp|c!korwipcvc!nc!Eqookuukqpg!Vtkdwvctkc!Tgikqpcng!fgnnc!

8N^VWVPN_N UN ]VTR__N_Z WsN[[RWWZ []Z[Z^_Z QN ' TVd

nkswkfcvqtg!fgnnc!uqekgvâ!Kvcniwckpg!utn! ecpegnncvc!fcn! tgikuvtq!fgnng! kortgug!

kp! fcvc! 31/21/3117-! eqpvtq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! Vtkdwvctkc!

Rtqxkpekcng!QV DZ_RYcN PUR NaRaN ]R^[VY_Z VW ^`Z ]VPZ]^Z NaaR]^Z WsNaaV^Z QV

ceegtvcogpvq!gz!ctv/!47!eqooc!6!f/R/T/!p/!71302;84/!!

@s7TRYcVN QRWWR <Y_]N_R NaRaN NPPR]_N_Z PUR' VY ^RQR QV ]V[N]_Z SVYNWR

QRWWsN__VaZ' VW WV\`VQN_Z]R NaRaN ^ZQQV^SN__Z ^ZW_NY_Z V! etgfkvqtk! ejktqitchctk!

^RYcN NWP`YN PZY^VQR]NcVZYR QRV P]RQV_V QRWWs<]N]VZ' PZ^_V_`V_V QN VX[Z^_R

tkuwnvcpvk! fcnnc! fkejkctc|kqpg! fgk! tgffkvk! fgn! 3115! ejg! pqp! gtcpq! uvcvg!

xgtucvg/!

@N ^RY_RYcN VX[`TYN_N UN ]R^[VY_Z WsN[[RWWZ' SZYQN_Z' _]N WsNW_]Z'

^`WWsN^^Rp|c!fk!wp!xcnkfq!vkvqnq!rgt!rqvgt!rtqegfgtg!cn!tgewrgtq!fgnng!korquvg!

YRV PZYS]ZY_V QRW WV\`VQN_Z]R' Z^^R]aNYQZ PUR PZX`Y\`R WsISSVPVZ NaRaN QN_Z

rwpvwcnk! kpfkec|kqpk!ektec! nc!rtgvguc!gtctkcng-!gogtigpvg!fcnnc!fkejkctc|kqpg!

rtgugpvcvc/!

Kn!tkeqtuq!ê!uvcvq!chhkfcvq!cf!wp!wpkeq!oqvkxq/!!

>N ]R^V^_V_Z Ws7TRYcVN QRWWR <Y_]N_R PZY PZY_]Z]VPZ]^Z) !

Eqp!qtfkpcp|c!kpvgtnqewvqtkc-!fgrqukvcvc!kn!3;/4/3132-!swguvc!Eqtvg!jc!

]VPUVR^_Z `YN ]RWNcVZYR QRWWsISSVPVZ QRW AN^^VXN]VZ R QRW F`ZWZ ^`WWN

tkequvtw|kqpg! fgn! swcftq! pqtocvkxq! fk! tkhgtkogpvq! g! uwnng! oqfcnkvâ! fk!

ceegtvcogpvq! fgnnc! tgurqpucdknkvâ! fgn! nkswkfcvqtg-! cf! gukvq! fgnnc! swcng! kn!

ikwfk|kq!ê!uvcvq!rqtvcvq!cf!wfkgp|c!rwddnkec/!

EQPUKFGTCVQ!EJG<!

2/! 9ZY Ws`YVPZ XZ_VaZ VW ]VPZ]]RY_R QRQ`PR aVZWNcVZYR R SNW^N

crrnkec|kqpg!fgWWsN]_) .1 Q)D)F) Y) 1+- QRW ,42.' NV ^RY^V QRWWsN]_) .1+ PZXXN

, Y) . P)[)P)' WNXRY_NYQZ WsR]]ZYRV_d QRWWN ^RY_RYcN VX[`TYN_N' PUR NaRaN
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4!fk!29!

]V_RY`_Z ^`SSVPVRY_R' NV SVYV QRWWN PR]_RccN QRWWsZOOWVTNcVZYR _]VO`_N]VN QRWWN

uqekgvâ-! kn! ogtq! eqpvtqnnq! fgnnc! fkejkctc|kqpg-! ugp|c! wpc! kuetk|kqpg! c! twqnq!

fgnng!tgncvkxg!uqoog/!!!

Ugeqpfq! kn! tkeqttgpvg-! vtqxcpfq! hqpvg! kp! wpc! cwvqpqoc! qddnkic|kqpg!

ngicng!eqp!hwp|kqpg!uwuukfkctkc-!fkhgvvgtgddg!wpc!fgnng!eqpfk|kqpk!pgeguuctkg!

NV SVYV QRWWN R^R]PV_NOVWV_d QRWWsNcVZYR QV ]R^[qpucdknkvâ!gz!ctv/!47!ekv/-!fqxgpfq!

Ws7XXVYV^_]NcVZYR []ZaN]R QV NaR] V^P]V__Z' \`NY_ZXRYZ VY ]`ZWV []ZaaV^Z]V' V

etgfkvk!fk!ewk!rtgvgpfg!kn!rcicogpvq!fc!rctvg!fgn!nkswkfcvqtg/!!

3/!<s ORYR []RXR__R]R PUR WsN]_) .1 QRW Q)D)F) 1+-*,42.' YRWWN aR]^VZYR

crrnkecdkng! tcvkqpg! vgorqtku-! []RaRQR \`NY_Z ^RT`R5 qK! nkswkfcvqtk! fgk!

uqiigvvk!cnn(korquvc!uwn!tgffkvq!fgnng!rgtuqpg!ikwtkfkejg!ejg!pqp!cfgorkqpq!

cnn(qddnkiq!fk!rcictg-!eqp!ng!cvvkxkvâ!fgnnc!nkswkfc|kqpg-!ng!korquvg!fqxwvg!rgt!

kn! rgtkqfq! fgnnc! nkswkfc|kqpg! ogfgukoc! g! rgt! swgnnk! cpvgtkqtk! tkurqpfqpq! kp!

rtqrtkq!fgn!rcicogpvq!fgnng!korquvg!ug!uqffkuhcpq!etgfkvk!fk!qtfkpg!kphgtkqtg!

c! swgnnk! vtkdwvctk! q! cuugipcpq! dgpk! ck! uqek! q! cuuqekcvk! ugp|c! cxgtg! rtkoc!

uqffkuhcvvq! k!etgfkvk! vtkdwvctk/!Vcng!tgurqpucdknkvâ!ê!eqookuwtcvc!cnn(korqtvq!

fgk!etgfkvk!f(korquvc!ejg!cxtgddgtq!vtqxcvq!ecrkgp|c!kp!ugfg!fk!itcfwc|kqpg!

fgk!etgfkvkr %PZXXN ,' XZQVSVPN_Z QNWWsN]_) -3' PZXXN 0' WR__) N& QRW Q)WT^)

-, YZaRXO]R -+,/ Y) ,205 qK!nkswkfcvqtk!fgk!uqiigvvk!cnn(korquvc!uwn!tgffkvq!

fgnng! rgtuqpg! ikwtkfkejg! ejg! pqp! cfgorkqpq! cnn(qddnkiq! fk! rcictg-! eqp! ng!

cvvkxkvâ!fgnnc!nkswkfc|kqpg-!ng!korquvg!fqxwvg!rgt!kn!rgtkqfq!fgnnc!nkswkfc|kqpg!

ogfgukoc!g!rgt!swgnnk!cpvgtkqtk!tkurqpfqpq! kp!rtqrtkq!fgn!rcicogpvq!fgnng!

korquvg!ug!pqp!rtqxcpq!fk!cxgt!uqffkuhcvvq!k!etgfkvk!vtkdwvctk!cpvgtkqtogpvg!

cnn(cuugipc|kqpg! fk! dgpk! ck! uqek! q! cuuqekcvk-! qxxgtq! fk! cxgtg! uqffkuhcvvq!

etgfkvk! fk! qtfkpg! uwrgtkqtg! c! swgnnk! vtkdwvctk/! Vcng! tgurqpucdknkvâ! ê!

eqookuwtcvc! cnn(korqtvq! fgk! etgfkvk! f(korquvc! ejg! cxtgddgtq! vtqxcvq!

<9GB>EO9 BE J>=> =B @I9=L9OBFE> =>B <I>=BKBU&(!

T29 =BJGFJBOBFE> <FEK>ELK9 E>C GI><>=>EK> <FDD9 JB 9GGCB<9 9@CB

cookpkuvtcvqtk! kp! ectkec! cnn(cvvq!fgnnq! uekqinkogpvq! fgnnc! uqekgvâ! q! fgnn(gpvg!

ug!pqp!uk!ukc!rtqxx>=LKF 9CC9 EFDBE9 =>B CBHLB=9KFIBU )eqooc!3*/!
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5!fk!29!

T1 JF<B F 9JJF<B9KB' <A> A9EEF IB<>MLKF E>C <FIJF =>@CB LCKBDB =L>

rgtkqfk!fk! korquvc!rtgegfgpvk!cnnc!oguuc!kp!nkswkfc|kqpg!fcpctq!q!cnvtk!dgpk!

uqekcnk! kp!cuugipc|kqpg!fcink!cookpkuvtcvqtk!q!jcppq!cxwvq!kp!cuugipc|kqpg!

dgpk! uqekcnk! fck! nkswkfcvqtk! fwtcpvg! kn! vgorq! fgnnc! nkswkfc|kqpg-! uqpq!

tgurqpucdknk!fgn!rcicogpvq!fgnng!korquvg!fqxwvg!fck!uqiigvvk!fk!ewk!cn!rtkoq!

eqooc!pgk!nkokvk!fgn!xcnqtg!fgk!dgpk!uvguuk-!ucnxq!ng!ociikqtk!tgurqpucdknkvâ!

uvcdknkvg!fcn!eqfkeg!<BMBC>U %eqooc!4-!cnnc!hkpg!fgn!swcng!n(ctv/!39-!eqooc!6-!

ngvv/!d*-!f/niu/!32/22/3125!p/!286!jc!kpugtkvq!kn!ugiwgpvg!rgtkqfq<!T1C M9CFI>

fgn! fgpctq! g! fgk! dgpk! uqekcnk! tkegxwvk! kp! cuugipc|kqpg! uk! rtguwog!

rtqrqt|kqpcnogpvg!gswkxcngpvg!cnnc!swqvc!fk!ecrkvcng! fgvgpwvc!fcn!uqekq!qf!

9JJF<B9KF' J9CM9 C9 GIFM9 <FEKI9IB9U*/!!

T2> I>JGFEJ9;BCBKP GI>MBJK> =9B <FDDB GI><>=>EKB JFEF >JK>J> 9@CB

cookpkuvtcvqtk! ejg! jcppq! eqorkwvq! pgn! eqtuq! fgink! wnvkok! fwg! rgtkqfk! fk!

korquvc! rtgegfgpvk! cnnc! oguuc! kp! nkswkfc|kqpg! qrgtc|kqpk! fk! nkswkfc|kqpg!

qxxgtq! jcppq! qeewnvcvq! cvvkxkvâ! uqekcnk! cpejg! ogfkcpvg! qokuukqpk! pgnng!

J<IBKKLI> <FEK9;BCBU )eqooc!5*/!

T29 I>JGFEJ9;BCBKP =B <LB 9B <FDDB GI><>=>EKB Q 9<<>IK9K9 =9CC$L??B<BF

fgnng!korquvg!eqp!cvvq!oqvkxcvq!fc!pqvkhkectg!ck!ugpuk!fgnn(ctv/!71!fgn!fgetgvq!

=>C 4I>JB=>EK> =>CC9 5>GL;;CB<9 +/ J>KK>D;I> */.,' E( -))U )eqooc!6*/!

T0MM>IJF C$9KKF =B 9<<>IK9D>EKF Q 9ooguuq! tkeqtuq! ugeqpfq! ng!

fkurquk|kqpk!tgncvkxg!cn!eqpvgp|kquq!vtkdwvctkq!fk!ewk!cn!fgetgvq!fgn!Rtgukfgpvg!

fgnnc! Tgrwddnkec! 37! qvvqdtg! 2;83-! p/! 747/! Uk! crrnkec! kn! rtkoq! eqooc!

fgnn(ctvkeqnq!4;r %PZXXN 1&)!

JN ^RTYNWN_Z' VYZW_]R' PUR VW PZXXN 2 QRWWsN]_) -3 Qgn! f/niu/! p/!

28603125!jc!gnkokpcvq-!fcnn(ctv/!2;-!eqooc!2-! fgn!f/! niu/!p/!57!fgn!2;;;-!

ZTYV ]VSR]VXRY_Z NWWsN]_ .1' PZY WN PZY^RT`RYcN PUR ZTTV WN ]R^[ZY^NOVWV_d QRW

nkswkfcvqtg!pqp!ê!rkû!nkokvcvc!cnng!uqng!korquvg!uwk!tgffkvk-!oc!uk!guvgpfg!c!

vwvvg!ng!korquvg!fqxwvg!fcnnc!uqekgvâ/!

4/! Nc! swguvkqpg! uqnngxcvc! uk! kpegpvtc-! kp! uquvcp|c-! uwn! ukipkhkecvq! fc!

N__]VO`V]R NWWsR^[]R^^VZYR qVX[Z^_R QZa`_Rr R []R^RY_N' NQ NaaV^Z QV \`R^_N
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6!fk!29!

Eqtvg-! wp! kpfwddkq! tknkgxq! pqoqhkncvvkeq! kp! swcpvq-! ugddgpg! pgnnc!

ikwtkurtwfgp|c! fk! ngikvvkokvâ! uk! tkpxgpic! wp! qtkgpvcogpvq! eqpuqnkfcvq-! pqp!

ocpecpq!rtqhknk!fk!kpegtvg||c!eqpegvvwcng!g!fk!kpeqgtgp|c!ukuvgocvkec/!

Kn! ecuq! kp! gucog-! eqog! uk! fktâ! kphtc-! equvkvwkueg! wp! gugorkq! cuuck!

ukipkhkecvkxq!fk!swguvk!curgvvk!rtqdngocvkek-!fkxgpwvk!rctvkeqnctogpvg!gxkfgpvk!

fqrq!nc!tkhqtoc!fgn!fktkvvq!uqekgvctkq!kpvtqfqvvc!eqp!kn!f/niu/!p/!7!fgn!3114!g!

nc!oqfkhkec!fgnnc!fkuekrnkpc!fgnnc!nkswkfc|kqpg!gf!guvkp|kqpg!fgnng!uqekgvâ/!

5/!<s YZ_Z PUR ^`WWN ^[RPVSVPN \`R^_VZYR WN QZ__]VYN UN ZSSR]_Z ^ZW`cVZYV

eqpvtcuvcpvk-!ejg!hcppq!ecrq!c!fwg!oqfk!qrrquvk!fk!kpvgpfgtg!kn!tcrrqtvq!vtc!

WN ]R^[ZY^NOVWV_d QRW WV\`VQN_Z]R R WsZOOWVTNcVZYR _]VO`_N]VN PUR T]NaN ^`WWN

^ZPVR_d5 PZWZ]Z PUR ]NaaV^NYZ `YN ]RWNcVZYR QV qQV[RYQRYcNr QRWWN []VXN

tkurgvvq! cnnc! ugeqpfc-! tkejkgfqpq! ejg! kn! fgdkvq! hkuecng! ukc! tguq! egtvq-! vcpvq!

pgnnc! uwc! gukuvgp|c! swcpvq! pgnnc! uwc! okuwtc-! rtkoc! ejg! cddkc! nwqiq!

WsNPPR]_NXRY_Z QRWWN ]R^[ZY^NOVWV_d QRW WV\`VQN_Z]R6 NW PZY_]N]VZ' PUV NSSR]XN

WN YN_`]N qN`_ZYZXNr QRWWN ]R^[ZY^NOVWV_d QRW WV\`VQN_Z]R []R^PVYfg! fcn!

rtgxgpvkxq! ceegtvcogpvq! fgn! fgdkvq! fk! korquvc! g! coogvvg! WsR^R]PVcVZ

QRWWsNcVZYR QV ]R^[ZY^NOVWV_d XRQVNY_R RXV^^VZYR QRWWsN__Z XZ_VaN_Z QV P`V NW

eqooc! 6-! nc! ewk! korwipc|kqpg! fc! rctvg! fgn! nkswkfcvqtg! crtg! wp! qtfkpctkq!

ikwfk|kq! vtkdwvctkq! )rtgxkuvq! cn! eqooc! 7*! ejg! rqvtâ! tkiwctfctg! cpejg! kn!

fgdkvq!vtkdwvctkq!fgnnc!uqekgvâ-!nc!ewk!uwuukuvgp|c!equvkvwkueg!wp!rtguwrrquvq!

fgnnc!tgurqpucdknkvâ!fgn!nkswkfcvqtg/!

6/!Nc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg!uk!eqnnqec!kp!wpc!rquk|kqpg!ejg!uk!

rwô! fghkpktg! kpvgtogfkc-! rgtejë' [`] ]VPZYZ^PRYQZ^V WsN`_ZYZXVN QRWWN

tgurqpucdknkvâ! fgn! WV\`VQN_Z]R ]V^[R__Z NWWsZOOWVTNcVZYR _]VO`_N]VN QRWWN

uqekgvâ-! uk! tkejkgfg! kn!rtgxgpvkxq!ceegtvcogpvq!fgn! etgfkvq! gtctkcng!xgtuq! nc!

uqekgvâ<!nc!tgurqpucdknkvâ!fgn! nkswkfcvqtg!jc!pcvwtc!ekxknkuvkec!g!vtqxc!vkvqnq!

cwvqpqoq-!tkeqpfwekdkng!cink!ctvv/!2287!g!2329!e/e/-!tkurgvvq!cnn(qddnkic|kqpg!

hkuecng! xgtc! g! rtqrtkc-! equvkvwgpvg! ogtq! rtguwrrquvq! fgnnc! tgurqpucdknkvâ!

uvguuc-! cpeqtejë! fc! ceegtvctuk! eqp! cvvq! oqvkxcvq! .! g! tkeqttkdkng! .! fc!

pqvkhkectg! ck! ugpuk! fgnn(ctv/! 71! f/R/T/! p/! 711! fgn! 2;84=! pg! eqpugiwg! ejg!
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7!fk!29!

n(Whhkekq-! rgt! rqvgt! rtgvgpfgtg! kn! rcicogpvq! kp! xkc!uwuukfkctkc! pgk! eqphtqpvk!

fgn!nkswkfcvqtg-!fgxg!rtqxctg!fk!cxgt!kuetkvvq!k!tgncvkxk!etgfkvk!swcpvqogpq!kp!

twqnk! rtqxxkuqtk½! )tgegpvgogpvg-! Ecuu/! 26488! fgn! 3131=! oc! xgfk! cpejg!

Ecuu/-!ug|/!wp/-!p/!3931!fgn!2;96=!Ecuu/-!p/!3879!fgn!2;9;=!Ecuu/-!p/!;799!

fgn!2;;6=!Ecuu/-!p/!9796!fgn!3113=!Ecuu/!p/!22;79!fgn!3123=!Ecuu/!p/!8438!

fgn!3123=!Ecuu/!p/!27557!fgn!3127=!Ecuu/!p/!2831!fgn!312;*/!

6/2/! Uk! vtcvvc-! swkpfk-! fk! wpc! qddnkic|kqpg! ekxkng! gz! ngig! )Ecuu/! p/!

22;79!fgn!3123=!Ecuu/!p/!8438!fgn!3123*-!rgt!hcvvq!rtqrtkq!fgn!nkswkfcvqtg!

)Ecuu/!p/!5876!fgn!2;9;=!Ecuu/!p/!241;9!fgn!3116*-!cwvqpqoc!)Ecuu/!ug|/!

wp/!p/!3933!fgn!2;96=!Ecuu/!p/!3878!fgn!2;9;=!Ecuu/!p/!23672!fgn!3112=!

Ecuu/! p/! 2325;! fgn! 3121*-! ejg-! rgtô-! ê! gugtekvcdkng! c! eqpfk|kqpg! ejg! k!

vtkdwvk! c! ectkeq! fgnnc! uqekgvâ! ukcpq!uvcvk! kuetkvvk! c! twqnq! g! ejg! ukc!egtvq! ejg!

pqp!uqpq!uvcvk!uqffkuhcvvk!eqp!ng!cvvkxkvâ!fk!nkswkfc|kqpg½!)Ecuu/!p/!21619!fgn!

3119=!Ecuu/!p/!796!fgn!3113=!Ecuu/!p/!23657!fgn!3112=!Ecuu/!p/!;799!fgn!

2;;6*/!

6/3/! Ug! uk! uegpfg! pgn! fgvvcinkq-! tkuwnvc! ejg! swgnnc! eqpfk|kqpg! ê!

QRPWVYN_N VY XNYVR]N YZY `YVaZPN5 NWP`YR ^RY_RYcR ]VPUVRQZYZ qPR]_RccNr R

qQRSVYV_VaV_dr QRWWN []R_R^N R]N]VNWR %9N^^) ^Rc) `Y) Y) -211 QRW ,4236 9N^^)

p/!65;!fgn!2;92=!Ecuu/!p/!241;9!fgn!3116=!Ecuu/!p/!23657!fgn!3112=!Ecuu/!

Y) ,24 QRW -+,/&' NW_]R ^V ]VSR]V^PZYZ NWWsV^P]VcVZYR VY ]`ZWV NYPUR []ZaaV^Z]V

)Ecuu/! p/! 21619! fgn! 3119=! Ecuu/! p/! 8438! fgn! 3123=! Ecuu/! p/! 26488! fgn!

3131*-!rtgekucpfq!ejg!uk!fgxg!vtcvvctg!fk!twqnk!ejg!rquuqpq!guugtg!rquvk! kp!

tkuequukqpg! )Ecuu/! p/! 23657! fgn! 3112=! Ecuu/! p/! 9796! fgn! 3113=! Ecuu/! p/!

22;79!fgn!3123=!Ecuu/!p/!3;;7;!fgn!312;=!Ecuu/!p/!25681!fgn!3132*/!

7/! S`NWR SZ]XN QV ]R^[ZY^NOVWV_d [R] SN__Z []Z[]VZ' WsVYNQRX[VXRY_Z

QRWWsZOOWVTZ QV [NTN]R WR qVX[Z^_R QZa`_Rr ^V NPPZX[NTYN NWWN aVZWNcVZYR QRV

fqxgtk! ejg! itcxcpq! uwn! nkswkfcvqtg-! kp! rctvkeqnctg! swgnnk! uwnnc! rct! eqpfkekq-!

equkeejë! vcng! tgurqpucdknkvâ! ê! eqookuwtcvc! rtqrtkq! cnn(korqtvq! fgk! etgfkvk!

f(korquvc!ejg!cxtgddgtq!vtqxcvq!ecrkgp|c!kp!ugfg!fk!itcfwc|kqpg!fgk!etgfkvk/!

K! nkswkfcvqtk-! kphcvvk-! uqpq! vgpwvk! cn! rtgekrwq! qddnkiq! fk! nkswkfctg! cn!
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8!fk!29!

oginkq! .kp! oqfq! wvkng.! n(cvvkxq! rcvtkoqpkcng-! rgt! tkrctvktnq! gswcogpvg! vtc! k!

uqek! uqnq! wpc! xqnvc! ghhgvvwcvq! kn! rcicogpvq! fgk! fgdkvk! uqekcnk-! ugeqpfq!

n(qtfkpg! ngicng! fk! rtkqtkvâ! fgk! eqttkurqpfgpvk! etgfkvk! ucpekvq! pgn! rkcpq! fk!

nkswkfc|kqpg/! Vcng! qtkgpvcogpvq-! vguq! c! ictcpvktg! ocuukoc! vwvgnc! ck!

etgfkvqtk-! fqrq! nc! pqxgnnc! fgn! 3114-! ê! tkpxgpkdkng! pgnng! pqtog! ejg!

fkuekrnkpcpq! k! etkvgtk! fk! uxqnikogpvq! fgnnc! nkswkfc|kqpg-! g! rkû! rtgekucogpvg!

pgink! ctvv/! 3598-! 359;! g! 35;2-! eqooc! 3-! eqf/! ekx/-! qxg! kp! swguv(wnvkoc!

QV^[Z^VcVZYR ^V []RaRQR R^[]R^^NXRY_R PUR qV WV\`VQN_Z]V YZY [Z^^ZYZ

tkrctvktg! vtc! k! uqek! ceeqpvk! uwn! tkuwnvcvq! fgnnc! nkswkfc|kqpg-! ucnxq! ejg! fck!

dkncpek! tkuwnvk! ejg! nc! tkrctvk|kqpg! pqp! kpekfg! uwnnc! fkurqpkdknkvâ! fk! uqoog!

VQZYRR NWWN VY_RT]NWR ^ZQQV^SNcVZYR QRW P]RQV_Z]V ^ZPVNWVrn!)Ecuu/!p/!22415!fgn!

3131!pqp!ocuukocvc*/!

C! vcn! rtqrqukvq! uk! rquuqpq! fkuvkpiwgtg! fkxgtug! ukvwc|kqpk<! c*! kn!

nkswkfcvqtg-! eqpucrgxqng! fgnng! korquvg! fqxwvg-! qogvvg! fqnqucogpvg! fk!

ceecpvqpctg!nc!uqooc!pgeguuctkc!rgt!uqffkuhctg!kn!etgfkvq!vtkdwvctkq!)fqnq!kp!

ugfg! fk! nkswkfc|kqpg*=! d*! kn! nkswkfcvqtg-! eqnrqucogpvg-! pqp! eqpukfgtc! kn!

etgfkvq! vtkdwvctkq! kp! ugfg! fk! nkswkfc|kqpg! )rtgvgtokuukqpg! kp! ugfg! fk!

nkswkfc|kqpg*=! e*! ! kn! nkswkfcvqtg-! rwt! eqpukfgtcpfq! kn! etgfkvq! vtkdwvctkq! pgnnc!

hcug!fk! nkswkfc|kqpg-!pg!xkqnc!kn!rtkxkngikq-!rtghgtgpfqink!wp!etgfkvq!fk!qtfkpg!

kphgtkqtg! q! ceecpvqpcpfq! wpc! uqooc! kphgtkqtg! c! swgnnc! fqxwvc! )xkqnc|kqpg!

fgn!rtkxkngikq!kp!ugfg!fk!nkswkfc|kqpg*/!

Nc! tgurqpucdknkvâ! gz! ctv/! 47! ekv/-! swkpfk-! tkejkgfg! kn! xgtkhkectuk! fgk!

[]R^`[[Z^_V QV VX[Z^_N R WsVYZ^^R]aNYcN QRV QZaR]V QRW WV\`VQN_Z]R PZY

tkiwctfq!ck!fgdkvk! vtkdwvctk!fgnnc!uqekgvâ-!oc!pqp!cpejg! nc!pcuekvc! kp!ugpuq!

SZ]XNWR QRWWsZOOWVTNcVZYR _]VO`_N]VN VY PN[Z NWWN ^ZPVR_d<!nc!ikwtkurtwfgp|c!fk!

swguvc! Eqtvg! rtgekuc! ejg! nc! tgurqpucdknkvâ! fgn! nkswkfcvqtg-!

QRWWsNXXVYV^_]N_Z]R Z QRW ^ZPVZ' ]RTZWN_N QNWWsN]_) .1 PV_)' mPZY^RT`R

NWWsR^V^_RYcN QV `YN Z [Vi ZOOWVTNcVZYV ^ZPVNWV _]VO`_N]VR ]VXN^_R VYNQRX[V`_R

uwn! rkcpq! hkukqnqikeq½! )Ecuu/! p/! 42;15! fgn! 3132! kp! oqvkxc|kqpg! rct/! 3/6*!

qxxgtq! quugtxc! ejg! ê! uwhhkekgpvg! ejg! k! rtguwrrquvk! korqukvkxk! uk! ukcpq!
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9!fk!29!

xgtkhkecvk! fwtcpvg! nc! nkswkfc|kqpg-! cpeqtejë! ukcpq! uvcvk! ceegtvcvk!

uweeguukxcogpvg½! )Ecuu/! p/! 26361! fgn! 3129=! Ecuu/! p/! 9796! fgn! 3113=! x/!

cpejg!Ecuu/!p/!28;!fgn!3125*/!

8/!Kp!swguvq!eqpvguvq!rctg!eqpvtcffkvvqtkc! nc!tkejkguvc!fgnnc!qPR]_RccN

WRTNWRr QRW QROV_Z _]VO`_N]VZ NW XZXRY_Z QRWWsR^R]PVcVZ QRWWsNcVZYR QV

tgurqpucdknkvâ!)Ecuu/!p/!28;!fgn!3125*/!!

Kn! fgdkvq! vtkdwvctkq-! rwt! eqpukfgtcvq! ogtq! rtguwrrquvq! fgnnc!

tgurqpucdknkvâ! fgn! nkswkfcvqtg-! ê! vtcvvcvq! cnnc! uvtgiwc! fgink! gngogpvk!

equvkvwvkxk! fgnnc! hcvvkurgekg! oc! eqp! wp! wnvgtkqtg-! ukipkhkecvkxq! ciitcxkq!

QRWWsZYR]R N PN]VPZ QRWWs<]N]VZ5 YZY f ^`SSVPVRY_R nc! rtqxc! fgk! rtguwrrquvk!

QRWWsZOOWVTNckqpg! vtkdwvctkc! fgnnc! uqekgvâ-! oc! uk! tkejkgfg! nc! rtgxgpvkxc!

SZ]XNcVZYR QV `Y _V_ZWZ R WsV^P]VcVZYR N ]`ZWZ QRW _]VO`_Z' N ^PN[V_Z

QRWWskpvgtguug! fk! tcpiq! equvkvw|kqpcng! cnnc! rtqpvc! tgcnk||c|kqpg! fgn! etgfkvq!

hkuecng-! rquvq! c! rtgukfkq! g! ictcp|kc! fgn! tgiqnctg! uxqnikogpvq! fgnnc! xkvc!

hkpcp|kctkc!fgnnq!Uvcvq!)uwn!vgoc-!x/!Eqtvg!equv/!p/!392!fgn!3122=!p/!;1!fgn!

3129=!p/!215!fgn!312;=!p/!253!fgn!3131*/!!

9/! Ng! tcikqpk! fk! swguvc! kpvgtrtgvc|kqpg! pqp! uqpq! ejkctcogpvg! gf!

gucwuvkxcogpvg!gurnkekvcvg/!!

Uqnvcpvq!kp!cnewpg!rtqpwpeg!uk!ceegppc-!eqog!tcikqpg!fgn!rtgxgpvkxq!

ceegtvcogpvq! fgn! fgdkvq! vtkdwvctkq-! cnnc! hwp|kqpg! uwuukfkctkc! ejg! nc!

]R^[ZY^NOVWV_d QRW WV\`VQN_Z]R ^aZWTR YRWWsNXOV_Z QRWWN ]V^PZ^^VZYR QRV P]RQV_V

gtctkcnk! )x/-! rgt! gugorkq-! Ecuu/! p/! 21619! fgn! 3119=! Ecuu/! p/! 26488! fgn!

3131*!

Ikqxc!rtgekuctg-!rgtô-!ejg!swguvc!krqvguk!fk!uwuukfkctkgvâ!ê!dgp!fkxgtuc!

fc!swgnnc-!kp!swcnejg!oqfq!rctcfkiocvkec-!ejg!ectcvvgtk||c!nc!tgurqpucdknkvâ!

knnkokvcvc!fgn!uqekq!fgnng!uqekgvâ!fk!rgtuqpg/!

Nc! tgurqpucdknkvâ! fgn! nkswkfcvqtg! pqp! kornkec! eqqddnkic|kqpg! eqp! k!

fgdkvk!vtkdwvctk!fgnnc!uqekgvâ!pë!wpc!hqtoc!fk!tgurqpucdknkvâ!rgt!uweeguukqpg!

c!ugiwkvq!fgnnc!ecpegnnc|kqpg!fgnnc!uqekgvâ!fcn!tgikuvtq!fgnng!kortgug!gz!ctv/!

35;6! e/e/! )Ecuu/-! p/! 26488! fgn! 3131=! Ecuu/-! p/! 8438! fgn! 3123=! Ecuu/-! p/!
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;!fk!29!

3;;7;! fgn! 312;=! Ecuu/! p/! 28131! fgn! 312;=! Ecuu/-! ug|/! wp/-! p/! 318;! fgn!

2;9;*-!ogpvtg!k!uqek!knnkokvcvcogpvg!tgurqpucdknk-!equî!eqog!kn!!eguukqpctkq!q!

eqphgtkvctkq! f(c|kgpfc-! kp! dcug! cnn(ctv/! 25! fgn! f/niu/! p/! 5830;8-! uqpq!

qddnkicvk-!kp!xkc!uwuukfkctkc-!oc!cn!rctk!fgnnc!uqekgvâ!q!fgn!egfgpvg<!kp!swguvk!

ecuk! pqp! xk! ê! wp(qddnkic|kqpg! fc! hcvvq! rtqrtkq-! oc! wpc! tgurqpucdknkvâ!

rtqrtkc-!ejg!uecvwtkueg!fktgvvcogpvg!fcnnc!ngiig!kp!tcikqpg!fgnnc!rquk|kqpg½!

fgn!uqiigvvq!.!nc!rtkoc!rgt!nc!swcnkvâ!fk!uqekq-!nc!ugeqpfc!rgt!kn!uwdgpvtq!cn!

egfgpvg! p! g! kp! ewk! n(gukuvgp|c! fgnn(qddnkiq! fgnnc! uqekgvâ! q! fgn! egfgpvg! ê!

equvkvwvkxc!fgnn(qddnkiq!fgn!uqekq!knnkokvcvcogpvg!tgurqpucdkng!q!fk!swgnnq!fgn!

PR^^VZYN]VZ*PZYSR]V_N]VZ) @sZOOWVTZ QRW ^ZPVZ Z QRW eguukqpctkq!g!swgnnq!fgnnc!

uqekgvâ! q! fgn! egfgpvg! jcppq! kn! ogfgukoq! qiigvvq-! ekqê! kn! fgdkvq! vtkdwvctkq!

)rgt!vwvvg-!Ecuu/!ug|/!wp/!p/!3981;!fgn!3131*/!

Pgnnc!hcvvkurgekg!gz!N]_) .1 PV_)' VYaRPR' WsZOOWVTZ _]VO`_N]VZ QRWWN ^ZPVR_d

ê!ogtq!rtguwrrquvq½!fgnnc!tgurqpucdknkvâ!fgn!nkswkfcvqtg!)Ecuu/!p/!3878!fgn!

2;9;=! Ecuu/! p/! 26488! fgn! 3131*-! ejg! equvkvwkueg! cwvqpqoc! qddnkic|kqpg!

ngicng!g!kpuqtig!swcpfq!tkeqttqpq!ink!gngogpvk!qdkgvvkxk!fgnnc!uwuukuvgp|c!fk!

cvvkxkvâ!pgn!rcvtkoqpkq!fgnnc!uqekgvâ!kp!nkswkfc|kqpg!g!fgnnc!fkuvtc|kqpg!fk!vcnk!

cvvkxkvâ!c!hkpk!fkxgtuk!fcn!rcicogpvq!fgnng!korquvg!fqxwvg½!)Ecuu/!p/!2325;!

fgn!3121*/!!

Kp! swguvq! ecuq! nc! uwuukfkctkgvâ! uk! rqpg! vtc! qddnkic|kqpk! fkuvkpvg! g!

cxgpvk! fkhhgtgpvk! gngogpvk! equvkvwvkxk<! kn! nkswkfcvqtg! ê! qddnkicvq! )rgt! hcvvq!

[]Z[]VZ& YRV PZYS]ZY_V QRWWs<]N]VZ ^R VW P]RQV_Z QV \`R^_Z xgtuq! nc! uqekgvâ! ê!

tkocuvq!kpuqffkuhcvvq/!!

Pgnng! uqekgvâ! fk! rgtuqpg-! kpxgeg-! nc! uwuukfkctkgvâ! qrgtc-! cvvtcxgtuq! kn!

dgpghkekwo! gzewuukqpku-! uwn! rkcpq! fgnnc! tgurqpucdknkvâ! rcvtkoqpkcng! vtc!

eqqddnkicvk!rgt!nq!uvguuq!fgdkvq<!!kn!uqekq!tkurqpfg!fgn!fgdkvq!fgnnc!uqekgvâ!ug!

WsR^P`^^VZYR QRW [N_]VXZYVq! uqekcng! jc! ncuekcvq! kn! etgfkvqtg! kpuqffkuhcvvq-! kn!

PUR []R^`[[ZYR YRPR^^N]VNXRY_R' VY \`R^_Z PN^Z' WsR^V^_RYcN QV `Y _V_ZWZ

gugewvkxq!ejg!ceegtvk!kn!fgdkvq!uqekgvctkq/!

;/! ;sNW_]Z PNY_Z' WN ]VPUVR^_N QRW rtgxgpvkxq! ceegtvcogpvq! fgn! fgdkvq!
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vtkdwvctkq!pqp!ugodtc!!tkxqnvc!cf!qhhtktg!ociikqtg!vwvgnc!cn!nkswkfcvqtg/!!!

K! rtgegfgpvk! fk! swguvc! Eqtvg-! pqp! ugortg! kp! ocpkgtc! rgturkewc-!

NSSR]XNYZ WsZ[[ZYVOVWV_d NW WV\`VQN_Z]R QRW _V_ZWZ SZ]XN_Z^V YRV PZYS]ZY_V QRWWN

uqekgvâ! g! rqpiqpq! nkokvk! cnnc! rquukdknkvâ! fk! eqpvguvctg! nc! uwuukuvgp|c! fgn!

fgdkvq!vtkdwvctkq!fgnnc!uqekgvâ/!

Kp!cnewpg!fgekukqpk!uk!quugtxc!ejg-!XRY_]R VYPZXOR ^`WWsISSVPVZ WsZYR]R

fk! rtqxc! fgnnc! eqpfk|kqpg! fgnnc! egtvg||c! ngicng! fgn! etgfkvq! vtkdwvctkq-!

kpeqodg! uwn! nkswkfcvqtg-! rgt! eqpvtcuvctg! nc! rtgvguc! hkuecng-! n(qpgtg! fk!

rtqxctg! n(kpuwuukuvgp|c! fgk! rtguwrrquvk! fgn! fgdkvq! )swcnk! nc! ocpecp|c! fk!

cvvkxkvâ!pgn!rcvtkoqpkq!uqekcng*!qxxgtq!n(kpegtvg||c!fgn!fgdkvq!uvguuq½!)Ecuu/!

p/! 28;! fgn! 3125! g-! rtgegfgpvgogpvg-! Ecuu/! p/! 21619! fgn! 3119-! ejg! jc!

NPPZW_Z VW ]VPZ]^Z QRWWs7Xokpkuvtc|kqpg!eqpvtq!kn!nkswkfcvqtg!kp!wp!ecuq!kp!ewk!k!

vtkdwvk!gtcpq!uvcvk! kuetkvvk! kp!twqnk!rtqxxkuqtk-! kp!rgpfgp|c!fk!ikwfk|k!rtqrquvk!

fcnnc! uqekgvâ! kp! nkswkfc|kqpg! cxxgtuq! ink! ceegtvcogpvk-! ugp|c! cvvgpfgtg-!

\`VYQV' WsR^V_Z QV \`R^_V&)!

Cnvtg!rtqpwpeg!rtgekucpq!ejg-!guugpfq!kn!nkswkfcvqtg!fgn!vwvvq!guvtcpgq!

cn!rtqegfkogpvq!fktgvvq!cnn(ceegtvcogpvq!fgn!fgdkvq!vtkdwvctkq!fgnnc!uqekgvâ-!

gxgpvwcnk! tcikqpk! f(kpxcnkfkvâ! fk! vcng! rtqegfkogpvq! pqp! rquuqpq! guugtg!

qrrquvg!fcn!nkswkfcvqtg!qf!cookpkuvtcvqtg.nkswkfcvqtg!fk!hcvvq!g!tkngxcvg!fcn!

TV`QVPR %9N^^) Y) ,-0/1 QRW -++,& R' NYPZ]N' PUR VW WV\`VQN_Z]R UN Wsqpgtg!fk!

rtqxctg! n(kpuwuukuvgp|c! fgk! rtguwrrquvk! .! fkxgtuk! fcn! fgdkvq! f(korquvc! fgnnc!

uqekgvâ!.!fk!vcng!tgurqpucdknkvâ!)Ecuu/!p/!;799!fgn!2;;6*/!

Uqvvq! cnvtq! rtqhknq-! uk! ê! chhgtocvq! gurnkekvcogpvg! ejg! n(ceegtvcogpvq!

ikwfk|kcng! fgn! etgfkvq! xgtuq! nc! uqekgvâ! fk! ecrkvcnk-! cpejg! eqp! hqt|c! fk!

ikwfkecvq-! ê! qrrqpkdkng! ck! uqek! gf! ck! nkswkfcvqtk-! rwt! pqp! eqpugpvgpfq! cn!

etgfkvqtg! fk! hct! xcngtg! kn! vkvqnq! gugewvkxq! qvvgpwvq! fktgvvcogpvg! pgk! nqtq!

eqphtqpvk-! kp! swcpvq! ê! pgeguuctkq! ciktg! kp! ikwfk|kq! eqpvtq! ink! wpk! g-!

itcfcvcogpvg-! eqpvtq! ink! cnvtk! rgt! n(ceegtvcogpvq! fgk! tkurgvvkxk! rtguwrrquvk!

)Ecuu/-! p/! 57;;! fgn! 3125=! x/! cpejg! Ecuu/! p/! 38599! fgn! 3127=! Ecuu/! p/!

25681!fgn!3132-!pqp!ocuukocvc*/!
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E`R^_R ^ZW`cVZYV ^RXO]NYZ PZY_]NQQV]R WsN^^R]V_N qN`_ZYZXVNr QRWWN

tgurqpucdknkvâ! fgn! nkswkfcvqtg-! ejg! pqp! ê! uweeguuqtg! pë! cxgpvg! ecwuc! kp!

tgnc|kqpg!cn!fgdkvq!vtkdwvctkq!fgnnc!uqekgvâ!p!x/!ctvv/!588!e/r/e/!g!3;1;!e/e/!.!

g! rwô! guugt! tkocuvq! guvtcpgq! cnnc! hqtoc|kqpg! fgn! vkvqnq! tgncvkxq! cn! fgdkvq!

vtkdwvctkq! fgnnc! uqekgvâ<! uctgddg! rkû! eqgtgpvg! ! eqpukfgtctg! tgu! kpvgt! cnkqu!

cevc-!pgk!eqphtqpvk!fgn!nkswkfcvqtg-!!WsNPPR]_NXRY_Z QRW QROV_Z ^ZPVR_N]VZ) !

Uqvvq! cnvtq! rtqhknq-! tcikqpk! fk! tknkgxq! equvkvw|kqpcng! )x/! ctvv/! 35! g! 222!

9Z^_)& VX[ZYTZYZ QV TN]NY_V]R [VRYRccN RQ RSSR__VaV_d QRWWsR^R]PVcVZ QRW QV]V__Z

fk!fkhguc!!pgn!tkurgvvq!fgn!rtkpekrkq!fgn!eqpvtcffkvvqtkq!)ikâ!Eqtvg!equv/!p/!66!

fgn! 2;82-! Eqtvg! equv/! p/! ;;! fgn! 2;84-! Eqtvg! equv/! p/! 276! fgn! 2;86*=! kp!

swguvc!rtqurgvvkxc!uk!tgikuvtc!cpejg!kn!tkfkogpukqpcogpvq!fgnnc!fqvvtkpc!fgn!

ikwfkecvq! tkhnguuq! pgk! eqphtqpvk! fgn! vgt|q! vkvqnctg! fgn! tcrrqtvq! fkrgpfgpvg-!

chhgtocpfquk-! rgt! gugorkq-! ejg! nc! rtqpwpekc! cuuwpvc! pgn! ikwfk|kq! vtc!

fcppgiikcvq0cuukewtcvq!g!fcppgiikcpvg!xcng!uqnq!swcng!rtqxc!fqewogpvcng!

pgn! ikwfk|kq! vtc! fcppgiikcpvg! g! cuukewtcvqtg! )Ecuu/! p/! 29436! fgn! 312;=!

Ecuu/!p/!42;7;!fgn!312;=!Ecuu/!p/!48146!fgn!3132*/!

!Fk! nâ! fcink! curgvvk! vgqtkek-! gogtig! wp! rtqdngoc! fk! dkncpekcogpvq! fk!

eqpvtcrrquvk! kpvgtguuk! fk! tcpiq! equvkvw|kqpcng-! fqxgpfquk! eqpvgorgtctg!

WsR^VTRYcN QV RSSR__VaV_d R [VRYRccN QRW QV]V__Z QV QVSR^N QRW WV\`VQN_Z]R PZY

WsR^VTRYcN fk!tcrkfc!tgcnk||c|kqpg!fgn!etgfkvq!vtkdwvctkq=!rctg!gxkfgpvg!ejg!kn!

tkeqpquekogpvq!fk!rkû!cork!rqvgtk!fkhgpukxk!kp!ecrq!cn!nkswkfcvqtg-!kp!quugswkq!

ck! uqrtc! ekvcvk! rtkpekrk! equvkvw|kqpcnk-! cnkogpvc! k! fwddk! uwnnc! pgeguukvâ! fgn!

rtgxgpvkxq!ceegtvcogpvq!fgn!fgdkvq!vtkdwvctkq!fgnnc!uqekgvâ!ejg!rwô!tkvctfctg!

nc!tgcnk||c|kqpg!fgWWsVY_R]R^^R [`OOWVPZ)!

21/!Pgn!ecuq! kp!gucog-! kp!ewk! kn! etgfkvq! vtkdwvctkq! tkuwnvc!fcnnc!uvguuc!

fkejkctc|kqpg! rtgugpvcvc! fcnnc! uqekgvâ-! kn! rwpvq! fk! gswknkdtkq! vtc! kpvgtguuk!

eqpvtcrrquvk!pqp!ugodtc!eqkpekfgtg!eqp!nc!uqnw|kqpg!vtcfk|kqpcng/!!

GRPZYQZ WsZ]VRY_NXRY_Z PZY^ZWVQN_Z' WsISSVPVZ Na]ROOR QZa`vq!cxxkctg!kn!

rtqegfkogpvq! fk! nkswkfc|kqpg! g! eqpvtqnnq! hqtocng! fgnnc! fkejkctc|kqpg-! c!

pqtoc!fgink!ctvv/!47.dku!g!47._R] QRW Q)D)F) Y) 1++*2.' ^VYZ NWWsV^P]VcVZYR N
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twqnq!c!vkvqnq!fghkpkvkxq½!)x/!ctv/!3!eqooc!2!f/niu/!p/!573!fgn!2;;8*-!ejg!

pqp! tkejkgfg! pë! cxxkuq! fk! ceegtvcogpvq! pë! eqowpkec|kqpg! fk! kttgiqnctkvâ-!

vtcvvcpfquk! fk! xgtkhkec! ogtcogpvg! ectvqnctg! hqpfcvc! uwn! uqnq! eqpvtqnnq!

qdkgvvkxq!fgk!fcvk! hqtocnk!eqpvgpwvk!pgnnc!fkejkctc|kqpg!fgk! tgffkvk! )Ecuu/!p/!

29516!fgn!3132=!Ecuu/!p/!35858!fgn!3131=!Ecuu/!p/!28;83!fgn!312;*/!!

Rgtcnvtq-! ugortg! ugeqpfq! ikwtkurtwfgp|c! fk! swguvc! Eqtvg-! nc!

fkejkctc|kqpg! rtgugpvcvc! fcn! eqpvtkdwgpvg! gucwtkueg! fc! uqnc! nc! hcvvkurgekg!

fgnn(ceegtvcogpvq!fgnn(qddnkic|kqpg!vtkdwvctkc!g-!kp!ecuq!f(kpcfgorkogpvq!fgn!

eqpvtkdwgpvg-! equvkvwkueg! fk! rgt! uë! vkvqnq! rgt! nc! tkuequukqpg! fgnn(korquvc!

nkswkfcvc! uwnnc! ueqtvc! fgk! fcvk! fc! guuc! fguwpvk! fcnnc! fkejkctc|kqpg! uvguuc!

)Ecuu/!35!hgddtckq!3127-!p/!471;*=!kphcvvk-!n(qddnkic|kqpg!vtkdwvctkc!uqtig!eqn!

xgtkhkectuk! fgn! rtguwrrquvq! fk! hcvvq! cn! swcng! ê! tkeqnngicvc! n(gogtukqpg! fgn!

vtkdwvq-! ogpvtg! nc! uweeguukxc! cvvkxkvâ! ceegtvcvkxc! fgnn(cookpkuvtc|kqpg!

hkpcp|kctkc! cvvkgpg! cnn(gugtek|kq! fgn! fktkvvq! fk! etgfkvq! g! jc! hwp|kqpg! cf! guuc!

uvtwogpvcng<!rtqrtkq!rgt!swguvq-!n(cookpkuvtc|kqpg!hkpcp|kctkc!rwô! nkokvctuk!

cn!eqpvtqnnq!fgnnc!tgiqnctkvâ! hqtocng!g!fgnnc!eqorngvg||c!fgnnc!fkejkctc|kqpg!

fgn!eqpvtkdwgpvg-!ugp|c!fqxgt!rtqegfgtg!eqp!wp!cvvq!fk!ceegtvcogpvq!)Ecuu/!

p/!7957!fgn!3132*/!

@sV^P]VcVZYR N ]`ZWZ' \`VYQk-!tcrrtgugpvgtgddg!wpc!hqtocnkvâ!ejg!rqeq!q!

pwnnc!ciikwpig!cnnc!ukvwc|kqpg!ikâ!gukuvgpvg-! kp!ewk! k!rtguwrrquvk!fgn!fgdkvq!

vtkdwvctkq! tkuwnvcpq! fcnnc! fkejkctc|kqpg! g! pqp! tkeqttg! cnewp! fghkekv! fk! vwvgnc!

rgt!kn!nkswkfcvqtg-!cn!swcng!fgxg!tkeqpquegtuk!nc!rquukdknkvâ-!cpejg!kp!cuugp|c!

QRWWsV^P]VcVZYR N ]`ZWZ' QV ^ZWWRaN]R RPPRcVZYV NYNWZTUR N \`RWWR ^[R__NY_V NWWN

uqekgvâ! pgn! ikwfk|kq! fk! korwipc|kqpg! fgnnc! ectvgnnc! c! ugiwkvq! fk! kuetk|kqpg!

QZ[Z VW PZY_]ZWWZ N`_ZXN_VccN_Z' NW SVYR QV QVXZ^_]N]R WsVY^`^^V^_RYcN Qgn!

fgdkvq!tkuwnvcpvg!fcnnc!fkejkctc|kqpg!)Ecuu/!p/!29;;9!fgn!3132*/!

22/! Wpq! uiwctfq! cnnc! rkû! tkucngpvg! ikwtkurtwfgp|c! tkxgnc! ejg!

WsZ]VRY_NXRY_Z _]NQVcVZYNWR ^V f SZ]XN_Z VY `Y QVSSR]RY_R PZY_R^_Z YZ]XN_VaZ

g! ekqê! Q`]NY_R WN aVTRYcN QRWWsN]_) -10 QRW Q)D)F)! p/! 756! fgn! 2;69! )ejg!

PZ^_V_`V^PR WsNY_RPRQRY_R ^_Z]VPZ QRWWsN]_) .1 QRW Q)D)F) 1+-*,42.&' PZWWZPN_Z
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YRW 9N[Z ?? ]`O]VPN_Z qGNYcVZYV VY ^RQR QV ]V^PZ^^VZYRr) HNWR QV^[Z^VcVZYR'

ZTTV NO]ZTN_N' NaRaN QRWWR XZQNWV_d QV N[[WVPNcVZYR QVaR]^R QNWWsZQVR]YZ N]_)

47-!rgtejë!fqrq!nc!nkswkfc|kqpg!fgnnc!uqekgvâ!kn!hkueq!rtqxxgfgxc-!uwnnc!dcug!

fgn!dkncpekq!fk!nkswkfc|kqpg-!cf!ceegtvctg!k!fgdkvk!hkuecnk!fgnnc!uqekgvâ/!Kuetkvvc!

N ]`ZWZ WsVX[Z^_N PZ^g NPPR]_N_N' WsR^N__Z]R []ZPRQRaN R^RP`_VaNXRY_R5 ^R WN

tkuequukqpg! eqcvvkxc! gtc! kphtwvvwquc-! nq! uvguuq! twqnq! gtc! eqpukfgtcvq!

gugewvkxq! c! ectkeq! fgn! nkswkfcvqtg! kp! rtqrtkq-! qxg! swguvk! cxguug! xkqncvq! kn!

QZaR]R QV ^ZQQV^SN]R V P]RQV_V SV^PNWV ^RPZYQZ WsZ]QVYR QV T]NQ`NcVZYR' Z

cxguug!cuugipcvq!dgpk!ck!uqek!ugp|c!rcictg!ng!korquvg!fktgvvg!hcegpvk!ecrq!

cnnc!uqekgvâ/!

Swgn!ogeecpkuoq!rtguwrrqpgxc-!rgt!rqvgt!hct!xcngtg!nc!tgurqpucdknkvâ!

fgn! nkswkfcvqtg-! kn! rtgxkq! ceegtvcogpvq! fgn! fgdkvq! uqekgvctkq! g-! swkpfk-! kn!

PZWWRTNXRY_Z _]N WsZOOWVTNcVZYR QRW WV\`VQN_Z]R PZY WsZOOWVTNcVZYR QRWWN

uqekgvâ-! tkocuvc! kpuqffkuhcvvc<! rtguwrrquvq! kortguekpfkdkng! fk! vcng!

tgurqpucdknkvâ!]ê_!wp!eqorqtvcogpvq!fqnquq!q!eqnrquq-! ngicvq!fc!pguuq!fk!

PN`^NWV_d NWWsZXR^^Z [NTNXRY_Z QRWWR VX[Z^_R NPPR]_N_R YRV PZYS]ZY_V QRWWN

uqekgvâ½!)equî-!Ecuu/!p/!439!fgn!2;92-!x/!cpejg!Ecuu/!ug|/!wp/!p/!4132!fgn!

2;82*/! Eqgtgpvgogpvg-! uk! chhgtocxc! cpejg! WN YRPR^^V_d QRWWsR^V^_RYcN R

fghkpkvkxkvâ!fgn!fgdkvq!vtkdwvctkq!)Ecuu/!ug|/!wp/!p/!3;36!fgn!2;89=!Ecuu/!ug|/!

wp/!3877!fgn!2;89=!Ecuu/!p/!65;!fgn!2;92*/!

!Swguvc! uqnw|kqpg! rqvgxc! vtqxctg! cpeqtc! wp! eqpvguvq! eqorcvkdkng!!

fqrq! nc! tkhqtoc! fgn! 2;84! g! rtkoc! fgnnc! tkhqtoc! fgn! fktkvvq! uqekgvctkq! fgn!

-++.' \`NYQZ' ^RPZYQZ WsZ[VYVZYR []RaNWRY_R' nc!ecpegnnc|kqpg!fcn!tgikuvtq!

fgnng! kortgug! pqp! fgvgtokpcxc! n(guvkp|kqpg! fgnnc! uqekgvâ! hkpq! c! ejg!

rgtocpgxcpq!fgdkvk! uqekcnk! )rgt! vwvvg-! Ecuu/!p/!2;843!fgn!3116*-!oc!guuc!

YZY N[[N]R NQRT`N_N NWWsN__`NWR N^^R__Z!pqtocvkxq/!

23/!C!ugiwkvq!fgnnc!tkhqtoc!fgn!fktkvvq!uqekgvctkq!fk!ewk!cn!f/niu/!p/!7!fgn!

3114-! kn! vgoc!fgnnc!tgurqpucdknkvâ!fgn! nkswkfcvqtg!rgt! k!fgdkvk! vtkdwvctk!fgnnc!

uqekgvâ! tkocuvk! kpuqffkuhcvvk! fcnnc! nkswkfc|kqpg! uk! rqttâ-! kn! rkû! fgnng! xqnvg-!

swcpfq! nc! uqekgvâ! ê! uvcvc! ecpegnncvc! fcn! tgikuvtq! fgnng! kortgug! p!
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NQRX[VXRY_Z PUR VW WV\`VQN_Z]R QRaR ]VPUVRQR]R QZ[Z WsN[[]ZaNcVZYR QRW

dkncpekq!hkpcng!fk!nkswkfc|kqpg!p!gf!ê-!swkpfk-!guvkpvc!)x/!ctv/!35;6!e/e/*/!!

JR]VSVPN_N^V WsR^_VYcVZYR' YZY ^V ]RNWVccN NWP`YN ^`PPR^^VZYR QRW

nkswkfcvqtg! pgk! fgdkvk! vtkdwvctk! fgnnc! uqekgvâ! eqpvtkdwgpvg-! xgpgpfq! ogpq! kn!

uwq! rqvgtg! fk! tcrrtgugpvcp|c! fgnn(gpvg! guvkpvq! .! ejg! pqp! rwô! guugtg! rkû!

rctvg!fk!cnewp!tcrrqtvq!vtkdwvctkq!)Ecuu/!p/!41847!fgn!3132*!.!!g-!fwpswg-!nc!

uwc! ngikvvkoc|kqpg! rcuukxc! kp! qtfkpg! cnn(cvvq! korqukvkxq-! oc! tgukfwc! wpc!

tgurqpucdknkvâ! fgtkxcpvg! fcnnc! ectkec! tkxguvkvc-! fk! pcvwtc! ekxknkuvkec-! ck! ugpuk!

fgink!ctvv/!47!f/R/T/!p/!713!fgn!2;84!g!35;6!e/e/!)Ecuu/!p/!25681!fgn!3132*/!

Xkgpg! kp! gxkfgp|c! kn! rtkpekrkq! fk! etgc|kqpg! ikwtkurtwfgp|kcng! ugeqpfq!

ewk! k! uqek! uweegfqpq! pgk! fgdkvk! fgnnc! uqekgvâ! g! pg! tkurqpfqpq-! kp! ecuq! fk!

uqekgvâ!fk!ecrkvcnk-!pgk! nkokvk!fk!swcpvq!eqpugiwkvq! fc!ekcuewpq!fk!guuk!pgnnc!

fkuvtkdw|kqpg!fgnn(cvvkxq!tkuwnvcpvg!fcn!dkncpekq!fk!nkswkfc|kqpg!)Ecuu/!ug|/!wp/!

pp/!7181!g!7183!fgn!3124=!Ecuu/!ug|/!wp/!p/!72;!fgn!3132*-!ewk!uk!ciikwpig!

nc! rtgekuc|kqpg! ejg! ! kn! uweeguuqtg! ejg! tkurqpfg! uqnq! kpvtc! xktgu! fgk! fgdkvk!

vtcuoguukink! pqp! eguuc-! rgt! swguvq-! fk! guugtg! wp! uweeguuqtg=! g! ug! kn!

uwceegppcvq!nkokvg!fk!tgurqpucdknkvâ!fqxguug!tgpfgtg!gxkfgpvg!n(kpwvknkvâ!rgt!

kn! etgfkvqtg! fk! hct! xcngtg! ng! rtqrtkg! tcikqpk! pgk! eqphtqpvk! fgn! uqekq-! ekô! uk!

tkhngvvgtgddg!uwn!tgswkukvq!fgnn(kpvgtguug!cf!ciktg!)oc!uk!vgpic!rtgugpvg!ejg!kn!

etgfkvqtg! rqvtgddg! cxgtg! eqowpswg! kpvgtguug! cnn(ceegtvcogpvq! fgn! rtqrtkq!

fktkvvq-! cf! gugorkq! kp! hwp|kqpg! fgnn(guewuukqpg! fk! ictcp|kg*! oc! pqp! uwnnc!

ngikvvkoc|kqpg! rcuukxc! fgn! uqekq! ogfgukoq½! )Ecuu/! ug|/! wp/! p/! 7181! fgn!

3124*/!

Cpejg!pgk!rtqeguuk! kp!eqtuq-! k! uqek-!rgewnkctk! uweeguuqtk!fgnnc! uqekgvâ-!

uwdgpvtcpq!gz!ctv/!221!e/r/e/!pgnnc!ngikvvkoc|kqpg!rtqeguuwcng!hcegpvg!ecrq!

cnn(gpvg-! kp! ukvwc|kqpg! fk! nkvkueqpuqt|kq! pgeguuctkq! rgt! tcikqpk! rtqeguuwcnk-!

qxxgtq! c! rtguekpfgtg! fcnnc! uekpfkdknkvâ! q! ogpq! fgn! tcrrqtvq! uquvcp|kcng-!

fqxgpfq!kpxgeg!guenwfgtuk!nc!ngikvvkoc|kqpg!cf!ecwuco!fgn!nkswkfcvqtg!fgnnc!

uqekgvâ! guvkpvc-! kn! swcng! rwô! guugtg! fguvkpcvctkq! fk! wp(cwvqpqoc! c|kqpg!

tkuctekvqtkc!oc!pqp!fgnnc!rtgvguc!cvvkpgpvg!cn!fgdkvq!uqekcng!)Ecuu/!p/!24473!
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fgn!3131*/!

23/2/!Cpejg!ug!k!uqek!uwdgpvtcpq!pgink!uvguuk!fgdkvk!ejg!hcegxcpq!ecrq!

cnnc!uqekgvâ-!!uk!cuukuvg!cf!wpc!xkegpfc!pwqxc!g!fkxgtuc!fc!swgnnc!uqekgvctkc-!

tkurgvvq!cnnc!swcng!WsN]_) -/40 PZXXN 3!e/e/!%Z]N PZXXN . N ^RT`V_Z QRWWsN]_)

51-!eqooc!23.vgt-!ngvv/!d*-!fgn!f/n/!p/!87!fgn!3131-!eqpx/!kp!ngiig!p/!231!fgn!

3131*-!rgt!nc!igpgtcnkvâ!fgk!etgfkvqtk!uqekcnk-!g!nc!fkurquk|kqpg!urgekcng!fk!ewk!

NWWsN]_) .1 PV_)' [R] Ws<]N]VZ' PZ^_V_`V^PZYZ YZ]XR QV PUV`^`]N \`NY_Z NWWN

tgurqpucdknkvâ!fgk!uqek!pqpejë!!QRV WV\`VQN_Z]V VY Z]QVYR NWWsN__VaV_d ^aZW_N) !

Tcikqpk! ukuvgocvkejg! fqxtgddgtq! kpfwttg! c! eqpenwfgtg! ejg-! eqog!

swcnwpswg!etgfkvqtg!uqekcng! kpuqffkuhcvvq-! Ws<]N]VZ [Z^^N NTV]R QV]R__NXRY_R

pgk!eqphtqpvk!fgk!uqiigvvk!uwuukfkctkcogpvg!tgurqpucdknk!rgt!swgk!fgdkvk-!vtc!k!

swcnk!kn!nkswkfcvqtg!gz!ctv/!47!ekv/-!cpejg!pgn!ecuq!kp!ewk!pqp!fkurqpic!fk!wp!

vkvqnq! ejg! hqtocnk||c! WsZOOWVTNcVZYR _]VO`_N]VN! pgk! eqphtqpvk! fgnnc! uqekgvâ!

qtock!guvkpvc!%PZY ]VSR]VXRY_Z NWWsNcVZYR Rb N]_) -5;6!e/e/!pgk!eqphtqpvk!fgn!

nkswkfcvqtg-! uk! chhgtoc! ejg! gz! ncvgtg! etgfkvqtku-! kn! etgfkvqtg! tkocuvq!

kpuqffkuhcvvq! fcnn(cvvkxkvâ! nkswkfcvqtkc-! rgt! hct! xcngtg! nc! tgurqpucdknkvâ! fgn!

nkswkfcvqtg-!fqxtâ!fgfwttg!kn!ocpecvq!uqffkuhcekogpvq!fk!wp!fktkvvq!fk!etgfkvq!

rtqxcvq!eqog!gukuvgpvg-!nkswkfq!gf!gukikdkng!cn!vgorq!fgnn(crgtvwtc!fgnnc!hcug!

fk!nkswkfc|kqpg!g!kn!eqpugiwgpvg!fcppq!fgvgtokpcvq!fcnn(!kpcfgorkogpvq!fgn!

WV\`VQN_Z]R NWWR ^`R ZOOWVTNcVZYVon' 9N^^) Y) 0-, QRW -+-+' YZY XN^^VXN_N'

rct/!24*/!

23/3/! Nc! uweeguukxc! rtgxkukqpg-! PZY WsN]_) -3 PZXXN / QRW Q)WT^) Y)

28603125-! fgnnc! uqurgpukqpg! rgt! wp! swkpswgppkq-! ck! uqnk! hkpk! hkuecnk-!

QRWWsRSSVPNPVN QRWWsR^_VYcVZYR QRWWN ^ZPVR_d' YZY PZY^RY_R QV ^`[R]N]R \`R^_R

rgtrnguukvâ!fk!qtfkpg!ukuvgocvkeq/!

Kp! swguvq! urgekcng! eqpvguvq! ]V^R]aN_Z NWWs<]N]VZ-! xqngpfq! fctg!

eqpvkpwkvâ! cn! vtcfk|kqpcng! qtkgpvcogpvq-! uk! korqpg! wpc! fwrnkeg! kpk|kcvkxc!

QRWWs7XXVYV^_]NcVZYR!pgk!eqphtqpvk-!kn!rkû!fgnng!xqnvg-!fgn!ogfgukoq!uqiigvvq!

)kn! nkswkfcvqtg*-! rtkoc! swcng! ngicng! tcrrtgugpvcpvg! fgnnc! uqekgvâ-! ukc! rwtg!

guvkpvc-!cn!hkpg!fk!eqpugiwktg!wp!vkvqnq!xgtuq!nc!uqekgvâ-!g!rqk!kp!rtqrtkq!swcng!
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tgurqpucdkng!gz!ctv/!47!ekv/!eqooc!6=!kn!ejg!rctg!kp!eqpvtcuvq!eqp!kn!rtkpekrkq!

fk!geqpqokc!fgk!og||k!ikwtkfkek!g!`YsVY`_VWR ^NP]VSVPVZ QRWWsVY_R]R^^R rwddnkeq!

cnnc!rtqpvc!tgcnk||c|kqpg!fgn!etgfkvq!vtkdwvctkq/!!

23/4/! Xc! eqpukfgtcvq-! kpqnvtg-! ejg! swgnnc! pqxgnnc! pqp! jc! ghhkecekc!

tgvtqcvvkxc! g! uk! crrnkec! guenwukxcogpvg! pgk! ecuk! kp! ewk! nc! tkejkguvc! fk!

ecpegnnc|kqpg! fgnnc! uqekgvâ! fcn! tgikuvtq! fgnng! kortgug! ukc! rtgugpvcvc! pgnnc!

xkigp|c! fgn! f/niu/! p/! 28603125-! quukc! kn! 24! fkegodtg! 3125! q!

uweeguukxcogpvg!)Ecuu/!p/!7854!fgn!3126=!Ecuu/!p/!6847!fgn!3127*/!

Rgt! vwvvg! ng! uqekgvâ! ecpegnncvg! cpvgtkqtogpvg! c! swgnnc! fcvc! )eqog!

Kvcniwckpg! utn*-! nsNcVZYR QRWWs<]N]VZ fqxtâ! guugtg! kpfktk||cvc! xgtuq! k! uqek-!

uweeguuqtk!gz!ngig!rgt!k!fgdkvk!fgnnc!uqekgvâ!guvkpvc/!!

Kn! Rtqewtcvqtg! Igpgtcng! jc! tkngxcvq! eqog! ukc! qkorquukdkngr [R] WsRY_R

VX[Z^V_Z]R []ZPRQR]R NWWsV^P]VcVZYR N ]`ZWZ N PN]VPZ QV `Y ^ZTTR__Z

ikwtkfkecogpvg! kpgukuvgpvg! oc! xc! eqpukfgtcvq! ejg-! ugeqpfq! nc!

ikwtkurtwfgp|c! fk! swguvc! Eqtvg-! pqp! ê! korgfkvq-! rgt! gugorkq! kp! ecuq! fk!

eqpvtqnnq!cwvqocvk||cvq!gz!ctv/!47!dku!ekv/-!!rtqegfgtg!cnn(kuetk|kqpg!c!twqnq-!

c!pqog!fgnnc!uqekgvâ!guvkpvc-!fk!vtkdwvk!fc!guuc!pqp!xgtucvk-!ck!ugpuk!fgnn(ctv/!

23-!eqooc!4-!f/R/T/!p/!713!fgn!2;84-!g!fk!c|kqpctg!kn!etgfkvq!vtkdwvctkq!pgk!

eqphtqpvk! fgk! uqek-! ukc! rgtejë! eqqddnkicvk! uqnkfcnk-! ukc! rgtejë-! eqowpswg-!

uweeguuqtk! #gz! ngig#! fgnnc! uqekgvâ! ogfgukoc½! )rtkpekrkq! chhgtocvq! eqp!

tkhgtkogpvq!cf!wpc!uqekgvâ!fk!rgtuqpg!oc!cxgpvg!xcngp|c!igpgtcng-!x/!Ecuu/!

p/!4214803128*/!!

Cpejg! pgk! ecuk! fk! kuetkxkdknkvâ! c! twqnq! fgn! fgdkvq! pgk! eqphtqpvk! fgnnc!

uqekgvâ!guvkpvc-!rgtô-!rwô!fwdkvctuk!ejg!kn!fgdkvq!ukc!kfqpgq!cnnc!tkuequukqpg!

)x/!rct/!6/3*-!swcpfq!k!uqek!fgnnc!uqekgvâ!fk!ecrkvcnk!pqp!cddkcpq!eqpugiwkvq!

cvvkxq! fcnnc! nkswkfc|kqpg-! rgtejë! nc! ectvgnnc! fk! rcicogpvq! gxgpvwcnogpvg!

goguuc! uctâ! cppwnncvc! NQ R^V_Z QRWWskorwipc|kqpg! g! fgnnc! fkoquvtc|kqpg!

fgnnc! kpuwuukuvgp|c! fgn!rtguwrrquvq!fgnnc! tgurqpucdknkvâ! fgn! uqekq! )Ecuu/! p/!

42;15!fgn!3132-!rct/!3/21*/!!

Kphcvvk-!rwt!pqp!kpekfgpfq!kn!nkokvg!fk!tgurqpucdknkvâ!fk!ewk!cnn(ctv/!35;6!
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e/e/! uwnnc! ngikvvkoc|kqpg! rtqeguuwcng! fgk! uqek! tkurgvvq! cnn(cvvq! vtkdwvctkq!

goguuq! pgk! nqtq! eqphtqpvk-! oc-! cn! rkû-! uwnn(kpvgtguug! cf! ciktg! fgk! etgfkvqtk!

uqekcnk-! kpvgtguug! ejg-! vwvvcxkc-! pqp! ê! fk! rgt! uë! guenwuq! fcnnc! ektequvcp|c!

ejg!k!uqek!pqp!cddkcpq!rctvgekrcvq!wvknogpvg!cnnc!tkrctvk|kqpg!hkpcng!rqvgpfq-!

cf! gugorkq-! uwuukuvgtg! dgpk! g! fktkvvk! ejg-! ugddgpg! pqp! tkeqortguk! pgn!

dkncpekq! fk! nkswkfc|kqpg! fgnnc! uqekgvâ! guvkpvc-! uk! uqpq! vtcuhgtkvk! ck! uqek½! )/!

Ecuu/!p/!26146!fgn!3128=!x/!cpejg!Ecuu/!p/!6;99!fgn!3128=!Ecuu/!p/!;1;5!

fgn!3128=!Ecuu/!p/!2824!fgn!3128=!Ecuu/!p/!;783!fgn!3129=!Ecuu/!!p/!25557!

fgn!3129=!Ecuu/!p/!9;8!fgn!312;=!Ecuu/!p/!44693!fgn!312;=!Ecuu/!p/!23869!

fgn! 3131=! Ecuu/! p/! 33125! fgn! 3131=! Ecuu/! p/! 37513! fgn!3131*-! kp! ecuq! fk!

korwipc|kqpg! fqxtâ! eqowpswg! NSSR]XN]^V WsVYSZYQN_RccN QRWWN []R_R^N

hkuecng!c|kqpcvc!pgk!eqphtqpvk!fgn!uqekq!ejg!pqp!jc!tkegxwvq!cnewpejë!kp!ugfg!

fk! nkswkfc|kqpg! fgnnc! uqekgvâ! fk! ecrkvcnk! )Ecuu/! ug|/! wp/! p/! 72;! fgn! 3132*!

rgtejë! ng! qddnkic|kqpk! uk! vtcuhgtkueqpq! ck! uqek-! k! swcnk! pg! tkurqpfqpq-! pgk!

nkokvk!fk!swcpvq!tkuequuq!c!ugiwkvq!fgnnc!nkswkfc|kqpg½!)Ecuu/!ug|/!wp/!p/!7181!

fgn!3124*/!

Tkuwnvc-! equî-! ejg! nc! tkejkguvc! fgnWsV^P]VcVZYR N ]`ZWZ QRW QROV_Z

^ZPVR_N]VZ' \`NWR []R^`[[Z^_Z QRWWsNcVZYR Rb N]_) .1 PV_) xgtuq!kn! nkswkfcvqtg-!

PZ^_]VYTR Ws7XXVYV^_]NcVZYR N []ZX`ZaR]R WsNcVZYR VX[Z^V_VaN eqpvtq! k! uqek!

uweeguuqtk! cpejg! swcpfq! pqp! tkeqttg! wp! kpvgtguug! cf! ciktg! pgk! nqtq!

eqphtqpvk/!!!

Kp! swguvg! krqvguk! WsN__Z _]VO`_N]VZ cf! guuk! kpfktk||cvq! xgftgddg! kp!

swcnejg! oqfq! fkuvqtvc! nc! uwc! hwp|kqpg-! vgpfgpfq! guugp|kcnogpvg! cn! ogtq!

ceegtvcogpvq! fgn! etgfkvq! gtctkcng-! fc! hct! xcngtg! pgnnc! uweeguukxc! kpk|kcvkxc!

xgtuq!kn! nkswkfcvqtg=!qnvtgvwvvq-!s`RWWsN__Z QZa]gddg!guugtg!cppwnncvq! kp!ecuq!

QV R^V_Z aV__Z]VZ^Z QRWWsVX[`TYNcVZYR gxgpvwcnogpvg!rtqrquvc!fcn!uqekq-!wpc!

xqnvc!ceegtvcvq!ejg!equvwk!pqp!cxgxc!rgtegrkvq!wvknk!fcnnc!nkswkfc|kqpg/!!!

24/! Kp! eqpenwukqpg-! ink! ctiqogpvk! uqrtc! gurquvk! ikwuvkhkecpq! ng!

rgtrnguukvâ!kpvqtpq!cnnc!uqnw|kqpg!ukpqtc!ugiwkvc!fc!swguvc!Eqtvg/!

Nc!swguvkqpg!fk!ocuukoc!%^R WsNcVZYR QRWWs7XXVYV^_]NcVZYR SVYNYcVN]VN
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29!fk!29!

pgk!eqphtqpvk!fgn!nkswkfcvqtg!fk!wpc!uqekgvâ!gz!ctv/!47!f/R/T/!p/!713!fgn!2;84!

[]R^`[[ZYTN WsNPPR]_NXRY_Z QRn! fgdkvq! vtkdwvctkq! fgnnc! uqekgvâ! g! nc! uwc!

kuetk|kqpg!c!twqnq*!ê!fk!rctvkeqnctg!korqtvcp|c!kp!vgtokpk!igpgtcnk!oc!tkxguvg!

rgewnkctg!tknkgxq!pgn!ecuq!kp!ewk!ukc!kpvgtxgpwvc!nc!ecpegnnc|kqpg!fgnnc!uqekgvâ!

fk! ecrkvcnk! fcn! tgikuvtq! fgnng! kortgug! rtkoc! fgn! 24! fkegodtg! 3125-! cvvguc!

WsV]]R_]ZN__VaV_d QRWWsN]_) -3 PZXXN / QRW Q)WT^) Y) ,20*-+,/ PUR UN []RaV^_Z

nc! uqurgp^VZYR [R] `Y \`VY\`RYYVZ' NV ^ZWV SVYV SV^PNWV' QRWWsRSSVPNPVN

QRWWsR^_VYcVZYR QRWWN ^ZPVR_d5 VY \`Ruvc! krqvguk-! eqog! uqrtc! quugtxcvq-!

WsNPPR]_NXRY_Z QRn! fgdkvq! vtkdwvctkq! fgnnc! uqekgvâ! rwô! tkuwnvctg! cuuck!

rtqdngocvkeq/!!

Rgtvcpvq-!swguvq!Eqnngikq!tkvkgpg!fk!fqxgt!tkogvvgtg!nc!ecwuc!cn!Rtkoq!

Rtgukfgpvg!!chhkpejë!xcnwvk!nc!uwc!gxgpvwcng!cuugipc|kqpg!cnng!Ug|kqpk!Wpkvg-!

NV ^RY^V QRWWsN]_) .2/ PZXXN - P)[)P) !

r/s/o/!

Nc! Eqtvg-! xkuvk! ink! ctvv/! 485! eqooc! 3! g! 487! e/r/e/-! qtfkpc! nc!

vtcuokuukqpg!fgink!cvvk!NW D]VXZ D]R^VQRY_R [R] WsRaRY_`NWR N^^RTYNcVZYR NWWR

Ug|kqpk! Wpkvg! Ekxknk! kp! qtfkpg! cnnc! swguvkqpg! fk! ocuukoc! fk! rctvkeqnctg!

korqtvcp|c!fk!ewk!kp!oqvkxc|kqpg/!!

Equî!fgekuq!kp!Tqoc!pgnnc!ecogtc!fk!eqpukinkq!fgn!34!ikwipq!3133/!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Dkcikq!Xktiknkq!
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! !

! !
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