
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

VGT\C!UG\KQPG!EKXKNG!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

IKCEQOQ!VTCXCINKPQ Rtgukfgpvg

FCPKNQ!UGUVKPK Eqpukinkgtg

GPTKEQ!UEQFKVVK Eqpukinkgtg

GP\Q!XKPEGPVK Eqpukinkgtg.Tgn/0Guv/

CPPC!OQUECTKPK Eqpukinkgtg
#

Qiigvvq<!

TGURQPUCDKNKVC(!

EKXKNG!R/C/!

Wf/2302103133!EE

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!921703132!T/I/!rtqrquvq!fc<!

RTGUKFGP\C! FGN! EQPUKINKQ! FGK! OKPKUVTK-! OKPKUVGTQ!

FGNN(KPVGTPQ-! kp! rgtuqpc! fgk! tkurgvvkxk! ngicnk! tcrrtgugpvcpvk! rtq!

vgorqtg-!tcrrtgugpvcvk!g!fkhguk!gz!ngig!PMVVq7JJD97HIF7 ><C<F7A<

FGNNQ! UVCVQ-! rtguuq! k! ewk! Whhkek! uqpq! ngicnogpvg! fqokeknkcvk! kp!

TQOC-!XKC!FGK!RQTVQIJGUK!p/!23=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvk.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

EQOWPG! FK! -! kp! rgtuqpc! fgn! Ukpfceq! rtq! vgorqtg-!

gngvvkxcogpvg!fqokeknkcvq!kp!

' Z\Q]]Y VY ]^_PUY PQVVqM``YOM^Y ejg! nq!

tcrrtgugpvc!g!fkhgpfg=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!

!

!
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3!fk!;!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!pqpejê!pgk!eqphtqpvk!

-! =!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.kpvkocvk.!

cxxgtuq! nc! UGPVGP\C! fgnnc! EQTVG! F(CRRGNNQ! fk! UCNGTPQ! p/!

244703131-!fgrqukvcvc!kn!1802303131/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!2302103133!fcn!

Eqpukinkgtg!GP\Q!XKPEGPVK/!

HCVVK!FK!ECWUC!

2/!.!7VVqQ]U^Y PQV SU_PUaUY ZQXMVQ PQRUXU^Y OYX ]QX^QXaM X) ,40+2

fgn!3124!fgnnc!Vgt|c!Ug|kqpg!rgpcng!fk!swguvc!Eqtvg-! -!

MVVqQZYOM PQU =M^^U ]UXPMOY PQV 9YW_XQ PU ' `QXU`M OYXPMXXM^Y

cnnc!rgpc!fk!6!cppk!fk!tgenwukqpg!rgt!kn!tgcvq!fk!ewk!cink!ctvv/!224-!51!

g! 69;! e/r/-! rgt! cxgtg! eqnrqucogpvg! ecikqpcvq! nc! oqtvg! fk! 248!

rgtuqpg! kp!qeecukqpg!fgnn(cnnwxkqpg!fgn!6!ociikq!2;;9-!pqpejë-! kp!

xkc!uqnkfcng!eqp!nc!Rtgukfgp|c!fgn!Eqpukinkq!fgk!okpkuvtk-!kn!Okpkuvgtq!

fgnn(kpvgtpq! g! kn! Eqowpg! fk! -! swcnk! tgurqpucdknk! ekxknk-! cn!

tkuctekogpvq!fgk!fcppk-!fc!nkswkfctuk!kp!ugrctcvc!ugfg!kp!hcxqtg!fgnng!

equvkvwkvg!rctvk!ekxknk/!

3/! .! Kn! Vtkdwpcng!fk! Ucngtpq-! cfkvq! fc! ! rgt!

eqpugiwktg!kn!tkuctekogpvq!fgk!fcppk!rcvkvk!c!ecwuc!fgn!fgeguuq!fgnnc!

oqinkg!g!fgk!hkink!pgnnc!rtgfgvvc!cnnwxkqpg-!eqp!ugpvgp|c!fgn!oct|q!

312;<! ceeqinkgxc! nc! fqocpfc! cvvqtgc! g! eqpfcppcxc-! kp! uqnkfq! vtc!

nqtq-! -!kn!Eqowpg!fk! -!nc!Rtgukfgp|c!fgn!Eqpukinkq!

fgk!okpkuvtk!g!kn!Okpkuvgtq!fgnn(kpvgtpq!cn!rcicogpvq!fgnnc!uqooc!fk!

gwtq! 2/3;7/1;9-79-! qnvtg! ceeguuqtk=! ceeqinkgxc! nc! fqocpfc! fk!

tgitguuq! urkgicvc! fcnnc! Rtgukfgp|c! fgn! Eqpukinkq! fgk! okpkuvtk! g! fcn!

Okpkuvgtq! fgnn(kpvgtpq! pgk! eqphtqpvk! fgn! -! eqpfcppcpfq!

swguv(wnvkoq!c!rcictg!cnng!cookpkuvtc|kqpk!uvcvcnk!g!ng!uqoog!ejg!ng!

uvguug! cxtgddgtq! eqttkurquvq! cnn(cvvqtg=! tkigvvcxc! nc! fqocpfc! fk!

tgitguuq! urkgicvc! fcnng! ogfgukog! cookpkuvtc|kqpk! uvcvcnk! pgk!

eqphtqpvk!fgn!Eqowpg!fk! /!
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4!fk!;!

4/! .! Kn! itcxcog! rtqrquvq! fcnnc! Rtgukfgp|c! fgn! Eqpukinkq! fgk!

okpkuvtk! g! fcn! Okpkuvgtq! fgnn(kpvgtpq! cxxgtuq! vcng! fgekukqpg! xgpkxc!

tkigvvcvq!fcnnc!Eqtvg!f(crrgnnq!fk!Ucngtpq!eqp!ugpvgp|c!tguc!rwddnkec!

kp!fcvc!8!fkegodtg!3131-!nc!swcng!)rgt!swcpvq!cpeqtc!kpvgtguuc!kp!

swguvc! ugfg*! guenwfgxc! ejg! ng! crrgnncpvk! Cookpkuvtc|kqpk! uvcvcnk!

cxguugtq! fktkvvq! fk! tgitguuq! eqpvtq! kn! Eqowpg! fk! ! cn! hkpg! fk!

tgewrgtctg! ng! uqoog! eqttkurquvg! cn! fcppgiikcvq-! cuuwogpfq! ejg!

VqM\^) -+00' ]QOYXPY OYWWM' O)O)' ZY]]M ^\Y`M\Q MZZVUOMaUYXQ

uqnvcpvq! vtc! eqttgurqpucdknk! kp! uqnkfq! ejg! cddkcpq! eqpeqtuq! pgnnc!

ecwuc|kqpg! fgn! hcvvq! knngekvq-! rtguwrrqpgpfq! nc! ekvcvc! pqtoc! ejg!

qipwpq! fk! guuk! cddkc! wpc! rctvg! fk! eqnrc! pgn! xgtkhkectuk! fgnn(gxgpvq!

VQ]U`Y Q OY]e XQSMXPY oUWZVUOU^MWQX^Q VM ZY]]UNUVU^b PU Q]Q\OU^M\Q

n(c|kqpg! fk! tgitguuq! pgk! eqphtqpvk! fk! eqnqtq! ejg-! guugpfq! vgpwvk! c!

tkurqpfgtg!fgn!hcvvq!cnvtwk!kp!xktvû!fk!urgekhkejg!fkurquk|kqpk!fk!ngiig!

g-!fwpswg-!kp!dcug!c!wp!etkvgtkq!fk!korwvc|kqpg!ngicng-!tkuwnvcpq-!rgt!

PQRUXUaUYXQ' Q]^\MXQU MVVM Z\YP_aUYXQ PQV PMXXYp)!

Pgnnc! urgekg-! ctiqogpvcxc! cpeqtc! kn! ikwfkeg! fk! crrgnnq-! kn!

\Q]ZYX]MNUVQ PU\Q^^Y PQV PQOQ]]Y PQU OYXSU_X^U PQVVqM^^Y\Q' XQV OY\]Y

PQVVqMVV_`UYXQ PQV 0 WMSSUY! 2;;9-! gtc! n! eqog! fghkpkvkxcogpvg!

ceegtvcvq! pgn! ikwfk|kq! rgpcng! .! ! _XUOMWQX^Q VqMVVY\M ]UXPMOY PQV

9YW_XQ PU ' ' oZQ\ M`Q\Q YWQ]]Y PU MVVQ\^M\Q

vgorguvkxcogpvg! nc! rqrqnc|kqpg-! ewk-! fk! eqpvtq-! kpqnvtcxc! cxxkuk!

vtcpswknnk||cpvk-! fk! fkurqttg! n(gxcewc|kqpg! fgnng! rgtuqpg! tgukfgpvk!

pgnng! |qpg! c! tkuejkq! swcng! wpkec! eqpfqvvc! ucnxkhkec! rquukdkng-! fk!

eqpxqectg! gf! kpugfkctg! eqp! wtigp|c! kn! eqokvcvq! nqecng! rgt! nc!

rtqvg|kqpg! ekxkng! g! fk! ugipcnctg! rtqpvcogpvg! cnnc! rtghgvvwtc! fk!

Ucngtpq! nc! itcxkvâ! fgink! gxgpvk! rgt! eqpugpvktpg! kpvgtxgpvk! fk!

OYWZQ^QXaMp) !

Nc!Eqtvg!vgttkvqtkcng!tkvgpgxc-!swkpfk-!ejg!.!hgtoc!tguvcpfq!nc!

eqttgurqpucdknkvâ! uqnkfcng! pgk! eqphtqpvk! fgn! fcppgiikcvq! g! nc!

rquukdknkvâ!fgk! tgurqpucdknk!rgt! hcvvq!cnvtwk!fk!ciktg! kp! tgitguuq!rgt!

VqUX^Q\Y! oOYX^\Y VqM_^Y\Q QRRQ^^U`Y PQVVqUVVQOU^Yp .! XYX `U Q\M oMVO_XM
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5!fk!;!

ZY]]UNUVU^b PU OYXRUS_\M\Q _X \QS\Q]]Y MU ]QX]U PQVVqM\^) -+00' OYWWM

3-!eqf/!ekx/!q!fk!swcnukcuk!cnvtc!pqtoc-!vtc!tgurqpucdknk!kpfktgvvk!q!rgt!

hcvvq!cnvtwk-!kf!guv!vtc!uqiigvvk!vwvvk!kpeqnrgxqnk-!xgpgpfq!c!ocpectg!

kp!vcng!krqvguk!nc!uvguuc!tcvkq!guugpfk!fgnn(c|kqpg!fk!tgitguuq-!ejg!ê!

swgnnc! fk! tkxgtuctg! kn! equvq! fgn! fcppq! uwnn(ghhgvvkxq! tgurqpucdkng!

)eqnrgxqng*!g!ejg!pqp!rqvtgddg!wvknogpvg!fkurkgictuk!eqpvtq!eqnqtq!

ejg!pqp!cddkcpq!pguuwpc!tgurYX]MNUVU^b %Y OYVZM& XQV RM^^Y PMXXY]Yp)!

5/!.!Rgt!nc!ecuuc|kqpg!fk!vcng!ugpvgp|c!tkeqttqpq!nc!Rtgukfgp|c!

PQV 9YX]USVUY PQU WUXU]^\U Q UV BUXU]^Q\Y PQVVqUX^Q\XY' MRRUPMXPY VQ ]Y\^U

PQVVqUWZ_SXMaUYXQ M P_Q WY^U`U)!

Tgukuvg! eqp! eqpvtqtkeqtuq! kn! Eqowpg! fk! -! ogpvtg! pqp!

jcppq! uxqnvq! cvvkxkvâ! fkhgpukxc! kp! swguvc! ugfg! ink! kpvkocvk!

!g! /!

TCIKQPK!FGNNC!FGEKUKQPG!

2/!n!Eqp!kn!rtkoq!og||q!ê!fgpwpekcvc' MU ]QX]U PQVVqM\^) .1+'

rtkoq! eqooc-! p/! 4-! e/r/e/-! xkqnc|kqpg! g0q! hcnuc! crrnkec|kqpg! fgn!

eqodkpcvq!fkurquvq!fk!ewk!cink!ctvv/!39!Equv/-!33!g!34!fgn!f/R/T/!p/!4!

fgn!2;68-!296!e/r/-!3154-!315;!g!3166-!ugeqpfq!eqooc-!e/e/-!rgt!

cxgt!nc!Eqtvg!vgttkvqtkcng-!pgn!tkigvvctg!nc!fqocpfc!fk!tgitguuq!fk!guug!

Cookpkuvtc|kqpk! uvcvcnk! eqpvtq! kn! Eqowpg! fk! -! eqooguuq! wp!

Q\\Y\Q oXQVVM ]_]]_XaUYXQ PQU Z\Q]_ZZY]^U RM^^_MVU PQV OM]Y PU ]ZQOUQp'

kp!hqt|c!fgk!swcnk!cxtgddg!fqxwvq!swcnkhkectg!nc!tgurqpucdknkvâ!fgnng!

rwddnkejg! cookpkuvtc|kqpk-! uvcvcnk! g! eqowpcng-! rgt! kn! hcvvq! knngekvq!

PQVVqgz! ukpfceq! fgn! Eqowpg! fk! ! pqp! ikâ! eqog! kpfktgvvc-!

^\M^^MXPY]U' UX`QOQ' PU \Q]ZYX]MNUVU^b PU\Q^^M oZQ\ RM^^Y Z\YZ\UYp'

Z\YZ\UY oUX \MSUYXQ PQV \MZZY\^Y PU UWWQPQ]UWMaUYXQ Y\SMXUOM Q

fgnn$M\^UOYVY -3 PQVVM 9Y]^U^_aUYXQp) < M ^MX^Y ]M\QNNQ PY`_^Y

SU_XSQ\Q UV SU_PUOQ PU MZZQVVY UX RY\aM PQVVqMOOQ\^MWQX^Y U\\Q`YOMNUVQ

fk!ewk!cnnc!ugpvgp|c!p/!2;618!fgn!3124!fgnnc!Vgt|c!Ug|kqpg!rgpcng!fk!

[_Q]^M 9Y\^Q PU OM]]MaUYXQ' OTQ M`Q`M PM^Y \UVUQ`Y MVVQ ougiwgpvk!

ektequvcp|g! chhgtgpvk! cnn(qrgtcvq! fgn! Ukpfceq-! tcrrtgugpvcpvg!

fgnn(Gpvg!nqecng!g!whhkekcng!fk!Iqxgtpq!pgn!ecuq!fk!gxgpvk!ecncokvquk<!
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6!fk!;!

ocpecvc!cvvwc|kqpg!fgn!rkcpq!fk!rtqvg|kqpg!ekxkng-!cfqvvcvq!kn!23!nwinkq!

2;;6-!eqpetgvcvcuk!uqrtcvvwvvq!pgnnc!ocpecvc!gxcewc|kqpg!fgnng!ctgg!

fgn! vgttkvqtkq! eqowpcng! kpxguvkvg! fcnnc! eqncvc! fk! hcpiq=! ocpecvc!

tkejkguvc! fk! uvtwvvwtg! g! og||k! uwrrngogpvctk! cn! Rtghgvvq!

vgttkvqtkcnogpvg! eqorgvgpvg=! kortqxxkfg! tceeqocpfc|kqpk! hqtpkvg!

cnnc!rqrqnc|kqpg!nqecng-!kpxkvcvc!c!tkocpgtg!pgnng!rtqrtkg!cdkvc|kqpk!g!

M XYX VM]OUM\Q UV ^Q\\U^Y\UY OYW_XMVQp) !

K!tkeqttgpvk!uquvgpiqpq-!swkpfk-!ejg!ng!eqpfqvvg!fgnn(gz!ukpfceq!

pqp!uctgddgtq!uvcvg!xqnvg!cn!rgtugiwkogpvq!fk! wp!rtqhkvvq!q!fk!wp!

`MX^MSSUY ZQ\]YXMVQ' oMZZ\YRU^^MXPY PQVVM Z\YZ\UM OYXPU|kqpg! fk!

Y\SMXY MV ^QWZY ]^Q]]Y ]^M^MVQ Q OYW_XMVQp' PY`QXPY]U' UX`QOQ'

UX[_MP\M\Q oXQVV$Q]Q\OUaUY Y WMXOM^Y Q]Q\OUaUY PU R_XaUYXU Z_NNVUOTQ'

OYX VM OYX]QS_QXaM OTQ SVU M^^U Q VQ YWU]]UYXU m' YV^\Q OTQ

koogfkcvcogpvg! tkhgtkdkng! cnnc! rgtuqpc! hkukec! fgn! Ukpfceq-! ukcpq!

cpejg! fktgvvcogpvg! korwvcdknk! vcpvq! cn! Eqowpg! swcpvq! cnng!

7WWUXU]^\MaUYXU G^M^MVU UX \MSUYXQ PQVVQ Z\YZ\UQ R_XaUYXUp)!

Nc! Eqtvg! vgttkvqtkcng! uk! uctgddg-! fwpswg-! fqxwvc! cvvgpgtg! cn!

rtkpekrkq! fk! fktkvvq! ugeqpfq! ewk-! ­rqkejë! nc! tgurqpucdknkvâ! fgnng!

Rwddnkejg! Cookpkuvtc|kqpk! Uvcvcnk! g! fgn! Eqowpg! fk! ! ê!

UX[_MP\MNUVQ XQVV$MWNU^Y PQVVM \Q]ZYX]MNUVU^b oZQ\ RM^^Y Z\YZ\UYp M

ugiwkvq!fgn! tcrrqtvq!fk! koogfgukoc|kqpg!qticpkec!fgnn(gz!Ukpfceq!

eqp! ng! rtghcvg! Cookpkuvtc|kqpk! pgnn(gugtek|kq! fgnng! hwp|kqpk! fk!

rtqvg|kqpg!ekxkng!fk!ewk!cnnc!ngiig!p/!336!fgn!2;;3!g!cnnc!cuetkxkdknkvâ!

fgnng!rtqrtkg!eqpfqvvg!pgnn(gugtek|kq!g0q!ocpecvq!gugtek|kq!fk!fgvvg!

hwp|kqpk-! n(c|kqpg! fk! tgitguuq! fk! wp(Cookpkuvtc|kqpg-! eqqddnkicvc!

uqnkfcng-!pgk!eqphtqpvk!fgnn(cnvtc!ê!cookuukdkng!ugeqpfq! k!fgvvcok!fk!

ewk!cnn(ctvkeqnq!3166!eqooc!3!g!4!fgn!eqfkeg!ekxkng½/!

3/! n! 9YX UV ]QOYXPY WQaaY d PQPY^^M' MU ]QX]U PQVVqM\^) .1+'

rtkoq!eqooc-!p/!4-!e/r/e/!g!kp!uwdqtfkpg!cn!ocpecvq!ceeqinkogpvq!

fgn! rtkoq! oqvkxq-! xkqnc|kqpg! g0q! hcnuc! crrnkec|kqpg! fgn! eqodkpcvq!

fkurquvq! fk! ewk! cink! ctvv/! 296! e/r/-! 3154-!315;! g! 3166-!ugeqpfq! g!

^Q\aY OYWWM' O)O)' ZQ\ M`Q\ VM 9Y\^Q ^Q\\U^Y\UMVQ' Z_\ XQVVqUZY^Q]U UX
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7!fk!;!

O_U oUV ^U^YVY PU \Q]ZYX]MNUVU^b PQVVM E_NNVUOM 7WWUXU]^\MaUYXQ ]UM

swcnkhkecdkng! rgt! hM^^Y MV^\_Up' Q\\YXQMWQX^Q Q]OV_]Y OTQ OUM]O_XM

MWWUXU]^\MaUYXQ ZY^Q]]Q Q]Q\OU^M\Q' MU ]QX]U PQVVqM\^) -+00' ]QOYXPY

OYWWM' O)O)' VqMaUYXQ PU \QS\Q]]Y OYX^\Y VqMV^\M MWWUXU]^\MaUYXQ

eqqddnkicvc! uqnkfcng-! ikceejë! cxtgddg! fqxwvq! hctg! crrnkec|kqpg-!

kpxgeg-!fgn!rtkpekrkq!fk!fktkvvq! )c! hqpfcogpvq!fgn!swcng! k! tkeqttgpvk!

M\SYWQX^MXY PURR_]MWQX^Q& ]QOYXPY O_U' oUX `U\^g PQVV$M_^YXYWUM

ukuvgocvkec! g! eqpegvvwcng! fgnn(ctvkeqnq! 3166! tkurgvvq! cnnc! fkuekrnkpc!

fgnn(c|kqpg! fk! tgitguuq! rgt! ng! qddnkic|kqpk! fc! eqpvtcvvq! fk! ewk!

cnn(ctvkeqnq!23;9!fgn!Eqfkeg!Ekxkng-!ê!cookuukdkng!n(c|kqpg!fk!tgitguuq!

ck!ugpuk!fgnn(ctvkeqnq!3166-!eqooc!3!g!4-!cpejg!vtc!eqqddnkicvk!uqnkfcnk!

cxgpvk!vkvqnk!fk!tgurqpucdknkvâ!fkxgtuk!fc!swgnnq!fgnnc!tgurqpucdknkvâ!rgt!

RM^^Y Z\YZ\UY OYVZQ`YVQp)!

! 4/!n!Kn!rtkoq!oqvkxq!ê!hqpfcvq-!eqp!eqpugiwgpvg!cuuqtdkogpvq!

PQVVqQ]MWQ PQV ]QOYXPY WY^U`Y Z\YZY]^Y UX `UM ]_NY\PUXM^M)!

4/2/!n!Qeeqttg!owqxgtg!fck!rtkpekrk! fk! fktkvvq!gpwpekcvk!fcnng!

Ug|kqpk!Wpkvg!ekxknk!fk!swguvc!Eqtvg!fk!ecuuc|kqpg!eqp!nc!ugpvgp|c!p/!

24357!fgn!27!ociikq!312;/!!

Kn!eqorqtvcogpvq!fgnnc!R/C/!ejg!rwô!fct!nwqiq-!kp!xkqnc|kqpg!

fgk!etkvgtk!igpgtcnk!fgnn(ctv/!3154!e/e/-!cn!tkuctekogpvq!fgn!fcppq!rgt!

kn! hcvvq! rgpcnogpvg! knngekvq! fgn! fkrgpfgpvg-! q! uk! tkeqpfweg!

cnn(guvtkpugec|kqpg! fgn! rqvgtg! rwddnkekuvkeq! g! ekqê! cf! wp! hqtocng!

rtqxxgfkogpvq! cookpkuvtcvkxq-! goguuq! pgnn(codkvq! g! pgnn(gugtek|kq!

fk! rqvgtk! cwvqtkvcvkxk! g! fkuetg|kqpcnk! cf! guuc! urgvvcpvk-! qrrwtg! uk!

tkfweg!cf!wpc!ogtc!cvvkxkvâ!ocvgtkcng-!fkucpeqtcvc!g!pqp!uqttgvvc!fc!

cvvk!q!rtqxxgfkogpvk!cookpkuvtcvkxk!hqtocnk/!!

Pgn! rtkoq! ecuq! )cvvkxkvâ! rtqxxgfkogpvcng! q-! ug! uk! xqnguug!

igpgtcnk||ctg-! kuvkvw|kqpcng! kp! swcpvq! guvtkpugec|kqpg! fk!

rwddnkekuvkejg!gf!kuvkvw|kqpcnk!rqvguvâ*-!n(koogfgukoc|kqpg!qticpkec!

fk!tgiqnc!rkgpcogpvg!uwuukuvg!gf!ê!cnnqtc!cooguuc!nc!tgurqpucdknkvâ!

fktgvvc!kp!hqt|c!fgnnc!ukewtc!korwvc|kqpg!fgnnc!eqpfqvvc!cnn(gpvg/!!
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8!fk!;!

Pgn!ugeqpfq!ecuq-!fk!cvvkxkvâ!guvtcpgc!c!swgnnc!kuvkvw|kqpcng!q!

eqowpswg!ocvgtkcng-!qxg!rwtg!xcfc!guenwuc!n(qrgtcvkxkvâ!fgn!etkvgtkq!

fk!korwvc|kqpg!rwddnkekuvkeq!hqpfcvq!uwnn(cvvtkdw|kqpg!fgnnc!eqpfqvvc!

fgn!hwp|kqpctkq!q!fkrgpfgpvg!cnn(gpvg-!qrgtc!)pgk!nkokvk!kpfkecvk!fcnng!

Ug|kqpk!Wpkvg-!swcng!rtqhknq!swk!pqp!tkngxcpvg*!kn!fkxgtuq!etkvgtkq!fgnnc!

tgurqpucdknkvâ! kpfktgvvc-! rgt! hcvvq! fgn! rtqrtkq! fkrgpfgpvg! q!

hwp|kqpctkq-!kp!hqt|c!fk!rtkpekrk!eqttkurqpfgpvk!c!swgnnk!gncdqtcvk!rgt!

qipk!rtkxcvq!rtgrqpgpvg!g!fguwpvk!fcnn(ctv/!315;!e/e/!

4/3/!n!Pgnnc!ugpvgp|c!p/!2;618!fgn!3124!fk!swguvc!Eqtvg-!Vgt|c!

Ug|kqpg!rgpcng-!ejg!jc!fghkpkvq!kn!rtqegfkogpvq!rgpcng!rgt!qokekfkq!

eqnrquq! rnwtkoq! pgk! eqphtqpvk! fgn! Ukpfceq! rtq! vgorqtg-! uk! ngiig-!

swcpvq!cnnc!korwvc|kqpg!uqnngxcvc!pgk!eqphtqpvk!fk!swguvk-!ejg<!­pqp!

eqpukfgtcxc! nc! oocrrc! fgk! tkuejkp! cnngicvc! cn! ogp|kqpcvq! rkcpq! fk!

rtqvg|kqpg!ekxkng-!pgnnc!swcng!swgnnq!fgtkxcpvg!fc!cnnwxkqpk-! htcpg!g!

xcncpijg! xgpkxc! tkvgpwvq! fk! oitcfq! cnvqp! g-! swkpfk-! fgipq! fgnnc!

ocuukoc! cvvgp|kqpg-! eqp! nc! kpfkec|kqpg! fgink! cfgorkogpvk! fc!

cvvwctuk! cn! xgtkhkectuk! fgnn(gogtigp|c=! qogvvgxc! fk! fctg!

vgorguvkxcogpvg!kn!ugipcng!fk!cnnctog!cnnc!rqrqnc|kqpg-!fk!fkurqttg!

n(gxcewc|kqpg! fgnng! rgtuqpg! tgukfgpvk! pgnng! |qpg! c! tkuejkq-! fk!

eqpxqectg! gf! kpugfkctg! vgorguvkxcogpvg! kn! eqokvcvq! nqecng! rgt! nc!

rtqvg|kqpg! ekxkng-! fk! fctg! vgorguvkxq! g! eqpitwq! cnnctog! cnnc!

Rtghgvvwtc! fk! Ucngtpq! cnnc! swcng-! cp|k-! hkpq! cnng! qtg! 31-58-! hqtpkxc!

pqvk|kg! kortwfgpvgogpvg! tcuukewtcpvk! uwnn(gogtigp|c! kp! eqtuq-!

uwuegvvkdknk! fk! pqp! rtqxqectg! n(cfgiwcvq! cnngtvcogpvq! fgink! qticpk!

eqorgvgpvk=! hqtpkxc! cnnc! rqrqnc|kqpg! kp! rgtkeqnq! pqvk|kg!

kortwfgpvgogpvg!tcuukewtcpvk!uwnnc!gogtigp|c!kp!cvvq-!fkhhqpfgpfq!

fwg!crrgnnk!vgngxkukxk-!vtcuoguuk!fcnn(gokvvgpvg!m-!eqp!k!swcnk!kpxkvcxc!

k!ekvvcfkpk!c!tguvctg!pgnng!rtqrtkg!cdkvc|kqpk-!hcegpfq!equî!tkvgpgtg!ejg!

nc!ukvwc|kqpg!hquug!uqvvq!eqpvtqnnq!gf!kpgukuvgpvg!kn!rgtkeqnq=!kpqnvtg-!

c!htqpvg!fk!wpc!rtgekuc!tkejkguvc!fk!gxcewc|kqpg!fgk!rnguuk!qurgfcnkgtk!

fk! -! kp! rgtkeqnq-! cxcp|cvc! fcnn(Cwvqtkvâ! ucpkvctkc! eqorgvgpvg-!
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9!fk!;!

tkhkwvcxc!vcng!gxcewc|kqpg!cuuwogpfq!nc!kpuwuukuvgp|c!fk!rgtkeqnq!rgt!

nc!xkvc!fgk!rc|kgpvk½p)!

4/4/!.!AqM^^U`U^b OYVZY]M OTQ `UQXQ UX \UVUQ`Y XYX d WQ\MWQX^Q

ocvgtkcng!gf!guvtcpgc!ck!eqorkvk!kuvkvw|kqpcnk-!vcng!fc!guugtg!ngicvc!

fc! wp! pguuq! fk! qeecukqpcnkvâ! pgeguuctkc! eqp! ng! hwp|kqpk! q! rqvgtk!

gugtekvcvk! .! cnng! eqpfk|kqpk! kpfkecvg! fcnng! Ug|kqpk! Wpkvg! .-! oc! ê!

kuvkvw|kqpcng! pgn! ugpuq! fk! guvtkpugec|kqpg! fk! rwddnkekuvkejg! gf!

kuvkvw|kqpcnk!rqvguvâ/!!

AM OU\OY]^MXaM OTQ VqM^^U`U^b XYX ]UM ZQ\ VY ZUg OYVVQSM^M MP _X

hqtocng! rtqxxgfkogpvq! cookpkuvtcvkxq! gf! kpvgitk! rkwvvquvq! wpc!

eqpfqvvc!fk!vkrq!qokuukxq!pqp!owvc!k!vgtokpk!fgnnc!swguvkqpg!rqkejë!

VqYWQ]]M MPYaUYXQ PU _X Z\Y``QPUWQX^Y MWWUXU]^\M^U`Y XYX

equvkvwkueg! eqorqtvcogpvq! ocvgtkcng-! oc! knngikvvkoc! eqpfqvvc!

kuvkvw|kqpcng!)rgtcnvtq!cn!ukpfceq!tkuwnvcpq!korwvcvg!cpejg!eqpfqvvg!

fk! ectcvvgtg! eqookuukxq! uqvvq! kn! rtqhknq! fgnng! pqvk|kg!

UWZ\_PQX^QWQX^Q \M]]UO_\MX^U RY\XU^Q P_\MX^Q VqQWQ\SQXaM UX OY\]Y&)!

AqM^^\UN_aUYXQ PQV ZY^Q\Q UVVQSU^^UWMWQX^Q XYX Q]Q\OU^M^Y d

O\U^Q\UY PU \Q]ZYX]MNUVU^b PQVVqM_^Y\U^b \UWM]^M UXQ\^Q' ZQ\ O_U XYX

gugtekvctg! kn!rqvgtg!pqp!ê!wp!eqpvgipq!ogtcogpvg!ocvgtkcng!fgnnc!

rgtuqpc!hkukec-!oc!c|kqpg!cookpkuvtcvkxc!knngikvvkoc!qxg!swgn!rqvgtg!

fqxgxc! guugtg! gugtekvcvq/! Equvkvwgpfq! ocpkhguvc|kqpg! fk! cvvkxkvâ!

U]^U^_aUYXMVQ MXOTQ VqYWQ]]Y Q]Q\OUaUY PU ZY^Q]^b Z_NNVUOM' VM

tgurqpucdknkvâ!fgn!Eqowpg!pgn!ecuq!fk!urgekg!jc!ectcvvgtg!fktgvvq!ck!

]QX]U PQVVqM\^) -+/. O/e/-!rgt!ewk!pqp!xk!ê!quvceqnq-!cpejg!ugeqpfq!

VqM]]_X^Y PQV SU_PUOQ PU WQ\U^Y' MVVqQ]Q\OUaUY PQVVqMaUYXQ PU \QS\Q]]Y ck!

]QX]U PQV ]QOYXPY OYWWM PQVVqM\^) -+00! e/e/! fc! rctvg! fgnng!

Cookpkuvtc|kqpk!uvcvcnk!tkeqttgpvk/!!

4/5/!.!JM QX_XOUM^Y UV ]QS_QX^Q Z\UXOUZUY PU PU\U^^Y5 ouwuukuvg!

nc! tgurqpucdknkvâ! fktgvvc! fgnnc! rwddnkec! cookpkuvtc|kqpg! ck!

>18>5 0166G-=?& ('*) //e/-! rgt! kn! hcvvq! rgpcnogpvg! knngekvq!

eqooguuq! fcnnc! rgtuqpc! hkukec! crrctvgpgpvg!

-66G-77585>?=-B5981$ ?-61 0- 2-= =1;@?-=1 >@>>5>?18?1
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;!fk!;!

6G577101>57-B5981 9=3-85/- /98 <@1>?G@6?57-$ 898 >969 58

rtgugp|c! fk! hqtocng! rtqxxgfkogpvq! cookpkuvtcvkxq-! oc!

-8/41 <@-809 >5- >?-?9 566135??57-718?1 971>>9 6G1>1=/5B59

fgn!rqvgtg!cwvqtkvcvkxqp)!

! 5/!n!Fgxg-!swkpfk-!guugtg!ceeqnvq!kn!rtkoq!oqvkxq!fk!tkeqtuq-!eqp!

cuuqtdkogpvq!fgn!ugeqpfq!oqvkxq/!Pg!eqpugiwg!nc!ecuuc|kqpg!fgnnc!

ugpvgp|c! korwipcvc! kp!tgnc|kqpg!cn!oqvkxq!ceeqnvq!g! kn! tkpxkq!fgnnc!

ecwuc!cnnc!Eqtvg!fk!crrgnnq!fk!Ucngtpq-!kp!fkxgtuc!eqorquk|kqpg-!cpejg!

rgt!nc!tgiqncogpvc|kqpg!fgnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

RGT!SWGUVK!OQVKXK!

ceeqinkg! kn! rtkoq! oqvkxq! fk! tkeqtuq! g! fkejkctc! cuuqtdkvq! kn!

ugeqpfq!oqvkxq=!!

ecuuc!nc!ugpvgp|c!korwipcvc!kp!tgnc|kqpg!cn!oqvkxq!ceeqnvq!g!

tkpxkc! nc! ecwuc! cnnc! Eqtvg! fk! crrgnnq! fk! Ucngtpq-! kp! fkxgtuc!

eqorquk|kqpg-!cpejg!rgt!ng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Vgt|c!

Ug|kqpg!ekxkng!fgnnc!Eqtvg!Uwrtgoc!fk!ecuuc|kqpg-!kn!23!qvvqdtg!3133/!

!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!)Ikceqoq!Vtcxcinkpq*!

!
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