
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

RTKOC!UG\KQPG!EKXKNG!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

OCIFC!ETKUVKCPQ Rtgukfgpvg

CPFTGC!\WNKCPK Eqpukinkgtg

CPIGNKPC!OCTKC!RGTTKPQ Eqpukinkgtg

RCQNC!XGNNC! Eqpukinkgtg.Tgn

TQDGTVQ!COCVQTG! Eqpukinkgtg/
#

Qiigvvq<!

Uqxtckpfgdkvcog
pvq!q!n/!403123!
qoqnqic|kqpg!
ceeqtfq!q!tkeqtuq!
rgt!ecuuc|kqpg!.
cookuukdknkvâ!.
uqurgpukqpg!
hgtkcng!vgtokpk!
Wf/1;02203133!

EE

!jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!4134403129!T/I/!rtqrquvq!fc<!

CFGT!.!Cigp|kc!fgnng!Gpvtcvg.Tkuequukqpg-!gngvvkxcogpvg!fqokeknkcvc!

kp! TQOC-! LA8 <=A FEHJE?@=IA -.( \^S__[ Xt8LLE;8JKH8

IGPGTCNG!FGNNQ!UVCVQ!) *!ejg!nc!tcrrtgugpvc!g!

fkhgpfg!qrg!ngiku!

.tkeqttgpvg.!

eqpvtq!

-!gngvvkxcogpvg!fqokeknkcvq!kp!

( \^S__[ X[ _`aRW[ RSXXtObb[QO`[

!) *-!tcrrtgugpvcvq!g!fkhguq!

fcnn(cxxqecvq! !) *!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!pqpejë!eqpvtq!

!UERC-! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.kpvkocvk.!

cxxgtuq! XtQTFKPCP\C! fgn! VTKDWPCNG! fk! DTKPFKUK! p/! 336;03128!

T/I/!fgrqukvcvc!kn!1;01403129=!

wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!1;02203133!fcn!

Eqpukinkgtg!RCQNC!XGNNC/!
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3!fk!21!

TKNGXCVQ!EJG!

-* q ;[Z Xt[^RWZOZdO WZRWQO`O WZ S\WU^OTS( WX Ĵ WPaZOXS RW 9^WZRW_W

VO OQQ[X`[ WX ^SQXOY[ \^[\[_`[ RO Q[Z`^[ WX

RSQ^S`[ RSX UWaRWQS RSXSUO`[ RW ^WUS``[ RSXXO \^[\[_`O RW OQQ[^R[ RW

Q[Y\[_WdW[ZS RSXXO Q^W_W RO _[b^OWZRSPW`OYSZ`[ \^S_SZ`O`O WX

..+,1+.,-3 OW _SZ_W RSXXO XSUUS Z* / RSX .,-. q \S^ YOZQO`[

^OUUWaZUWYSZ`[ RSXXO YOUUW[^OZdO RSX 2,$ RSW Q^SRW`W \^S_Q^W``O

ROXXtO^`* --( Q[YYO .( X*QW`*( O QOa_O RSXXO XSUW``WYO YOZWTS_`OdW[ZS

RW b[`[ Q[Z`^O^W[ S_\^S__[ ROXXt8USZ`S RSXXO ^W_Q[__W[ZS \S^ Q[Z`[

RSXXt8USZdWO RSXXS SZ`^O`S q RW_\[ZSZR[ Xt[Y[X[UOdW[ZS RSXXtOQQ[^R[*!

2/2/! q! Kn! ikwfkeg! fgn! tgencoq! jc! tkvgpwvq! crrnkecdkng!

cpcnqikecogpvg!kn!pwqxq!vg_`[ RSXXtO^`* -4..vgt-!eqook!4!g!5-!n/hcnn/-!

eqog!pqxgnncvk!fcnnc!ngiig!p/!343!fgn!3127!)kp!xkiqtg!fcn!2!igppckq!

3128*!q!ejg! kpxgeg!pqp!jc! kpekuq!uwnnc! ngiig!p/!4!fgn!3123!q!pgn!

ugpuq!fk!ocpvgpgtg! kn!fktkvvq!fk!xqvq! uwnnc!rtqrquvc!fk! eqpeqtfcvq!

rtgxgpvkxq! WZ QO\[ OXXtOUSZ`S RSXXO ^W_Q[__W[ZS uqnq! rgt! k! etgfkvk!

tgncvkxk! cink! qpgtk! fk! tkuequukqpg-! g! fk! cvvtkdwktnq! fktgvvcogpvg!

OXXtKTTWQW[! )rtgxkq! rctgtg! eqphqtog! fgnnc! eqorgvgpvg! fktg|kqpg!

tgikqpcng*!rgt!vwvvk!k!etgfkvk!vtkdwvctk-!cpejg!ug!kuetkvvk!c!twqnq!g!ikâ!

eqpugipcvk!cn!eqpeguukqpctkq!fgn!ugtxk|kq!pc|kqpcng!fgnnc!tkuequukqpg/!

2/3/! q! Cxxgtuq! fgvvc! fgekukqpg! CFGT! .! Cigp|kc! fgnng! Gpvtcvg.

Tkuequukqpg! )swcng! uwdgpvtcpvg! c! vkvqnq! wpkxgtucng! pgk! tcrrqtvk!

ikwtkfkek!cvvkxk!g!rcuukxk!cpejg!rtqeguuwcnk!fgnng!uqekgvâ!fgn!itwrrq!

*!jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!chhkfcvq!cf!wp!oqvkxq-!

ewk! kn! ! jc! tgukuvkvq! eqp! eqpvtqtkeqtuq-! geegrgpfqpg!

rtgnkokpctogpvg! XtWZOYYW__WPWXW`e \S^ RWTS``[ Rgk! ectcvvgtk! fk!

fgekuqtkgvâ!g!fghkpkvkxkvâ=!k!tguvcpvk!kpvkocvk!pqp!jcppq!uxqnvq!fkhgug/!

2/4/! q! Eqp! qtfkpcp|c! kpvgtnqewvqtkc! p/! 5;1! fgn! 2501203131-! nc!

Ug|kqpg!XK.V!fk!swguvc!Eqtvg!jc!tkoguuq!nc!eqpvtqxgtukc!cnnc!Rtkoc!

ug|kqpg!ekxkng-!vcdgnnctogpvg!eqorgvgpvg/!

2/5/! q! Kp! fcvc! 3402203133! kn! eqpvtqtkeqttgpvg! jc! fgrqukvcvq!

ogoqtkc!gz!ctv/!491.dku2!e/r/e/( WZ_W_`SZR[ \S^ XtWZOYYW__WPWXW`e RSX

tkeqtuq! cpejg! eqp! tkhgtkogpvq! cnnc! vctfkxkvâ! fgn! tkeqtuq! ugipcncvc!

pgnXt[^WUWZO^WO \^[\[_`O gz!ctv/!491.dku!eqooc!2!e/r/e/!
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4!fk!21!

EQPUKFGTCVQ!EJG!

.* q F^SXWYWZO^YSZ`S bOZZ[ RW_O``S_S XS SQQSdW[ZW RW

WZOYYW__WPWXW`e RSX ^WQ[^_[ _[XXSbO`S WZ ^W`[ ROX Q[Z`^[^WQ[^^SZ`S*!

/* q AZ \^WY[ Xa[U[( WX \^[bbSRWYSZ`[ WY\aUZO`[ ^WbS_`S W

QO^O``S^W RSXXO RSQW_[^WS`e S RSTWZW`WbW`e( WZ ]aOZ`[ WR[ZS[( WZ ^OUW[ZS

RSX _a[ Q[Z`SZa`[ [Y[X[UO`[^W[( OR WZQWRS^S _a RW^W``W _[UUS``WbW S O

^SU[XOYSZ`O^S WZ Y[R[ WZQ[Z`^[bS^`WPWXS X[ _`O`[ RW

_[b^OWZRSPW`OYSZ`[ &\S^ XO YSRS_WYO Q[ZQXa_W[ZS _W bSROZ[(

_SY\^S WZ `SYO RW _[b^OWZRSPW`OYSZ`[6 ;O__* /,504+.,.-( WZ

W\[`S_W RW ^WUS``[ RSX ^SQXOY[ Q[Z`^[ Xt[Y[X[UOdW[ZS RSXXtOQQ[^R[7

;O__* .4,-/+.,.. S ;O__* 001-+.,-4( WZ W\[`S_W RW ^WUS``[ RSX

^SQXOY[ Q[Z`^[ WX RWZWSU[ RW [Y[X[UOdW[ZS7 ;O__* -,,51+.,-5( WZ

W\[`S_W RW OQQ[UXWYSZ`[ RSX ^SQXOY[ Q[Z`^[ Xt[Y[X[UOdW[ZS7 RWTT* WZ

]aS_`taX`WY[ QO_[( ;O__* -5--3+.,-3'( O RWTTS^SZdO RSX

\^[bbSRWYSZ`[ QVS WZ _SRS RW ^SQXOY[ OPPWO Q[ZTS^YO`[ XO

RSQXO^O`[^WO RW WZOYYW__WPWXW`e RSXXO \^[\[_`O RW OQQ[^R[ RW

Q[Y\[_WdW[ZS RSXXO Q^W_W RO _[b^OWZRSPW`OYSZ`[( _`OZ`S XO _aO

^W\^[\[ZWPWXW`e \^WYO RSX RSQ[^_[ RSX `S^YWZS \^SQXa_Wb[ RW QWZ]aS

OZZW Sc O^`* 3( Q[YYO .( XS``* P'( X* Z* / RSX .,-.( ^W`SZa`[ [\S^OZ`S

_[X[ _S WX RSPW`[^S OPPWO Q[ZQ^S`OYSZ`S PSZSTWQWO`[ RSUXW STTS``W

^WQ[ZRaQWPWXW O aZO \^[QSRa^O RSXXO YSRS_WYO ZO`a^O &;O__*

.3/,-+.,..( /,1/0+.,-4( .,5-3+.,-3( -425+.,-27 QT *̂ ;O__*

0055+.,-4 \S^ OZOX[UO _[XadW[ZS WZ QO_[ RW ^WUS``[ RSX ^SQXOY[

ObbS^_[ WX ^WUS``[ RSXXO \^[\[_`O RW OQQ[^R[ RW Q[Y\[_WdW[ZS'*!

/*-* q LO ]aWZRW SZaZQWO`[ WX _SUaSZ`S \^WZQW\W[ RW RW^W``[6!

r5D >?=J?LG >?D LJC<MF;D? CF =GEHGKCPCGF? =GDD?AC;D?% >C ;==GADCE?FLG

>?D J?=D;EG ;NN?JKG CD JCA?LLG% >; H;JL? >?D ACM>C=? EGFG=J;LC=G% >C

MF ;==GJ>G >C =GEHGKCPCGF? >?DD; =JCKC >; KGNJ;CF>?<CL;E?FLG

HJGHGKLG ;C K?FKC >?DD$;JL& (' >?DD; D& F& * >?D )'()% =GF =GFK?AM?FL?

GEGDGA;PCGF? >?DDX;==GJ>G E?>?KCEG% R CEHMAF;<CD? =GF JC=GJKG H?J

=;KK;PCGF?% LJ;LL;F>GKC >C HJGNN?>CE?FLG ;N?FL? =;J;LL?J? >?=CKGJCG

? >?@CFCLCNG% CF IM;FLG C>GF?G ;> CF=C>?J? KM >CJCLLC KGAA?LLCNC ?> ;

J?AGD;E?FL;J? CF EG>G CF=GFLJGN?JLC<CD? D; >?>GLL; KCLM;PCGF? >C

KGNJ;CF>?<CL;E?FLGs*!
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5!fk!21!

0* q AZ _SQ[ZR[ Xa[U[( Z[Z _a__W_`S XO `O^RWbW`e RSX ^WQ[^_[(

\^[_\S``O`O OZQVS ZSXXt[^WUWZO^WO \^[\[_`O Sc O^`* /4,)PW_ Q[YYO -

Q*\*Q*( \[WQVf( O T^[Z`S RW aZt[^RWZOZdO \OQWTWQOYSZ`S RS\[_W`O`O WX 5

YO^d[ .,-4 &_aXXO QaW Q[YaZWQOdW[ZS [ Z[`WTWQOdW[ZS XS \O^`W ZaXXO

RWQ[Z['( WX ^WQ[^_[ \S^ QO__OdW[ZS ^W_aX`O Z[`WTWQO`[ WZ RO`O -, [``[P^S

.,-4( S RaZ]aS SZ`^[ WX QR* `S^YWZS XaZU[ Sc O^`* /.3( Q[YYO -(

Q*\*Q*( XO QaW ^WRadW[ZS RO aZ OZZ[ O _SW YS_W( OW _SZ_W ROXX%O^`* 02

RSXXO XSUUS Z* 25 RSX .,,5( _W O\\XWQO( WZ T[^dO RSX _aQQS__Wb[ O^`*

14( OW UWaRWdW WZ_`Oa^O`W O RSQ[^^S^S ROX 0 XaUXW[ .,,5 &;O__*

2..+.,..( 2340+.,-.'( Q[YS ]aSXX[ WZ S_OYS*!

0*-* q <SbS WZTO``W Q[Z_WRS^O^_W QVS WX _aRRS``[ `S^YWZS g _[UUS``[

OXXO _[_\SZ_W[ZS TS^WOXS RW QaW OXXtO^`* - RSXXO XSUUS 3 [``[P^S -525(

Z* 30.( \[WQVf XO \^[QSRa^O RW Q[Y\[_WdW[ZS RSXXO Q^W_W RW

_[b^OWZRSPW`OYSZ`[( OTTS^SZR[ RSPW`[^W oZ[Z _[UUS``W Zf

O__[UUS``OPWXWp O TOXXWYSZ`[ &O^`* 2( X* Z* / RSX .,-.'( Z[Z \^S_SZ`O

]aSX ZS__[ Q[Z XtO^`* 5. RSX *̂R* Z* -. RSX -50-( ^WQVWOYO`[ ROXXtO^`*

/( X* Z* 30. RSX -525( WZ ^OUW[ZS RSX ]aOXS XO _[_\SZ_W[ZS TS^WOXS Z[Z

bWSZS O\\XWQO`O( ZSX bWU[^S RSXXO XSUUS TOXXWYSZ`O^S( OXXS \^[QSRa^S

RW Q[ZQ[^RO`[ \^SbSZ`Wb[ \SZRSZ`W WZ Q[ZQ[YW`OZdO Q[Z aZtWZWdWO`WbO

\S^ XO RWQVWO^OdW[ZS RW TOXXWYSZ`[ RSXX[ _`S__[ RSPW`[^S &;O__*

-3-01+.,..( -10/1+.,-4'7 ZS__[ WZ YOZQOZdO RSX ]aOXS ^S_`O

TS^YO XO ^SU[XO RSXXO _[_\SZ_W[ZS TS^WOXS( _[UUS``O O RS^[UVS

XWYW`O`S( Q[YS ]aSXXO RSXXtO^`* /2)PW_ X*TOXX*( Q[Z ^WTS^WYSZ`[ OW `S^YWZW

RW QaW OUXW O^``* .2 S /2 X*TOXX* &;O__* .3,2+.,,5'*!

0*.* q GaOZ`[ OXXO YW_a^O RSXXO _[_\SZ_W[ZS TS^WOXS( [QQ[^^S `SZS^

Q[Z`[ QVS UXW [^WUWZO^W 02 UW[^ZW _[Z[ _`O`W ^WR[``W O /- ROXXtO^`* -2(

Q[YYO -( R*X* Z* -/. RSX .,-0( Q[ZbS^`W`[ Q[Z Y[RWTWQVS ROXXO X* Z*

-2. RSX .,-0( _WQa^OYSZ`S O\\XWQOPWXS OXXO TO``W_\SQWS WZ S_OYS(

`^O``OZR[_W RW \^[bbSRWYSZ`[ OZQVS \aPPXWQO`[ R[\[ WX -k USZZOW[

.,-1 &QT *̂ ;O__* 43..+.,..( /,,1/+.,.,( .,422+.,-3( ZSX _SZ_[

QVS( WZ YOZQOZdO RW RW_QW\XWZO `^OZ_W`[^WO( XO Z[bSXXO g Q[YaZ]aS

O\\XWQOPWXS O \O^`W^S ROXXO _[_\SZ_W[ZS RSW `S^YWZW ^SXO`WbO OX \S^W[R[

TS^WOXS RSXX%OZZ[ _[XO^S .,-1'* !
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6!fk!21!

0*/* q FS^`OZ`[( OX \^SRS``[ `S^YWZS _SYS_`^OXS RW RSQORSZdO ROX

U^ObOYS( Sc O^`* /.3( Q[YYO -( Q*\*Q*( RSb[Z[ OUUWaZUS^_W W /-

UW[^ZW RSXXO _[_\SZ_W[ZS TS^WOXS( Q[Y\a`O`W #?O FME?J;LCGF?

>C?JME#( OW _SZ_W RSX Q[YPWZO`[ RW_\[_`[ RSXX%O^`* -11( Q[YYO -(

Q*\*Q* S RSXXO B* 3 [``[P^S -525( Z* 30.( O^`* -( Q[YYO -( QW[g _SZdO

`SZS^ Q[Z`[ RSW UW[^ZW Q[Y\^S_W `^O WX -k S WX /- OU[_`[ RSX .,-4

&;O__* -320,+.,.,'( Q[Z Q[Z_SUaSZ`S `SY\S_`WbW`e RSXXO Z[`WTWQO RSX

^WQ[^_[( WZ`S^bSZa`O ZSXXtaX`WY[ UW[^Z[ a`WXS*!

0*0* q 8 RWbS^_S Q[ZQXa_W[ZW Z[Z WZRaQS XO RW_\[_WdW[ZS Q[Z`SZa`O

ZSXXtO^`* 5( Q[YYO -( RSX ;[RWQS RSXXO Q^W_W R%WY\^S_O S

RSXX%WZ_[XbSZdO &R*XU_* Z* -0 RSX .,-5 S _aQQS__WbS Y[RWTWQVS S

WZ`SU^OdW[ZW( ;;A'( \S^ QaW oXO _[_\SZ_W[ZS TS^WOXS RSW `S^YWZW RW QaW

OXXtO^`WQ[X[ - RSXXO XSUUS 3 [``[P^S -525( Z*30. Z[Z _W O\\XWQO OW

\^[QSRWYSZ`W RW_QW\XWZO`W ROX \^S_SZ`S Q[RWQS( _OXb[ QVS S__[ Z[Z

RW_\[ZUO RWbS^_OYSZ`Sp( Q[Z XO Q[Z_SUaSZdO QVS( ZaXXO S__SZR[

RW_\[_`[ ZSX ;O\[ AA RSX `W`[X[ AL RSX ;;A q [bS _[Z[ [^O RW_QW\XWZO`S

XS o\^[QSRa^S RW Q[Y\[_WdW[ZS RSXXO Q^W_W RO _[b^OWZRSPW`OYSZ`[p q

S Z[Z S__SZR[ O\\XWQOPWXW( ZSW XWYW`W RW Q[Y\O`WPWXW`e \^S_Q^W``W ROXXtO^`*

21( Q[YYO . ;;A( XS `O__O`WbS RW_\[_WdW[ZW Q[RWQW_`WQVS QVS

S_QXaR[Z[ XtO\\XWQOdW[ZS RSXXO _[_\SZ_W[ZS TS^WOXS RSW `S^YWZW &Q[YS

XtO^`* .,-( Q[YYO -,( \S^ WX \^[QSRWYSZ`[ RW OQQS^`OYSZ`[ RSX

\O__Wb[ TOXXWYSZ`O^S S XtO^`* .,3( Q[YYO -2( \S^ XS ^SXO`WbS

WY\aUZOdW[ZW'( XS \^[QSRa^S RW Q[Y\[_WdW[ZS RSXXO Q^W_W RO

_[b^OWZRSPW`OYSZ`[ RW_QW\XWZO`S ROX ;;A Z[Z _[Z[ _[UUS``S OXXO

_[_\SZ_W[ZS TS^WOXS RSW `S^YWZW*!

0*1* q AZTO``W ]aSXXO RW_\[_WdW[ZS( Q[Z QaW _W g WZ`S_[ RO^S

O``aOdW[ZS OW \^WZQW\W RW aZWT[^YOdW[ZS S _SY\XWTWQOdW[ZS Z[ZQVf RW

^WRadW[ZS RSXXO Ra^O`O S RSW Q[_`W RSXXS \^[QSRa^S Q[ZQ[^_aOXW(

^W_\S``WbOYSZ`S Q[Z`SZa`W ZSXXS XS``S^S V' SR X' RSXXtO^`* .( Q[YYO -(

RSXXO XSUUS RSXSUO Z* -11 RSX .,-3'( Z[Z g O\\XWQOPWXS( OW _SZ_W

RSXXtO^`* /5,( Q[YYO .( ;;A( OXXS \^[QSRa^S \SZRSZ`W OXXO RO`O RW

SZ`^O`O WZ bWU[^S RSX ;[RWQS &-1 XaUXW[ .,..( Sc O^`* /45 ;;A( Q[YS

Y[RWTWQO`[ ROX R*XU_* Z* 4/ RSX -3 UWaUZ[ .,..'( _SZdO QVS WZ S__O

\[__O ^WZbSZW^_W aZ Q^W`S^W[ WZ`S^\^S`O`Wb[ RSUXW W_`W`a`W RSXXO XSUUS Z*

/ RSX .,-. _aXXO Q[Y\[_WdW[ZS RSXXO Q^W_W RO _[b^OWZRSPW`OYSZ`[ q

F
ir
m

a
to

D
a

:
B

A
R

O
N

E
F

A
B

R
IZ

IA
E

m
e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
3

9
f5

f8
d

1
2

a
cd

c2
b

b
9

b
9
b

c2
0

6
fc

3
0
8

4
c
a

-
F

ir
m

a
to

D
a
:

C
R

IS
T

IA
N

O
M

A
G

D
A

E
m

e
ss

o
D

a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
4

a
a

2
3
d

5
1

3
0

3
8
b

6
b

4
b

6
2
6

e
f5

3
2

e
4

f1
4

a
b

Numero registro generale 30233/2018

Numero sezionale 3980/2022

Numero di raccolta generale 35976/2022

Data pubblicazione 07/12/2022



7!fk!21!

QVS OX ^WUaO^R[ ZaXXO RW_\[ZS q \[WQVf( ZSXX[ _\SQWTWQ[ _SUYSZ`[

Q[Z_WRS^O`[( Z[Z g ^W_Q[Z`^OPWXS ]aSXXtOYPW`[ RW oQ[Z`WZaW`e `^O WX

^SUWYS bWUSZ`S S ]aSXX[ Ta`a^[p QVS( _SQ[ZR[ XO XS``a^O RSXXS ISdW[ZW

aZW`S( XSUW``WYO aZO _WYWXS [\S^OdW[ZS S^YSZSa`WQO &;O__* ISd* K(

-.032+.,.,( 41,0+.,.-( /1510+.,.-'( `^O``OZR[_W RW aZO ^SU[XO

RWQVWO^O`OYSZ`S WZZ[bO`WbO ^W_\S``[ OX \^SU^S__[ T[^YOZ`S

Z[^YO`Wb[ S UWa^W_\^aRSZdWOXS RW QaW _W g RO`[ Q[Z`[*!

0*2* q LO RaZ]aS OTTS^YO`[ WX _SUaSZ`S \^WZQW\W[ RW RW^W``[6!

r0DD? HJG=?>MJ? =GF=GJKM;DC >C =GEHGKCPCGF? >?DD; =JCKC >;

KGNJ;CF>?<CL;E?FLG >C =MC ;DD; D?AA? F& * >?D )'() H?F>?FLC ;DD; >;L;

>?D (, DMADCG )')) KC ;HHDC=; D; KGKH?FKCGF? @?JC;D? >?C L?JECFC >C =MC

;DDX;JLC=GDG ( >?DD; D?AA? . GLLG<J? (/-/% F&.+)% FGF N?F?F>G CF

JCDC?NG H?J ?KK? DX;JL& /) >?D J&>& F& () >?D (/+( JC=BC;E;LG >;DDX;JL&

*% D& F& .+) >?D (/-/ =CL& =GF JCAM;J>G ;D HJG=?>CE?FLG >C @;DDCE?FLG%

? FGF ?KK?F>G ;> ?KK? ;HHDC=;<CD?% F?EE?FG CF NC; CFL?JHJ?L;LCN;%

DX;JL& /% =GEE; (% >?D 2G>C=? >?DD; =JCKC >$CEHJ?K; ? >?DD$CFKGDN?FP;

>C =MC >?D >&DAK& F& (+ >?D )'(/ ? KM==?KKCN? EG>C@C=B? ? CFL?AJ;PCGFC%

=B? ?K=DM>? >C J?AGD;% K;DNG >CN?JK? >CKHGKCPCGFC% D; KGKH?FKCGF?

@?JC;D? >?C L?JECFC H?J LMLLC C HJG=?>CE?FLC >; ?KKG J?AGD;LC% =GEHJ?K?

D? HJG=?>MJ? >C =GEHGKCPCGF? >?DD; =JCKC >; KGNJ;CF>?<CL;E?FLG GJ;

>CK=CHDCF;L? F?D 2;HG 55 >?D LCLGDG 58 >?D 2G>C=? E?>?KCEGp*!

1* qIW \ai RaZ]aS \O__O^S OXXtS_OYS RSXXtaZWQ[ Y[`Wb[ \^[\[_`[*!

1*-* q Bt8USZdWO RSXXS =Z`^O`S)HW_Q[__W[ZS XOYSZ`O XO bW[XOdW[ZS

RSXXtO^`* 05( Q[YYO -( R*F*H* Z* 2,. RSX -53/ S XO TOX_O O\\XWQOdW[ZS

RSXXtO^`* -4.)`S^ X*TOXX*( [__S^bOZR[6 QVS XO RWbS^_W`e RW J;LCG `^O XO

`^OZ_OdW[ZS TW_QOXS S XO \^[QSRa^O RW Q[Y\[_WdW[ZS RSXXO Q^W_W RO

_[b^OWZRSPW`OYSZ`[ Z[Z UWa_`WTWQO XtO\\XWQOdW[ZS OZOX[UWQO RSX

Z[bSXXO`[ O^`* -4.)`S^ X*TOXX*7 QVS oXO Z[bW`e RSXXO RW_\[_WdW[ZS g

XSUW``WYO^S RW^S``OYSZ`S XtSZ`S `W`[XO^S OXXtS_\^S__W[ZS RW b[`[(

XSUW``WYOdW[ZS QVS( WZbSQS( S^O S_QXa_O ZSX _W_`SYO \^SbWUSZ`Sp(

_SZdO QVS QWi Q[Z`^O_`W oWZ OXQaZ Y[R[ Q[Z W \[`S^W O``^WPaW`W OX

RSQ^S`[ _aXXO ^W_Q[__W[ZS OXXt8USZ`Sp( WX ]aOXS( oOX \O^W RSXX%SZ`S

`W`[XO^S( PSZ \[`^e bOXa`O^S [UZW [\\[^`aZO OdW[ZS \S^ XO `a`SXO RSX

Q^SRW`[ `^WPa`O^W[( OZQVS YSRWOZ`S aZO YOZWTS_`OdW[ZS RW b[`[ OW TWZW
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8!fk!21!

RSXX%[Y[X[UOdW[ZS RSX \WOZ[ RW QaW OXX%O^`WQ[X[ -2, B*>* \^[\^W[ WZ bW^`j

RW \[`S^W O``^WPaW`WUXW ROXXtO^`* O^`WQ[X[ 05( \^WY[ Q[YYO( R*F*H* Z*

2,.+-53/p7 QVS Q[YaZ]aS XtO^`* -4.)`S^ X*TOXX*( ZSXXO T[^YaXOdW[ZS

bWUSZ`S J;LCGF? L?EHGJCK( oZ[Z bWS`ObO OXXtKTTWQW[ RW RSXSUO^S

OXXt8USZ`S RSXXO HW_Q[__W[ZS XtS_\^S__W[ZS RSXXO YOZWTS_`OdW[ZS RSX

\^[\^W[ b[`[ ZSXXO YSRS_WYO _SRS( S QWi ]aOXS YS^[ FMF=CMK RSXXO

\^[\^WO b[X[Z`ep7 QVS Xt8USZ`S RSXXO ^W_Q[__W[ZS( oZSX _WXSZdW[ RSXXO

B* /+.,-. _aX \aZ`[( WZ ^OUW[ZS RSX ^O\\[^`[ _a__W_`SZ`S `^O XtSZ`S RW

S_OdW[ZS S UXW SZ`W WY\[_W`[^W( \ai _SZdO RaPPW[ O__aYS^S XO

TaZdW[ZS RW `^OYW`S `^O XtE*;*;* S UXW =Z`W `W`[XO^W RSX Q^SRW`[p7 QVS

aZO _WYWXS T[^YO RW ^O\\^S_SZ`OZdO og S_\^S__W[ZS RSXXtS_S^QWdW[

RSXXO `a`SXO RSX Q^SRW`[ W_Q^W``[ O ^a[X[ QVS Xt[^RWZOYSZ`[

W_`W`adW[ZOXYSZ`S O__SUZO OX _[UUS``[ RS\a`O`[ OXXtS_OdW[ZSp7 QVS

oO\\O^S Z[Z Q[ZT[^YS O RW^W``[ \^WbO^S X%SZ`S WY\[_W`[^S RSXXO

TOQ[X`e RW RSXSUO^S XtOUSZ`S WZQO^WQO`[ RSXXO ^W_Q[__W[ZS O S_\^WYS^S

\S^ _a[ Q[Z`[ WX Q[Z_SZ_[ [ RW__SZ_[ OXX%OQQ[^R[ S( ]aWZRW( O `a`SXO^S

WZ [UZW _SRS WX Q^SRW`[ OTTWRO`[UXW \S^ XO ^W_Q[__W[ZSp* !

1*.* q AX Y[`Wb[( WZ \O^`S WZT[ZRO`[ S WZ \O^`S WZOYYW__WPWXS( RSbS

S__S^S ^S_\WZ`[*!

1*/* q LO WZZOZdW`a``[ _U[YP^O`[ WX QOY\[ ROX \^WY[ \O^OYS`^[

Z[^YO`Wb[ Sb[QO`[ ROXXO ^WQ[^^SZ`S( WZ ]aOZ`[ \^Wb[ RW bOXSZdO ZSXXO

TO``W_\SQWS WZ S_OYS( \[WQVf XtO^`* 05( R*F*H* 2,.+-53/ [\S^O _aX

RW_`WZ`[ \WOZ[ RSXXtS_\^[\^WOdW[ZS T[^dO`O( XSUW``WYOZR[ WX

Q[ZQS__W[ZO^W[ OXXS [^RWZO^WS OdW[ZW O `a`SXO RSXXtWZ`S^[ Q^SRW`[( Q[YS

Q^W_`OXXWddO`[ ZSX `W`[X[ S_SQa`Wb[( XORR[bS XtOYPW`[ bOXa`O`Wb[ _[``S_[

OXXO \^[\[_`O RW OQQ[^R[ RW Q[Y\[_WdW[ZS RSXXO Q^W_W RO

_[b^OWZRSPW`OYSZ`[ WY\XWQO aZO Za[bO YOZWTS_`OdW[ZS RW b[X[Z`e(

SbSZ`aOXYSZ`S ORS_WbO OXXS \[__WPWXW TOXQWRWS S RWXOdW[ZW RSX Q^SRW`[*!

6/5/! q! Xgpgpfq! qtc! cn! ugeqpfq! rctcogvtq! pqtocvkxq! fk! ewk! uk!

kpxqec! nc! hcnuc! crrnkec|kqpg-! rwô! eqpeqtfctuk! eqp! nc! tkeqttgpvg!

ncffqxg!uquvkgpg!ejg!nS \^[T[ZRS Y[RWTWQVS O\\[^`O`S OXXtctv/!293.

vgt! n/hcnn/-! kp! vgoc! fk! eqpeqtfcvq! rtgxgpvkxq! cf! qrgtc! fgnn(ctv/! 2-!

eqooc!92-!n/!p/!343!fgn!3127-!ejg!!jc!kp!rctvkeqnctg!kppqxcvq!)rgt!

swcpvq!tkngxc! kp!swguvc!ugfg*! ng!oqfcnkvâ!fk!gurtguukqpg!fgn!xqvq!
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9!fk!21!

uwnnc! rtqrquvc! eqpeqtfcvctkc-! cvvtkdwgpfqpg! gurtguucogpvg! nc!

XSUW``WYOdW[ZS OXXtKTTWQW[( \^SbW[ \O^S^S Q[ZT[^YS RSXXO Q[Y\S`SZ`S

fktg|kqpg! tgikqpcng-! rgt! vwvvk! k! etgfkvk! vtkdwvctk-! cpejg! ug! kuetkvvk! c!

twqnq!g!ikâ!eqpugipcvk!cn!eqpeguukqpctkq!fgn!ugtxk|kq!pc|kqpcng!fgnnc!

tkuequukqpg! )eqooc! 4*! g! ocpvgpwvc! kp! ecrq! cn! eqpeguukqpctkq!

ogfgukoq!uqnq!rgt!k!etgfkvk!tgncvkxk!cink!qpgtk!fk!tkuequukqpg!)eqooc!

5*-!pqp!jcppq!kpekuq!uwink!ctvv/!;-!eqooc!2-!g!22-!eqooc!2-!fgnnc!

ngiig!p/!403123!kp!vgoc!fk!gurtguukqpg!fgn!eqpugpuq!uwnnc!rtqrquvc!

fk!eqorquk|kqpg!fgnnc!etkuk!fc!uqxtckpfgdkvcogpvq/!!

1*1* q Ja``ObWO( \S^ _`OPWXW^S XO bOXWRW`e [ YSZ[ RSX b[`[ ZSUO`Wb[

S_\^S__[ ZSXXO _\SQWS RO 8<=H( Z[Z btS^O OXQaZO ZSQS__W`e RW TO^

^WQ[^_[ OXXt WZ`S^\^S`OdW[ZS OZOX[UWQO RWbW_O`O ROX UWaRWQS ; IMG( YO

S^O _aTTWQWSZ`S TO^S O\\XWQOdW[ZS RSW \^WZQW\W USZS^OXW( _SQ[ZR[ QaW WX

RW^W``[ RW b[`[ &ZSX Q[ZQ[^RO`[( Q[_h Q[YS ZSXXS \^[QSRa^S RW

_[b^OWZRSPW`OYSZ`[' _\S``O OX `W`[XO^S RSX Q^SRW`[( [bbS^[ OX _[UUS``[

QVS( ObSZR[ XO \WSZO RW_\[ZWPWXW`e RSX ^SXO`Wb[ RW^W``[( \ai RSQWRS^S

RSXXO Q[ZbSZWSZdO RW aZO \^[\[_`O QVS ZS \^SbSRO WX \OUOYSZ`[ Z[Z

WZ`SU^OXS [ RWXOdW[ZO`[* !

1*2* q E^O g WZRaPPW[ QVS XtOUSZ`S RSXXO ^W_Q[__W[ZS Z[Z OPPWO ?O

KQ XO TOQ[X`e RW RW_\[^^S RSW Q^SRW`W W_Q^W``W O ^a[X[( RW QaW RSbS Qa^O^S

XtS_OdW[ZS( O``^ObS^_[ ^WZaZQS( RWXOdW[ZW [ ]aOZ`tOX`^[ WY\XWQO`[ ROXXO

bOXa`OdW[ZS RW Q[ZbSZWSZdO RSXXO \^[\[_`O RSX RSPW`[^S &SR WZTO``W(

OZQVS ]aOZR[( ZSX Q[ZQ[^RO`[ \^SbSZ`Wb[( WX Q[ZQS__W[ZO^W[ S^O

XSUW``WYO`[ OX b[`[ \S^ W `^WPa`W W_Q^W``W O ^a[X[ S UWe Q[Z_SUZO`W( XtO^`*

-4.)`S^ Q[YYO 0 X*TOXX*( _WZ ROXXO _aO [^WUWZO^WO T[^YaXOdW[ZS(

\^SbSRSbO Q[YaZ]aS QVS ]aS_`W S_\^WYS__S WX b[`[ WZ _SRS RW

ORaZOZdO RSW Q^SRW`[^W o_a WZRWQOdW[ZS RSX RW^S``[^S RSXXtaTTWQW[(

\^SbW[ Q[ZT[^YS \O^S^S RSXXO Q[Y\S`SZ`S RW^SdW[ZS ^SUW[ZOXSp'* !

1*3 GaS_`W[ZS RWbS^_O g ]aSXXO QVS O``WSZS OXXO \^[_\S``O`O(

\S^Ra^OZ`S \[__WPWXW`e \S^ 8<=H RW \O^`SQW\O^S OXXO b[`OdW[ZS ]aOXS

YS^[ FMF=CMK% RSXXt SZ`S WY\[_W`[^S( [bbS^[ oWZ TaZdW[ZS RW `^OYW`S

`^O ]aS_`W S XtE*;*;* p* !

BtS_OYS RW `OXS ]aS_`W[ZS \^S_a\\[ZSbO \S^i QVS ^W_aX`O__S

OQQS^`O`[ WZ UWaRWdW[ QVS 8<=H ObSbO \S^ XtO\\aZ`[ OUW`[ WZ `OXS
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bS_`S( XWYW`OZR[_W O Q[YaZWQO^S XO b[X[Z`e S_\^S__O( S R[QaYSZ`O`O(

RSXXt SZ`S `W`[XO^S RSX Q^SRW`[* !

1*4* ISZZ[ZQVf( WZ YOZQOZdO RW ]aOX_Wb[UXWO OQQS^`OYSZ`[

RS_aYWPWXS( _aX \aZ`[( ROXXO XS``a^O RSX \^[bbSRWYSZ`[ WY\aUZO`[ q

Z[ZQVf O T^[Z`S RSX ^WXWSb[ RSXXt E*;*;*( QVS &Q[YS ^WQ[Z[_QWa`[ ROXXO

_`S__O 8USZdWO RSXXS =Z`^O`S HW_Q[__W[ZS' ObSbO OTTS^YO`[ XO ZaXXW`e

RSX b[`[ RO S__O S_\^S__[( ^WXSbOZR[( \S^ XtO\\aZ`[( QVS r8<=H S^O

\^WbO RW RSXSUO S Oa`[^WddOdW[ZS O b[`O^S WZ Z[YS S \S^ Q[Z`[ RSUXW

SZ`W WY\[_W`[^Ws ) XO ^WQ[^^SZ`S Z[Z \[`SbO QSZ_a^O^S XO RSQW_W[ZS

_aXXO PO_S RSX YS^[ O__aZ`[ r>C ;N?J FGLCPC;LG DX7&2&2& >?D >CKK?FKG

;DD; HJGHGKL; ?KHJ?KKG >;DDX0A?FPC; >?DD? 4FLJ;L? W 3CJ?PCGF?

HJGNCF=C;D? >C 1JCF>CKCV FGF=BQ =GEMFC=;LG CD E;F=;LG JCK=GFLJG >;

H;JL? >?ADC ;DLJC 4FLC CFL?JH?DD;LC% ; N;D?J? ;F=BX?KKG =GE? >CKK?FKGs

YO( WZ [__S]aW[ OX \^WZQW\W[ RSXXO _\SQWTWQW`e RSX ^WQ[^_[( Ob^SPPS

R[ba`[ \^SQW_O^S _a ]aOXW O``W S R[QaYSZ`W( bS^_O`W ZSX \^[QSRWYSZ`[

RW YS^W`[( _W T[ZRObO XO QSZ_a^O( OXXSUOZR[XW OX ^WQ[^_[ [(

]aOZ`[YSZ[( WZRWQOZR[ZS XtS_O``O Q[XX[QOdW[ZS \^[QS__aOXS

OXXtWZ`S^Z[ RSX TO_QWQ[X[ RW \O^`S [ RW ]aSXX[ RtaTTWQW[* !

1*5* q LO OUUWaZ`[ QVS XO ^WQ[^^SZ`S Z[Z VO ZSYYSZ[ OXXSUO`[

aZO ;W^Q[XO^S RSXXt8USZdWO RSXXS SZ`^O`S( _aQQS__WbO OXXS Y[RWTWQVS

WZ`^[R[``S ROXXO QW`O`O XSUUS Z* ./. RSX .,-2( Q[Z`SZSZ`S W_`^adW[ZW

_aXXO YOZWTS_`OdW[ZS RSX Q[Z_SZ_[+RW__SZ_[ WZ YS^W`[ OXXO \^[\[_`O

RW Q[Y\[_WdW[ZS RSXXO Q^W_W RO _[b^OWZRSPW`OYSZ`[( O _a\\[^`[ RSXXO

_a__W_`SZdO &\S^ WX bS^[ ZS\\a^S RSR[``O' RW aZtSbSZ`aOXS rRSXSUO

USZS^OXWddO`Os ^WXO_QWO`OXS OXX[ _Q[\[ ROXXtSZ`S WY\[_W`[^S( [(

Q[YaZ]aS( OX TWZS RW aZO Q[Y\Wa`O ^WQ[_`^adW[ZS RSUXW ORSY\WYSZ`W

^W_\S``WbOYSZ`S ^WYS__W OUXW KTTWQW RSXXt8USZdWO RSXXS SZ`^O`S S

OXXt8USZ`S RSXXO ^W_Q[__W[ZS ZSXXtOYPW`[ RSXXtO^`* --( Q[YYO -( RSXXO

XSUUS _aX _[b^OWZRSPW`OYSZ`[( _SZdO \S^QWi RO^S WZU^S__[ OX

\[__WPWXS Q[Z`^ORRW``[^W[ _aX \aZ`[*!

1*-,* HS_`O RaZ]aS \^SQXa_[ O ]aS_`O ;[^`S RW bS^WTWQO^S XO

XSUW``WYO S_\^S__W[ZS RW ]aSX RW__SZ_[ &bOXSZR[ OX`^WYSZ`W XO ^SU[XO

RSX QR* _WXSZdW[)O__SZ_[' RO \O^`S RSUXW raTTWQW TW_QOXWs( Z[Z O QO_[
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21!fk!21!

RW_`WZ`OYSZ`S YSZdW[ZO`W ZSXXtO^`* 5( Q[YYO -( X* /+.,-. OQQOZ`[

OXXtOUSZ`S RSXXO ^W_Q[__W[ZS* !

2* q 8X ^WUS``[ RSX ^WQ[^_[ _SUaS XO Q[ZROZZO OXXO ^WTa_W[ZS RSXXS

_\S_S RSX \^S_SZ`S UWaRWdW[ RW XSUW``WYW`e WZ TOb[^S RSX

Q[Z`^[^WQ[^^SZ`S( XW]aWRO`S WZ RW_\[_W`Wb[*!
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