
N!C!!E!Q!T!V!G!!U!W!R!T!G!O!C!!F!K!!E!C!U!U!C!\!K!Q!P!G!

UG\KQPG!UGEQPFC!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

Cpvqpgnnq!EQUGPVKPQ!!!!!!!!!!!!!.!Rtgukfgpvg!

Cnfq!ECTTCVQ!!!!!!!!!!!!!!!!!!!!!!!!.!Eqpukinkgtg!Tgn/!

Rcvtk|kc!RCRC!!!!!!!!!!!!!!!!!!!!!!!!!!.!Eqpukinkgtg!!

Nwec!XCTTQPG!!!!!!!!!!!!!!!!!!!!!!!.!Eqpukinkgtg!!

Etkuvkpc!COCVQ!!!!!!!!!!!!!!!!!!!!!!!.!Eqpukinkgtg!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!)kuetkvvq!cn!P/T/I/!3977603129*!rtqrquvq!fc<!

&;*>*6 '( `Q^^`UaU\bQbQ U

fkhguc-! kp! xktvû! fk! rtqewtc! urgekcng! crrquvc! kp! ecneg! cn! tkeqtuq-!

TQZZu8dd* UT UZUbbYdQ[U\bU T][YSYZYQbQ Y\

( ^`Uaa] Z] HbcTY] TUZZu8dd* 7

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.!tkeqttgpvg!.!!!

eqpvtq!

! )E/H/<! *-! !

)E/H/<! *-! !)E/H/<!

*! g! )E/H/<!

*=!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.!kpvkocvk!B!

!!!!!!!!!cxxgtuq! ZQ aU\bU\eQ TUZZQ ;]`bU TuQ^^UZZ] TY ;Qbcpkc! p/!

262403129!)rwddnkecvc!kp!fcvc!39!ikwipq!3129*=!

wfkvc! nc! tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc! ecogtc!fk! eqpukinkq!

fgn!36!qvvqdtg!3133!fcn!Eqpukinkgtg!tgncvqtg!Cnfq!Ecttcvq=!

TKVGPWVQ!KP!HCVVQ!

2/! ! Eqp! cvvq! fk! ekvc|kqpg! pqvkhkecvq! kn! 25! nwinkq! 3122-! k! eqpkwik! ukii/!

! g! -! rtgoguuq! fk! guugtg! rtqrtkgvctk!

UaSZcaYdY TY c\uc\Ybf Y[[]RYZYQ`U aYbQ QZ aUS]\T] ^YQ\] TUZZ] abQRYZU TY

T/I/P/39776029!

E/E/!

EQOWPKQPG!
KOOQDKNKCTG!
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3!fk!9!

-! pqpejë! eqortqrtkgvctk-! cn!

1,$ S]\ ZQ dYSY\Q( aYW*`Q ( TUZZQ bU``QeeQ TY S]^U`bc`Q

fgn! hcddtkecvq-! eqpxgpkxcpq! kp! ikwfk|kq-! fkpcp|k! cn! Vtkdwpcng! fk!

Ecvcpkc! r! HUeY]\U TYabQSSQbQ TY ?YQ``U( ZU aYWW*`U

)eqortqrtkgvctkc!fgnnc!rqt|kqpg!fk!vgttc||c!uw!ewk!gtc!uvcvq!kpuvcnncvq!

kn! pwqxq! ocpwhcvvq*-! ! )rtqrtkgvctkc! guenwukxc!

TUZZuY[[]RYZU( aYb] \UZZ] abUaa] ;]\T][Y\Y] TUWZY Qbb]`Y( QZ ^`Y[]

^YQ\]( T]dU U`Q abQbQ ^]aYeY]\QbQ ZuQ^^Q`USSXYQbc`Q' U

! )rtqrtkgvctkc! fk! wp! crrctvcogpvq! cn! ugeqpfq! rkcpq-! fqxg!

gtc! uvcvq! korkcpvcvq! kn! hknq! eqpfwvvqtg*-! ncogpvcpfq! ejg! swguvg!

cZbY[U QdUdQ\] abY^cZQb]( Q\S]` ^`Y[Q TUZZuQS_cYab]

TUZZuQ^^Q`bQ[U\b] TQ ^Q`bU TY UaaY Qbb]`Y &QddU\cb] YZ -0 TYSU[R`U

3117*-! eqp! ! u/r/c/! wp! eqpvtcvvq! fk! nqec|kqpg! fgnnc!

bU``QeeQ( ]\TU S]\aU\bY`U ZuY\abQZZQeY]\U TY c\uQ\bU\\Q ^U` bUZUV]\YQ

oqdkng-! rgt! kn! ecpqpg! cppwq! qtkikpctkq! fk! gwtq! 22/989-62/! Rgt! vcng!

kpuvcnnc|kqpg! gtc! uvcvq! ejkguvq! cn! Eqowpg! fk! -! kp! fcvc! 21!

fkegodtg!3115-!kn!rgtoguuq!c!equvtwktg-!tkncuekcvq!eqp!rtqxxgfkogpvq!

\* 40/ QZ TUZUWQb] TUZZQ &WYf ' U QZZU aYW*`U U

-!swcnk!eqortqrtkgvctkg/!

Uwnnc! dcug! fk! swguvc! tcrrtgugpvc|kqpg! fgk! hcvvk-! k! eqpkwik! cvvqtk!

chhgtocxcpq! fk! cxgt! fktkvvq! c! 333-33! oknngukok! fgk! ecpqpk!

)rgtegpvwcng!fgvgtokpcvc! kp!dcug!cnnc! vcdgnnc!oknngukocng!tgfcvvc!fc!

vgepkeq! fk! hkfwekc*! c! fgeqttgtg! fcn! hgddtckq! fgn! 3118! g! hkpq! cnnc!

fghkpk|kqpg!fgn!ikwfk|kq/!

Tkocuvc! eqpvwoceg! nc! uki/tc! ! g! pgnnc! equvkvw|kqpg!

fgnng!uki/tg! U .!ejg! kpuvcxcpq!

^U` YZ `YWUbb] TUZZQ ^`UbUaQ Qbb]`UQ( QVVU`[Q\T] SXU ZuQ\bU\\Q fg!swc!

V]aaU abQbQ `UQZYeeQbQ acZZQ ^`]^`YUbf UaSZcaYdQ TUZZQ .-!

Yab`cYbQ ZQ SQcaQ Q\SXU S]\ ZuQaac\eY]\U TY bUabY[]\Y UT Ua^ZUbQ[U\b]
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4!fk!9!

TY S*b*c*( ZuQTYb] I`YRc\QZU( S]\ aU\bU\eQ \* 351+.,-1( `YWUbbQdQ ZQ

fqocpfc!fgk!eqpkwik! . /!

.* <USYTU\T] acZZuQ^^UZZ] TQ _cUabY cZbY[Y ^`]^]ab]( ScY `UaYabUdQ\]

S]\WYc\bQ[U\bU ZU aYW*`U U ( \]\SXg ZQ aYW*`Q

-! nc! Eqtvg! fk! crrgnnq! fk! Ecvcpkc-! eqp! ugpvgp|c! p/!

262403129! )rwddnkecvc! kn! 39! ikwipq! 3129*-! nq! ceeqinkgxc!

^Q`eYQZ[U\bU U( Y\ `YV]`[Q ^U` _cQ\b] TY `QWY]\U TUZZuY[^cW\QbQ

ugpvgp|c!)eqphgtocvc!pgn!tguvq!pgk!eqphtqpvk!fgnng!uki/tg! !g!

-! ng! swcnk! pqp! cxgxcpq! tkegxwvq! cnewp! ecpqpg! fcnnc!

nqec|kqpg!fgnnc!vgttc||c-!cxgpfq!nqecvq!dgpk!fkxgtuk!fcn!fgvvq!ncuvtkeq!

uqnctg*-!fkejkctcxc!kn!fktkvvq!fgk!eqpkwik!c!rctvgekrctg!cn!iqfkogpvq!fgk!

htwvvk!ekxknk!pcuegpvk!fcnnc!nqec|kqpg-!eqp!fgeqttgp|c!fqxwvc!uqnq!c!hct!

vgorq!fcnnc!fqocpfc-!g!swkpfk!rgt!gwtq!7/193-99/!!

Nc! Eqtvg! vgttkvqtkcng! rgtxgpkxc! c! vcng! gukvq! rgtejë-! fcn! eqorgpfkq!

rtqdcvqtkq-!gtc!gogtuq!wp!ceeqtfq! kphqtocng!fk!iqfkogpvq!rgt!ctgg!

ugrctcvg-!e/f/!rct|kctkq-!fgnnc!vgttc||c!eqowpg!htc!ink!crrgnncpvk!g!nc!

ukW*`Q ( ZQ _cQZU QdUdQ siqfwvq! rgt! fgegppk! fgnnc! rqt|kqpg!

-.33* <.99*??* ,6992;765-.5<. *33* 7962.?265. >.9;6 3D*3<6 -.3 ;=6

crrctvcogpvq!)kn!ncvq!pqtf!fgnnc!vgttc||c*-!ogpvtg!kn!fcpvg!ecwuc!fgk!

. ! cxgxc! iqfwvq! fgnnc! rqt|kqpg! qrrquvct( S]p!

S]\aUWcU\bU Q^^ZYSQeY]\U TUZZQ TYaSY^ZY\Q TY ScY QZZuQ`b* --,. S*S*(

tkuwnvcpfq! nc! rqt|kqpg! pqtf! fgnnc! vgttc||c! eqowpg! htc! ng! rctvk-! pqp!

guugpfquk! tgcnk||cvc! nc! eqpfk|kqpg! ikwtkfkec! rgt! ewk-! kp! dcug!

QZZu]`YWY\Q`Y] QSS]`T] TYdYa]`Y] &Qbb] \]bQ` !fgn!41!

ociikq! 2;79-! tgr/! p/! 335766-! eqp! kn! swcng! k! ukii/! ! g!

!.!_cUabucZbY[Q TQ\bU SQcaQ TUZZQ Y\ dY`bk

fk!cvvq!fcvcvq!21!hgddtckq!2;9;!.!TYdYaU`] Zuc\Ybf Y[[]RYZYQ`U ^]abQ QZ

.l ^YQ\]'( sswcnqtc!wpc!fgnng!fwg!swqvg!eqog!uqrtc!uvcdknkvg!xqnguug!

6,,=7*9. ,65 =3<.92692 /*++92,1. 3D*9.* ,1. 25;2;<. ;=33* 796792*
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5!fk!9!

swqvct-! vcng! eqowpkqpg! uctgddg! eguucvc! kruq! kwtg! g! kruq! hcevq! g! ng!

pwqxg!uvtwvvwtg!g!hcddtkejg!uctgddgtq!uvcvg!fgnkokvcvg!kp!rtqrqt|kqpg!

gf!kp!eqttkurqpfgp|c!fgnnc!nkpgc!urg||cvc!C.D.E.F.G.H.I.J.K.N.O.Q.

C-!ejg!fkxkfgxc! ng!fwg!swqvg!cn!ugeqpfq!rkcpq/!Fwpswg-!ugeqpfq! nc!

;]`bU bU``Yb]`YQZU( ZQ `UQZYeeQeY]\U TUZZuQ\bU\\Q `QTY][]RYZU \]\

S]abYbcYdQ sqeewrc|kqpg! eqp! wnvgtkqtk! hcddtkejgt( U _cY\TY \]\

kpvgitcxc!nc!eqpfk|kqpg!ejg-!kp!dcug!cn!ekvcvq!cvvq!fgn!2;79-!kornkecxc!

nc! fkxkukqpg! fk! fktkvvq! fgnnc! vgttc||c-! fqxgpfquk! eqp! fgvvc! fk|kqpg!

kpvgpfgtuk! kpxgeg! nc!tgcnk||c|kqpg!fk!wp!wnvgtkqtg!rkcpq!q!rqt|kqpg!fk!

rkcpq/!

4/!Cxxgtuq!nc!ugpvgp|c!fk!crrgnnq!jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg-!

QVVYTQb] Q aUY []bYdY( ZuQ^^UZZQbQ * !

Ink! kpvkocvk! -! -! g!

! pqp! jcppq! uxqnvq! cvvkxkvâ! fkhgpukxc! kp! swguvc!

ugfg/!

EQPUKFGTCVQ!KP!FKTKVVQ!

2/!Eqp!kn!rtkoq!oqvkxq-!nc!tkeqttgpvg!ncogpvc!r!QY aU\aY TUZZuQ`b* /2,(

eqooc! 2-! p/! 4-! e/r/e/! r! nc! xkqnc|kqpg! g! nc! ocpecvc! crrnkec|kqpg!

TUZZuQ`b* /( S][[Q -( ZUbb* U'( U TUZ ^c\b] 0 TUZ T*F*G* /4,+.,,-(

pgnnc! rctvg! kp! ewk! nc! Eqtvg! gvpgc! jc! tkngxcvq! ejg! nc! tgcnk||c|kqpg!

TUZZuQ\bU\\Q `QTY][]RYZU \]\ T]dUaaU `YbU\U`aY c\Q sS]ab`ceY]\Ut(

cvvtkdwgpfq!equî!nc!rtqrtkgvâ!guenwukxc!fgnnc!rqt|kqpg!fk!vgttc||c!cnnc!

Y\ V]`eQ TUZZuQbb] TY TYdYaY]\U TUZ -524* !

3/! Eqp! kn! ugeqpfq!oqvkxq-! nc! tkeqttgpvg! fgpwpekc! r! ck! uU\aY TUZZuQ`b*

471-!eqooc!2-!p/!6-!e/r/e/!r!Zu][Uaa] UaQ[U TQ ^Q`bU TUZZQ ;]`bU TY

crrgnnq! fk! wp! hcvvq! fgekukxq! rgt! kn! ikwfk|kq! ejg! gtc! uvcvq! qiigvvq! fk!

TYaScaaY]\U V`Q ZU ^Q`bY( `UZQbYd] QZZQ SY`S]abQ\eQ SXU ZuQbb] TUZ -524

hcegxc! tkhgtkogpvq-! swcnk! eqpfk|kqpk! fgvgtokpcpvk! nc! eguuc|kqpg! kruq!

kwtg! g! kruq! hcevq! fgnnc! eqowpkqpg! uwn! ncuvtkeq! uqnctg-! pqp! uqnq! cnnc!
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6!fk!9!

s6,,=7*?265. ,65 =3<.92692 /*++92,1.C [Q Q\SXU QZZU spwqxg!uvtwvvwtgt

ejg! hquugtq! uvcvg! tgcnk||cvg! kp! rtqkg|kqpg! g! kp! eqttkurqpfgp|c! fgnnc!

nkpgc! urg||cvc! C.D.E.F.G.H.I.J.K.N.O.P.Q.C-! ejg! fkxkfgxc! ng! fwg!

swqvg!cn!ugeqpfq!rkcpq!fgnnc!rcnc||kpc!fk! /!!

4/! ;]\ YZ bU`e] []bYd]( ZQ aYW*`Q <u8[YS] TUTcSU r! QY aU\aY TUZZuQ`b*

471-! eqooc! 2-! p/! 6-! e/r/e/! r! Zu][Uaa] UaQ[U TQ ^Q`bU TUZZQ ;]`bU

ecvcpgug!fk!wp!wnvgtkqtg!hcvvq!ejg!gtc!uvcvq!qiigvvq!fk!fkuewuukqpg!htc!

ZU ^Q`bY( ]ddU`] _cUZZ] TUZZuQddU\cbQ cacSQ^Y]\U TUZZQ ^]`eY]\U TY

bU``QeeQ ac ScY Y\aYabUdQ ZuQ\bU\\Q Y\ SQ^] QZZQ abUaaQ *!

5/!Eqp!kn!swctvq!oqvkxq-!nc!tkeqttgpvg!ncogpvc!r!ck!ug\aY TUZZuQ`b* /2,(

eqooc! 2-! p/! 4-! e/r/e/! r! ZQ dY]ZQeY]\U U VQZaQ Q^^ZYSQeY]\U TUZZuQ`b*

2213! e/e/-! pgnnc! rctvg! kp! ewk! kn! ikwfkeg! fk! crrgnnq! jc! tkvgpwvq! ejg!

aURRU\U( QY aU\aY TY TUbbQ \]`[Q( bcbbY Y S][c\YabY XQ\\] ZucbYZYee]

fktgvvq!g!kpfkhhgtgp|kcvq-!rtqokuewq!q!eqpeqttgpvg!fgnnc!equc!)rgt!ewk!

qipwpq! ug! pg! rwô! ugtxktg! rgt! kpvgtq-! kp! qipk! vgorq*-! ê! vwvvcxkc!

^QSYVYS] SXU ZuQSS]`T] b`Q Y ^Q`bUSY^Q\bY ^cj ^`UdUTU`U Q\SXU QZb`U

oqfcnkvâ! fk! iqfkogpvq! g! ejg-! vtc! swguvg-! ê! egtvcogpvg! eqortguq!

Zuca] ^Q`eYQ`Y] ] ^U`!|qpg/!

6/! Eqp! kn! swkpvq! oqvkxq-! nc! tkeqttgpvg! fgpwpekc! r! QY aU\aY TUZZuQ`b*

471-! eqooc! 2-! p/! 6-! e/r/e/! r! YZ [Q\SQb] UaQ[U TUZZuUSSUeY]\U TY

ectgp|c! fk! vkvqnq! kp! ecrq! ck! eqpkwik! . ! c! xcpvctg! wp!

fktkvvq! fk! rtqrtkgvâ! uwnnc! vgttc||c! qiigvvq! fk! ecwuc! q! uw! rqt|kqpg! fk!

guuc/!!

7/!;]\ ZucZbY[] []bYd]( ZQ `YS]``U\bU ^`]a^UbbQ r!QY aU\aY TUZZuQ`b* /2,(

eqooc!2-!p/!4-!e/r/e/!r!ZQ dY]ZQeY]\U U VQZaQ Q^^ZYSQeY]\U TUZZuQ`b* 5.

e/r/e/-! pqpejë! r! QY aU\aY TUZZuQ`b* /2,( S][[Q -( \* 1( S*^*S* r!

Zu][UaaQ( Y\acVVYSYgpvg! g! eqpvtcffkvvqtkc! oqvkxc|kqpg! uwnng! urgug! fk!

nkvg/!
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7!fk!9!

8/! Tkngxc! kn! eqnngikq! ejg! k! rtkok! fwg! oqvkxk! .! gucokpcdknk!

eqpikwpvcogpvg!rgtejë!vtc!nqtq!eqppguuk!.!uqpq!hqpfcvk!rgt!ng!tcikqpk!

ejg!ugiwqpq/!

Eqp!guuk-!kp!ghhgvvk-!uk!egpuwtc!nc!ugpvgp|c!fk!crrgnnq!pgnnc!rctvg!kp!ewk!

eqp! nc! uvguuc! uk! ê! tkvgpwvq! r! uwn! rkcpq! fgnnq! uxknwrrq! fk! wp!

rtqegfkogpvq! gtogpgwvkeq! .! SXU ZQ `UQZYeeQeY]\U TUZZuQ\bU\\Q

`QTY][]RYZU &]ddU`] TY c\ `Y^UbYb]`U' ^Q`bU TUZZu \]\ T]dUaaU

swcnkhkectuk!eqog!equvtw|kqpg-!eqp!nc!eqpugiwgp|c!ejg-!rgt!ghhgvvq!fk!

bQZU UaSZcaY]\U UT Y\ Q^^ZYSQeY]\U TUZZu]`YWY\Q`Y] QSS]`T] TYdYa]`Y]

tkeqpfwekdkng! cn! tqikvq! rgt! pqvct! ! fgn! 41! ociikq! 2;79-! uk!

uctgddg!fqxwvc!tkvgpgtg!eguucvc!kruq!kwtg!nc!eqowpkqpg!uwnnc!vgttc||c!

kpvgtguucvc!eqp!nc!etgc|kqpg!fk!fwg!rtqrtkgvâ!guenwukxg-!fk!ewk!wpc!fk!

a^UbbQ\eQ TUZZQ `YS]``U\bU * !

8Z `YWcQ`T]( _cUabucZbY[Q UdYTU\eYQ V]\TQbQ[U\bU SXU r! pgnnc!

xcnwvc|kqpg!fgn!eqpvguvq!eqornguukxq!fk!vcng!cvvq!pqvctkng!r! nc!Eqtvg!

ecvcpgug! pqp! jc! cfgiwcvcogpvg! tkvgpwvq-! fc! wp! rwpvq! fk! xkuvc!

kpvgtrtgvcvkxq-!eqog!fqxguug!kpvgpfgtuk!ghhgvvkxcogpvg!kn!tkhgtkogpvq!

QZZQ s\c]dU VQRR`YSXUt( ]RZYbU`Q\T]( QZb`Uai( YZ `YVU`Y[U\b] Q\SXU QZZU

s\c]dU ab`cbbc`Ut( ^c`U Y\TYSQbU \UZZ] abUaa] Qbb] ^cRRZYS]*!

C!vcn!rtqrqukvq-!kphcvvk-!nc!Eqtvg!vgttkvqtkcng!pqp!jc!xcnqtk||cvq!.!ck!hkpk!

TUZZQ ^]aaYRYZU `YS]\TceY]\U Q sS]ab`ceY]\Ut TUZZuQ\bU\\Q ^U` bUZUV]\YQ

oqdkng!kp!swguvkqpg!.!pë!kn!tgikog!rwddnkekuvkeq!fk!vcng!qrgtc!tkngxcpvg!

kp!xkc!kpvgtrtgvcvkxc!eqp!tkhgtkogpvq!cnnc!ngikunc|kqpg!wtdcpkuvkec!pë!nc!

encwuqnc!pgnnc!uwc!kpvgtg||c!fk!ewk!cn!rtgfgvvq!tqikvq!ncffqxg!gtc!uvcvq!

rtgxkuvq! ejg! nc! eqowpkqpg! uctgddg!eguucvc! cwvqocvkecogpvg! cpejg!

rgt!ghhgvvq!fgnnc!gugew|kqpg!fk!pwqxg!uvtwvvwtg/!

A\dU`]( ZQ ^Q`]ZQ sVQRR`YSXUt Qd`URRU T]dcb] UaaU`U Y\bUaQ ^Q`bU\Tq-!

kppcp|kvwvvq-! fcn! uwq! ukipkhkecvq! ngvvgtcng! )rwt! ugp|c! hgtoctuk! cn!

[UTUaY[]( ^U` S][U ^`UdYab] TQZZuQ`b* -/2. S*S*'( S]Y\SYTU\bU Y\
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8!fk!9!

WU\U`QZU S]\ YZ bU`[Y\U sS]ab`ceY]\Ut( [Q YZ aYW\YVYSQb] TY _cUabucZbY[]

eqpegvvq-! tkeqortguq! kp! wp! vguvq! fguvkpcvq! c! tgiqnctg! tcrrqtvk!

WYc`YTYSY( \]\ Qd`URRU ^]bcb] ^`UaSY\TU`U TQZZuY\TYdYTcQeY]\U TUZZQ

xcngp|c!ejg!c!vcng!vgtokpg!ê!tkeqpfqvvc!fcnnc!ngikunc|kqpg!pc|kqpcng/!

Cn!tkiwctfq-!rtqrtkq!rctvgpfq!fc!vcng!rtguwrrquvq-!ng!Ug|kqpk!wpkvg!fk!

swguvc! Eqtvg! r! eqp! nc! tgegpvg! ugpvgp|c! p/! 954503131! r! jcppq!

uvcdknkvq!ejg!k!tkrgvkvqtk!)tkeqpfwekdknk!cf!cpvgppg!vgnghqpkejg*!fgddcpq!

guugtg! eqpukfgtcvk! dgpk! kooqdknk-! tkgpvtcpfq! guuk! vtc! ng! cnvtg!

equvtw|kqpk-! cpejg! ug! wpkvg! cn! uwqnq! c! ueqrq! vtcpukvqtkq½! ugeqpfq! kn!

fkurquvq!fgnn(ctvkeqnq!923-!eqooc!3-!e/e/!/!Oc!qnvtg!c!ekô-!eqp!nc!ekvcvc!

ugpvgp|c! ê! uvcvq! wnvgtkqtogpvg! urgekhkecvq! ejg! k! tkrgvkvqtk! uqpq! fc!

eqpukfgtctuk!#equvtw|kqpk#!cpejg!cink!urgekhkek!ghhgvvk!vcpvq!fgnn(ctvkeqnq!

;45! e/e/! )g-! fwpswg-! uwuegvvkdknk! fk! ceeguukqpg*-! swcpvq! fgnn(ctvkeqnq!

;63! e/e/! )g-! fwpswg-! uwuegvvkdknk! fk! equvkvwktg! qiigvvq! fk! fktkvvq! fk!

uwrgthkekg*-! rtgekucpfquk! ejg! vcnk! eqpenwukqpk! uqpq! fguwokdknk-! vtc!

ZuQZb`] &U S][U ^c\bcQZ[U\bU TUT]bb] TQZZQ `YS]``U\bU S]\ YZ ^`Y[]

oqvkxq*-! fcn! vguvq! wpkeq! fgnn(gfknk|kc! )f/r/t/! p/! 49103112*-! kn! swcng-!

pgnn(ctvkeqnq! 4-! eqooc! 2-! ngvv/! g*-! rwpvq! 5-! tkeqortgpfg!

gurtguucogpvg-! htc! ink! kpvgtxgpvk! fk! #pwqxc! equvtw|kqpg#! nc!

sY\abQZZQeY]\U *** TY `Y^UbYb]`Y ^U` Y aU`dYeY TY bUZUS][c\YSQeY]\Ut*!

Rgtvcpvq-! cnnc! uvtgiwc! fk! vcnk! ctiqogpvk! g! ecnkdtcpfq! ng! xkqnc|kqpk!

rtqurgvvcvg!eqp! ng!rtkog!fwg!egpuwtg-!uk!fgxg!rgtxgpktg!cn!tkuwnvcvq!

aUS]\T] ScY( ^]YSXg \UZZQ ZUWWU \QeY]\QZU ZQ ^Q`]ZQ sS]ab`ceY]\Ut

eqortgpfg! kn! eqpegvvq! fk! vtcnkeekq! rgt! nc! vtcuokuukqpg! fk! qpfg!

UZUbb`][QW\UbYSXU( ZuU`[U\Uwuk! pgiq|kcng! qrgtcvc! fcnnc! Eqtvg! fk!

Q^^UZZ]( \UZZuY[^cW\QbQ aU\bU\eQ( dY]ZQ( ^U` c\ dU`a]( ZuQ`b* -/2. S*S*(

^U`SXg Y\bU`^`UbQ YZ `YVU`Y[U\b] QZZU sVQRR`YSXUt aU\eQ ad]ZWU`U

c\uQ\QZYaY S][^YcbQ TUZ aYW\YVYSQb] ZUbbU`QZU TY bQZU ^Q`]ZQ &SXU

cxtgddg! korquvq! fk! eqpukfgtctg! ejg! pgn! nkpiwciikq! fgnnc! ngiig!
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9!fk!9!

\QeY]\QZU Y b`QZYSSY a]\] sS]ab`ceY]\Yt' U( ^U` QZb`] dU`a]( dY]ZQ ZuQ`b*

2474! e/e/! )ejg! cxtgddg! tkejkguvq! fk! kpfkxkfwctg! nc! eqowpg! xqnqpvâ!

fgnng! rctvk-! gurtguuc! pgn! tkeqtfcvq! cvvq! rwddnkeq! pqvctkng! fkxkuqtkq-!

Y\bU`^`UbQ\T] ZQ ^Q`]ZQ sVQRR`YSXUt S]\\UbbU\T]ZQ S]\ ZQ ^Q`]ZQ

sab`cbbc`Ut'*!

Cnnc!nweg!fk!swguvg!urgekhkec|kqpk-!nc!Eqtvg!fk!tkpxkq!fqxtâ!tkrtqegfgtg!

cf! wpc! pwqxc! kpvgtrtgvc|kqpg! fgnnc! uwffgvvc! eqpxgp|kqpg! kp! hqtoc!

pqvctkng! fgn! 2;79! cnnc! uvtgiwc! fk! wp! gucvvq! kpswcftcogpvq! fgn!

S]\SUbb] TY sS]ab`ceY]\Ut &\UY aU\aY ^`Y[Q Y\TYdYTcQbY'( S]``UZQ\T]Z]

Q\SXU S]\ _cUZZ] TY sab`cbbc`Ut( ^c`U `YSXYQ[Qb] \UZZ] abUaa] Qbb]

fkxkuqtkq-! vtcgpfqpg! ng! eqpugiwgpvk! eqpenwukqpk! eqp! tkhgtkogpvq! cnnc!

eqttgvvc!xcnwvc|kqpg!fgnnc!^`UbUaQ VQbbQ dQZU`U TQZZu]TYU`\Q `YS]``U\bU*!

9/!Kp!fghkpkvkxc-!cnnc!uvtgiwc!fk!swcpvq!ejkctkvq-!xcppq!ceeqnvk! k!rtkok!

fwg! oqvkxk! fgn! tkeqtuq-! eqp! kn! fgtkxcpvg! cuuqtdkogpvq! fgink! cnvtk/! Fc!

SYj S]\aUWcU ZQ SQaaQeY]\U TUZZuY[^cW\QbQ aU\bU\eQ( S]\ YZ `Y\dY]

fgnnc!ecwuc!cnnc!Eqtvg!fk!crrgnnq!fk!Ecvcpkc-!kp!fkxgtuc!eqorquk|kqpg-!

ejg!rtqxxgfgtâ!c!tgiqnctg!cpejg!ng!urgug!fgn!rtgugpvg!ikwfk|kq/!!!!

R/S/O/!

Nc! Eqtvg! ceeqinkg! k! rtkok! fwg! oqvkxk! g! fkejkctc! cuuqtdkvk! k! tguvcpvk/!

;QaaQ ZuY[^cW\QbQ aU\bU\eQ U tkpxkc-!cpejg!rgt!ng!urgug!fgn!rtgugpvg!

ikwfk|kq-!cnnc!Eqtvg!fk!crrgnnq!fk!Ecvcpkc-!kp!fkxgtuc!eqorquk|kqpg/!

!

Equî!fgekuq!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!3`!Ug|kqpg!ekxkng! kp!fcvc!

36!qvvqdtg!3133/!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Cpvqpgnnq!Equgpvkpq!

!
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