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!
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!
NWEKQ!PCRQNKVCPQ! .!Eqpukinkgtg!.! Tgr/!

!
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!

!
GPTKEQ!UEQFKVVK! .!Eqpukinkgtg!.!

!

!
OCWTQ!FK!OCT\KQ! .!Eqpukinkgtg!.!

!

!
HTCPEGUEQ!OCTKC!EKTKNNQ! .!Tgn/!Eqpukinkgtg!.!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!9251.312;!rtqrquvq!fc<!

-! gngvvkxcogpvg! fqokeknkcvc! kp!

-!rtguuq!nq!uvwfkq!fgnn(cxxqecvq! -!ejg!nc!

tcrrtgugpvc!g!fkhgpfg=!!

.!tkeqttgpvg!.!
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3!fk!37!

G)D)7)' 9MZYS\_ZZY PQV S\_ZZY NMXOM\UY p

q' UX ZQ\]YXM PQV VQSMVQ \MZZ\Q]QX^MX^Q rtq! vgorqtg-!

gngvvkxcogpvg! fqokeknkcvc! kp! -!

rtguuq! nq! uvwfkq! fgnn(cxxqecvq! ! ejg! nc!

tcrrtgugpvc!g!fkhgpfg=!!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 2791603129! fgn! VTKDWPCNG! fk! TQOC-!

fgrqukvcvc!kn!1501;03129/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn!

2202103133!fcn!Eqpukinkgtg!HTCPEGUEQ!OCTKC!EKTKNNQ=!!

wfkvq! kn! Rwddnkeq! Okpkuvgtq-! kp! rgtuqpc! fgn! Uquvkvwvq! Rtqewtcvqtg!

Igpgtcng!HWNXKQ!VTQPEQPG-!ejg!jc!eqpenwuq!rgt!n(chhgtoc|kqpg!fk!

fgvgtokpcvk!rtkpekrk! fk! fktkvvq!g! tkoguukqpg! fgn! tkeqtuq! cnnc! ug|kqpg!

ugornkeg=!!

_PU^U SVU M``YOM^U ZQ\ PQVQSM PQVVrM``YOM^Y

! g! rgt! fgngic! fgnn(cxxqecvq!

/!

HCVVK!FK!ECWUC!

,) @r ])Z)M) Z\YZY]Q YZZY]UbUYXQ MVVrQ]QO_bUYXQ

pgk! eqphtqpvk! fk! -! nc! swcng! cxgxc! rtqoquuq! pgk! uwqk!

eqphtqpvk!gugew|kqpg!rtguuq!vgt|k!rgt!kn!rcicogpvq!fgnnc!uqooc!fk!

gwtq!3/675-43/!

Equvkvwkvcuk!nc!etgfkvtkeg!rtqegfgpvg-!kn!Ikwfkeg!fk!rceg!fk!Tqoc-!

eqp! ugpvgp|c! rtqpwpekcvc! c! eqpenwukqpg! fgnnc! hcug! fk! ogtkvq-!

MOOYV]Q VrYZZY]UbUYXQ PQVVM 8MXOM' PUOTUM\g UVVQSU^^UWM VM Z\YOQP_\M

fk! gugew|kqpg! rtguuq! vgt|k! rtqoquuc! fcnnc! ! g! eqpfcppô!

[_Q]^r_V^UWM MV ZMSMWQX^Y PQVVQ ]ZQ]Q PU VU^Q)!

3/!Korwipcvc!nc!rtqpwpekc!fcnnc!rctvg!qrrquvc!uqeeqodgpvg-!kn!

Vtkdwpcng! fk! Tqoc-! eqp! ugpvgp|c! fgn! 5! ugvvgodtg! 3129-! jc!

\USQ^^M^Y VrMZZQVVY Q TM OYWZQX]M^Y VQ ]ZQ]Q PQV Stcfq/!

4/! Eqpvtq! nc! ugpvgp|c! fgn! Vtkdwpcng! jc! rtqrquvq! tkeqtuq! rgt!

ecuuc|kqpg! !eqp!cvvq!chhkfcvq!cf!wp!uqnq!oqvkxq/!
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4!fk!37!

@r ])Z)M) TM \Q]U]^U^Y OYX OYX^\Y\UOY\]Y)!

Kn!tkeqtuq-!hkuucvq! kp!wp!rtkoq!vgorq!rgt! nc!vtcvvc|kqpg!rtguuq!

nc! Uguvc! Ug|kqpg! Ekxkng-! ê! uvcvq! fc! swguvc! tkpxkcvq! c! pwqxq! eqp!

VrY\PUXMXbM UX^Q\VYO_^Y\UM -, SU_SXY -+-,' X) ,21,,' UX M^^Q]M OTQ

ng!Ug|kqpk!Wpkvg!uk!rtqpwpekcuugtq!uwnnc!swguvkqpg!rtgnkokpctg!fgnnc!

`MVUPU^c PQVVM Z\YO_\M ]ZQOUMVQ' SUc \UWQ]]M OYX VrY\PUXMXbM

kpvgtnqewvqtkc!9!crtkng!3132-!p/!;469/!

Ng! Ug|kqpk! Wpkvg! uk! uqpq! rtqpwpekcvg! kp! ctiqogpvq! eqp! nc!

ugpvgp|c!2;!pqxgodtg!3132-!p/!46577/!

Fkurquvc! pwqxcogpvg! nc! vtcvvc|kqpg! fgn! tkeqtuq-! nc! Uguvc!

GQbUYXQ 9U`UVQ' OYX VrY\PUXMXbM UX^Q\VYO_^Y\UM - WM\bY -+--' X)

7;57-! jc! tkoguuq! pwqxcogpvg! ink! cvvk! cn! Rtkoq! Rtgukfgpvg! rgt!

Vr_V^Q\UY\Q M]]QSXMbUYXQ PQV \UOY\]Y MVVQ GQbUYXU IXU^Q' Y]]Q\`MXPY

ejg!nc!ugpvgp|c!p/!46577!fgn!3132-!cxgpfq!fghkpkvq!nc!eqpvtqxgtukc!

uwnnc!dcug!fk!wpc!swguvkqpg!nqikecogpvg!rtgnkokpctg-!pqp!cxgxc! kp!

QRRQ^^U MRR\YX^M^Y VM [_Q]^UYXQ PQVVrMWWU]]UNUVU^c PQVVrYPUQ\XY \UOY\]Y

uqvvq!kn!rtqhknq!fgnnc!xcnkfkvâ!q!ogpq!fgnnc!rtqewtc!urgekcng!eqphgtkvc!

fcnnc!tkeqttgpvg! !cn!rtqrtkq!fkhgpuqtg!cxx/! /!

@rY\PUXMXbM' PYZY M`Q\ vtcuetkvvq! kn! eqpvgpwvq! fgnnc! rtqewtc!

urgekcng!eqphgtkvc!fcnnc! -!tkngxc!ejg!guuc-!tgfcvvc!uw!wp!hqinkq!

cwvqpqoq!uqnq!ocvgtkcnogpvg!eqpikwpvq!cn!tkeqtuq-!ê!rtkxc!fk!fcvc!

g! eqpvkgpg! wp! igpgtkeq! tkhgtkogpvq! cn! rtqegfkogpvq! fcxcpvk! cnnc!

Eqtvg! fk! ecuuc|UYXQ ^\M VM \UOY\\QX^Q Q Vr ])Z)M)'

­ugp|c!cnewpc!wnvgtkqtg!urgekhkec|kqpg½/!

5/!Kn!Rtkoq!Rtgukfgpvg!jc!fkurquvq!kp!eqphqtokvâ!g!kp!rtquukokvâ!

PQVVr_PUQXbM PU PU]O_]]UYXQ UV D\YO_\M^Y\Q SQXQ\MVQ TM \M]]QSXM^Y VQ

uwg!eqpenwukqpk!rgt!kuetkvvq!g!nc!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!

4D BKJOGCDNASGKJG CDHHVKNCGJAJSA GJPDNHKBQPKNGA$!

,) BQVVrY\PUXMXbM UX^Q\VYO_^Y\UM VM GQ]^M GQbUYXQ 9U`UVQ Y]]Q\`M

ejg-!ugeqpfq! wp! tkucngpvg!g!eqpuqnkfcvq! kpfktk||q!ikwtkurtwfgp|kcng!

gurtguuq! fcnnc! ugpvgp|c! 21! oct|q! 2;;9-! p/! 3753-! fgnng! Ug|kqpk!

F
ir
m

a
to

D
a

:
C

U
R

Z
IO

P
IE

T
R

O
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
6

9
5
6

9
e

0
e
2

5
6

9
2

b
3
a

b
0

7
e

6
ce

d
4
1

b
5

6
d

b
a

-
F

ir
m

a
to

D
a

:
C

A
M

P
O

L
I

P
A

O
L
A

F
R

A
N

C
E

S
C

A
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
1

5
6

d
6
c
0
d

8
fd

0
2
0

a
3

f9
6

1
4

8
4
2

1
e

7
2

0
a
b

0

F
ir
m

a
to

D
a

:
C

IR
IL

L
O

F
R

A
N

C
E

S
C

O
M

A
R

IA
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
1

7
9

9
0
5

c8
1

5
cc

3
8

4
e
8

c2
5

4
6

2
5

6
0
0

d
8

0
b

0

Numero registro generale 8140/2019

Numero sezionale 448/2022

Numero di raccolta generale 36057/2022

Data pubblicazione 09/12/2022

(omissis)

(omissis) (omissis)

(omissis)

(omissis)



5!fk!37!

IXU^Q' M ]QS_U^Y PQVVQ WYPURUOTQ PQVVrM\^) 3. OYP) Z\YO) OU`)!

UX^\YPY^^Q PMVVrM\^) , PQVVM VQSSQ -2 WMSSUY ,442' X) ,/,' [_MXPY

PMVVM OYZUM XY^URUOM^M MVVrMV^\M ZM\^Q \U]_V^M OTQ UV \UOY\]Y ZQ\

ecuuc|kqpg! )q! kn! eqpvtqtkeqtuq*! rtgugpvcpq! c! octikpg! q! kp! ecneg-!

qxxgtq!kp!hqinkq!ugrctcvq!cf!guuk!wpkvq!ocvgtkcnogpvg-!wpc!rtqewtc!

\UVM]OUM^M MV PURQX]Y\Q OTQ TM ]Y^^Y]O\U^^Y VrM^^Y' ^MVQ Z\YO_\M' ]MV`Y

ejg! fcn! uwq! vguvq! pqp! uk! tkngxk! kn! eqpvtctkq-! fgxg! eqpukfgtctuk!

eqphgtkvc!rgt! kn!ikwfk|kq!fk!ecuuc|kqpg!g!uqffkuhc!rgtekô! kn! tgswkukvq!

PQVVM ]ZQOUMVU^c Z\Q`U]^Y PMVVrM\^ .10 Oqf/! rtqe/! ekx/! cpejg! ug! pqp!

eqpvkgpg!cnewp!tkhgtkogpvq!cnnc!ugpvgp|c!fc!korwipctg!q!cn!ikwfk|kq!

PM Z\YW_Y`Q\Q) ;QZYXQ ZQ\ VM `MVUPU^c PU ]URRM^^M Z\YO_\M VrM\^) 3.

eqf/! rtqe/! ekx/! )pgnnc! pwqxc! hqtownc|kqpg! tkuwnvcpvg! fcnnc! ngiig! p/!

252! fgn! 2;;8*! kn! swcng-! kpvgtrtgvcvq! cnnc! nweg! fgk! etkvgtk! ngvvgtcng-!

vgngqnqikeq! g! ukuvgocvkeq-! hqtpkueg! ctiqogpvk! rgt! tkvgpgtg! ejg! nc!

rquk|kqpg!vqrqitchkec!fgnnc!rtqewtc!)kn!ewk!tkncuekq!rwô!qtc!cxxgpktg!

YV^\QOTd UX OMVOQ Q M WM\SUXQ PQVVrM^^Y MXOTQ UX _X RYSVUY ]QZM\M^Y'

oc!eqXSU_X^Y WM^Q\UMVWQX^Q MVVrM^^Y& e UPYXQM' MV ^QWZY ]^Q]]Y' M

eqphgtktg! nc! egtvg||c! fgnnc! rtqxgpkgp|c! fcnnc! rctvg! fgn! rqvgtg! fk!

tcrrtgugpvcp|c! g! c! fct! nwqiq! cnnc! rtguwp|kqpg! fk! tkhgtkdknkvâ! fgnnc!

Z\YO_\M ]^Q]]M MV SU_PUbUY O_U VrM^^Y MOOQPQ)!

Swguvq! kpfktk||q-! eqphgtocvq! fc! wpc! ugtkg! kppwogtgxqng! fk!

Z\YX_XOQ ]_OOQ]]U`Q' \MZZ\Q]QX^M' ZQ\ VrY\PUXMXbM UX^Q\VYO_^Y\UM' mUV

rwpvq! fk! gswknkdtkq! vtc! fwg! qtkgpvcogpvk-! hcegpvk! ecrq! c! fkuvkpvk!

rtkpekrk! fk! fktkvvq½<! kn! rtkoq!uvcdknkueg!ejg! kn! etkvgtkq!rgt!xcnwvctg! kn!

tgs_U]U^Y PQVVM ]ZQOUMVU^c \UOTUQ]^Y PMVVrM\^) .10 OYP) Z\YO) OU`) XYX e

nq! uvguuq! ug! nc! rtqewtc-! cp|kejë! guugtg! eqnnqecvc! kp! ecneg! q! c!

octikpg! fgn! tkeqtuq-! ukc! tkncuekcvc! eqp! wp! cvvq! cwvqpqoq=! kn!

ugeqpfq-! kpxgeg-! ê! pgn! ugpuq! ejg! kn! etkvgtkq! fk! xcnwvc|kqpg! ê! kn!

ogfgukoq-!ukc!swcnqtc!nc!rtqewtc!ukc!tkncuekcvc!c!octikpg!q!kp!ecneg!

cn!tkeqtuq!ukc!pgn!ecuq!kp!ewk!­ukc!tkncuekcvc!uw!wp!hqinkq!ugrctcvq!oc!

ocvgtkcnogpvg!eqpikwpvq!cn!tkeqtuq!uvguuq½/!!
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6!fk!37!

-) @rY\UQX^MWQX^Y PQVVQ GQbUYXU IXU^Q' ZQ\g' ]M\QNNQ ]^M^Y UX

swcnejg!oqfq!tkxkuvq!g!oqfkhkecvq!fc!tgegpvk!­rkû!tkiqtquk!kpfktk||k½-!

kp!dcug!ck!swcnk!kn!tkeqtuq!rgt!ecuuc|kqpg!ê!fc!tkvgpgtg!kpcookuukdkng!

ug! nc! rtqewtc-! crrquvc! uw! hqinkq! ugrctcvq! g! ocvgtkcnogpvg!

eqpikwpvq!cn!tkeqtuq!uvguuq-!eqpvkgpg!­gurtguukqpk!kpeqorcvkdknk!eqp!

nc!urgekcnkvâ! tkejkguvc!g!fktgvvg!rkwvvquvq!cf!cvvkxkvâ!rtqrtkg!fk!cnvtk!

ikwfk|k! g! hcuk! rtqeguuwcnk½/! G! wpc! ukvwc|kqpg! fgn! igpgtg! tkeqttg-!

ugeqpfq!nc!Uguvc!Ug|kqpg-!kp!gpvtcodk!k!tkeqtuk!swk!kp!gucog/!

Vcnk!pwqxk!g!rkû!tgegpvk!kpfktk||k-!rgtcnvtq!hqtocvkuk!kp!tgnc|kqpg!

c!tkeqtuk!pgk!swcnk!nc!rtqewtc!gtc!uvcvc!tkncuekcvc!uw!hqinkq!cwvqpqoq!

ocvgtkcnogpvg! eqpikwpvq! cn! tkeqtuq-! hkpkueqpq! eqn! tguvtkpigtg! nc!

rqtvcvc!crrnkecvkxc!fgn!rtkpekrkq!gpwpekcvq!fcnng!Ug|kqpk!Wpkvg!pgnnc!

uwkpfkecvc! ugpvgp|c-! cnogpq! kp! rtgugp|c! fk! rtqewtg! rtkxg! fk! qipk!

tkhgtkogpvq!cn!rtqegfkogpvq!fk!ecuuc|kqpg!q!owpkvg!fk!hqtowng!ejg!

ejkctcogpvg!uk!tkhgtkueqpq!ck!itcfk!fk!ogtkvq/!

.) @rY\PUXMXbM UX^Q\VYO_^Y\UM \UOY\PM OTQ ]YXY UX^Q\`QX_^Q

cnewpg! tgegpvk! pqxkvâ! pqtocvkxg! ejg! rqvtgddgtq! kpfwttg! c!

tkogfkvctg!kn!rtqdngoc/!

Kp! rtkoq! nwqiq-! xgpiqpq! tkejkcocvg! ng! oqfkhkejg! eqpugiwgpvk!

MVVrUX^\YP_bUYXQ PQV Z\YOQ]]Y OU`UVQ ^QVQWM^UOY MXOTQ XQV SU_PUbUY PU

OM]]MbUYXQ' OYX OYX]QS_QX^Q _V^Q\UY\Q UX^Q\ZYVMbUYXQ PQVVrM\^) 3.

eqf/!rtqe/!ekx/!cf!qrgtc!fgVVrM\^) /0 PQVVM VQSSQ ,3 SU_SXY -+,4' X)

7;/!

Pgn! vguvq! cvvwcng-! kphcvvk-! nc! rtqewtc! uk! eqpukfgtc! crrquvc! kp!

ecneg! cpejg! ug! tkncuekcvc! ­uw! fqewogpvq! kphqtocvkeq! ugrctcvq!

]Y^^Y]O\U^^Y OYX RU\WM PUSU^MVQ Q OYXSU_X^Y MVVrM^^Y O_U ]U \URQ\U]OQ

ogfkcpvg!uvtwogpvk!kphqtocvkek-!kpfkxkfwcvk!eqp!crrqukvq!fgetgvq!fgn!

Okpkuvgtq! fgnnc! ikwuvk|kc½/! Pgn! ecuq! kp! ewk-! kpxgeg-! nc! rtqewtc! ukc!

uvcvc!eqphgtkvc!uw!uwrrqtvq!ectvcegq-! kn!fkhgpuqtg!ejg!uk!equvkvwkueg!

cvvtcxgtuq!uvtwogpvk! vgngocvkek! ­pg! vtcuogvvg! nc!eqrkc! kphqtocvkec!

cwvgpvkecvc!eqp!hktoc!fkikvcng½/!!
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7!fk!37!

Vcnk! oqfcnkvâ! fqxtgddgtq-! kp! rtqurgvvkxc-! fkxgpvctg!

­vgpfgp|kcnogpvg! guenwukxg½-! g! uk! vtcvvc! fk! hqtog! pgnng! swcnk! nc!

eqppguukqpg!ocvgtkcng!vtc!nc!rtqewtc!urgekcng!hktocvc!fcnnc!rctvg!g!

VrM^^Y PURQX]U`Y O_U Q]]M MOOQPQ \Uuwnvc!cpeqt!ogpq!ghhgvvkxc!tkurgvvq!

cnnc!rtqewtc!eqphgtkvc!uw!hqinkq!c!rctvg!ocvgtkcnogpvg!eqpikwpvq!cn!

tkeqtuq/!

7VVY ]^Q]]Y WYPY' Y]]Q\`M VrY\PUXMXbM UX^Q\VYO_^Y\UM' `M

tkeqtfcvc!nc!tgegpvg!pqtocvkxc!kp!vgoc!fk!rtqvg|kqpg!kpvgtpc|kqpcng!

)ctv/! 46.dku-! eqooc! 24-! fgn! f/niu/! 39! igppckq! 3119-! p/! 36*! nc!

swcng-! cnnq! ueqrq! fk! fkoquvtctg! nc! rquvgtkqtkvâ! fgnnc! fcvc! fk!

eqphgtkogpvq! tkurgvvq! c! swgnnc! fgn! rtqxxgfkogpvq! korwipcvq-!

Z\Q`QPQ VrUXMWWU]]UNUVU^c PQV \UOY\]Y ZQ\ OM]]MbUYXQ UX OM]Y PU

ocpecvc!egtvkhkec|kqpg-!fc!rctvg!fgn!fkhgpuqtg-!fgnnc!fcvc!fk!tkncuekq!

fgnnc!rtqewtc!kp!uwq!hcxqtg/!

Vcpvq! nc! fkuekrnkpc! fgn! rtqeguuq! vgngocvkeq! swcpvq! nc!

fkurquk|kqpg!qtc!tkejkcocvc!kp!ocvgtkc!fk!rtqvg|kqpg!kpvgtpc|kqpcng!

hqtpkueqpq! ctiqogpvk! ukc! hcxqtgxqnk! ejg! eqpvtctk! tkurgvvq!

cnVrY\UQX^MWQX^Y RM^^Y Z\YZ\UY PMVVQ GQbUYXU IXU^Q XQVVM OU^M^M

ugpvgp|c!p/!3753!fgn!2;;9/!

/) @M GQ]^M GQbUYXQ MRRQ\WM' [_UXPU' OTQ VrUX^Q\`QX^Y PQVVQ

GQbUYXU IXU^Q e XQOQ]]M\UY ZQ\ SM\MX^U\Q VM OQ\^QbbM Q Vr_XURY\WU^c

fgnng! kpvgtrtgvc|kqpk-! fcn! oqogpvq! ejg! uk! rtqhkncpq! fwg! fkxgtug!

qr|kqpk/!

;M _X VM^Y' VrUX^Q\Z\Q^MbUYXQ ]QOYXPY O_U m]M\QNNQ ]QWZ\Q Q

eqowpswg! pgeguuctkq! ejg! nc! rtqewtc! rgt! kn! ikwfk|kq! fk! ecuuc|kqpg!

tkuwnvk!urgekcng!kp!dcug!cn!uwq!eqpvgpwvq!)g!pqp!kp!dcug!cf!wpc!ogtc!

eqnnqec|kqpg!vqrqitchkec*!g-!swkpfk-!uctgddg!ugortg!pgeguuctkq!ejg!

nc! uvguuc! kpfkejk! nc! ugpvgp|c! fc! korwipctg! qxxgtq-! swcpvq! ogpq-!

kpfkxkfwk! eqp! cuuqnwvc! egtvg||c! kn! ikwfk|kq! rgt! kn! swcng! xkgpg!

tkncuekcvc-!ck!hkpk!fgn!tkeqtuq!rgt!ecuuc|kqpg½/!

;M _X MV^\Y VM^Y' UX`QOQ' VrMV^\M UX^Q\Z\gvc|kqpg! ugeqpfq! ewk!

­dcuvgtgddg! xgtkhkectg! ejg! kn! fkhgpuqtg! cddkc! eqttgvvcogpvg!
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8!fk!37!

QRRQ^^_M^Y VrYZQ\MbUYXQ PU pOYXSU_XbUYXQq Y pMVVQSMbUYXQq PQVVM

rtqewtc! cn! tkeqtuq! ewk! ceegfg-! kp! vcn! oqfq! kornkekvcogpvg!

cvvguvcpfq-! ugeqpfq! ng! oqfcnkvâ! rtgxkuvg! fcnnc! ngiig-! fk! cxgtg!

]Y^^YZY]^Y UV \UOY\]Y ]^Q]]Y' SUc OYWZVQ^Y' MVVrQ]MWQ PQVVM ZM\^Q' OTQ

jc!cxwvq!swkpfk!nc!rquukdknkvâ!fk!rtgpfgtpg!xkukqpg½/!

Uk! vtcvvc-! ugeqpfq! nc! Ug|kqpg! tkogvvgpvg-! fk! wpc! swguvkqpg! fk!

ocuukoc! fk! rctvkeqnctg! korqtvcp|c! ejg! rwô! rqtuk! ­kp! wpc! ugtkg!

kpfghkpkvc! fk! tkeqtuk! cxgpvk! cf! qiigvvq! ng!rkû! uxctkcvg! ocvgtkg½/! Ng!

Ug|kqpk! Wpkvg-! swkpfk-! fqxtgddgtq! uvcdknktg! ug! kn! tgswkukvq! fgnnc!

]ZQOUMVU^c PQVVM Z\YO_\M PU O_U MVVrM\^) .10 OU^) ZY]]M Q]]Q\Q

uqffkuhcvvq!cpejg!uqnq! kp!dcug!cn!etkvgtkq! vqrqitchkeq!g! kpfkectg-! kp!

ecuq!fk!eqphgtoc!fk!fgvvq!etkvgtkq-!swcnk!ukcpq!ng!krqvguk!pgnng!swcnk!kn!

vguvq!fgnnc!rtqewtc!ukc!vcng!fc!tkvgpgtg!kpeqorcvkdkng!eqn!tgswkukvq!fk!

urgekcnkvâ!rtgxkuvq!fcnnc!pqtoc!uwkpfkecvc/!

Kn!swcftq!pqtocvkxq/!

6/! Ng! Ug|kqpk! Wpkvg! tkvgpiqpq! kppcp|kvwvvq! fk! fqxgt! cpvgrqttg!

wpc!dtgxg!tkecrkvqnc|kqpg!fgnng!pqtog!tkngxcpvk/!

?V Z_X^Y PU ZM\^QXbM e VrM\^) 3. OYP) Z\YO) OU`)' UV O_U ]QOYXPY

eqooc! fkurqpg! ejg! nc! rtqewtc! cnng! nkvk! rwô! guugtg! igpgtcng! q!

urgekcng<!ê!igpgtcng!ug!xkgpg!eqphgtkvc!rgt!wp!pwogtq!kpfghkpkvq!fk!

eqpvtqxgtukg-! ê! urgekcng! ug! tkhgtkvc! cf! wpc! ecwuc! fgvgtokpcvc=! kp!

\QVMbUYXQ MV \UOY\]Y ZQ\ OM]]MbUYXQ VrM\^) .10 OYP) Z\YO) OU`) UWZYXQ

ejg! nc! rtqewtc! ukc! urgekcng! g! xgpic! uqvvquetkvvc! fc! wp! cxxqecvq!

U]O\U^^Y XQVVrMZZY]U^Y MVNY) AQX^\Q' fk!tgiqnc-!nc!rtqewtc!cnng!nkvk!fgxg!

guugtg! eqphgtkvc! eqp! cvvq! rwddnkeq! q! uetkvvwtc! rtkxcvc! cwvgpvkecvc!

)ctv/! 94-! ugeqpfq! eqooc-! ekv/*-! kn! uweeguukxq! vgt|q! eqooc!

tkeqpqueg!cn!fkhgpuqtg!kn!rqvgtg!fk!cwvgpvkec|kqpg!fgnnc!hktoc!kp!ecneg!

)ekqê!cnnc!hkpg*!q!c!oM\SUXQ PQVVrM^^Y PU UXUbUY PU YSXU RM]Q %OU^MbUYXQ'

eqorctuc!fk!tkurquvc-!tkeqtuq-!eqpvtqtkeqtuq-!rtgegvvq!gve/*/!

@rM\^) 3.' ^Q\bY OYWWM' TM ]_NU^Y' XQV ^QWZY' MVO_XU UWZY\^MX^U

oqfkhkejg/!
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9!fk!37!

?X ZM\^UOYVM\Q' VrM\^) , PQVVM VQSSQ -2 WMSSUY ,442' X) ,/,' TM

kpvgtrqncvq!pgn!vguvq!fk!swgn!eqooc!kn!ugiwgpvg!kpekuq<!­Nc!rtqewtc!

uk!eqpukfgtc!crrquvc!kp!ecneg!cpejg!ug!tkncuekcvc!uw!hqinkq!ugrctcvq!

385 B91 ?5AK 3>=79D=C> <1C5A91;<5=C5 1;;P1CC> 3D9 B9 A965A9B35½/!

G_OOQ]]U`MWQX^Q' VrM\^) /0' OYWWM 4' VQ^^Q\M d*-!fgnnc! ngiig!p/!7;!

PQV -++4 TM MSSU_X^Y' PU ]QS_U^Y MVVrUXOU]Y Z\QOQPQX^Q' VM ]QS_QX^Q

htcug<! ­-! q! uw! fqewogpvq! kphqtocvkeq! ugrctcvq! uqvvquetkvvq! eqp!

69A<1 4979C1;5 5 3>=79D=C> 1;;P1CC> 3D9 B9 A965A9B35 <5491=C5 BCAD<5=C9

kphqtocvkek-! kpfkxkfwcvk! eqp! crrqukvq! fgetgvq! fgn! Okpkuvgtq! fgnnc!

ikwuvk|kcn) @rM\^) /0' OYWWM 4' VQ^^Q\M e*-! fgnnc! ngiig! p/! 7;! fgn!

-++4 TM ZYU MSSU_X^Y' XQV ^Q]^Y PQVVrM\^) 3.' ^Q\bY OYWWM' OU^)' _X

wnvgtkqtg! rgtkqfq! ejg! equî! fkurqpg<! ­Ug! nc! rtqewtc! cnng! nkvk! ê!uvcvc!

eqphgtkvc! uw! uwrrqtvq! ectvcegq-! kn! fkhgpuqtg! ejg! uk! equvkvwkueg!

cvvtcxgtuq! uvtwogpvk! vgngocvkek! pg! vtcuogvvg! nc! eqrkc! kphqtocvkec!

cwvgpvkecvc! eqp! hktoc! fkikvcng-!pgn! tkurgvvq! fgnnc! pqtocvkxc-! cpejg!

tgiqncogpvctg-! eqpegtpgpvg! nc! uqvvquetk|kqpg-! nc! vtcuokuukqpg! g! nc!

tkeg|kqpg!fgk!fqewogpvk!kphqtocvkek!g!vtcuoguuk!kp!xkc!vgngocvkec½/!

@r_V^UWY OYWWM PQVVrM\^) 3. OYP) Z\YO) OU`) ]^MNUVU]OQ' UXRUXQ'

ejg! nc! rtqewtc! urgekcng! ­uk! rtguwog! eqphgtkvc! uqnvcpvq! rgt! wp!

PQ^Q\WUXM^Y S\MPY PQV Z\YOQ]]Y [_MXPY XQVVrM^^Y XYX e Q]Z\Q]]M

xqnqpvâ!fkxgtuc½/!

Kp! tgnc|kqpg-! urgekhkecogpvg-! cn! tkeqtuq! rgt! ecuuc|kqpg-!

VrQ]U]^QXbM PU _XM Z\YO_\M ]ZQOUMVQ `MVUPMWQX^Q OYXRQ\U^M e

Q]]QXbUMVQ) 9Ug \U]_V^M PMVVrM\^) .11' Z\UWY OYWWM' X) 0&' OYP) Z\YO)

ekx/-! c! pqtoc! fgn! swcng! kn! tkeqtuq! fgxg! eqpvgpgtg-! c! rgpc! fk!

kpcookuukdUVU^c' mVrUXPUOMbUYXQ PQVVM Z\YO_\M' ]Q OYXRQ\U^M OYX M^^Y

]QZM\M^Yn' XYXOTd PMVVrM\^) .14' ]QOYXPY OYWWM' X) .&' UV [_MVQ

fkurqpg! ejg! kpukgog! cn! tkeqtuq! fgddc! guugtg! fgrqukvcvq! kp!

ecpegnngtkc-! c! rgpc! fk! kortqegfkdknkvâ-! nc! rtqewtc! urgekcng-! ug!

eqphgtkvc! eqp! cvvq! ugrctcvq/! Pgnnq! uvguuq! ugpuq! fgrqpg-! cpejg! ug!

UXPU\Q^^MWQX^Q' VrM\^) ,-0 OYP) Z\YO) OU`)' ]QOYXPY O_U' WQX^\Q PU

tgiqnc! nc! rtqewtc! cn! fkhgpuqtg! ­rwô! guugtg! tkncuekcvc! kp! fcvc!
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;!fk!37!

ZY]^Q\UY\Q MVVM XY^URUOMbUYXQ PQVVrM^^Y' Z_\OTd MX^Q\UY\WQX^Q MVVM

equvkvw|kqpg! fgnnc! rctvg! tcrrtgugpvcvc½! )ugeqpfq! eqooc*-! vcng!

rquukdknkvâ!pqp!uwuukuvg!swcpfq!nc!ngiig!tkejkgfg!ejg!kn!fkhgpuqtg!ukc!

W_XU^Y' ZQ\ UV OYWZUWQX^Y PQVVrM^^Y' PQVVM Z\YO_\M ]ZQOUMVQ)!

Nq!uvcvwu!fgnnc!ikwtkurtwfgp|c!rtkoc!fgnnc!tkhqtoc!fk!ewk!

cnnc!ngiig!p/!252!fgn!2;;8/!

7/! Kn!rtqdngoc!fgnnc!xcnkfkvâ!fgnnc!rtqewtc!cnng! nkvk! o!ukc!fc!wp!

rwpvq!fk!xkuvc!igpgtcng!ejg-!urgekhkecogpvg-!kp!tgnc|kqpg!cn!tkeqtuq!

rgt! ecuuc|kqpg-! rgt! kn! swcng! nc! ngiig! gukig-! rgt! eqortgpukdknk!

tcikqpk-! wpc! rctvkeqnctg! cvvgp|kqpg! o! jc! chhcvkecvq! c! nwpiq! nc!

ikwtkurtwfgp|c!fk!swguvc!Eqtvg/!

7/2/! Pqp! ê! kn! ecuq! fk! tkrgteqttgtg! kp! swguvc! ugfg-! rgt! qxxkg!

tcikqpk! fk! dtgxkvâ-! vwvvk! k! rtqdngok! kp! fkuewuukqpg! swcpfq! kn! vguvq!

PQVVrM\^) 3. OYP) Z\YO) OU`) XYX Q\M ]^M^Y MXOY\M UX^Q\Q]ucvq! fcnnc!

oqfkhkec!fk!ewk!cnnc!ekvcvc!ngiig!p/!252!fgn!2;;8/!!

Ê! qrrqtvwpq! tkeqtfctg-! rgtô-! cpejg! rgt! fctg! tcikqpg! fgn!

OYX^Q]^Y XQV [_MVQ ]U UX]Q\U]OQ VrUX^Q\`QX^Y VQSU]VM^U`Y Y\M UXPUOM^Y'

ejg!swguvg!Ug|kqpk!Wpkvg-!eqp!nc!ugpvgp|c!7!ciquvq!2;88-!p/!4682-!

SUc MRRQ\WM\YXY OTQ VQ RY\WQ PU O_U MVVrM\^) 3. OU^) ZQ\ UV

eqphgtkogpvq!fgnnc! rtqewtc!cnng! nkvk!uqpq! hqpfcvg!uwnnc!pgeguukvâ!fk!

M]]UO_\M\Q VM OQ\^QbbM PQVVrQ]U]^QXbM Q PQVVM ^QWZQ]^U`U^c PQVVM

rtqewtc!uvguuc!g-!swkpfk-! nc! tkhgtkdknkvâ!MVVM ZM\^Q PQVVrM^^U`U^c ]`YV^M

fcn!fkhgpuqtg/!Nc!rtqewtc-!ekqê-!pqp!cuuqnxg!uqnvcpvq!cnnq! ueqrq!fk!

\QXPQ\Q ZY]]UNUVQ UV OYX^M^^Y ^\M VM ZM\^Q Q Vr_RRUOUY SU_PUbUM\UY' WM TM

vcpvq!wpc!hwp|kqpg!kpvgtpc-!fk!tgiqnc|kqpg!fgk!tcrrqtvk!vtc!nc!rctvg!g!

kn! uwq! fkhgpuqtg-! swcpvq! wpc! fk! xcnkfkvâ! guvgtpc=! guuc-! ekqê-!

ictcpvkueg! cnnc! eqpvtqrctvg-! rtqrtkq! kp! eqpukfgtc|kqpg!

PQVVrUWZY\^MXbM Z_NNVUOM PQV Z\YOQ]]Y' OTQ VrM^^U`U^c ]`YV^M PMV

fkhgpuqtg! ukc! eqp! egtvg||c! ikwtkfkec! tkhgtkdkng! cn! vkvqnctg! fgnnc!

rquk|kqpg!uquvcp|kcng!eqpvtqxgtuc/!!

Pgn! uqneq! fk! vcng! kpugipcogpvq! swguvg! Ug|kqpk! Wpkvg-! eqp! nc!

uweeguukxc!ugpvgp|c!33!pqxgodtg!2;;5-!p/!;97;-!hwtqpq!ejkcocvg!
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21!fk!37!

cf! chhtqpvctg! kn! rtqdngoc-! qiigvvq! fk! rtqpwpeg! eqpvtcuvcpvk-! fgnnc!

xcnkfkvâ! q! ogpq! fgnnc! rtqewtc! cnng! nkvk! crrquvc! uw! hqinkq! ugrctcvq-!

_XU^Y OYX Z_X^U WQ^MVVUOU MVVrM^^Y PQV Z\YOQ]]Y' OYX ]Y^^Y]O\UbUqpg!

cwvgpvkecvc! fcn! fkhgpuqtg/! Eqorqpgpfq! kn! eqpvtcuvq! fk!

ikwtkurtwfgp|c-! swgn! Eqnngikq! rctvî! fcnnc! rtgoguuc! rgt! ewk! kn!

fkhgpuqtg! pqp! ê! owpkvq! fk! wp! rqvgtg! egtvkhkecvqtkq! igpgtcng-! dgpuî!

]YV^MX^Y PU [_QVVY' QOOQbUYXMVWQX^Q OYXRQ\U^YSVU PMVVrM\^) 3.' ^Q\bY

eqooc-!eqf/!rtqe/!ekx/-!fk!cwvgpvkectg! nc!uqvvquetk|kqpg!fgnnc!rctvg!

OTQ SVU TM \UVM]OUM^Y VM Z\YO_\M ]YVY XQVVrUZY^Q]U OTQ [_Q]^M SVU ]UM

eqphgtkvc! kp! ecneg! q! c! octikpg! fgink! cvvk! kp! vcng! pqtoc!

gurtguucogpvg! kpfkecvk/! G-! uwnnc! dcug! fk! vcng! rtgoguuc-! ejg!

tU]ZYXPQ`M MVVM RY\W_VMbUYXQ PQVVrM\^) 3. OU^) MVVY\M `USQX^Q' [_Q]^Q

Ug|kqpk! Wpkvg! uvcdknktqpq! ejg! ê! chhgvvc! fc! pwnnkvâ! nc! rtqewtc!

M_^QX^UOM^M PMV PURQX]Y\Q Q \UVM]OUM^M ]_ _X RYSVUY ]^MOOM^Y PMVVrM^^Y

rtqeguuwcng!ewk!ceegfg!g!ngicvq!cnnq!uvguuq!fc!wpc!urknngvvc/!Ukokng!

Z\YO_\M' UXRM^^U' XYX ZY^Q`M OYX]UPQ\M\]U MZZY]^M UX OMVOQ MVVrM^^Y'

rgtejë! pqp! hqtoc! eqp! guuq! wp! eqtrq! wpkeq-! gf! gtc! rtkxc! fgk!

tgswkukvk! hqtocnk! kpfkurgpucdknk! rgt! kn! tciikwpikogpvq! fgnnq! ueqrq!

)ctv/!267-!ugeqpfq!eqooc-!eqf/!rtqe/!ekx/*!rgtejë!­nc!pqtoc!pqp!

cvvtkdwkueg!kp!swguvc!krqvguk!cn!fkhgpuqtg!kn!rqvgtg!egtvkhkecvqtkq½/!

1)-) @Q GQbUYXU IXU^Q ^Y\XM\YXY ]_VVrM\SYWQX^Y XQVVM ]_OOQ]]U`M

ugpvgp|c!38!qvvqdtg!2;;6-!p/!22289/!!

Kp!swgnnc!rtqpwpekc! hw!chhtqpvcvq!wp!rtqdngoc!fkxgtuq-!g!ekqê!

swgnnY PQVVM ZY]]UNUVU^c Y WQXY PU [_MVURUOM\Q p]ZQOUMVQq _XM Z\YO_\M

eqphgtkvc! rgt! nc! rtqrquk|kqpg! fgn! tkeqtuq! rgt! ecuuc|kqpg! o! kp! swgn!

ecuq! uk! vtcvvcxc! fgn! tkeqtuq! kpekfgpvcng! o! kp! wpc! fcvc! egtvcogpvg!

uweeguukxc!c!swgnnc!fk!rwddnkec|kqpg!fgnnc!ugpvgp|c! korwipcvc!g!c!

swgnnc! fk! pqvkhkec|kqpg! fgn! tkeqtuq! rtkpekrcng-! oc! vwvvcxkc! eqp! wpc!

hqtownc|kqpg! rtkxc! fk! wp! gurnkekvq! tkhgtkogpvq! cn! tkeqtuq! rgt!

ecuuc|kqpg! g! cn! itcfq! fgn! rtqeguuq! rgt! kn! swcng! guuc! gtc! uvcvc!

eqphgtkvc/!Fqrq!cxgt!tkeqtfcvq!ejg!kn!tgswkukvq!fgnnc!urgekcnkvâ!fgnnc!

rtqewtc!pqp!uwuukuvg!ug!guuc!ê!eqphgtkvc!rtkoc!fgnnc!rwddnkec|kqpg!
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fgn! rtqxxgfkogpvq! korwipcvq! eqn! tkeqtuq-! swgnnc! ugpvgp|c! tkngxô!

guugtg! pqp! kphtgswgpvg-! pgnnc! rtcvkec! ikwfk|kctkc-! kn! ecuq! fk! wpc!

rtqewtc! ejg! ­pqp! gurnkekvk! kp! oqfq! ejkctq! nc! xqnqpvâ! ejg! ukc!

rtqrquvq! tkeqtuq!rgt!ecuuc|kqpg! g-!cp|k! o!rgt!guugtuk! hcvvq! tkeqtuq!

MVVr_]Y PU ^UWN\U Z\QPU]ZY]^U ZQ\ MV^\Q Q`QXUQXbQ Y ZQ\ ZY^Q\ Q]]Q\Q

korkgicvk! kp!qipk!ektequvcp|c!o!fkc!cfkvq!cn!uqtigtg!fgnnc!swguvkqpg!

ug!wpc!rtqewtc!urgekcng-!pgn!ugp]Y \UOTUQ]^Y PMVVrctv/!476!eqf/!rtqe/!

ekx/-!xk!ukc!q!pq½/!

Eqorqpgpfq! kn! eqpvtcuvq! kpvgtrtgvcvkxq! ejg! gtc! uqtvq! uwn!

rwpvq-!swguvg!Ug|kqpk!Wpkvg!rqugtq!kp!nweg!nc!pgeguukvâ!­fk!kpfcictg!

nc!xqnqpvâ!fgnnc!rctvg!ugp|c!nkokvctuk!cn!ugpuq!ngvvgtcng!fgnng!rctqng!

)ctv/! 2473-! rtkoq! eqooc-! eqf/! ekx/*-! korkgicpfq! ink! cnvtk! etkvgtk!

gtogpgwvkek! kpfkecvk! fcink! ctvv/! 2474! g! uu/! eqf/! ekx/-! kp! swcpvq!

OYWZM^UNUVU OYX VM ]^\_^^_\M PQVVrM^^Yn) =_ [_UXPU MRRQ\WM^Y OTQ

VrUWZUQSY PU mQ]Z\Q]]UYXU PU ]USXURUOM^Y XYX _XU`YOYn Y

m_XrQ]QWZVURUOMbUYXQ XYX MZZ\YZ\UM^M MV OM]Yn XYX Q\MXY ^MVU PM

Q]OV_PQ\Q m_XrUX^Q\Z\Q^MbUYXQ PQVVrM^^Y OYXRY\WQ MVVM Z\Q]_WUNUVQ

kpvgp|kqpg! fgnnc! rctvg½/! Cuuwogpfq! eqog! etkvgtkq! kpvgtrtgvcvkxq! kn!

rtkpekrkq!fk!eqpugtxc|kqpg!fgink!cvvk!)ctv/!26;!eqf/!rtqe/!ekx/*-!swgnnc!

ugpvgp|c! rgtxgppg! cnnc! eqpenwukqpg! ejg! ­ug! nc! egtvg||c! uwn! hcvvq!

385 ;1 ?A>3DA1 J BC1C1 1??>BC1 1 <1A79=5 4PD= A93>AB> >!

eqpvtqtkeqtuq! ikâ! tgfcvvq! guenwfg! rgt! uë! qipk! fwddkq! uwnnc! xqnqpvâ!

fgnnc! rctvg! fk! rtqrqtnq-! swcng! ukc! uvcvq! kn! vgpqtg! fgk! vgtokpk! wucvk!

=5;;1 A541G9>=5 45;;1 ?A>3DA1* ;1 <1=31=G1 4PD=1 ?A>E1 B9661CC1 5 ;1

3>=B57D5=C5 9=35AC5GG1 1; A97D1A4> 45;;P5665CC9E1 rqtvcvc! fgnnc!

xqnqpvâ! fgnnc! rctvg! ocpkhguvcvcuk! cvvtcxgtuq! gurtguukqpk! pqp!

D=9E>385 > 75=5A9385 >EE5A> 1CCA1E5AB> ;P9<?957> 49

gugornkhkec|kqpk!pqp!crrtqrtkcvg-!pqp!rwô!vtcfwtuk!kp!wpc!rtqpwp|kc!

fk!kpcookuukdknkvâ!fgn!tkeqtuq!rgt!ocpecp|c!fk!rtqewtc!urgekcng-!oc!

E1 BD?5A1C1 1CCA92D5=4> 1;;1 ?1AC5 ;1 E>;>=CH 385 3>=B5=C5 1;;P1CC>

fk!rtqewtc!fk!cxgtg!ghhgvvq½/!!
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HMVQ Z\UXOUZUY' ]U PU]]Q UX [_QVVrYOOM]UYXQ' XYX Z_g ^_^^M`UM

qrgtctg! kp! rtgugp|c! fk! gurtguukqpk! ­ejg! wpkxqecogpvg! eqpfwecpq!

cf! guenwfgtg! ejg! nc! rctvg! cddkc! kpvguq! tkncuekctg! nc! rtqewtc! rgt!

rtqrqttg!tkeqtuq!rgt!ecuuc|kqpg½/!

Ink! uxknwrrk! uweeguukxk! cnnc! tkhqtoc! fk! ewk! cnnc! ngiig! p/!

252!fgn!2;;8!g!nc!ugpvgp|c!p/!3753!fgn!2;;9/!

8/! Kpvgtxgpwvc! nc! ngiig! swk! kpfkecvc! o! nc! swcng-! ukc! fgvvq! rgt!

kpekuq-! hw!rtqdcdknogpvg!fgvgtokpcvc!rtqrtkq!fc!wpc! pqvc!xkegpfc!

ikwfk|kctkc! ejg! pqp! ê! swk! kn! ecuq! fk! tkejkcoctg! o! swguvg! Ug|kqpk!

Wpkvg!hwtqpq!pwqxcogpvg!ejkcocvg!c!rtqpwpekctuk!uwnnc!swguvkqpg!g!

nq! hgegtq! eqp! nc! ugpvgp|c! 21! oct|q! 2;;9-! p/! 3753! )tkeqtfcvc!

XQVVrYPUQ\XM Y\Pkpcp|c!kpvgtnqewvqtkc*/!

Swguvc! fgekukqpg! uk! rqug! kp! eqpvkpwkvâ! eqp! nc! ugpvgp|c! p/!

22289! fgn! 2;;6-! kp! swcpvq! guqtfî! tkdcfgpfq! ejg-! ug! fcnnc! eqrkc!

pqvkhkecvc! cnnc!eqpvtqrctvg! tkuwnvc! ejg! kn! tkeqtuq! rgt! ecuuc|kqpg! q! kn!

eqpvtqtkeqtuq!eqpvgpiqpq!wpc!rtqewtc!tkncuekcvc!cn!fkhgpuqtg!ejg!jc!

RU\WM^Y VrM^^Y' m^MVQ Z\YO_\M o!ucnxq!ejg!fcn!uwq!vguvq!pqp!uk!tkngxk!kn!

eqpvtctkq!o!fgxg!eqpukfgtctuk!eqphgtkvc!rgt!kn!ikwfk|kq!fk!ecuuc|kqpg!

g! equvkvwkueg! rgtekô! wpc! xcnkfc! rtqewtc! urgekcng-! cpejg! ug! pqp!

eqpvkgpg!wp!tkhgtkogpvq!cnnc!ugpvgp|c!fc!korwipctg!q!cn!ikwfk|kq!fc!

rtqowqxgtg½/!

Kp!tgnc|kqpg-!rqk-!cnnc!pqxkvâ! kpvtqfqvvc!fcnnc! ngiig!p/!252!fgn!

,442 XQV ^Q]^Y PQVVrM\^) 3.' ^Q\bY OYWWM' OYP) Z\YO) OU`)' [_Q]^Q

Ug|kqpk!Wpkvg!tkngxctqpq!ejg!nc!oqfkhkec-!rwt!guugpfq!kp!crrctgp|c!

fgvvcvc!rgt!tgiqnctg!kn!ecuq!fgnnc!rtqewtc!tgfcvvc!uw!hqinkq!ugrctcvq-!

fqxgxc! kpfwttg! c! tkrgpuctg! rkû! kp! igpgtcng! kn! rtqdngoc! fgnnc!

urgekcnkvâ! fgnnc! rtqewtc/! Swgnnc! ugpvgp|c! fkejkctô-! swkpfk-! ejg!

VrYNUQ^^U`Y Z\UWM\UY PQV VQSU]VM^Y\Q Q\M [_QVVY PU mZY\\Q \kogfkq! cn!

rtqdngoc! crgtvq! fcnnc! ugpvgp|c! p/! ;97;! fgn! 2;;5! fgnng! Ug|kqpk!

Wpkvg-! rkwvvquvq! ejg! swgnnq! fk! kpvtqfwttg! g! fkuekrnkpctg! uqnvcpvq! wp!

pwqxq! oqfq! fk! eqphgtktg! nc! rtqewtc! urgekcng½/! Tkejkcocvk! cnewpk!

rcuuciik!fgk! ncxqtk!rctncogpvctk-! ng!Ug|kqpk!Wpkvg! quugtxctqpq!ejg!
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nc! xgtc! tcikqpg! fgnnc! tkhqtoc! gtc! swgnnc! fk! ­gxkvctg! fk! hcxqtktg!

cvvgiikcogpvk!ecxknnquk-!ejg!rtqfwecpq! nc!ueqphkvvc!fgnnc!ikwuvk|kc½/!

Pgnnc! oqvkxc|kqpg! uk! ngiig! ejg-! rgt! fctg! cvvwc|kqpg! cnnc! xqnwpvcu!

ngiku-! ­uk! fgxg! gxkvctg! fk! rgtrgvwctg! wpc! ikwtkurtwfgp|c!

gucurgtcvcogpvg! ecukuvkec-! swcng! kpgxkvcdknogpvg! uk! tkrtqfwttgddg!

eqpvkpwcpfq! c! tkegtectg! pgnnc! rtqewtc! eqphgtkvc! uw! hqinkq! ugrctcvq!

UXPUOU PU \URQ\UWQX^Y MVVrM^^Y' O_U VM Z\YO_\M e ]^M^M _XU^M PMV

fkhgpuqtg½/!

Swgnnc! ugpvgp|c-! swkpfk-! hqtownô! kp! oqfq! ejkctq! wp! eqpegvvq!

ejg-! eqog! kp! ugiwkvq! uk! xgftâ-! ê! uvcvq! rqk! oqnvg! xqnvg! tkrtguq-! g!

OUYe [_QVVY PQVVrUWZY\^MXbM PQV O)P) etkvgtkq! vqrqitchkeq/! Uk! ngiig!

cpeqtc!kp!oqvkxc|kqpg!ejg!­nc!rtqewtc!urgekcng-!tgfcvvc!kp!octikpg!

q!kp!ecneg!cf!wp!fgvgtokpcvq!cvvq!)g!cvvwcnogpvg!cpejg!kp!wp!hqinkq!

B5?1A1C> 3>=79D=C> <1C5A91;<5=C5 1;;P1CC>%& 45E5 A9C5=5AB9 A9;1B391C1

?5A 9; 79D49G9> 3D9 ;P1CC> BC5BB> B9 A965A9B35' .5AC1=C>& 1=385 ?5A 9;

ikwfk|kq!fk!ngikvvkokvâ!pqp!ugodtc!kphqpfcvq!kphgtktg!ejg!nc!rtqewtc!

tkncuekcvc! kp!octikpg-! kp! ecneg! q! kp! wp! hqinkq! ugrctcvq! oc! wpkvq! cn!

tkeqtuq!)q!cn!eqpvtqtkeqtuq*!uk! tkhgtkuec!cn!ikwfk|kq!fk!ecuuc|kqpg/!Kp!

4569=9C9E1& 41;;1 49B?>B9G9>=5 45;;Pctv/!94!erx/!ekv/!rwô!ctiqogpvctuk!

ejg! nc! rquk|kqpg! vqrqitchkec! fgnnc! rtqewtc! eqphgtkuec! nc! egtvg||c!

fgnnc! rtqxgpkgp|c! fcnnc! rctvg! fgn! rqvgtg! fk! tcrrtgugpvcp|c! g! ejg-!

cf!wp!vgorq-!fkc!nwqiq!cnnc!rtguwp|kqpg!fk!tkhgtkdknkvâ!fgnnc!rtqewtc!

BC5BB1 1; 79D49G9> 3D9 ;P1CC> 133545½/! Vcng! rtguwp|kqpg-! rgtcnvtq-!

ugeqpfq! swcpvq! ikâ! kpfkecvq! fcnnc! uwkpfkecvc! ugpvgp|c! fgn! 2;;6-!

pqp! qrgtc! kp! rtgugp|c! ­fk! gurtguukqpk-! ejg! wpkxqecogpvg!

OYXP_OMXY MP Q]OV_PQ\Q VrUX^QXbUYXQ PQVVM ZM\^Q PU \Uncuekctg! nc!

rtqewtc!rgt!rtqrqttg!tkeqtuq!rgt!ecuuc|kqpg½/!

Pguuwp! fwddkq! uwuukuvg! fwpswg-! ugeqpfq! swguvc! fgekukqpg-!

ektec!nc!rkgpc!gswkrqnngp|c-!eqpugiwgpvg!cn!owvcogpvq!ngikuncvkxq-!

vtc!rtqewtc!tgfcvvc!c!octikpg-!kp!ecneg!q!uw!hqinkq!ugrctcvq!wpkvq!cn!

tkeqtuq!q!cn!eqpvtqtkeqtuq-!rgtejë! kn!etkvgtkq!vqrqitchkeq!cuuwog!wp!

twqnq!fgekukxq/!
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Nc!ikwtkurtwfgp|c!uweeguukxc/!

3) @rY\UQX^MWQX^Y UXM_S_\M^Y PMVVM ]QX^QXbM X) -1/- PQV ,443

ê!uvcvq!oqnvg!xqnvg!tkdcfkvq!fcnnc!ikwtkurtwfgp|c!uweeguukxc-!hkpq!ck!

ikqtpk!pquvtk/!

Pqp!qeeqttg!swk!kpfkectg!vwvvk!k!)pwogtqukuukok*!rtqxxgfkogpvk!

ejg!uk!uqpq!rquvk!kp!nkpgc!fk!eqpvkpwkvâ!eqp!vcng!kpugipcogpvq/!Wpc!

ugtkg! pwvtkvc! fk! rtqpwpeg! jc! wvknk||cvq! kn! etkvgtkq! vqrqitchkeq! rgt!

]`MV_^M\Q VrQ`QX^_MVQ M]]QXbM' XQVVM Z\YO_\M ]ZQOUMVQ' Pk! wp!

tkhgtkogpvq!urgekhkeq!c!swgn!ikwfk|kq!fk!ecuuc|kqpg-!equî!eqog!kn!hcvvq!

ejg! nc! rtqewtc-! rgt! nc! uwc! hqtownc|kqpg-! hquug! kp! oqfq! gxkfgpvg!

tkhgtkvc!ck!ikwfk|k!fk!ogtkvq-!pqpejë!kn!hcvvq!ejg!nc!rtqewtc!pqp!hquug!

fcvcvc/!

Uqpq! fc! tkejkcoctg-! kp! rtqrqukvq-! cnewpg! fgekukqpk! fk! swguvg!

GQbUYXU IXU^Q' MXOTQ ]Q XYX Z\YX_XOUM^Q MU ]QX]U PQVVrM\^) .2/'

ugeqpfq! eqooc-! eqf/! rtqe/! ekx/! )ugpvgp|g! 28! fkegodtg! 2;;9-! p/!

23736-! 38! nwinkq! 2;;;-! p/! 621-! 29! crtkng! 3113-! p/! 6667-! 38!

pqxgodtg! 3113-! p/! 27941*-! pqpejë! wpc! ugtkg! fk! fgekukqpk! fgnng!

Ug|kqpk! ugornkek/! Swguvg! wnvkog-! kp! rctvkeqnctg-! jcppq! rkû! xqnvg!

tkdcfkvq!ejg!kn!ocpfcvq!crrquvq!kp!ecneg!q!c!octikpg!fgn!tkeqtuq!rgt!

ecuuc|kqpg!ê!rgt!uwc!pcvwtc!ocpfcvq!urgekcng-! ugp|c!ejg!qeeqttc!

rgt!nc!uwc!xcnkfkvâ!cnewpq!urgekhkeq!tkhgtkogpvq!cn!ikwfk|kq!kp!eqtuq!g!

MVVM ]QX^QXbM OYX^\Y VM [_MVQ VrUWZ_SXMbUYXQ ]U \U`YVSQ' \U]_V^MXPY

cpejg!kttkngxcpvg!ejg!nc!rtqewtc!hceekc!tkhgtkogpvq!c!rqvgtk!g!hceqnvâ!

uqnkvcogpvg! tcrrqtvcdknk! cn! ikwfk|kq! fk! ogtkvq=! ugortg! ejg! fcn!

tgncvkxq!vguvq!ukc!fcvq!gxkpegtg!wpc!rqukvkxc!xqnqpvâ!fgn!eqphgtgpvg!

fk! cfktg! kn! ikwfkeg! fk! ngikvvkokvâ! )equî-! vtc! ng! cnvtg-! eqp! fkxgtukvâ! fk!

ceegpvk!fgvgtokpcvk!fcnng!rgewnkctkvâ!fk!ekcuewp!ecuq-! ng!ugpvgp|g!6!

fkegodtg!3114-!p/!29759-!;!ociikq!3118-!p/!2164;-!28!fkegodtg!

311;-!p/!37615-!24!fkegodtg!3121-!p/!36248-!2²!ugvvgodtg!3125-!

p/! 29579-! 5! ociikq! 3127-! p/! 98;9! g! ;! igppckq! 3131-! p/! 325=!

pqpejë!ng!qtfkpcp|g!4!qvvqdtg!312;-!p/!35781-!41!pqxgodtg!3131-!

p/!38413-!28!igppckq!3133-!p/!2276-!g!39!oct|q!3133-!p/!;;46*/!
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Ê! rgtcnvtq! fc! gxkfgp|kctg-! ck! hkpk! fgn! fkueqtuq! ejg!

uweeguukxcogpvg! uk! cpftâ! c! uxknwrrctg-! ejg! swguvg! fgekukqpk! uqpq!

rgt!nq!rkû-!ug!pqp!pgnnc! nqtq!vqvcnkvâ-!goguug!kp!ikwfk|k!pgk!swcnk! nc!

rtqewtc! gtc! kp! ecneg! q! c! octikpg-! ekqê! kp! ecuk! pgk! swcnk! gtc! hwqtk!

fkuewuukqpg!ejg!nc!ogfgukoc!hqtocuug!eqtrq!wpkeq!eqn!tkeqtuq!q! kn!

eqpvtqtkeqtuq/!

;/! Kp! cppk! rkû! tgegpvk-! rgtô-! eqog! eqttgvvcogpvg! jc! tkngxcvq!

VrY\PUXMXbM UX^Q\VYO_^Y\UM' ]U e MXPM^Y WMXURQ]^MXPY _X

qtkgpvcogpvq! fkxgtuq-! rkû! tkiqtquq-! ejg! kp! swcnejg! okuwtc! ê! kp!

eqpvtcuvq!eqp!swgnnq!kpfkecvq!fcnnc!ugpvgp|c!p/!3753!fgn!2;;9!fgnng!

Ug|kqpk!Wpkvg/!

Uk! vtcvvc! fk! wpc! ugtkg! fk! rtqpwpeg-! rkwvvquvq! pwogtqug-! ejg!

TMXXY PUOTUM\M^Y VrUXUPYXQU^c PQVVM Z\YO_\M ]ZQOUMVQ' OYX

eqpugiwgpvg! kpcookuukdknkvâ! fgn! tkeqtuq! rgt! ecuuc|kqpg-! kp!

tkhgtkogpvq! c! rtqewtg! tgfcvvg! uw! hqinkq! ugrctcvq! g! cxgpvk! wp!

eqpvgpwvq!tkvgpwvq!pqp!kfqpgq!cnnq!ueqrq/!

Ê! uvcvq! chhgtocvq-! cf! gugorkq-! ejg! ê! kpcookuukdkng! kn! tkeqtuq!

rgt!ecuuc|kqpg!cnnqtswcpfq!nc!rtqewtc-!crrquvc!uw!hqinkq!ugrctcvq!g!

ocvgtkcnogpvg! eqpSU_X^Y MV \UOY\]Y MU ]QX]U PQVVrM\^) 3.' ^Q\bY

eqooc-! eqf/! rtqe/! ekx/-! eqpvgpic! gurtguukqpk! kpeqorcvkdknk! eqp! nc!

Z\YZY]UbUYXQ PQVVrUWZ_SXMbUYXQ QP _XU`YOMWQX^Q PU\Q^^Q MP M^^U`U^c

rtqrtkg!fk!cnvtk!ikwfk|k!g!hcuk!rtqeguuwcnk!)qtfkpcp|c!35!nwinkq!3128-!

p/!29368*/!!

Vcng! rtkpekrkq! ê! uvcvq! kp! ugiwkvq! eqphgtocvq-! vtc! ng! cnvtg-! fck!

]QS_QX^U Z\Y``QPUWQX^U5 VrY\PUXMXbM ,, Y^^YN\Q -+,3' X) -0,22

)ecuq! pgn! swcng! nc! rtqewtc! gtc! uvcvc! eqphgtkvc! uw! hqinkq! ugrctcvq-!

rtkxq!fk!vkodtq!fk!eqpikwp|kqpg!g!eqp!tkhgtkogpvk!guenwukxk!cnng!hcuk!fk!

ogtkvq! fgn! ikwfk|kq-! ugp|c! pguuwp! tkejkcoq! cn! ikwfk|kq! fk!

OM]]MbUYXQ&6 VrY\PUXMXbM 0 XY`QWN\Q -+,3' X) -3,/16 VM ]QX^QXbM -

V_SVUY -+,4' X) ,22+36 VrY\PUXMXbM ,3 RQNN\MUY -+-+' X) /+14 %OM]Y

kp!ewk!nc!rtqewtc!gtc!rtkxc!fk!wpc!fcvc!uweeguukxc!cn!fgrqukvq!fgnnc!

]QX^QXbM PrMZZQVVY Q XYX OYX^QXQ`M MVO_X \URQ\UWQX^Y MVVM ]QX^QXbM
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UWZ_SXM^M Y MV SU_PUbUY PU OM]]MbUYXQ&6 VrY\PUXMXbM -3 V_SVUY -+-+'

X) ,1+/+6 VrY\PUXMXbM -+ SQXXMUY -+-,' X) 4+0 %OM]Y UX O_U VM

rtqewtc!tkuwnvcxc!eqphgtkvc!kp!fcvc!cpvgtkqtg!c!swgnnc!fgnnc!ugpvgp|c!

UWZ_SXM^M&6 VrY\PUXMXbM - XY`QWN\Q -+-,' X) .,,4, %Z\YO_\M OTQ

eqpvgpgxc! wp! tkhgtkogpvq! cn! ­rtgugpvg! ikwfk|kq! rgpfgpvg! fcxcpvk!

MVVM 9Y\^Q PU OM]]MbUYXQn' \U^QX_^Y SQXQ\UOY&' Q VrY\PUXMXbM ,+

pqxgodtg! 3132-! p/! 44385! )ecuq! kp! ewk! nc! rtqewtc-! knngiikdkng-! gtc!

uvcvc!crrquvc!c!octikpg!fk!wp! hqinkq!dkcpeq!cnngicvq!cn! tkeqtuq-!fk!

WYPY OTQ XYX ZY^Q`M \U^QXQ\]U p^_^^r_XYq OYX UV \UOY\]Y ]^Q]]Y&)!

JM PQ^^Y' ZQ\MV^\Y' OTQ [_Q]^rY\UQX^MWQX^Y XYX OY]^U^_U]OQ _XM

vqvcng! pqxkvâ-! rgtejë! ikâ! kp! cppk! rkû! tkucngpvk! cnewpg! rtqpwpeg!

M`Q`MXY PUOTUM\M^Y VrUXUPYXQU^c PQVVM Z\YO_\M ]ZQOUMVQ' \QPM^^M ]_

hqinkq! ugrctcvq! g! ocvgtkcnogpvg! eqpikwpvq! cn! tkeqtuq-! kp! swcpvq!

tkhgtkvc! c! ikwfk|k! rcngugogpvg! fkxgtuk! fc! swgnnq! fk! ecuuc|kqpg! )uk!

xgfcpq-!vtc!ng!cnvtg-!ng!ugpvgp|g!27!fkegodtg!3115-!p/!34492-!g!32!

oct|q! 3116-! p/! 7181-! ecuk! pgk! swcnk! nc! rtqewtc! gtc! tkhgtkvc! cf! wp!

ikwfk|kq!rgpcng*/!

21/!C!eqpenwukqpg!fgnnc!tkequvtw|kqpg!hkp!swk!eqorkwvc-!qeeqttg!

tkeqtfctg! ejg! kp! vgork! tgegpvkuukok! swguvg! Ug|kqpk! Wpkvg! uqpq!

wnvgtkqtogpvg! vqtpcvg! uwn! rtqdngoc! fgk! tgswkukvk! fk! xcnkfkvâ! fgnnc!

Z\YO_\M ]ZQOUMVQ MU RUXU PQVVrMWWU]]UNUVU^c PQV \UOY\]Y ZQ\ OM]]MbUYXQ'

eqp!fwg!rtqpwpeg!goguug!c!dtgxg!fkuvcp|c!fk!vgorq/!

21/2/! Nc! rtkoc! fgekukqpg! ê! nc! ugpvgp|c! 2²! ikwipq! 3132-! p/!

26288-! cxgpvg! cf! qiigvvq! nc! fgnkecvc! swguvkqpg! fgnnc! rtqewtc!

urgekcng!pgk!ikwfk|k!fk!rtqvg|kqpg!kpvgtpc|kqpcng!)ctv/!46.dku-!eqooc!

24-!fgn!f/niu/!p/!36!fgn!3119*/!Uk! vtcvvc!fk!wpc!rtqpwpekc!ejg!pqp!

tkngxc!urgekhkecogpvg!pgn!ecuq!qfkgtpq-!oc!ejg!eqowpswg!ejkctkueg!

cpeqtc!o!qxg!ock!xg!pg!hquug!dkuqipq!o!ejg!nc!pqtoc!urgekcng!qtc!

UXPUOM^M mTM UX^Q]Y WYPURUOM\Q VrMOOQ]]Y MV SU_PUbUY PU VQSU^^UWU^c

tkurgvvq! cnng! qtfkpctkg! krqvguk! eqpvgorncvg! fcnnc! fkuekrnkpc!

rtqeguuwcng!qtfkpctkc-!rtgxgfgpfq-!rgt! ng!eqpvtqxgtukg!fkuekrnkpcvg!

PMVVrM\^) . PQV P)VS]) X) -0*-++3 Q PM [_QVVQ OTQ MVVY ]^Q]]Y TMXXY
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uweeguukxcogpvg! tkpxkcvq-! ejg! nc! rtqewtc! urgekcng! fgddc!

pgeguuctkcogpvg! gf! kpfghgvvkdknogpvg! guugtg! tkncuekcvc! fcn!

tkeqttgpvg! kp! grqec! uweeguukxc! cnnc! eqowpkec|kqpg! fgn!

rtqxxgfkogpvq! uhcxqtgxqng½/! Vcng! rqvgtg! egtvkhkecvqtkq-! jcppq!

ejkctkvq! swguvg! Ug|kqpk! Wpkvg-! ­pqp! rwô! fwpswg! tkvgpgtuk! ogtc!

PQOVUXMbUYXQ PQV ]U]^QWM PU O_U MVVrM\^) .14 O)Z)O)' OYWWM -' X) .& Q

ctv/! 236-! eqooc! 4-! e/r/e/-! guugpfquk! fgocpfcvq! cn! fkhgpuqtg! wp!

cvvq! dgp! fkuvkpvq! gf! wnvgtkqtg! fk! hkfghcekgp|c! ektec! kn! eqphgtkogpvq!

fgnnc!rtqewtc!rquvgtkqtg!cnnc!eqowpkec|kqpg!fgn!fgetgvq!korwipcvq-!

OTQ ]U MSSU_XSQ MVVrM_^YXYWY ZY^Q\Q M]]Q`Q\M^U`Y PQWMXPM^Y MV

PURQX]Y\Q [_MX^Y MVVrM_^QX^UOU^c PQVVM RU\WMn)!

Pg! xkgpg! swkpfk! eqphgtocvq! ejg-! fk! tgiqnc-! kn! rqvgtg!

egtvkhkecvqtkq!fgn!fkhgpuqtg!ê!nkokvcvq!cnnc!hktoc!g!pqp!kpenwfg!cnvtq-!

vcpvq! ejg! kn! ngikuncvqtg-! swcpfq! jc! xqnwvq! eqphgtktg! cn! fkhgpuqtg! kn!

rqvgtg.fqxgtg! fk! egtvkhkectg! cpejg! nc! fcvc-! jc! tkvgpwvq! fk! fqxgtnq!

fktg!gurtguucogpvg/!

21/3/! Rkû! xkekpc! cn! rtqdngoc! qiik! kp! gucog! ê! nc! ugpvgp|c! 2;!

XY`QWN\Q -+-,' X) .0/11' MVVM [_MVQ VrY\PUXMXbM UX^Q\VYO_^Y\UM ]U e

\UOTUMWM^M ZQ\ SU_]^URUOM\Q Vr_V^Q\UY\Q \UWQ]]UYXQ M [_Q]^Q GQbUYXU

Wpkvg!fgnnc!swguvkqpg!qfkgtpc/!

Kp! swgnnc! ugpvgp|c! ê! uvcvq! gpwpekcvq! kn! ugiwgpvg! rtkpekrkq! fk!

PU\U^^Y5 m@rUXOY\ZY\MbUYXQ PQVVM Z\YO_\M \UVM]OUM^M Qa M\^) 3.' ^Q\bY

OYWWM' O)Z)O) XQVVrM^^Y PU UWZ_SXMbUYXQ Q]^QXPQ VM PM^M PU

[_Q]^r_V^UWY MVVM Z\YO_\M WQPQ]UWM' ZQ\ O_U ]U Z\Q]_WQ OTQ

[_Q]^r_V^UWM ]UM ]^M^M \UVM]OUM^M MX^Q\UY\WQX^Q MVVM XY^URUOM PQVVrM^^Y

ejg! nc! eqpvkgpg/! Rgtvcpvq! pqp! tkngxc-! ck! hkpk! fgnnc! xgtkhkec! fgnnc!

]_]]U]^QXbM Y WQXY PQVVM Z\YO_\M' VrQ`QX^_MVQ WMXOM^M \UZ\YP_bUYXQ

q! ugipcnc|kqpg! fk! guuc! pgnnc! eqrkc! pqvkhkecvc-! guugpfq! uwhhkekgpvg-!

ZQ\ VrMWWkuukdknkvâ! fgn! tkeqtuq! rgt! ecuuc|kqpg-! nc! rtgugp|c! fgnnc!

Z\YO_\M XQVVrM^^Y Y\USUXMVQn)!

Ê! qrrqtvwpq! quugtxctg! ejg! pgn! eqtrq! fgnnc! oqvkxc|kqpg! ng!

GQbUYXU IXU^Q TMXXY \UOMZU^YVM^Y UV ZQ\OY\]Y OYWZU_^Y PMVVrY\PUXMXbM
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29!fk!37!

kpvgtnqewvqtkc-! kfgpvkhkecpfq! vtg!swgukvk! )rwpvq!4/7/*/!C!eqpenwukqpg!

fgnnc!fgekukqpg-!rgtô-!nc!ugpvgp|c!jc!tkurquvq!uqnq!cn!rtkoq!swgukvq-!

PMXPY ZQ\ M]]Y\NU^U SVU MV^\U6 ZQ\ O_U OY\\Q^^MWQX^Q VrYPUQ\XM

qtfkpcp|c! kpvgtnqewvqtkc! ê! vqtpcvc! c! rqttg! nc! swguvkqpg! swk! kp!

gucog-! ejg! pqp! rwô! eqpukfgtctuk! chhtqpvcvc! fcnnc! ugpvgp|c! fgn!

3132/!

Xc!rgtcnvtq!tkngxcvq!ejg!nc!ugpvgp|c!p/!46577!ê!rgtxgpwvc!cnnc!

eqpenwukqpg! uqrtc! vtcuetkvvc! fcpfq! ocuukoc! korqtvcp|c-! cpeqtc!

_XM `YV^M' MVVrQVQWQX^Y PQVVM kpeqtrqtc|kqpg! )x/! rwpvq! 25! fgnnc!

oqvkxc|kqpg*/!Uk!ngiig!kp!oqvkxc|kqpg-!kphcvvk-!ejg!uk!ê!fcxcpvk!­cnnc!

kpeqtrqtc|kqpg!fk!fwg!gngogpvk!fk!pcvwtc!fkxgtuc-!ekcuewpq!fgk!swcnk!

rgtô-! wvknk||cvq! fc! uqnq-! pqp! rtqfwttgddg! tgcnk! ghhgvvk! kp! tgnc|kqpg!

cnnc! htwk|kqpg! fgk! fktkvvk! rtqeguuwcnk<! kn! tkeqtuq! rtkxq! fk! rtqewtc!

urgekcng! cn! uwq! kpvgtpq! uctgddg! kpcookuukdkng-! g! nc! rtqewtc! pqp!

crrquvc! kp! ecneg! q! c! octikpg! fk! wp! cvvq! rtqeguuwcng! pqp!

kpekfgtgddg! rgt! crtktg! wp! rtqeguuq/! Cpejg! swguvq! eqphgtoc! ejg!

Vr_XU^M\UQ^c e VY ]OYZY O_U VrM^^Y Q VM Z\YO_\M ]YXY Z\QPU]ZY]^U' `MVQ M

PU\Q OTQ VrUpeqtrqtc|kqpg! pqp! ê! wp! hgpqogpq!

tgncvkxq0rct|kcng0gxgpvwcng-! dgpuî! ê! kn! eqorkogpvq-! kpenwukxq! g!

cuuqnwvq-!ewk!uqpq!fktgvvk!k!fwg!eqorqpgpvk½/!Gf!ê!rctvgpfq!fc!vcng!

cuuwpvq!ejg!nc!ugpvgp|c!p/!46577!fgn!3132!jc!eqpenwuq!pgn!ugpuq!

OTQ VrUXOY\ZY\MbUYXQ mRM ]f OTQ MXOTQ VM PM^M PU QWU]]UYXQ PQVVrM^^Y

rtqeguuwcng! kpxguvc! g! swkpfk! etqpqnqikecogpvg! kfgpvkhkejk! nc!

rtqewtc½=!tcikqpg!rgt!ewk-!rqkejë! kn!tkeqtuq!)eqog!kn!eqpvtqtkeqtuq*!

­pcueg!fqrq!nc!ugpvgp|c!ewk!cvvkgpg!g!rtkoc!fgnnc!rtqrtkc!pqvkhkec-!

nc!uwc!fcvc!xkgpg!eqpfkxkuc!fcnnc!rtqewtc½/!

Nc!uqnw|kqpg!fgnnc!swguvkqpg/!

22/! Swguvg! Ug|kqpk! Wpkvg! tkvgpiqpq! ejg! nc! uqnw|kqpg! fgn!

rtqdngoc! fgddc! rtgpfgtg! cxxkq! fc! wpc! eqpuvcvc|kqpg! kp! uë!

ugornkeg! oc! ejg-! vwvvcxkc-! eqpvkpwc! c! fkxkfgtg! nc! ikwtkurtwfgp|c-!

eqog!tkuwnvc!kp!oqfq!gxkfgpvg!fcnnc!tkequvtw|kqpg!eqorkwvc!hkp!swk/!

Uk! ê! xkuvq-! kphcvvk-! ejg! ng! ugpvgp|g! )fk! ewk! cn! rtgegfgpvg! rwpvq! 9*!
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2;!fk!37!

OTQ TMXXY \UZ\Q]Y Q OYXRQ\WM^Y VrY\UQX^MWQX^Y Q]Z\Q]]Y PMVVQ

Ug|kqpk! Wpkvg! pgnnc! ugpvgp|c! p/! 3753! fgn! 2;;9! uqpq! uvcvg!

rtqpwpekcvg-!rgt!swcpvq!tkuwnvc-!kp!ecuk!pgk!swcnk!nc!rtqewtc!urgekcng!

rgt!nc!rtqrquk|kqpg!fgn!tkeqtuq!rgt!ecuuc|kqpg!)q!fgn!eqpvtqtkeqtuq*!

Q\M ]^M^M \QPM^^M M WM\SUXQ Y UX OMVOQ MVVrM^^Y) JUOQ`Q\]M' VQ

fgekukqpk! )fk! ewk! cn! rtgegfgpvg! rwpvq! ;*! gurtguukxg! fk! swgnnq! ejg!

VrY\PUXMX|c!kpvgtnqewvqtkc!fghkpkueg!eqog!qtkgpvcogpvq!rkû!tkiqtquq!

uqpq! uvcvg! goguug! kp! ecuk! pgk! swcnk! nc! rtqewtc! gtc! uvcvc! eqphgtkvc!

eqp!wp!cvvq!ugrctcvq/!

Swguvc! fkuvkp|kqpg! o! nc! swcng-! dgpejë! pqp! hqtocnogpvg!

gpwpekcvc-! tkocpg! uqvvguc! cn! eqpvtcuvq! fk! ikwtkurtwfgp|c! o! fgxg!

guugtg-! cf! cxxkuq! fk! swguvq! Eqnngikq-! fghkpkvkxcogpvg! uwrgtcvc-! kp!

WYPY OTQ VrMZZ\YPY UX^Q\Z\Q^M^U`Y MV [_MVQ ]U SU_XSQ\c `MVSM ^MX^Y

rgt! ng! rtqewtg! tgfcvvg! c! octikpg! q! kp! ecneg! swcpvq! rgt! swgnng!

\QPM^^Q ]_ M^^Y ]QZM\M^Y) ;YZY ^_^^Y' VrY\PUXMXbM kpvgtnqewvqtkc! jc!

ejkguvq!fk! hctg!ejkctg||c!uwn! rwpvq! kp! oqfq!fc!tkfwttg!swcpvq!rkû!

rquukdkng! ng! ­fkhhqtokvâ! kpvgtrtgvcvkxg½! g! qtkgpvctg! ng! rtqpwpeg!

`Q\]Y _XM VUXQM _XU^M\UM6 OTQ e ZYU VM \MSUYXQ ]^Q]]M' XQVVrM^^_MVQ

M]]Q^^Y PQVVrY\PUXMWQX^Y' PQVVrUX^Q\`QXvq!fgnng!Ug|kqpk!Wpkvg/!

Kn!rwpvq!fk!rctvgp|c-!swkpfk-!fgxg!guugtg!swgnnq!ejg!uk!ê!fgvvq-!

rgt! nc! ugornkeg! tcikqpg! ejg! ocpvgpgtg! nc! ekvcvc! fkuvkp|kqpg! ê! kp!

eqpvtcuvq! eqp! nc! tkhqtoc! fk! ewk! cnnc! ngiig! p/! 252! fgn! 2;;8/! Nc!

tkequvtw|kqpg! uvqtkec! ejg! uk! ê! egtecvq! fk! eqorkgtg! pgnng! rcikpg!

Z\QOQPQX^U PUWY]^\M OTQ [_QVVrUX^Q\`QX^Y VQSU]VM^U`Y M`Q`M Z\YZ\UY

swguvq!gurnkekvq!qdkgvvkxq-!quukc!gswkrctctg! nc!rtqewtc!tkncuekcvc!uw!

6>7;9> B5?1A1C>& 385 B91 ?5AK 3>=79D=C> <1C5A91;<5=C5 1;;P1CC> 3D9 B9

tkhgtkueg-! cnnc! rtqewtc! tgfcvvc! c! octikpg! q! kp! ecneg/! Gukigtg! fcnnc!

rtqewtc! uetkvvc! uw! hqinkq! ugrctcvq! wp! swcnequc! fk! rkû! gswkxcng! c!

vtcxkuctg! kn! ugpuq! fk! swgnnc! hqpfcogpvcng! tkhqtoc! g! c! tkrqtvctg!

UXPUQ^\Y' ]Q OY]f ]U Z_g PU\Q' VrY\YVYSUY PQV ^QWZY) GQ VM

ikwtkurtwfgp|c!fk!swguvc!Eqtvg!cxguug!equvcpvgogpvg!vgpwvq!eqog!

iwkfc!nc!xqnqpvâ!fk!gswkrctc|kqpg!rquvc!fcn!ngikuncvqtg!fgn!2;;8!)g!
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31!fk!37!

XYX ZUh WYPURUOM^M&' VQ Y]OUVVMbUYXU OTQ VrY\PUXMXbM UX^Q\VYO_^Y\UM TM

rquvq!dgpg!kp!nweg!rtqdcdknogpvg!pqp!uk!uctgddgtq!fgvgtokpcvg/!

23/!Rctvgpfq!fc!swguvc!rtgoguuc-!ng!Ug|kqpk!Wpkvg!tkvgpiqpq!fk!

eqorqttg! kn! eqpvtcuvq! fk! ikwtkurtwfgp|c! fcpfq! eqpvkpwkvâ!

MVVrY\UQX^MWQX^Y SUc Q]Z\Q]]Y XQVVQ P_Q RYXPMWQX^MVU ]QX^QXbQ X)

22289!fgn!2;;6!g!p/!3753!fgn!2;;9/!

Ê! qrrqtvwpq! quugtxctg-! eqog! eqttgvvcogpvg! jc! uquvgpwvq! kn!

Rtqewtcvqtg!igpgtcng!pgnng!uwg!eqpenwukqpk!uetkvvg-!ejg!nc!uqnw|kqpg!

fgn! rtqdngoc! pqp! rwô! rtguekpfgtg! fcnnc! eqpukfgtc|kqpg! fgnnc!

OQX^\MVU^c PQV PU\U^^Y PU PURQ]M' \UOYXY]OU_^Y PMVVrM\^) -/ 9Y]^) Q

PMVVrM\^) 1 PQVVM 9YX`QXbUYXQ ZQ\ VM ]MV`MS_M\PUM Pgk! fktkvvk!

PQVVr_YWY Q PQVVQ VUNQ\^c RYXPMWQX^MVU) HMVQ PU\U^^Y' OYWQ ZUh `YV^Q

tkdcfkvq! ukc!fcnnc! Eqtvg! equvkvw|kqpcng! ejg! fcnng! Eqtvk! gwtqrgg-! rgt!

rqvgt! guugtg! eqpetgvcogpvg! gugtekvcvq-! korqpg! ejg! ink! quvceqnk! fk!

pcvwtc! rtqegfwtcng! korgfkvkxk! cn! tciikwpikogpvq! fk! wpc! rtqpwpekc!

fk! ogtkvq! ukcpq! nkokvcvk! ck! ecuk! rkû! itcxk-! pgk! swcnk! pqp! ê! rquukdkng!

cuuwogtg! wpc! fgekukqpg! fkxgtuc! )uk! xgfc-! vtc! ng! rtqpwpeg! rkû!

tgegpvk-!nc!pqvc!ugpvgp|c!fgnnc!EGFW!39!qvvqdtg!3132-!rtqpwpekcvc!

pgn! ecuq! Uweek! eqpvtq! Kvcnkc-! pgnnc! swcng! nc! Eqtvg! gwtqrgc! jc!

Q`UPQXbUM^Y OTQ VQ VUWU^MbUYXU MVVrMOOQ]]Y MVVQ 9Y\^U G_Z\QWQ XYX

fgxqpq!guugtg!kpvgtrtgvcvg!kp!oqfq!vtqrrq!hqtocng*/!Vwvvq!ekô!uwnnc!

NM]Q PQVVrUXPU]O_^UNUVQ MRRQ\WMbUYXQ ]QOYXPY O_U UV Z\YOQ]]Y PQ`Q

vgpfgtg!rgt!uwc!pcvwtc!cf!wpc!fgekukqpg!fk!ogtkvq-!rgtejë!tkukgfg!

UX [_Q]^Y VrQ]]QXbM ]^Q]]M PQV \QXPQ\Q SU_]^UbUM) !

Fgxg! rqk! ciikwpigtuk-! rgt! swcpvq! urgekhkecogpvg! tkiwctfc! kn!

Z\YNVQWM YSSU UX Q]MWQ' OTQ VrM\^) ,,,' ]Q^^UWY OYWWM' 9Y]^)'

rtgxgfg! ejg! kn! tkeqtuq! rgt! ecuuc|kqpg! equvkvwkuec! wpq! uvtwogpvq!

­ugortg! cooguuq½! eqpvtq! ng! ugpvgp|g! g! k! rtqxxgfkogpvk! uwnnc!

nkdgtvâ! rgtuqpcng=! kn! ejg! ê! kp! ctoqpkc! eqp! kn! twqnq! fk! uwrtgoq!

ikwfkeg!ejg!nc!Ectvc!hqpfcogpvcng!cvvtkdwkueg!c!swguvc!Eqtvg/!!

Pqp!dkuqipc!fkogpvkectg-! kpqnvtg-! nc!egpvtcnkvâ!fgn! twqnq!ejg!kn!

fkhgpuqtg!ikqec-! kp! hcxqtg!fgn!rtqrtkq!enkgpvg-!rgt!eqpugpvktg!ejg! kn!
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PU\U^^Y PU PURQ]M `QXSM \QMVWQX^Q Q]Q\OU^M^Y6 ^MX^re OTQ VM Z\YO_\M

cnng! nkvk-! eqog! kp! rtgegfgp|c! uk! ê! fgvvq-! tkurqpfg! fc! wp! ncvq!

MVVrQ]USQXbM PU \QSYVMbUYXQ PQU \MZZY\^U ^\c!nc!rctvg!g!kn!fkhgpuqtg!g-!

PMVVrMV^\Y' M [_QVVM Q]^Q\XM PU SM\MXbUM' ZQ\ VQ OYX^\YZM\^U' PQVVM

\URQ\UNUVU^c MVVrM]]U]^U^Y PQVVrM^^U`U^c ]`YV^M PMV PURQX]Y\Q) !

Fwg! fgxqpq! guugtg-! cf! cxxkuq! fk! swguvg! Ug|kqpk! Wpkvg-! k! hctk!

OTQ Y\UQX^MXY VrM^^U`U^c PU `MV_^MbUYXQ PQVVrUPYXQU^c Y WQXY PQVVM

rtqewtc!urgekcng!ck!hkpk!fgnnc!rtqrquk|kqpg!fgn!tkeqtuq!rgt!ecuuc|kqpg!

)eqog!fgn!eqpvtqtkeqtuq!g!fgink!cvvk!gswkrctcvk*<!fc!wp!ncvq-!nc!rkgpc!

`MVY\UbbMbUYXQ PQV O\U^Q\UY PQVVM OYVVYOMbUYXQ ^YZYS\MRUOM Q' PMVVrMV^\Y'

kn! rtkpekrkq! fk! eqpugtxc|kqpg! fgink! cvvk! ikwtkfkek! ejg-! hkuucvq! eqog!

pqtoc! igpgtcng! kp! ocvgtkc! fk! kpvgtrtgvc|kqpg! fgk! eqpvtcvvk! )ctv/!

2478! eqf/! ekx/*-! uwuukuvg! cpejg! kp! ocvgtkc! rtqeguuwcng! )ctv/! 26;!

eqf/!rtqe/!ekx/*/!

Vtcfwegpfq! kp! hqtoc! rkû! eqpetgvc! swcpvq! uk! ê! fgvvq-! xc!

chhgtocvq!ejg!nc!ukewtc!tkhgtkdknkvâ!cn!fkhgpuqtg!fgnnc!rtqewtc!tgfcvvc!

c!octikpg!q!kp!ecneg!cn!tkeqtuq!uwuukuvg!cpejg!rgt!swgnnc!tgfcvvc!uw!

wp!cvvq!ugrctcvq!oc!eqpikwpvq!ocvgtkcnogpvg!cn!ogfgukoq=!g!ekô!

vcpvq! kp! rtgugp|c! swcpvq! kp! cuugp|c! fk! vkodtk! fk! eqpikwp|kqpg-!

ZQ\OTd UV \Q[_U]U^Y PQVVrUXOY\ZY\MbUYXQ e ]^M^Y VQSU]VM^U`MWQX^Q

tkvgpwvq! rtgugpvg! cpejg! pgnnc! ugeqpfc! krqvguk/! Kp! cnvtk! vgtokpk-!

Vr_XU^c hkukec!ejg!rcekhkecogpvg!gukuvg!rgt!nc!rtqewtc!c!octikpg!q!kp!

ecneg!cn!tkeqtuq!o!g!ejg!vqinkg!qipk!fwddkq!uwnnc!uwc!xcnkfkvâ-!eqog!

QWQ\SQ MXOTQ PMVVQ Z\YX_XOQ PQVVrY\UQX^MWQX^Y ZUh \Q]^\U^^U`Y o! ê!

uvcvc! ngicnogpvg! etgcvc! fcn! ngikuncvqtg-! rgt! nc! rtqewtc! tgfcvvc! uw!

RYSVUY ]QZM\M^Y Q OYXSU_X^Y' OYX VM VQSSQ X) ,/, PQV ,442) 9YWre

uvcvq! ghhkecegogpvg! fgvvq! fcnnc! ugpvgp|c! p/! 3753! fgn! 2;;9-! ­rwô!

ctiqogpvctuk!ejg! nc!rquk|kqpg! vqrqitchkec!fgnnc!rtqewtc!eqphgtkuec!

nc! egtvg||c! fgnnc! rtqxgpkgp|c! fcnnc! rctvg! fgn! rqvgtg! fk!

tcrrtgugpvcp|c!g!ejg-!cf!wp!vgorq-!fkc! nwqiq!cnnc!rtguwp|kqpg!fk!

tkhgtkdknkvâ!fgnnc!rtqewtc!uvQ]]M MV SU_PUbUY O_U VrM^^Y MOOQPQn)!
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Vcng! rctkhkec|kqpg! ê-! kp! ghhgvvk-! wpc! rtguwp|kqpg! ejg! fâ!

M^^_MbUYXQ MV Z\UXOUZUY PU OYX]Q\`MbUYXQ PQVVrM^^Y6 PU ^MVOTd'

tkrtgpfgpfq! cpeqtc! wp! rcuuciikq! fgnnc! ugpvgp|c! crrgpc!

tkejkcocvc-!nc!rtqewtc!tgfcvvc!uw!hqinkq!ugrctcvq!oc!ocvgtkcnogpvg!

eqpikwpvq! ê! fc! tkvgpgtg! xcnkfc! ­kp! fkhgvvq! fk! gurtguukqpk! ejg!

_XU`YOMWQX^Q OYXP_OMXY MP Q]OV_PQ\Q VrUX^QXbUYXQ PQVVM ZM\^Q PU

rtqrqttg!tkeqtuq!rgt!ecuuc|kqpg½/!!

Swguvq! wnvgtkqtg! rcuuciikq! fkoquvtc! nc! eqpvkpwkvâ! vtc! nc!

ugpvgp|c!p/!3753!fgn!2;;9!g!nc!ugpvgp|c!p/!22289!fgn!2;;6=!eqog!

]U e PQ^^Y UX Z\QOQPQXbM' VM ]OQV^M PM [_Q]^r_V^UWM OYWZU_^M XQV

ugpuq!fk!fctg!kn!ocuukoq!tkucnvq!cn!rtkpekrkq!fk!eqpugtxc|kqpg!fgink!

cvvk! fgxg! pgeguuctkcogpvg! cttguvctuk! swcnqtc! nc! rtqewtc! ukc! uvcvc!

tgfcvvc! kp! oqfq! vcng! fc! guenwfgtg! eqp! egtvg||c! ejg! nc! rctvg-! pgn!

eqphgtktnc-!cddkc!kpvguq!cvvtkdwktg!cn!fkhgpuqtg!kn!rqvgtg!fk!rtqrqttg!kn!

\UOY\]Y ZQ\ OM]]MbUYXQ) 7V OYX^\M\UY' OYWre ]^M^Y ZUh `YV^Q MRRQ\WM^Y

fcnng! ugpvgp|g! kpfkecvg! kp! rtgegfgp|c! cn! p/! 9-! kn! hcvvq! rwtq! g!

ugornkeg!ejg!nc!rtqewtc!eqpvgpic!tkhgtkogpvk!cf!cvvkxkvâ!vkrkejg!fgn!

ikwfk|kq!fk!ogtkvq-! q!ukc! tgfcvvc!rtkxc! fk!fcvc-!pqp! kornkec-!fk!rgt!

uë-!ejg!nc!uvguuc!fgddc!tkvgpgtuk!kpxcnkfc/!

24/! Kn! Eqnngikq! ê! eqpucrgxqng! fgn! hcvvq! ejg! pqp! ocpecpq-!

cpejg!fc!rctvg!fgnnc!fqvvtkpc-!uqnngekvc|kqpk!pgn!ugpuq!fk!gukigtg!wp!

swcnequc! fk! rkû! chhkpejë! nc! rtqewtc! rquuc! guugtg! eqpukfgtcvc!

]ZQOUMVQ Q' [_UXPU' UPYXQM MU RUXU PQVVrM\^) .10 OYP) Z\YO) OU`)6 UX

[_Q]^Y ]QX]Y' Z\Y`MXPY M RY\W_VM\Q _XrUZY^Q]U' ]U ZY^\QNNQ

tkejkgPQ\Q OTQ Q]]M UXPUOTU UV X_WQ\Y Q VrMXXY PQV Z\Y``QPUWQX^Y

korwipcvq-!kp!oqfq!fc!ictcpvktg!nc!ukewtc!rquvgtkqtkvâ!fgnnc!uvguuc!

tkurgvvq!c!swgn!rtqxxgfkogpvq/!

Vcng!qr|kqpg-!vwvvcxkc-!pqp!ê!rgteqttkdkng!g!ekô!rgt!cnogpq!fwg!

tcikqpk/!

Fc! wp! ncvq-! rgtejë! fgxg! xcngtg! kp! swguvq! ecorq! nc! xgeejkc!

ocuukoc!wdk!xqnwkv-!fkzkv=!g!fk!swguvq!uk!vtcg!eqphgtoc!rtqrtkq!fcnnc!

pqtoc! urgekcng! fk! ewk! uk! ê! fgvvq! c! rtqrqukvq! fgnnc! rtqvg|kqpg!
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kpvgtpc|kqpcng/! Cuuqnwvcogpvg! eqpfkxkukdkng! uk! rtgugpvc-! uw! swguvq!

rwpvq-! kn! tknkgxq! fgn! Rtqewtcvqtg! igpgtcng! kn! swcng-! pgnnc! uwc!

tgswkukvqtkc!uetkvvc-!jc!quugtxcvq!ejg!­nc!uegnvc!fk!vtkpegtctuk!fkgvtq!

wp! tkikfq! hqtocnkuoq-! c! vcn! hkpg! tkejkgfgpfq! ejg! kn! vguvq! fgnnc!

rtqewtc! cnng! nkvk! tkrqtvk! kn! tkhgtkogpvq! pwogtkeq! fgnnc! rtqpwpekc!

korwipcvc!fkpcp|k!cnnc!Eqtvg!fk!ngikvvkokvâ-!pqp!ê!kp!nkpgc!eqp!nc!rkû!

eqpxkpegpvg! gncdqtc|kqpg! fqvvtkpcng½-! qnvtg! c! pqp! vgpgtg! eqpvq!

­fgnnc!pcvwtc-!gokpgpvgogpvg!fkurqpkdkng-!fgink!kpvgtguuk!eqkpxqnvk½/!

Fc! wp! cnvtq! ncvq-! g! eqp! itcpfg! hqt|c-! swguvg! Ug|kqpk! Wpkvg!

UX^QXPYXY \UNMPU\Q OTQ VrM``YOM^Y OTQ Z\YZYXQ _X \UOY\]Y ZQ\

OM]]MbUYXQ' UV [_MVQ PQ`Q Q]]Q\Q U]O\U^^Y' ^\M VrMV^\Y' MVVrMZZY]U^Y MVNY

urgekcng-! ê! kpxguvkvq! fk! wpc! hwp|kqpg! fk! itcpfg! tknkgxq! uqekcng-! ejg!

gukig! fc! nwk! nc! ocuukoc! rtqhguukqpcVU^c) @rQ]Q\OUbUY PQVVM

ikwtkufk|kqpg! pqp! rwô! cxgtg! nwqiq! ugp|c! nc! tgekrtqec! g! eqpvkpwc!

eqnncdqtc|kqpg! vtc! cxxqecvk! g! ocikuvtcvk-! ejg! uk! fgxg! hqpfctg! uwn!

rtkpekrkq! fk! ngcnvâ=! rgt! ewk-! qxg! kn! rtqhguukqpkuvc! vtcfkuec! swguvc!

hkfwekc-! rqvtâ! egtvcogpvg! guugtg! ejkcocvq! c! tkurqpfgtg-! kp! cnvtc!

]QPQ' PQV ]_Y YZQ\M^Y UXRQPQVQ6 WM XYX ]U PQ`Q ^\M\\Q PMVVrQ]U]^QXbM

fk! rquukdknk! cdwuk-! ejg! rwtg! vcnxqnvc! uk! xgtkhkecpq-! wpc! tgiqnc! fk!

ikwfk|kq! ejg! cddkc! eqog! rtguwrrquvq! wpc! igpgtcng! g! kooqvkxcvc!

]RUP_OUM XQVVrYZQ\M^Y PQVVM!encuug!hqtgpug/!!

,/) @M NYX^c PQVVrMZZ\YPY UX^Q\Z\Q^M^U`Y [_U \MSSU_X^Y e

wnvgtkqtogpvg! eqphgtocvc! fcnng! tkhnguukqpk! ejg-! tceeqinkgpfq! ng!

]YVVQOU^MbUYXU PQVVrY\PUXMXbM UX^Q\VYO_^Y\UM' PQ`YXY Q]]Q\Q OYWZU_^Q

kp!tkhgtkogpvq!cn!rtqeguuq!vgngocvkeq/!

Eqog!uk!ê!ikâ!fgvvq!kp!rtgegfgp|c-!kn!vguvq!cvvwcnogpvg!xkigpvg!

PQVVrM\^) 3. OYP) Z\YO) OU`) Z\Q`QPQ MXOTQ' M ]QS_U^Y PQVVQ WYPURUOTQ

kpvtqfqvvg! fcnnc! ngiig! p/! 7;! fgn! 311;-! fwg! fkxgtug! rquukdknkvâ! fk!

eqphgtkogpvq! fgnnc! rtqewtc<! nc! rtqewtc! tgfcvvc! uw! fqewogpvq!

kphqtocvkeq! ugrctcvq! uqvvquetkvvq! eqp! hktoc! fkikvcng! g! eqpikwpvq!

1;;P1CC> 3D9 B9 A965A9B35 <5491=C5 BCAD<5=C9 9=6>A<1C939& 9=49E94D1C9

eqp!crrqukvq!fgetgvq!fgn!Okpkuvgtq!fgnnc!ikwuvk|kc-!pqpejë!nc!rtqewtc!
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35!fk!37!

eqphgtkvc!uw!uwrrqtvq!ectvcegq-!ejg!kn!fkhgpuqtg!vtcuogvvg! kp!eqrkc!

kphqtocvkec! cwvgpvkecvc! eqp! hktoc! fkikvcng-! pgn! tkurgvvq! fgnnc!

pqtocvkxc-!cpejg! tgiqncogpvctg-!eqpegtpgpvg! nc!uqvvquetk|kqpg-! nc!

vtcuokuukqpg!g!nc!tkeg|kqpg!fgk!fqewogpvk!kphqtocvkek!g!vtcuoguuk!kp!

xkc! vgngocvkec! )krqvguk-! cnnq! uvcvq-! cpeqtc! pwogtkecogpvg!

rtgxcngpvg*/!

Kp!tgnc|kqpg!cnnc!rtkoc!oqfcnkvâ!fk!eqphgtkogpvq-!nc!pqtocvkxc!

O_U RM \URQ\UWQX^Y VrM\^) 3. OU^) `M UXPU`UP_M^M' MP YSSU' XQV P)W) -,

RQNN\MUY -+,,' X) //' Q XQVVQ ]ZQOURUOTQ ^QOXUOTQ Z\Q`U]^Q PMVVrM\^)

45! fgn! fgetgvq! uvguuq! gf! gocpcvg! eqp! fgetgvq! fktkigp|kcng! fgn!

tgurqpucdkng! rgt! k! ukuvgok! kphqtocvkxk! cwvqocvk||cvk! fgn! Okpkuvgtq!

PQVVM SU_]^UbUM) 7 XY\WM PQVVrM\^) ,3' OYWWM 0' PQV P)W) OU^)' XQV

^Q]^Y ]Y]^U^_U^Y PMVVrM\^) ,' OYWWM ,' PQV P)W) . MZ\UVQ -+,.' X) /3'

nc! rtqewtc! cnng! nk^U m]U OYX]UPQ\M MZZY]^M UX OMVOQ MVVrM^^Y O_U ]U

tkhgtkueg! swcpfq! ê! tkncuekcvc! uw! fqewogpvq! kphqtocvkeq! ugrctcvq!

cnngicvq! cn! oguuciikq! fk! rquvc! gngvvtqpkec! egtvkhkecvc! ogfkcpvg! kn!

[_MVQ VrM^^Y e XY^URUOM^Y) @M PU]ZY]UbUYXQ PU O_U MV ZQ\UYPY Z\QOQPQX^Q

uk! crrnkec! cpejg! swcpfq! nc! rtqewtc! cnng! nkvk! ê! tkncuekcvc! uw! hqinkq!

ugrctcvq! fgn! swcng! ê! guvtcvvc! eqrkc! kphqtocvkec-! cpejg! rgt!

koocikpg½/!

COOY\\Q ZYU OYX]UPQ\M\Q OTQ VrM\^) ,. PQV P)W) X) // PQV -+,, Q

VrM\^) ,/' OYWWM ,' PQVVQ ]ZQOURUOTQ ^QOXUOTQ' XQV ^Q]^Y cvvwcnogpvg!

xkigpvg! )xcng! c! fktg! kn! fgetgvq! fgn! 27! crtkng! 3125-! pgnnc! xgtukqpg!

oqfkhkecvc! kp! rctvg! swc! fcn! fgetgvq! fgn! 39! fkegodtg! 3126*-!

uvcdknkueqpq! ejg! k! fqewogpvk! kphqtocvkek! )cvvq! fgn! rtqeguuq! g!

fqewogpvk!cnngicvk*!uqpq!vtcuoguuk!fcink!wvgpvk!guvgtpk!)vkrkecogpvg!

U PURQX]Y\U&' MVVrUXPU\UbbY PU ZY]^M QVQ^^\YXUOM OQ\^URUOM^M PQVVr_RRUOUY

SU_PUbUM\UY PQ]^UXM^M\UY' MVVrUX^Q\XY PQVVM O)P) pN_]^M ^QVQWM^UOMq) BQ

eqpugiwg! ejg-! ugeqpfq! nc! pqtocvkxc! tgiqncogpvctg! uwn! REV-! nc!

rtqewtc! urgekcng! )tkncuekcvc! uw! fqewogpvq! kphqtocvkeq! ugrctcvq!

uqvvquetkvvq!eqp!hktoc!fkikvcng!qxxgtq!eqphgtkvc!uw!uwrrqtvq!ectvcegq!

g! uweeguukxcogpvg! fkikvcnk||cvc! ogfkcpvg! guvtc|kqpg! fk! eqrkc!
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kphqtocvkec!cwvgpvkecvc!eqp!hktoc!fkikvcng*!uctâ!eqpukfgtcvc!crrquvc!

kp! ecneg! ug! cnngicvc! cn! oguuciikq! fk! rquvc! gngvvtqpkec! egtvkhkecvc!

%D<9& OYX UV [_MVQ VrM^^Y e XY^URUOM^Y Y``Q\Y ]Q UX]Q\U^M XQVVM pN_]^M

^QVQWM^UOMq OYX VM [_MVQ VrM^^Y e PQZY]U^M^Y) !

Pgnnc! rtqurgvvkxc! fk! wp! rtquukoq! hwvwtq! pgn! swcng! cpejg! pgn!

rtqeguuq! fk! ecuuc|kqpg! nq! uvtwogpvq! vgngWM^UOY ]M\c Vr_XUOY

_^UVUbbMNUVQ' [_UXPU' UV \Q[_U]U^Y PQVVM pOYXSU_XbUYXQ WM^Q\UMVQq ]M\c

]YPPU]RM^^Y' XQVVM \QMV^c `U\^_MVQ' OYX VrUX]Q\UWQX^Y PQV PYO_WQX^Y

eqpvgpgpvg! nc! rtqewtc! urgekcng! pgn! oguuciikq! RGE! eqp! ewk! uk!

Z\YOQPQ MVVM XY^URUOM PQVVrM^^Y O_U ]k! tkhgtkueg! qxxgtq! pgnnc! dwuvc!

vgngocvkec!eqp! nc!swcng!uk!rtqegfg!cn!fgrqukvq!fgn!ogfgukoq!cvvq/!

BQ PQ\U`M Vr_V^Q\UY\Q OYXRQ\WM OTQ UV \Q[_U]U^Y PQVVM ugrctc|kqpg!

PQVVM Z\YO_\M PMVVrM^^Y O_U Q]]M MOOQPQ ]M\c VM \QSYVM SQXQ\MVQ' UV

ejg! kpfktgvvcogpvg! tchhqtbM VM `MVUPU^c PQVVrY\UQX^MWQX^Y

vtcfk|kqpcng!ejg!swguvg!Ug|kqpk!Wpkvg!kpvgpfqpq!eqphgtoctg/!

4VDJQJBGASGKJD CDH LNGJBGLGK CG CGNGPPK$!

,0) ?V OYX^\M]^Y PU SU_\U]Z\_PQXbM Z\Y]ZQ^^M^Y PMVVrY\PUXMXbM

kpvgtnqewvqtkc!xc!tkuqnvq-!rgtvcpvq-!gpwpekcpfq!kn!ugiwgpvg!rtkpekrkq!

fk!fktkvvq<!

m7 ]QS_U^Y PQVVM \URY\WM PQVVrM\^) 3. OYP) Z\YO) OU`) PU]ZY]^M

fcnnc! ngiig! p/! 252! fgn! 2;;8-! kn! tgswkukvq! fgnnc! urgekcnkvâ! fgnnc!

Z\YO_\M' \UOTUQ]^Y PMVVrM\^) .10 OYP) Z\YO) OU`) OYWQ OYXPUbUYXQ ZQ\

nc!rtqrquk|kqpg!fgn!tkeqtuq!rgt!ecuuc|kqpg!)fgn!eqpvtqtkeqtuq!g!fgink!

cvvk!gswkrctcvk*-!ê!kpvgitcvq-!c!rtguekpfgtg!fcn!eqpvgpwvq-!fcnnc!uwc!

eqnnqec|kqpg! vqrqitchkec=! pgn! ugpuq! ejg! nc! hktoc! rgt! cwvgpvkec!

crrquvc! fcn! fkhgpuqtg! uw! hqinkq! ugrctcvq-! oc! ocvgtkcnogpvg!

OYXSU_X^Y MVVrM^^Y' e UX ^_^^Y gswkrctcvc! cnnc! rtqewtc! tgfcvvc! c!

octikpg! q! kp! ecneg! cnnq! uvguuq/! Vcng! eqnnqec|kqpg! vqrqitchkec! hc! uî!

ejg! nc! rtqewtc! fgddc! eqpukfgtctuk! eqphgtkvc! rgt! kn! ikwfk|kq! fk!

ecuuc|kqpg! cpejg! ug! pqp! eqpvkgpg! wp! gurtguuq! tkhgtkogpvq! cn!

rtqxxgfkogpvq!fc! korwipctg!q!cn!ikwfk|kq!fc!rtqowqxgtg-!rwtejë!

fc! guuc! pqp! tkuwnvk-! kp! oqfq! cuuqnwvcogpvg! gxkfgpvg-! nc! pqp!

F
ir
m

a
to

D
a

:
C

U
R

Z
IO

P
IE

T
R

O
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
6

9
5
6

9
e

0
e
2

5
6

9
2

b
3
a

b
0

7
e

6
ce

d
4
1

b
5

6
d

b
a

-
F

ir
m

a
to

D
a

:
C

A
M

P
O

L
I

P
A

O
L
A

F
R

A
N

C
E

S
C

A
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
1

5
6

d
6
c
0
d

8
fd

0
2
0

a
3

f9
6

1
4

8
4
2

1
e

7
2

0
a
b

0

F
ir
m

a
to

D
a

:
C

IR
IL

L
O

F
R

A
N

C
E

S
C

O
M

A
R

IA
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
1

7
9

9
0
5

c8
1

5
cc

3
8

4
e
8

c2
5

4
6

2
5

6
0
0

d
8

0
b

0

Numero registro generale 8140/2019

Numero sezionale 448/2022

Numero di raccolta generale 36057/2022

Data pubblicazione 09/12/2022



37!fk!37!

tkhgtkdknkvâ!cn!ikwfk|kq!fk! ecuuc|kqpg=! vgpgpfq!rtgugpvg-! kp!quugswkq!

MV Z\UXOUZUY PU OYX]Q\`MbUYXQ QX_XOUM^Y PMVVrM\^) ,.12 OYP) OU`) Q

PMVVrM\^) ,04 OYP) Z\YO) OUx/-! ejg! pgk! ecuk! fwddk! nc! rtqewtc! xc!

kpvgtrtgvcvc! cvvtkdwgpfq! cnnc! rctvg! eqphgtgpvg! nc! xqnqpvâ! ejg!

OYX]QX^M MVVrM^^Y PU Z\YP_\\Q U ]_YU QRRQ^^Un)!

4VDOAID CDHHA LNKBQNA BKJEDNGPA JDH BAOK GJ DOAID$!

27/! Cnnc! nweg! fgn! rtkpekrkq! crrgpc! gpwpekcvq! gogtig! ejg! nc!

rtqewtc!eqphgtkvc!pgn!ecuq!kp!gucog!fcnnc!tkeqttgpvg!ê!xcnkfc/!Guuc-!

kphcvvk-! ê! uqvvquetkvvc! fcnnc! tkeqttgpvg! -! eqp! hktoc!

cwvgpvkecvc!fcn!fkhgpuqtg!cxx/! -!gf!ê!eqphgtkvc!eqp!cvvq!

ugrctcvq!g!ocvgtkcnogpvg!eqpikwpvq!cn!tkeqtuq-!pgn!swcng!uk!chhgtoc!

fk!xqngt!cvvtkdwktg!cn!fkhgpuqtg!kn!ocpfcvq! kp!qipk!uvcvq!g!itcfq!fgn!

ikwfk|kq/!!

@rMWZUQbbM PQVVM RY\W_VM _^UVUbbM^M' ]QNNQXQ OYX^QXQX^Q

tkhgtkogpvk!cpejg!cf!cvvkxkvâ!vkrkejg!fgn!ikwfk|kq!fk!ogtkvq-!ê!vcng!fc!

eqpugpvktg! fk! tkvgpgtg! eqortguc! cpejg! nc! rquukdknkvâ! fk! rtqrqttg!

tkeqtuq! rgt! ecuuc|kqpg-! kp! xktvû! fgn! rtkpekrkq! fk! kpeqtrqtc|kqpg!

kpvgtrtgvcvq!pgk!ugpuk!fk!ewk!kp!oqvkxc|kqpg/!

Pg! eqpugiwg!ejg-! fkejkctcvc! nc! xcnkfkvâ! fgnnc! rtqewtc! urgekcng!

eqphgtkvc!fcnnc!tkeqttgpvg-! kn!tkeqtuq!xc!tguvkvwkvq!cnnc!Uguvc!Ug|kqpg!

Ekxkng!o!4!rgt!nc!fgekukqpg/!

R/S/O/!

Nc!Eqtvg!fkejkctc!nc!xcnkfkvâ!fgnnc!rtqewtc!urgekcng!eqphgtkvc!fc!

! g! tkogvvg! nc! fgekukqpg! fgn! tkeqtuq! cnnc! Uguvc! Ug|kqpg!

Ekxkng!o!4/!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnng! Ug|kqpk!

IXU^Q 9U`UVU' Vr,, Y^^YN\Q -+--)!

Kn!Eqpukinkgtg!guvgpuqtg!!! ! ! Kn!Rtgukfgpvg!

)HTCPEGUEQ!OCTKC!EKTKNNQ*!! ! )RKGVTQ!EWT\KQ*!

!
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