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!

TGRWDDNKEC!KVCNKCPC!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

RTKOC!UG\KQPG!EKXKNG!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

HTCPEGUEQ!C/!IGPQXGUG Rtgukfgpvg

ENQVKNFG!RCTKUG Eqpukinkgtg

NCWTC!VTKEQOK Eqpukinkgtg

HTCPEGUEQ!VGTTWUK Eqpukinkgtg.Tgn/

OCWTC!ECRTKQNK Eqpukinkgtg
#

Qiigvvq<!

VTCVVCOGPVQ!

FCVK!RGTUQPCNK!

Wf/3801;03133!EE

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!4194;03131!T/I/!rtqrquvq!fc<!

-!fqokeknkcvq!gz!ngig!kp!TQOC-!RKC\\C!ECXQWT!rtguuq!nc!

ECPEGNNGTKC! fgnnc! EQTVG! fk! ECUUC\KQPG-! tcrrtgugpvcvq! g! fkhguq!

fcnn(cxxqecvq! ! ) *! kp! hqt|c! fk! rtqewtc!

urgekcng! c! octikpg! fgn! tkeqtuq! rgt! ecuuc|kqpg!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

-! EQPFQOKPKQ!

-! gngvvkxcogpvg! fqokeknkcvk! kp! TQOC! XKC! CUKCIQ! 9-!

]_T``\ Y\ `abSX\ STYYtPcc\RPa\ % &!

tcrrtgugpvcvk!g!fkhguk!fcnn(cxxqecvq! !) *!

eqog! fc! rtqewtg! urgekcnk! cnngicvg! cn! eqpvtqtkeqtuq!
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!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvk.!

cxxgtuq! UGPVGP\C! fk! VTKDWPCNG! fk! DCTK! ! fgrqukvcvc! kn!

/!

Wfkvc! nc! tgnc|kqpg! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn! 3801;03133! fcn!

Eqpukinkgtg!HTCPEGUEQ!VGTTWUK/!

!

Hcvvk!fk!ecwuc!

9\[ `T[aT[fP ]_\[b[RXPaP Yt ! kn! Vtkdwpcng! fk! Dctk! jc!

tgurkpvq! nc! fqocpfc! fk! tkuctekogpvq! fgk! fcppk! rtqrquvc! ck! ugpuk!

STYYtP_a) ,0 STY S)YV`) [) ,41 STY -++. SP ! pgk!

eqphtqpvk! fgn! Eqpfqokpkq! fk! g!

STYYtPZZX[X`a_Pa\_T /!

ITR\[S\ YP ]\`abYPfX\[T' aPYX SP[[X T_P[\ R\[`TVbXaX PYYtXYYTVkvvkoq!

vtcvvcogpvq! fgk!fcvk! rgtuqpcnk! fgvgtokpcvq! )k*! fcnnc! fkxwnic|kqpg-! rgt!

og||q!fk!chhkuukqpg!kp!wpc!dcejgec!eqpfqokpkcng!gurquvc!cnnc!rquukdkng!

xkukqpg!fk!vgt|k-!fk!wp!cxxkuq!fk!eqpxqec|kqpg!cuugodngctg!eqp!tgncvkxq!

qtfkpg!fgn!ikqtpq!kpfkecpvg!wpc!tkejkguvc!fk!eqpeknkc|kqpg!c!tkiwctfq!fk!

wp!fgetgvq!kpikwpvkxq-!)kk*!fcnnc!uweeguukxc!eqpugipc!ck!eqpfqokpk-!rgt!

XY a_PZXaT SX b[tPSSTaaP PYYT ]bYXfXT' SX b[ bYaT_X\_T S\RbZT[a\' P]T_a\ T

nkdgtcogpvg! ngiikdkng-! vguq! c! ejkctktg! kn! oqvkxq! fgnnc! eqpxqec|kqpg!

uwffgvvc!eqp!urgekhkeq!tkiwctfq!cnnc!rquk|kqpg!fk /!

@Y a_XQb[PYT WP _T`]X[a\ YP S\ZP[SP _XaT[T[S\ RWT YtPaa\_T [\[

PcT``T PSTZ]Xba\ PYYt\[T_T STYYP ]_\cP X[ \_SX[T PX SP[[X ]PaXaX T PY

pguuq!ecwucng!eqn!vtcvvcogpvq!fgk!fcvk/!

Vcng!vtcvvcogpvq!jc!cpejg!tkvgpwvq!ejg!hquug!uvcvq!kortqpvcvq!cn!

tkurgvvq!fgk!rtkpekrk!fk!rgtvkpgp|c!g!pqp!geegfgp|c!tkurgvvq!ck!hkpk-!xqnvc!

RWT XY SPa\ X[`T_Xa\ [TYYt\_SX[T STY VX\_[\ T_P R\Zb[^bT baXYT ]T_ UP_

R\[\`RT_T PYYtP``TZQYTP XY Z\aXc\ STYYP R\[cqec|kqpg/!!

Jc! uqiikwpvq! ejg! pqp! gtc! uvcvq! rtqxcvq! kn! hcvvq! ejg! vgt|k!

uqiigvvk-! cn! fk! hwqtk! fgk! eqpfqokpk-! cxguugtq! rtguq! xkukqpg! fgn!
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S\RbZT[a\' [h RWT YtPSSTaaP PYYT ]bYXfXT PcT``T ]\aba\ YTVVT_Y\ `b U\VYX

crgtvk/!!

Jc! kphkpg! guenwuq! ejg! nc! ngukqpg! cttgecvc! hquug! itcxg! g! ejg! kn!

fcppq!ncogpvcvq!hquug!ugtkq/!

!jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg!kp!swcvvtq!og||k/!

Ink!kpvkocvk!jcppq!tgrnkecvq!eqp!eqpvtqtkeqtuq/!

Ng!rctvk!jcppq!kphkpg!fgrqukvcvq!ogoqtkg/!

Tcikqpk!fgnnc!fgekukqpg!

K/! p! Eqn! rtkoq! oqvkxq! kn! tkeqttgpvg! fgpwp|kc! nc! xkqnc|kqpg! fgink!

ctvv/!83-!94-!293!eqf/!rtqe/!ekx/-!263!fgn!f/niu/!p/!2;7!fgn!3114-!531!g!

532! eqf/! rtqe/! ekx/! pgnnc! rctvg! kp! ewk! kn! vtkdwpcng! jc! eqpugpvkvq! cn!

eqpfqokpkq!fk!ucpctg!kn!xk|kq!fk!equvkvw|kqpg!pqpquvcpvg!eqfguvq!hquug!

uvcvq!vgorguvkxcogpvg!geegrkvq/!

Kn!oqvkxq!ê!hqpfcvq/!

KK/!.!;PYYP `aT``P `T[aT[fP TZT_VT RWT YtPaa\_T PcTcP TRRT]Xa\ YP

pwnnkvâ! fgnnc! rtqewtc! cf! nkvgo! STY R\[S\ZX[X\ q`X[ SPYYtbSXT[fP STYYt3.

21.-+,/r)!

Kn!vtkdwpcng!pg!jc!fkurquvq!nc!ucpcvqtkc!ck!ugpuk!STYYtP_a) ,3- R\S)

rtqe/!ekx/! eqp!qtfkpcp|c!fgn!39.22.3129-!fqrq!fkxgtug!wfkgp|g-!g!jc!

fcvq!cvvq!ejg!kphkpg!kn!eqpfqokpkq!cxgxc!ucpcvq!kn!xk|kq!kp!eqpugiwgp|c!

STYYP STaaP \_SX[P[fP' P SX`aP[fP SX ^bPaa_\ P[[X SPYYtTRRTfX\[T)!

KKK/! .! Ugeqpfq! kn! rtgxcngpvg! qtkgpvcogpvq! ikwtkurtwfgp|kcng! kp!

vgoc! fk! tcrrtgugpvcp|c! pgn! rtqeguuq-! swcnqtc! wpc! rctvg! uqnngxk!

vgorguvkxcogpvg! n(geeg|kqpg! fk! fkhgvvq! fk! tcrrtgugpvcp|c-! uquvcp|kcng!

q! rtqeguuwcng-! qxxgtq! wp! xk|kq! fgnnc! rtqewtc! cf! nkvgo-! ê! qpgtg! fgnnc!

eqpvtqrctvg!kpvgtguucvc!rtqfwttg!koogfkcvcogpvg-!eqp!nc!rtkoc!fkhguc!

wvkng-!nc!fqewogpvc|kqpg!pgeguuctkc!c!ucpctg!kn!fkhgvvq!q!kn!xk|kq-!ugp|c!

ejg!qrgtk! kn!ogeecpkuoq!fk!cuugipc|kqpg!fgn!vgtokpg!ck!ugpuk!fgnn(ctv/!

293! eqf/! rtqe/! ekx/-! rtguetkvvq! uqnq! rgt! kn! ecuq! fk! tknkgxq! qhhkekquq! )x/!

Ecuu/!Ug|/!2!p/!3;355.32-!Ecuu/!Ug|/!3!p/!33675.31-!Ecuu/!Ug|/!3!p/!

35323.29*/!
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C! swguvq! qtkgpvcogpvq! uk! ê! kp! ghhgvvk! eqpvtcrrquvc! nc! vguk! cnnc!

swcng! jcppq! cnnwuq! k! eqpvtqtkeqttgpvk! pgn! fktg! ejg! pqp! fgxguk!

fkuvkpiwgtg!c!ugeqpfc!ejg!kn!xk|kq!ukc!tkYTcPa\ StbUUXRX\ \ TRRT]Xa\ SPYYP

rctvg/!

Oc!nc!vguk!ê!okpqtkvctkc/!

Guuc!kp!fghkpkvkxc!cuuwog!ejg-!rwt!c!htqpvg!fgnnc!rtqrquk|kqpg!fk!

urgekhkec!geeg|kqpg!c!qrgtc!fgnnc!eqpvtqrctvg!fk!fkhgvvq!q!fk!pwnnkvâ!fgnnc!

rtqewtc!cf!nkvgo-!nc!rctvg!fguvkpcvctkc!pqp!ukc!pgeguuctkcogpvg!vgpwvc!

c! rtqfwttg! koogfkcvcogpvg! wpc! rtqewtc! ejg! rquuc! tkvgpgtuk! xcnkfc-!

urgvvcpfq! kn! tknkgxq! fgnn(ghhgvvkxkvâ! fgnnc! uwuukuvgp|c! fk! wp! xk|kq!

kpxcnkfcpvg-! ck! hkpk! fgnnc! eqpugiwgpvg! pgeguukvâ! fgnnc! uwc!

tgiqnctk||c|kqpg-! uqnq! cn! ikwfkeg-! ejg! jc! kn! eqorkvq-! crrwpvq-! fk!

tkngxctnq! g! fk! cuugipctg! cnnc! rctvg-! fc! tkvgpgtuk! qpgtcvc-! kn! tgncvkxq!

aT_ZX[T' R\ZT ]_T`R_XcT YtP_a) ,3-' `TR\[S\ R\ZZP' STY R\SXRT SX _Xa\

)x/!kp!oqvkxc|kqpg!Ecuu/!Ug|/!3!p/!34;69.31*/!

KX/!.!Swguvc!vguk!pqp!ogtkvc!cfgukqpg/!

<t kp! xgtq! ejkctc! nc! fkhhgtgp|c! ejg! eqttg! vtc! ng! fwg! ukvwc|kqpk!

rtqeguuwcnk-!rqkejë!ck!ugpuk!fgnn(ctv/!293!fgxg!rtqowqxgtg!nc!ucpcvqtkc!

kn! ikwfkeg! ejg! tkngxk! f(whhkekq! kn! fkhgvvq! fk! tcrrtgugpvcp|c-! cuukuvgp|c! q!

cwvqtk||c|kqpg-! qxxgtq! kn! xk|kq! ejg! fgvgtokpc! nc! pwnnkvâ! fgnnc! rtqewtc-!

rtqrtkq! rgtejë! kn! xk|kq-! ugddgpg! gukuvgpvg-! pqp! ê! uvcvq! geegrkvq=! g!

vcpvq! fgxg! hctg! cuugipcpfq! cnnc! rctvg! wp! vgtokpg! fk! ectcvvgtg!

rgtgpvqtkq! ugp|c! kn! nkokvg! fgnng! rtgenwukqpk! fgtkxcpvk! fc! fgecfgp|g! fk!

ectcvvgtg!rtqeguuwcng/!!

C!fgvvc!ukvwc|kqpg!pqp!ê!okpkocogpvg!gswkrctcdkng!swgnnc!kp!ewk-!

xkegxgtuc-! kn! xk|kq! ukc! uvcvq! vgorguvkxcogpvg! geegrkvq! fcnnc!

eqpvtqrctvg/!

Kp!swguvq!ecuq! n(qrrqtvwpc!fqewogpvc|kqpg!kp!hwp|kqpg!ucpcpvg!

cP ]_\S\aaP XZZTSXPaPZT[aT' T [\[ cti [TRT``Xag SX P``TV[P_T b[

vgtokpg-! ucnxq! ejg! swguvq! pqp! ukc! oqvkxcvcogpvg! tkejkguvq-! rtqrtkq!

rgtejë! uwn! tknkgxq! fk! rctvg! n(cxxgtuctkq! ê! eqowpswg! ejkcocvq! c!
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eqpvtcffktg!fk!rgt!uë-!kp!hqt|c!fgnnc!uvguuc!fkpcokec!fgn!rtqeguuq!g!fgn!

rtkpekrkq!fk!gxgpvwcnkvâ!ejg!nc!uqttgiig/!!

Kn! rtkpekrkq! fk! gxgpvwcnkvâ! uk! hqpfc! p! eqog! gucvvcogpvg! ê! uvcvq!

uquvgpwvq!kp!fqvvtkpc!.!uwnnc!fkcngvvkec!vtc!ng!rctvk! kphqtocvc!cn!etkvgtkq!

SX SX]T[ST[fP) <t X[ ]_PaXRP X`]X_Pa\ SPYYt\_PYXag STYYP a_PaaPfX\[T' SXTa_\

YP ^bPYT `X RTYP YtT`XVT[fP SX UP_ cPYT_T ]_\[aPZT[aT T R\[VXb[aPZT[aT

vwvvk! k! og||k! fkhgpukxk! ejg! uk! tkejkgfqpq! tkurgvvq! cnng! gxgpvwcnkvâ! fcvg!

fcnng!rtqurgvvc|kqpk!cxxgtuctkg/!

;tPYa_\[ST P[RWT YT ITfX\[X b[XaT WP[[\ _T`\ XY `T[`\ STYYP

SXUUT_T[fXPfX\[T `\]_P STaaP _X`]Taa\ PYYtP_a) ,3-! eqf/! rtqe/! ekx/-!

cnnqtejë!jcppq!chhgtocvq!ejg! kn!fkhgvvq!fk!tcrrtgugpvcp|c!rtqeguuwcng!

fgnnc! rctvg! rwô! guugtg! ucpcvq! kp! hcug! fk! korwipc|kqpg! ugp|c! ejg!

qrgtkpq!ng!qtfkpctkg!rtgenwukqpk!kuvtwvvqtkg-!g-!swcnqtc!nc!eqpvguvc|kqpg!

cxxgpic! kp! ugfg! fk! ngikvvkokvâ-! nc! rtqxc! fgnnc! uwuukuvgp|c! fgn! rqvgtg!

tcrrtgugpvcvkxq!rwô!guugtg!fcvc!ck!ugpuk!fgnn(ctv/!483!eqf/!rtqe/!ekx/!!

FT_ YtP]]b[a\ P R\__TS\ SX aPYT ]_X[RX]X\' YT ITfX\[X b[XaT WP[[\

]_TRX`Pa\ RWT' abaaPcXP' q^bPY\_P XY _XYXTc\ STY cXfX\ X[ `TST SX YTVXaaXZXag

pqp!ukc!qhhkekquq-!oc!rtqxgpic!fcnnc!eqpvtqrctvg-! n(qpgtg!fk!ucpcvqtkc!

fgn! tcrrtgugpvcvq!uqtig! koogfkcvcogpvg-!pqp!guugpfqxk!pgeguukvâ!fk!

cuugipctg!wp!vgtokpg!ejg!pqp!ukc!oqvkxcvcogpvg!tkejkguvq-!ikceejë!uwn!

_XYXTc\ SX ]P_aT Y$PccT_`P_X\ i RWXPZPa\ P R\[a_PSSX_Tr %9P``) ITf) K [)

5359.27*/!

Uwnnc! ueqtvc! fgk! ekvcvk! rtkpekrk! kn! rtkoq! oqvkxq! fgxg! vtqxctg!

ceeqinkogpvq-!kp!swcpvq!kn!xk|kq!fgnnc!rtqewtc!cf!nkvgo!fgn!eqpfqokpkq-!

c! fkhhgtgp|c! fk! ekô! ejg! kn! vtkdwpcng! fk! Dctk! jc! tkvgpwvq-! pqp! rqvgxc!

T``T_T `P[Pa\ `bYYP QP`T STYYP SX`RX]YX[P STaaPaP SPYYtP_a) ,3- R\S) ]_\R)

ekx/!

X/!.!K!tguvcpvk!oqvkxk!rquuqpq!guugtg!gucokpcvk!eqpikwpvcogpvg/!!

Eqn! ugeqpfq!uk!fgfweg! nc!xkqnc|kqpg!fgink!ctvv/!3838-!383;!eqf/!

ekx/-!226!g!227!eqf/!rtqe/!ekx/-!22-!26!g!263!f/niu/!p/!2;7!fgn!3114-!

37;8!eqf/!ekx/-!pgnnc!rctvg!kp!ewk!kn!vtkdwpcng!jc!tkvgpwvq!pqp!rtqxcvq!kn!

fcppq!ugp|c!eqpukfgtctg! nc!tkngxcp|c!fgink!gngogpvk!rtguwpvkxk!uqvvguk!
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9#

#

cn! hcvvq! fgfqvvq=! hcvvq! kpvgitcvq! fcnnc! ngukqpg! fgn! fktkvvq! cnnc!

tkugtxcvg||c! fgk! fcvk! rgtuqpcnk! fk! wp! uqiigvvq! ) *! cxgpvg! pgn!

eqpfqokpkq! kn! rtqrtkq! uvwfkq! fk! cxxqecvq-! equî! fc! tkugpvktg!

pgeguuctkcogpvg-! swcpvq! ogpq! uwn! rkcpq! tgrwvc|kqpcng! rtguuq! k!

rqvgp|kcnk! enkgpvk-! fgnnc! knngekvc! fkxwnic|kqpg! fk! pqvk|kg! tgncvkxc! c!

kpikwp|kqpk!pqvkhkecvgink!fcn!eqpfqokpkq!rgt!oqtqukvâ/!

Eqn!vgt|q!uk!fgfweg!nc!xkqnc|kqpg!fgink!ctvv/!226!g!227!eqf/!rtqe/!

ekx/-! 263! f/niu/! p/! 2;7! fgn! 3114-! 37;8! eqf/! ekx/-! c! rtqrqukvq! fgnnc!

chhgtoc|kqpg!fgn!vtkdwpcng!tgncvkxc!cnnc!ocpecp|c!fk!rtqxg!ejg!vgt|k-!q!

YP `aT``P PSSTaaP PYYT ]bYXfXT' PcT``T_\ ]_T`\ cX`X\[T STYYtPccX`\ SX

eqpxqec|kqpg-! xqnvc! ejg! vcnk! hcvvk! uk! uctgddgtq! fqxwvk! eqpukfgtctg!

kpeqpvguvcvk/!

Kphkpg!eqn!swctvq!uk!cuuwog!nc!xkqnc|kqpg!fgink!ctvv/!22!g!26!f/niu/!

p/!2;7!fgn!3114-!243!eqf/!rtqe/!ekx/-!37;8-!3838-!383;!eqf/!ekx/-!226!

g! 227! eqf/! rtqe/! ekx/-! qnvtg! ejg! Ytqoguuq! gucog! fk! hcvvk! fgekukxk-! c!

]_\]\`Xa\ STYYtPUUT_ZPfX\[T STY a_XQb[PYT RX_RP YP ]T_aX[T[fP T [\[

geegfgp|c!fgnnc!eqpfqvvc!fk!fkhhwukqpg!fgn!fcvq!ogfkcpvg!chhkuukqpg!kp!

dcejgec=! nc! swcng! chhkuukqpg! pqp! gtc! chhcvvq! pgeguuctkc-! xkuvq! ejg!

YtPccX`\ SX R\[c\RPfX\[T STYYtP``TZQYgc-! eqog! fcnnq! uvguuq! vtkdwpcng!

tkngxcvq-!gtc!uvcvq!ikâ!eqowpkecvq!c!vwvvk!k!eqpfqokpk/!

XK/!.!K!oqvkxk!uqpq!hqpfcvk!pgn!ugpuq!ejg!ugiwg/!

XKK/!.!@Y a_XQb[PYT WP T`RYb`\ YtXYYXRTXag STY R\[S\aaP ]\`aP PY U\[S\

fgnnc! fqocpfc! fk! fcppk! uqvvqnkpgcpfq! vtg! equg<! )X& RWT YtPUUX``X\[T

STYYtPccX`\ SX R\[c\RPfX\[T STYYtP``TZQYTP R\[S\ZX[XPYT T_P `aPaP

TUUTaabPaP ^bP[S\ YtPccX`\ ZTST`XZ\ T_P `aPa\ VXg R\Zb[XRPa\ PX

R\[S\ZX[X6 %XX& RWT YtT`]\`XfX\[T STX cP_X ]b[aX PYYt\_SX[T STY VX\_[\ SX

b[tP``TZQYTP R\[S\ZX[XPYT [\[ ]bô! kpvgpfgtuk! swcng! fkxwnic|kqpg! fk!

fcvk! rgtuqpcnk! ugpukdknk! q! eqowpswg! ogtkvgxqnk! fk! vwvgnc=! )kkk*! ejg! nc!

ngukqpg!ncogpvcvc!pqp!gtc!itcxg!pë!ugtkc-!g!ejg!kn!fcppq!pqp!gtc!uvcvq!

]_\cPa\' PcT[S\ YtPaa\_T _X[b[RXPa\ PYYT ]_\cT \_PYX T [\[ PcT[S\

SXZ\`a_Pa\ Ytghhgvvkxc!rtguc!fk!eqpquegp|c!fgk!fcvk!fc!rctvg!fk!vgt|k/!
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;#

#

Nc! rtkoc! chhgtoc|kqpg! ê! kpvtkpugecogpvg! kp! eqpvtcuvq! eqp! nc!

tkvgpwvc!pqp!geegfgp|c!fgn!vtcvvcogpvq/!!

Nc!ugeqpfc!ê!kp!crkekdwu!ikwtkfkecogpvg!gttcvc/!!

Nc! vgt|c! ê! ncrkfctkc! g! pqp! eqttgvvcogpvg! ctiqogpvcvc-! pqp!

U\``tPYa_\ ]T_RWh pqp! aXT[T R\[a\ STYYtPYYTVPfX\[T RWT T_P `aPaP UPaaP

equî!eqog!gogtigpvg!fcn!tkeqtuq!g!fcn!eqpvtqtkeqtuq/!

XKKK/! .! Swguvc! Eqtvg! jc! ikâ! cxwvq! oqfq! fk! uvcdknktg! ejg! nc!

fkuekrnkpc!fgn!eqfkeg! kp!ocvgtkc!fk!rtqvg|kqpg!fgk!fcvk!rgtuqpcnk-!fk!ewk!

cn! f/niu/! p/! 2;7! fgn! 3114-! rtguetkxgpfq! ejg! kn! vtcvvcogpvq! fgk! fcvk!

rgtuqpcnk! cxxgpic! pgnn(quugtxcp|c! fgk! rtkpekrk! fk! rtqrqt|kqpcnkvâ-! fk!

rgtvkpgp|c! g! fk! pqp! geegfgp|c! tkurgvvq! cink! ueqrk! rgt! k! swcnk! k! fcvk!

uvguuk!uqpq!tceeqnvk! )x/!Ecuu/!Ug|/!2!p/!29554.24*-!pqp!eqpugpvg!ejg!

ink! urc|k! eqpfqokpkcnk-! crgtvk! cnn(ceeguuq! fk! vgt|k! guvtcpgk! tkurgvvq! cn!

eqpfqokpkq-! rquucpq! guugtg! wvknk||cvk! rgt! nc! eqowpkec|kqpg! fk! fcvk!

rgtuqpcnk! tkhgtkdknk! cn! ukpiqnq! eqpfqokpq=! pg! eqpugiwg! ejg! .! hgtoq!

tguvcpfq!kn!fktkvvq!fk!ekcuewp!eqpfqokpq!fk!eqpquegtg-!cpejg!fk!rtqrtkc!

kpk|kcvkxc-!ink!kpcfgorkogpvk!cnvtwk!tkurgvvq!cink!qddnkijk!eqpfqokpkcnk! .!

n(chhkuukqpg! pgnnc! dcejgec! fgnn(cpftqpg! eqpfqokpkcng-! fc! rctvg!

fgnn(cookpkuvtcvqtg-! fgnn(kphqtoc|kqpg! eqpegtpgpvg! ng! rquk|kqpk! fk!

fgdkvq!fgn!ukpiqnq!eqpfqokpq!equvkvwkueg!wp(kpfgdkvc!fkhhwukqpg!fk!fcvk!

rgtuqpcnk-!eqog!vcng!hqpvg!fk!tgurqpucdknkvâ!ekxkng!ck!ugpuk!fgink!ctvv/!22!

g!26!fgn!ekvcvq!eqfkeg!)x/!Ecuu/!Ug|/!3!p/!297.22*/!

Kn!rtkpekrkq!uk!eqpkwic!eqp!nc!rtgekuc|kqpg!ejg-!ck!ugpuk!fk!ngiig-!

#fcvq! rgtuqpcng#-! qiigvvq! fk! vwvgnc-! ê! #swcnwpswg! kphqtoc|kqpg#!

tgncvkxc! c! rgtuqpc! hkukec-! ikwtkfkec-! gpvg! q! cuuqekc|kqpg-! kfgpvkhkecvk! q!

kfgpvkhkecdknk-! cpejg! kpfktgvvcogpvg! )Ecuu/! Ug|/! 3! p/! 28776.29-! Ecuu/!

Ug|/!2!p/!26272.32*/!!

Ê! rgthkpq! qxxkq-! swkpfk-! ejg! kp! vcng! pq|kqpg! fgddcpq! guugtg!

tkeqpfqvvk! k! fcvk! fgk! ukpiqnk! rctvgekrcpvk! c! wp! eqpfqokpkq-! ugrrwt!

tceeqnvk!g!wvknk||cvk!rgt!ng!hkpcnkvâ!fk!ewk!cink!ctvv/!2228!g!ugi/!eqf/!ekx/!

KZ/! .! Egtvcogpvg! tcikqpk! fk! dwqp! cpfcogpvq! g! fk! vtcurctgp|c!

ikwuvkhkecpq! wpc! eqowpkec|kqpg! fk! swguvk! fcvk! ck! eqpfqokpk-! uw!
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<#

#

kpk|kcvkxc! fgnn(cookpkuvtcvqtg! kp! ugfg! fk! tgpfkeqpvq! cppwcng-! fk!

cuugodngc-! q! pgnn(codkvq! fgnng! kphqtoc|kqpk! rgtkqfkejg! vtcuoguug!

pgnn(cuuqnxkogpvq! fgink! qddnkijk! uecvwtgpvk! fcn! ocpfcvq! tkegxwvq-! g!

cpejg! uw! tkejkguvc! fk! ekcuewp! eqpfqokpq-! kpxguvkvq! fk! wp! rqvgtg! fk!

xkikncp|c!g!fk!eqpvtqnnq!uwnn(cvvkxkvâ!fk!iguvkqpg!fgnng!equg-!fgk!ugtxk|k!g!

fgink! korkcpvk! eqowpk-! ejg! nq! hceqnvk||c! c! tkejkgfgtg! kp! qipk! vgorq!

cnn(cookpkuvtcvqtg! kphqtoc|kqpk! uwnnc! ukvwc|kqpg! eqpvcdkng! fgn!

eqpfqokpkq-! eqortgug! swgnng! ejg! tkiwctfcpq! gxgpvwcnk! rquk|kqpk!

fgdkvqtkg!fgink!cnvtk!rctvgekrcpvk!)x/!kp!rtqrqukvq!Ecuu/!Ug|/!4!p/!26;4.

24*/!

Vwvvcxkc!pqp!rwô!uquvgpgtuk!ejg!ukc!ikwuvkhkecvc!g!pqp!geegfgpvg!

YtPUUX``X\[T X[ wpc!dcejgec!.!gurquvc!cn!rwddnkeq!g!uqiigvvc!c!rquukdkng!

xkukqpg!fc!rctvg!fk!wp!pwogtq! kpfghkpkvq!fk!uqiigvvk! .!fk!wp!cxxkuq!fk!

eqpxqec|kqpg! fgn! vgpqtg! fk! swgnnq! kpfkecvq! fcnnq! uvguuq! vtkdwpcng!

%q_XRWXT`aP SX R\[RXYXPfX\[T STY `XV) ! c! tkiwctfq! fk! fgetgvq!

kpikwpvkxq! uwdkvq! rgt! eqpuwpvkxq! cppq! 3121! )fgekukqpk! uwnnc! ecwuc! kp!

R\_`\&r&' X[ ]P_aXR\YP_ Z\S\ ^bP[S\ p!eqog!rwtg!eqpvtcffkvvqtkcogpvg!

kn!vtkdwpcng!fkeg!cxxgpwvq!p!YtPccX`\ tkuwnvk!guugt!uvcvq!ikâ!eqowpkecvq!c!

vwvvk!k!eqpfqokpk/!

F_\]_X\ YtPccT[baP ]_TcXP R\Zb[XRPfX\[T kpfwttgddg! cf!

chhgtoctg! ugoock! YtbYa_\[TXag STYYtPUUX``X\[T kp! dcejgec-! g! fwpswg!

YsTRRTSTp|c!fgn!vtcvvcogpvq!tkurgvvq!cn!hkpg-!ukeejë!fc!vcn!rwpvq!fk!xkuvc!

YtXZ]bV[PaP `T[aT[fP [\[ uqffkuhc!okpkocogpvg!nc!eqpenwukqpg!kphkpg!

tkvgpwvc/!

Z/! .! Pë! uk! rwô! uquvgpgtg-! pgk! vgtokpk! equî! igpgtkecogpvg!

chhgtocvk!fcn!ikwfkeg!c!swq-!ejg-!rcngucvc!nc!ukvwc|kqpg!knngekvc!g!hqtpkvk!

VYX TYTZT[aX SPX ^bPYX ]\aT_`X ]_T`bZT_T YtTUUTaaXcXag SX bp! fcppq-! xk!

hquug!cnvtq!fc!fkoquvtctg!c!qpgtg!fgn!fcppgiikcvq/!

DTYYtPtv/!26!fgn!eqfkeg!kp!ocvgtkc!fk!fcvk!rgtuqpcnk!kn!ngikuncvqtg!jc!

tkvgpwvq!qrrqtvwpq!guvgpfgtg!nc!vwvgnc!cpejg!ck!fcppk!pqp!rcvtkoqpkcnk-!

c! og||q! fk! wpq! uvtwogpvq! tkuctekvqtkq! fk! itcpfg! corkg||c! vguq! c!

VP_P[aX_T YtTUUTaaXcP \]T_PaXcXag STYYP R\__X`]\[ST[aT ucp|kqpg!c!ectkeq!
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=#

#

STY _T`]\[`PQXYT STYYtXYYTRXa\ T YP R\[`TVbT[aT ZPVVX\_T X[RX`XcXag STYYP

pqtoc!chhgtgpvg/!

Kp!vgoc!fk!fcppq!pqp!rcvtkoqpkcng!kn!fcppgiikcvq!rwô!tkeqttgtg!p!

g!cp|k!pqtocnogpvg!tkeqttg!p!cnnc!rtqxc!rtguwpvkxc-!vgpwvq!eqpvq!gnnc!

pcvwtc! koocvgtkcng! fgn! dgpg! fgnnc! xkvc! eqpetgvcogpvg! nguq! )x/! nc!

hqpfcogpvcng!Ecuu/!Ug|/!W!p/!37;83.19*/!Fqpfg!wpc!xqnvc!uvcdknkvc!nc!

ngukqpg! fgink! kpvgtguuk! rtqvgvvk-! ucnxq! ejg! pqp! ukc! crrwtcvc! kp! oqfq!

rncwukdkng!g!eqpitwgpvg!nc!pcvwtc!dcicvgnnctg!fgn!rtgikwfk|kq!cnngicvq-!kn!

fcppq!xc! nkswkfcvq!uw!dcug!gswkvcvkxc-!ogfkcpvg!wp!oqfgnnq!fk! uvkoc!

rtwfgp|kcng!ejg!ê!eqppcvwtcvq!cnnc!pcvwtc!fgn!fktkvvq!nguq/!

ZK/! .! Qtc! ntPaa\_T PcTcP PYYTVPa\' ]T_ ^bP[a\ `X R\Z]_T[ST' b[

SP[[\ [\[ ]Pa_XZ\[XPYT R\__TYPa\ PYYtX[RXST[fP STY a_PaaPZT[a\ XYYTRXa\

uwn! rkcpq! tgrwvc|kqpcng-! guugpfq! gink! wp! cxxqecvq! eqp! uvwfkq! pgn!

ogfgukoq! eqpfqokpkq! gf! guugpfq! uvcvc! YtPUUX``X\[T T`]\`aP rgt! qnvtg!

wp!ogug!kp!wpc!dcejgec!dgp!xkukdkng!cpejg!fc!rctvg!fgk!uwqk!rqvgp|kcnk!

enkgpvk/!

BtPYYTVPfX\[T T_P %TS i& ]Xl RWT `bUUXRXT[aT P `\SSX`UP_T XY _TYPaXc\

\[T_T' R\`XRRWh PY a_XQb[PYT R\Z]TaTcP SX PRRT_aP_T `T YtXYYTRXa\ hquug!

uvcvq!ghhgvvkxcogpvg!eqooguuq!pgk!vgtokpk!fgvvk-!qpfg!rtqxxgfgtg-!fk!

eqpugiwgp|c-!cnnc!fgvgtokpc|kqpg!gswkvcvkxc!fgn!fcppq!kp!rtqrqt|kqpg!

PYYP YT`X\[T STYYtX[aT_T``T ]_\aTaa\)!!

Fc! swguvq! rwpvq! fk! xkuvc! ê! P]\SXaaXR\' PX UX[X STYYtP_a) ,.- R\S)

rtqe/! ekx/-! kn! tknkgxq! ugeqpfq! ewk! uctgddgtq! uvcvk! fc! guenwfgtg!

q_TRX`PZT[aTr X eqppqvcvk!fk!itcxkvâ!g!fk!ugtkgvâ!fgnnc!ngukqpg!cnngicvc/!

Kn! fcppq! pqp! rcvtkoqpkcng! tkuctekdkng! ck! ugpuk! fgnn(ctv/! 26! fgn!

f/niu/! p/! 2;7! fgn! 3114! )eqfkeg! fgnnc! rtkxce{*! ê! fgvgtokpcvq! fc! wpc!

ngukqpg! fgn! fktkvvq! hqpfcogpvcng! cnnc! rtqvg|kqpg! fgk! fcvk! rgtuqpcnk!

vwvgncvq!fcink!ctvv/!3!g!32!equv/!g!fcnn(ctv/!9!fgnnc!EGFW/!!

Guuq! pqp! uk! uqvvtcg! cnnc! xgtkhkec! fgnnc! #itcxkvâ! fgnnc! ngukqpg#! g!

fgnnc! #ugtkgvâ! fgn! fcppq#-! kp! swcpvq! cpejg! rgt! vcng! fktkvvq! qrgtc! kn!

dkncpekcogpvq!eqp!kn!rtkpekrkq!fk!uqnkfctkgvâ!gz!ctv/!3!equv/-!fk!ewk!swgnnq!
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43#

#

fk! vqnngtcp|c! fgnnc! ngukqpg! okpkoc! ê! kpvtkpugeq! rtgekrkvcvq! )x/! Ecuu/!

Ug|/!7.2.!p/!28494.31-!Ecuu/!Ug|/!4!p/!27244.25*/!!

Oc!ê!fk!vwvvc!gxkfgp|c!ejg!wpc!xgtkhkec!kp!vcn!ugpuq-!rgt!swcpvq!

tkoguuc!cn!ikwfkeg!fgn!ogtkvq-! kornkec!ejg!ukc! rwt!ugortg!uqffkuhcvvq!

Yt\[T_T SX wpc! oqvkxc|kqpg! cfgtgpvg! cnnc! urgekhkekvâ! fgk! hcvvk-! g!

hwp|kqpcng!c!tgpfgt!eqpvq!fgnnc!eqpenwukqpg!uquvgpwvc!kp!tcrrqtvq!cnnc!

ngukqpg! eqpetgvcvc! fcn! eqorqtvcogpvq! knngekvq! urgekhkecogpvg!

kpfkxkfwcvq/!!

Swguvq!ê!ocpecvq!fgn!vwvvq-!pgnnc!fgekukqpg!korwipcvc-!nc!swcng!

fwpswg! xc! ecuucvc! eqp! tkpxkq! cn! ogfgukoq! vtkdwpcng-! kp! fkxgtuc!

eqorquk|kqpg-!rgt!pwqxq!gucog/!

Kn! vtkdwpcng! uk! wpkhqtogtâ! ck! rtkpekrk! uqrtc! gxkfgp|kcvk! g!

rtqxxgfgtâ! cpejg! uwnng! urgug! fgn! ikwfk|kq! uxqnvquk! kp! swguvc! ugfg! fk!

ngikvvkokvâ/!

r/s/o/!

Nc!Eqtvg!ceeqinkg!kn!tkeqtuq-!ecuuc!nc!ugpvgp|c!korwipcvc!g!tkpxkc!

cn!vtkdwpcng!fk!Dctk!cpejg!rgt!ng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg/!

Fkurqpg!ejg-!kp!ecuq!fk!fkhhwukqpg!fgnnc!rtgugpvg!qtfkpcp|c-!ukcpq!

qoguug!ng!igpgtcnkvâ!g!ink!cnvtk!fcvk!ukipkhkecvkxk/!

Fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! rtkoc! ug|kqpg!

ekxkng-!cffî!38!ugvvgodtg!3133/!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

F
ir
m

a
to

D
a

:
D

E
R

O
S

S
I
A

N
D

R
E

A
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a
l#

:
2

1
e
3

b
1

f0
a

8
0

0
5
4

b
2

b
e

0
5
a

d
b

a
0

c1
6

6
2
a

9

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
1

4
b
5

e
6

a
fe

8
5

0
a
b

e
8

b
b

c5
4

b
8
e

7
9

fb
c
2
0
7

Numero registro generale 30839/2020Oscuramento d'Ufficio

Numero sezionale 3245/2022

Numero di raccolta generale 29323/2022

Data pubblicazione 07/10/2022




