
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!4!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! GPTKEQ!UEQFKVVK! .!Rtgukfgpvg!.!
TGURQPUCDKNKVC(!
EKXKNG!IGPGTCNG!

Fqvv/! HTCPEGUEQ!OCTKC!EKTKNNQ! .!Eqpukinkgtg!.!

Fqvv/! ETKUVKCPQ!XCNNG! .!Eqpukinkgtg!.! Wf/!2;02103133!.!EE!

Fqvv/! CPPC!OQUECTKPK!

.! Tgn/! Eqpukinkgtg!

.!

T/I/P/!3996103132!

Fqvv/! OCTKNGPC!IQTIQPK! .!Eqpukinkgtg!.! Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!39961.3132!rtqrquvq!fc<!

-! tcrrtgugpvcvq! g! fkhguq! fcnn(cxxqecvq!

!g!fqokeknkcvq!rtguuq!nc!ecpegnngtkc!fgnnc!EQTVG!

FK!ECUUC\KQPG-!RKC\\C!ECXQWT-!TQOC-!!

Rge<!

.!tkeqttgpvg!.!

eqpvtq!

-! !-! -!

tcrrtgugpvcvk! g! fkhguk! fcnn(cxxqecvq! g!

fqokeknkcvk! rtguuq! nc! ecpegnngtkc! fgnnc! EQTVG! FK! ECUUC\KQPG-!

RKC\\C!ECXQWT-!TQOC-!!

Rge<!

.!eqpvtqtkeqttgpvk!.!
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.3.!

cxxgtuq! nc! ugpvgp|c! p/! 299603132! fgnnc! EQTVG! F(CRRGNNQ! fk!

PCRQNK-!fgrqukvcvc!kn!3501603132=!

wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!pqp!

rctvgekrcvc!fgn!2;02103133!fcn!Eqpukinkgtg!Tgncvqtg!Fqvv/!CPPC!

OQUECTKPK/!!

Tkngxcvq!ejg<!

-! cigpvg! fk! rwddnkec! ukewtg||c-!

Q[ZbSZZS WZ UWaRWdW[ ( OXXoS\[QO RSW TO``W

okpqtgppg-! g! k! igpkvqtk! ! g! !

tcrrtgugpvcpfq!ejg-!kp!fcvc!6!ociikq!3118!cnng!34/41-!ogpvtg!

gugiwkxc! wpc! qrgtc|kqpg! fk! eqpvtqnnq! c! ugiwkvq! fk! wpc!

ugipcnc|kqpg! cpqpkoc! ejg! cxgxc! cxxgtvkvq! fgnnc! rtgugp|c! fk!

rgtuqpg!korgipcvg!c!eqpuwoctg!g!urceekctg!uvwrghcegpvk!rtguuq!

nc!xknnc!eqowpcng!fk! -!cxxkekpcvquk!c!fwg!tcic||k-!wpq!fgk!

swcnk! kfgpvkhkecvq! rqk! eqog! kn! -! gtc! uvcvq! eqnrkvq! fc! wp!

xkqngpvq! ecnekq! cn! ikpqeejkq! fguvtq-! tkrqtvcpfq! wp! vtcwoc!

fkuvqtukxq!g! nc! tqvvwtc!fgn! ngicogpvq!etqekcvq!cpvgtkqtg!ejg! nq!

equvtkpigxc! cf! wp! kpvgtxgpvq! ejktwtikeq/! Ejkgug! rgtvcpvq! nc!

eqpfcppc!fgn!eqpxgpwvq!cn!tkuctekogpvq!fgk!fcppk/!Kn! pgn!

equvkvwktuk! kp! ikwfk|kq! tcrrtgugpvô! fk! guugtg! uvcvq! cuuqnvq! pgn!

ikwfk|kq!rgpcng!uwdîvq!rgt!kn!tgcvq!fk!ewk!cink!ctvv/!221-!448-!693!

g! 696! e/r/! g! ejkgug! kp! xkc! tkeqpxgp|kqpcng! kn! tkuctekogpvq! fgk!

fcppk!rgt!kn!rtguwpvq!kpikwuvq!rtqeguuq!rgpcng!uwdîvq/!

kn! Vtkdwpcng! cfkvq-! ceswkukvc! rtqxc! vguvkoqpkcng! g! EVW!

ogfkeq.ngicng! uwnnc! rgtuqpc! fgn! fcppgiikcvq-! tkvgppg! pqp!

^OUUWaZ`O XO \^[bO _aXXO RWZOYWQO RSW TO``W RS_Q^W``O ROXXoO``[^S(

guugpfq! nc! vguvkoqpkcp|c! tguc! fcn! eqnngic! kp! ugtxk|kq! Rcuecng!

korwvcdkng!cf!wp!uqiigvvq!ejg!cxgxc!kpvgtguug!kp!ikwfk|kq!g!eqog!

vcng!kpcvvgpfkdkng!g!tkigvvô!nc!fqocpfc-!tkngxcpfq!eqog!cpejg!ink!

gukvk! fgn! ikwfk|kq! rgpcng! equvkvwkxcpq! wp! wnvgtkqtg! gngogpvq! c!

_[_`SUZ[ RSX Z[Z ^OUUWaZUWYSZ`[ RSXXoW\[`S_W O``[^SO* !
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.4.!

XO <[^`S Ro9\\SXX[ RW Pcrqnk-! cfkvc! fcn! -! eqp!

_SZ`SZdO RSX .0+1+.,.-( VO ^WUS``O`[ XoO\\SXX[( ^W`SZSZR[ QVS \a^

guugpfq! rtqxcvc! nc! ektequvcp|c! fgnnc! tgukuvgp|c! fgn! ! cn!

TS^Y[( Z[Z bW S^OZ[ SXSYSZ`W _aTTWQWSZ`W \S^ O_Q^WbS^S XoSbSZ`[

ngukxq! cnnc! xkqngp|c! fgn! eqpxgpwvq! rgt! ocpecp|c! fk!

vguvkoqpkcp|g!ektequvcp|kcvg!uwn!rwpvq=!jc!tkxgpfkecvq!cn!ikwfkeg!

RSX YS^W`[ WX \[`S^S RW bOXa`O^S XoO``SZRWPWXW`e RSXXO `S_`WY[ZWOZdO

fgn! eqnngic! kp! ugtxk|kq! gf! jc! guenwuq! fk! rqvgt! cvvtkdwktg! cnnc!

tgnc|kqpg! fk! ugtxk|kq-! fcn! ogfgukoq! tguc-! kn! xcnqtg! fk! hgfg!

\^WbWXSUWO`O OW _SZ_W RSXXoO^`* .3,, Q*Q* &<O__* -4313+-3'(

tguvcpfq! nc! uvguuc! wpc! ugipcnc|kqpg! ugp|c! hkpcnkvâ! fk! rtqxc!

\[WQVf O``[ WZ`S^Z[ OXXoOYYWZW_`^OdW[ZS RW O\\O^`SZSZdO7 WZ

uquvcp|c!nc!eqtvg!fk!ogtkvq!jc!chhgtocvq!pqp!guugtg!egtvq!ejg!pë!

nc!ecfwvc!pë!nc!ngukqpg!rqvguugtq!guugtg!cuetkvvg!cf!wpc!eqpfqvvc!

WY\a`OPWXS RSX * BO Q[^`S RoO\\SXX[ VO WZTWZS S_QXa_[ aZ

cwvqpqoq!vkvqnq!fk!tgurqpucdknkvâ!fgk!igpkvqtk!fgn! !ck!ugpuk!

RSXXoO^`* .,04 Q*Q*( YOZQOZR[ UXW SXSYSZ`W Q[_`W`avkxk!fgn!uwffgvvq!

vkvqnq!fk!tgurqpucdknkvâ=!

cxxgtuq!nc!ugpvgp|c!kn !jc!rtqrquvq!tkeqtuq!rgt!

ecuuc|kqpg!uwnnc!dcug!fk!swcvvtq!oqvkxk=!

jcppq!tgukuvkvq-!eqp!fkuvkpvk!eqpvtqtkeqtuk-! !

RoaZ XO`[( S W USZW`[^W S -!

ROXXoOX`^[* !

kn! tkeqtuq! ê! uvcvq! cxxkcvq! cnnc! vtcvvc|kqpg! kp! ecogtc! fk!

eqpukinkq! uwuukuvgpfq! ng! eqpfk|kqpk! fk! ewk! cink! ctvv/!486-! 487! g!

491.dku!eqf/!rtqe/!ekx=!

XO \^[\[_`O RSX ^SXO`[^S( OW _SZ_W RSXXoO^`* /4,dku!e/r/e/-!ë!

uvcvc! tkvwcnogpvg! eqowpkecvc-! wpkvcogpvg! cn! fgetgvq! fk!

TW__OdW[ZS RSXXoORaZOZdO=!

kn!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc=!

Eqpukfgtcvq!ejg<!
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.5.!

eqp!kn!rtkoq!oqvkxq!m!xkqnc|kqpg!fgink!ctvv/!37;;!g!3811!

Q*Q* WZ ^SXOdW[ZS OXXoO^`* /2,( Q[* - Z* / Q*\*Q* m! kn! tkeqttgpvg!

eqpvguvc!ejg!pqp!ukc!uvcvc!cvvtkdwkvq!xcnqtg!fk!rkgpc!rtqxc!cnnc!

tgnc|kqpg!fk!ugtxk|kq!tguc!fcink!cigpvk!k!swcnk-!kpvgtxgpwvk!rtguuq!

nc!xknnc!eqowpcng!fk! !c!ugiwkvq!fk!ugipcnc|kqpg-!cxgxcpq!

\[W bS^POXWddO`[ XS QW^Q[_`OZdS RSXXoOQQORa`[( Q[Z \O^`WQ[XO^S

tkiwctfq!cnnc!eqnnwvvc|kqpg!kpiciikcvc!eqp!kn! !g!cn!ecnekq!fc!

nwk!uhgttcvq!rgt!uqvvtctuk!cn!hgtoq/!

Cf!cxxkuq!fgk!tkeqttgpvk!nc!eqtvg!fk!ogtkvq!cxtgddg!xkqncvq!

XoO^`* .255 Q*Q* [YS``SZR[ RW O``^WPaW^S OXXoOZZ[`OdW[ZS RW _S^bWdW[

tguc!fcink! cigpvk! kn! xcnqtg!fk!rtqxc! ngicng! g! nc!uvguuc! cxtgddg!

tguq! wpc! oqvkxc|kqpg! eqpvtcffkvvqtkc! pgnnc! rctvg! kp! ewk! -! rwt!

^W`SZSZR[ QVS XO ^SXOdW[ZS T[__S O__WYWXOPWXS OXXoWZT[^YO`WbO RW

tgcvq! cn! Rwddnkeq! Okpkuvgtq-! pg! cxtgddg! rqk! kpxgeg! tkvgpwvq! nc!

pcvwtc!kpvgtpc/!

kn!oqvkxq!ê!WZOYYW__WPWXS \S^QVf XoSTTWQOQWO RW O``[ \aPPXWQ[

ê!eqnngicdkng!uqnq!cnng!hwp|kqpk!egtvkhkecvkxg!rtgxkuvg!fcnnc!ngiig=!

XO _SZ`SZdO WY\aUZO`O( ZSXXoS_QXaRS^S XO TSRS \^WbWXSUWO`O _aX

eqpvgpwvq! fgnng! fkejkctc|kqpk! tgug! fcn! rwddnkeq! whhkekcng-! jc!

fgekuq!nc!swguvkqpg!fk!fktkvvq!)eqphkiwtcdknkvâ!fgnnc!cppqvc|kqpg!fk!

ugtxk|kq!swcng!cvvq!rwddnkeq!ck!ugpuk!fgink!ctvv/!37;;!g!3811!e/e/*!

kp!oqfq!eqphqtog!cnnc!ikwtkurtwfgp|c!fk!swguvc!Eqtvg/!Swguvc!ê!

Q[Z_[XWRO`O ZSX _SZ_[ RW ^W`SZS^S QVS nEquvkvwkueqpq!cvvk!rwddnkek-!

c!pqtoc!fgnn(ctv/!37;;!e/e/-!uqnvcpvq!ink!cvvk!ejg!k!rwddnkek!whhkekcnk!

hqtocpq! pgnn(gugtek|kq! fk! rwddnkejg! hwp|kqpk! egtvkhkecvkxg! fgnng!

swcnk!ukcpq!kpxguvkvk!fcnnc!ngiig-!ogpvtg!guwncpq!fc!vcng!pq|kqpg!

ink! cvvk! fgk! rwddnkek! whhkekcnk! ejg! pqp! ukcpq! gurtguukqpg! fgnng!

rtgfgvvg!hwp|kqpk=!rgtvcpvq-!pqp!ê!rtqrqpkdkng!swgtgnc!fk! hcnuq!

pgk!eqphtqpvk!fgnnc!tgnc|kqpg!fk!ugtxk|kq!tgfcvvc!fck!Ectcdkpkgtk!g!

fgnn(cnngicvq!tkngxcogpvq!vgepkeq!fguetkvvkxq-!qxg!fktgvvc!cxxgtuq!

kn! eqpvgpwvq! kphqtocvkxq! fk! swcpvq! crrtguq! q! eqpuvcvcvq! fck!
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.6.!

xgtdcnk||cpvk!)pgnnc!urgekg-!kpfkxkfwc|kqpg!fgn!eqpfwegpvg!fk!wp!

xgkeqnq! cn! oqogpvq! fk! wp! ukpkuvtq*-! cvvguq! ejg! vcnk! cvvk-! pqp!

guugpfq! gurtguukqpg! fk! wpc! hwp|kqpg! rwddnkec! egtvkhkecvkxc-!

iqfqpq! fk! hgfg! rtkxkngikcvc! tgncvkxcogpvg! cnng! uqng! ektequvcp|g!

egtvkhkecvg!fck!oknkvctk!kp!tgnc|kqpg!cnn(cvvkxkvâ!fktgvvcogpvg!uxqnvc!

&RO`O RW ^SROdW[ZS RSXXoO``[( Z[YWZO`WbW RSW bS^POXWddOZ`W( SQQ*'(

oc!pqp!cpejg!tgncvkxcogpvg!cnng!kphqtoc|kqpk!kp!guuk!eqpvgpwvg!

)Ecuu/-! 4-! p/! 29868! fgn! 390803128=! Ecuu/! 4-! 2;143! fgn!

70803132*=!

eqp!kn!ugeqpfq!oqvkxq!fk!tkeqtuq!m!qoguuq!gucog!fk!hcvvq!

RSQW_Wb[ OW _SZ_W RSXXoO^`* /2,( Q[* - Z* 1 Q*\*Q* m! kn! tkeqttgpvg!

fgpwp|kc! oqvkxc|kqpg! crrctgpvg! gf! qoguuq! gucog! fk!

ektequvcp|g!fk!hcvvq!fgekukxg!qiigvvq!fk!fkuewuukqpg!vtc! ng!rctvk!

\^SYS``SZR[ XoOYYW__WPWXW`e RSX _aRRS``[ Y[`Wb[ RW ^WQ[^_[ WZ

^OUW[ZS RSXXO WZ[\S^O`WbW`e RSX RWbWS`[ RW QaW OXXoO^`* /04 `S^ Q*\*Q*

uvcpvg! nc! fkxgtukvâ! fgnng! ektequvcp|g! fk! hcvvq! rquvg! c! dcug! fgn!

ikwfk|kq!fk!rtkoq!itcfq!g!fgn!ikwfk|kq!fk!crrgnnq=!

nc! ektequvcp|c! rtgvgtoguuc! uctgddg! equvkvwkvc! fcnnc!

eqpfk|kqpg!encwfkecpvg!pgnnc!swcng!uk!uctgddg!vtqxcvq!kn!tkeqttgpvg!

OXXoS_W`[ RSXXO Q[XXa``OdW[ZS Q[Z WX ( ROXXoObbSZa`[ OQQS__[

cn!Rtqpvq!Uqeeqtuq!g!fcnnc!uweeguukxc!fkcipquk/!Nc!eqtvg!fk!ogtkvq!

cxtgddg!qoguuq!fk!xcnwvctg!ng!uwffgvvg!ektequvcp|g!rwt!cxgpfq!

tkvgpwvq! rtqxcvq! ejg! kn! ! cxguug! qrrquvq! tgukuvgp|c! equî!

Q[Z`^O_`OZR[ OZQVS WX \^WZQW\W[ RSXXokf!swqf!rngtwoswg!ceekfkv!g!

fgnnc!ecwucnkvâ!cfgiwcvc=!

kn!oqvkxq!ë!kphqpfcvq!rgtejë!nc!ektequvcp|c!cuugtkvcogpvg!

rtgvgtoguuc!m!Q[ZRWdW[ZS QXOaRWQOZ`S RSX ROZZSUUWO`[ OXXoS_W`[

fgnnc! eqnnwvvc|kqpg.! pqp! crrctg! fgekukxc-! cxgpfq! kn!ikwfkeg! fgn!

ogtkvq! chhgtocvq! ejg-! kp! ocpecp|c! fgnnc! rtqxc! fgnnc!

tkeqpfwekdknkvâ! fgnnc! ngukqpg! cn! ecnekq! fgpwpekcvq-! pqp! rqvgxc!

guenwfgtuk! ejg! kn! uk! hquug! rtqewtcvq! nc! ngukqpg! cn!
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ikpqeejkq! ecfgpfq! pgn! eqtuq! fgnnc! eqnnwvvc|kqpg! eqp! kn! !

_SZdO QVS XoOUW^S RW ]aS_`oaX`WY[ T[__S SdW[X[UWQOYSZ`S Q[ZZS__[

cnnc! ngukqpg=! pë! nc! fgekukxkvâ! fgnnc! ektequvcp|c! rwô! guugtg!

chhgtocvc! swcnkhkecpfq! nc! xkegpfc! swcng! tgukuvgp|c! c! rwddnkeq!

whhkekcng! )uw! ewk! rgtcnvtq! xk! ê! ikâ! nc! ugpvgp|c! rgpcng! fk!

cuuqnw|kqpg*!vtcvvcpfquk!fk!wpc!swcnkhkec|kqpg!g!pqp!fk!wp!hcvvq!

RSQW_Wb[ RSZaZdWOPWXS OW _SZ_W RSXXoO^`* /2,( Q[* - Z* 1 Q*\*Q*7 pqp!

equvkvwkueg!rqk!wp!hcvvq!nc!xcnwvc|kqpg!fgn!eqpuwngpvg!vgepkeq-!nc!

]aOXS \ai ^WXSbO^S WZ _SRS RW RSZaZQWO OW _SZ_W RSXXoO^`* /2, Z* 1

ere!eqog!rtgvgtokuukqpg!fk!wp!hcvvq!eqpvtqxgtuq!g!fgekukxq!g!pqp!

eqog!ocpecvc!eqpukfgtc|kqpg!fgn!ikwfk|kq!vgepkeq-!pgnnc!urgekg!

rgtcnvtq! nkokvcvq!cnnc! tkeqpfwekdknkvâ!fgnnc! ngukqpg!cf!wp!gxgpvq!

vtcwocvkeq-!ugp|c!ejg!pwnnc!rquuc!gxkpegtuk!ektec!kn!hcvvq!uvqtkeq!

fk!qtkikpg!)ecfwvc!q!ecnekq*=!

! eqp!kn!vgt|q!oqvkxq!fk!tkeqtuq!kn!tkeqttgpvg!ncogpvc!nc!pwnnkvâ!

fgnnc!ugpvgp|c!gz!471-!eq/!2!p/!5!e/r/e/!rgt!ocpecvc!rtqpwpekc!

uwn!oqvkxq!fk!crrgnnq!eqp!kn!swcng!cxgxc!egpuwtcvq!nc!ugpvgp|c!fk!

rtkoq! itcfq! rgt! pqp! cxgt! nc! uvguuc! ceegtvcvq! g! fkejkctcvq! nc!

tgurqpucdknkvâ! fk! ! kp! tgnc|kqpg! cnnc! tgukuvgp|c! g!

xkqngp|c!c!rwddnkeq!whhkekcng/!

kn!oqvkxq!ë!kphqpfcvq<!pqp!xk!ê!cnewpc!qoguuc!rtqpwpekc!

rgtejë!uwn!rwpvq! nc!eqtvg!fk!ogtkvq!jc!guenwuq!ejg!hquug!uvcvc!

^OUUWaZ`O XO \^[bO RSW TO``W ]aOXW ^O\\^S_SZ`O`W ROXXoO``[^S

cxxcngpfquk! fgnnc! ugpvgp|c! rgpcng! ejg! cxgxc-! c! uwc! xqnvc-!

guenwuq! nc! tgukuvgp|c! c! rwddnkeq! whhkekcng=! swcpvq! cn! tguvq! nc!

egpuwtc!tkhnwkueg!pgnnc!eqphwvc|kqpg!fgn!ikwfk|kq!fk!hcvvq=!

! eqp!kn!swctvq!oqvkxq!fk!tkeqtuq!m!bW[XOdW[ZS RSXXoO^`* .,04

Q*Q* WZ ^SXOdW[ZS OXXoO^`* /2,( Q[* - Z* / Q*\*Q* m!kn!tkeqttgpvg!ejkgfg!

XO ^WT[^YO RSXXoWorwipcvc!ugpvgp|c!uwn!fkhgvvq!fk!ngikvvkoc|kqpg!

rcuukxc!fgk!igpkvqtk!gugtegpvk!nc!rqvguvâ!igpkvqtkcng!uwn! -!

YWZ[^SZZS OXXoS\[QO RSW TO``W7!
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! kn!oqvkxq!ê!cuuqtdkvq!rgt!ghhgvvq!fgn!ocpecvq!ceeqinkogpvq!

fgk!oqvkxk!rtgegfgpvk=!

! eqpenwukxcogpvg! kn! tkeqtuq! xc! tkigvvcvq! g! kn! tkeqttgpvg!

eqpfcppcvq!c!rcictg-!kp!hcxqtg!fk!ekcuewpc!rctvg!tgukuvgpvg!ng!

urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg-!nkswkfcvg!eqog!kp!fkurqukvkxq=!

uwuukuvqpq!k!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq!fc!

rctvg!fgn!tkeqttgpvg!fk!wpc!uqooc!c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!

rctk!c!swgnnc!xgtucvc!rgt!kn!tkeqtuq-!ug!fqxwvc/!

R/S/O/!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq!g!eqpfcppc!kn!tkeqttgpvg!c!rcictg-!

kp! hcxqtg!fk! ekcuewpc!rctvg! tgukuvgpvg-! ng!urgug!fgn!ikwfk|kq!fk!

QO__OdW[ZS( XW]aWRO`S WZ q -*.,, \S^ Q[Y\SZ_W( q .,, \S^ S_P[^_W(

qnvtg!ceeguuqtk!g!urgug!igpgtcnk!cn!26&/!

9W _SZ_W RSXXoO^`* -/( Q[* -.swcvgt! fgn! f/R/T/! p/! 226! fgn!

3113-!fâ!cvvq!fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!

WX bS^_OYSZ`[( RO \O^`S RSX ^WQ[^^SZ`S( RSXXoaX`S^W[^S WY\[^`[ O!

vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!fqxwvq!rgt!kn!tkeqtuq-!c!

pqtoc!fgn!eqooc!2dku!fgn!ekvcvq!ctv/!24-!ug!fqxwvq/!

Equî!fgekuq!kp!Tqoc-!pgnnc!Ecogtc!fk!Eqpukinkq!fgnnc!Uguvc.

Vgt|c!Ug|kqpg!Ekxkng!fgnnc!Eqtvg!fk!ecuuc|kqpg-!kp!fcvc!2;!qvvqdtg!

3133!!

Kn!Rtgukfgpvg!

Fqvv/!Gptkeq!Ueqfkvvk!
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