
N!C!!E!Q!T!V!G!!U!W!R!T!G!O!C!!F!K!!E!C!U!U!C!\!K!Q!P!G!

UG\KQPG!UGEQPFC!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

Tquc!Octkc!FK!XKTIKNKQ!! ! .!Rtgukfgpvg!

Ikwugrrg!ITCUUQ! ! ! .!Eqpukinkgtg!

Uvghcpq!QNKXC! ! ! ! .!Eqpukinkgtg!

Eguctg!VTCRW\\CPQ! ! ! .!Tgn/!Eqpukinkgtg!

Fkcpqtc!RQNGVVK! ! ! ! .!Eqpukinkgtg!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!)kuetkvvq!cn!P/T/I/!464403129*!rtqrquvq!fc<!

& Z^LUP ]T]XUL[P OPUUlXVXWTVL LaTPWOL

citkeqnc! )R/KXC<! *-! gngvvkxcogpvg! fqokeknkcvq! kp!

& Y[P\\X UX \]^OTX OPUUl6__(

& NSP UX [LYY[P\PW]L P OTQPWOP& ^WT]LVPW]P LUUl6__(

-!ikwuvc!rtqewtc!kp!ecneg!cn!tkeqtuq=!

.!tkeqttgpvg!.!

eqpvtq!

! U/t/n/! )E/H/<! *-! kp! rgtuqpc!

fgn! uwq! ngicng! tcrrtgugpvcpvg! rtq! @! vgorqtg-! tcrrtgugpvcvq! g!

fkhguq-!ikwuvc!rtqewtc!kp!ecneg!cn!eqpvtqtkeqtuq-!fcink!Cxx/vk!

! g! -! gngvvkxcogpvg! fqokeknkcvq! kp!

& Y[P\\X UX \]^OTX OPUUl6__(

=!

.!eqpvtqtkeqttgpvg!.!

Xgpfkvc!k!Cnkwf!

rtq!cnkq!k!Qpgtg!

fgnnc!rtqxc!

T/I/P/!4644029!

E/E/!2702203133!
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3!fk!27!

cxxgtuq! UL \PW]PWaL OPUUL 7X[]P OlLYYPUUX OT CP[^RTL W(

98303128-! rwddnkecvc! kn! 36! pqxgodtg! 3128-! pqvkhkecvc! kn! 37!

pqxgodtg!3128=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk!

eqpukinkq! fgn! 27! pqxgodtg! 3133! fcn! Eqpukinkgtg! tgncvqtg! Eguctg!

Vtcrw||cpq=!

ngvvc! UL VPVX[TL OPYX\T]L]L WPUUlTW]P[P\\P OPU [TNX[[PW]P LT

\PW\T OPUUlL[]( -2*.dku/2/!e/r/e/!

HCVVK!FK!ECWUC!

2/k!Eqp!tkeqtuq!fgrqukvcvq!kn!38!igppckq!3121-!kn!

!U/t/n/!cfkxc!kn!Vtkdwpcng!fk!Rgtwikc!)Ug|kqpg!fkuvceecvc!fk!

Cuukuk*-! ejkgfgpfq! ejg! hquug! kpikwpvq-! pgk! eqphtqpvk! fk!

& Z^LUP ]T]XUL[P OPUUlXVXWTVL LaTPWOL LR[TNXUL& TU

rcicogpvq!fgnnc!uqooc!fk!gwtq!36/541-68-!c!vkvqnq!fk!hcvvwtg!pqp!

ucnfcvg!rgt!nc!hqtpkvwtc!fk!ocpikog!rgt!rgeqtg/!

Eqp! fgetgvq! kpikwpvkxq! p/! 7303121! fgn! 6! hgddtckq! 3121-! kn!

Vtkdwpcng! cfkvq! kpikwpigxc-! xgtuq! -! kn!

rcicogpvq!fgnnc!uqooc!tkejkguvc/!

D^TWOT& & Z^LUP ]T]XUL[P OPUUlXVXWTVL

LaTPWOL LR[TNXUL& \YTPRL_L XYYX\TaTXWP L__P[\X UlPVP\\X

rtqxxgfkogpvq! oqpkvqtkq-! ejkgfgpfqpg! nc! tgxqec-! kp! tcikqpg!

OPUUlTWLOPVYTVPW]X NXW][L]]^LUP R[L_P TVY^]LMTUP LU

/!

Gurqpgxc-! cn! tkiwctfq<! ejg! ng! hcvvwtg! fk! ewk! uk! ejkgfgxc! kn!

rcicogpvq! uk! tkhgtkxcpq! c! hqtpkvwtg! fk! ocpikog! rgt! rgeqtg-!

eqpugipcvq! vtc! kn! ogug! fk! ugvvgodtg! 3119! g! kn! ogug! fk! ciquvq!

311;=!ejg!vcng!ocpikog!gtc!itcxgogpvg!kpswkpcvq-!c!ecwuc!fgnnc!
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4!fk!27!

rtgugp|c! fk! swcpvkvcvkxk! fk! tcog! eqp! eqpegpvtc|kqpk! 4.5! xqnvg!

uwrgtkqtk! cn! nkokvg! fk! vqnngtcp|c! rtgxkuvq! fcnnc! ngiig=! ejg! fgvvq!

ocpikog-! fgn! vwvvq! kpkfqpgq! cnnq! ueqrq! rgt! kn! swcng! gtc! uvcvq!

ceswkuvcvq-!cxgxc!fgvgtokpcvq-!kp!tcikqpg!fgnnc!uwc!vquukekvâ-!wpc!

itcxg! kpvquukec|kqpg! fc! tcog! pgn! dguvkcog! c! ewk! gtc! uvcvq!

uqookpkuvtcvq=! ejg-! kphcvvk-! cxgxc! eqpuvcvcvq! pgn! rtqrtkq! itgiig!

hgpqogpk! fkhhwuk! fk! fgdknkvc|kqpg! rtqitguukxc! igpgtcnk||cvc-! eqp!

rgtfkvc! fk! cipgnnk! fc! rctvg! fgnng! rgeqtg! itcxkfg! g! eqp! rnwtkok!

fgeguuk! fk! rgeqtg=! ejg! fcink! ceegtvcogpvk! xgvgtkpctk! g! fk!

ULMX[L]X[TX& P\PR^T]T NXW UlL\\T\]PWaL OPU NXW\^UPW]P OPU

g!cigpvg!fgnnc!uvguuc!rgt! nc!xgpfkvc!fgn!ocpikog-!rtguuq!

Ul>\]T]^]X aXXY[XQTUL]]TNX \YP[TVPW]LUP OT CP[^RTL& \^UUP NL[NL\\P OT

cnewpk! fgk! rtkok! ecrk! fgegfwvk-! gtc! gogtuq! ejg! nc! itcxg!

fgdknkvc|kqpg!g!nc!oqtvg!fgink!cpkocnk!fqxgxcpq!guugtg!tkeqpfqvvg!

cf! kpuwhhkekgp|c! itcxg! grcvq.dknkctg.tgpcng-! rtqxqecvc! fc!

kpvquukec|kqpg!etqpkec!fc!tcog=!ejg!cpejg!ng!uweeguukxg!cpcnkuk!fk!

tkueqpvtq! ghhgvvwcvg! cxgxcpq! rgtoguuq! fk! ceegtvctg! ejg! pgn!

ocpikog! hqtpkvq! pgn! rgtkqfq! kp! swguvkqpg! g! uqookpkuvtcvq! cink!

qxkpk!gtc!rtgugpvg!wpc!eqpegpvtc|kqpg!fk! tcog!uwrgtkqtg!ck! nkokvk!

NXW\PW]T]T5 NSP UlPNNP\\T_L P TUUPRT]]TVL NXWNPW][LaTXWP OT [LVP WPU

ocpikog!uqookpkuvtcvq!g!nc!uwc!tkhgtkdknkvâ!cn!rtqfqvvq!hqtpkvq!fcn!

P[LWX \]L]P P_TOPWaTL]P WPUUlLNNP[]LVPW]X OPU

eqpuwngpvg!fgnnc!kpikwpigpvg-!eqog!fc!egtvkhkec|kqpg!fgn!41!ikwipq!

311;=! ejg! cnvtc! tgnc|kqpg! vgepkec! cxgxc! swcpvkhkecvq! kn! fcppq!

uwdkvq!kp!tcikqpg!fk!vcnk!itcxk!rcvqnqikg=!ejg-!kp!urgekg-!kp!tcikqpg!

OPUUlTW]X\\TNLaTXWP N[XWTNL& LUN^WT NLYT P[LWX OPNPO^]T& LU][T L__TL]T

cnnc! ocegnnc|kqpg! g! oqnvk! cnvtk! fkxgpwvk! kortqfwvvkxk! g! fguvkpcvk! c!

kpguqtcdkng!fgrgtkogpvq-!eqp! nc!eqpugiwgpvg!rgtfkvc!ukc!fgn! ncvvg!
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5!fk!27!

ejg! fgink! cipgnnk! g! eqp! nc! pgeguukvâ! fk! ceswkuvctg! pwqxk! ecrk! rgt!

tkequvkvwktg! nc! eqpukuvgp|c! fgn! itgiig! fgekocvq=! ejg! vcnk!

ektequvcp|g! gtcpq! uvcvg! rqtvcvg! c! eqpquegp|c! fgn! !

eqp!ngvvgtc!tceeqocpfcvc!fgn!33!fkegodtg!311;=!ejg-!eqp!tkeqtuq!

fgn! 23! igppckq! 3121-! cxgxc! rtqoquuq-! fkpcp|k! cn! Vtkdwpcng! fk!

Itquugvq-! rtqegfkogpvq! rgt! ceegtvcogpvq! vgepkeq! rtgxgpvkxq-!

wpkvcogpvg!cf!cnvtk!cnngxcvqtk!uwqk!rctgpvk!g!eqpxkxgpvk!pgnnc!uvguuc!

hcvvqtkc-! ejg! rctkogpvk! uk! gtcpq! tkhqtpkvk! fk! ocpikog! rtguuq! kn!

P L_P_LWX \^MT]X& WPUUlTOPW]TNX YP[TXOX OT ]PVYX& T

ogfgukok!itcxk!fcppk!pgn!rtqrtkq!itgiig=!ejg! kn!rtqegfkogpvq!fk!

CVR!uk!gtc!eqpenwuq!eqp! kn!fgrqukvq! kp!fcvc!3!oct|q!3122!fk!wpc!

NXW\^UPWaL ]PNWTNL Ol^QQTNTX _P]P[TWL[TL& UL Z^LUP L_P_L LNNP[]L]X

kpgswkxqecdknogpvg! nc! uwuukuvgp|c! g! ng! ecwug! fgnng! itcxkuukog!

rcvqnqikg! tkrqtvcvg! fck! ecrk! fk! dguvkcog! cnngxcvk-! eqp!

UlLNNP[]LVPW]X OPUUlPQQP]]T_L [P\YXW\LMTUT]b OPU =!ejg-!

O^WZ^P& _T P[L \]L]X UlTWLOPVYTVPW]X NXW][L]]^LUP OPUUL

kpikwpigpvg-!rgt!cxgt!hqtpkvq!ocpikog!eqorngvcogpvg!rtkxq!fgnng!

swcnkvâ! pgeguuctkg! rgt! cuuqnxgtg! cnnc! uwc! pcvwtcng! hwp|kqpg!

geqpqokeq.uqekcng! g! cuuqnwvcogpvg! kpkfqpgq! cnnq! ueqrq! rgt! kn!

swcng!gtc!uvcvq!ceswkuvcvq/!

Uk!equvkvwkxc!kp!ikwfk|kq!kn! !U/t/n/-!kn!swcng!

NSTPOP_L TU [TRP]]X OPUUlXYYX\TaTXWP P UL NXWQP[VL OPU OPN[P]X

kpikwpvkxq! qrrquvq-! pgicpfq! ejg! k! xk|k! ncogpvcvk! hquugtq!

tkeqpfwekdknk!cnng!hqtpkvwtg!fgn!ocWRTVP PO PNNPYPWOX UlTW]P[_PW^]L

fgecfgp|c!g!rtguetk|kqpg!fgnnc!fgpwpekc!fgk!xk|k/!

Pgn! eqtuq! fgn! ikwfk|kq! gtc! eqpeguuc! nc! rtqxxkuqtkc! gugew|kqpg!

OPU Y[X__POTVPW]X VXWT]X[TX& LT \PW\T OPUUlL[]( 0.2 N(Y(N(& PO
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6!fk!27!

gtcpq! rtqfqvvk! fqewogpvk! gf! cuuwpvg! ng! rtqxg! vguvkoqpkcnk!

cooguug/!

Swkpfk-! kn! Vtkdwpcng! cfkvq-! eqp! ugpvgp|c! p/! 51;03126-!

fgrqukvcvc! kn! 38! hgddtckq! 3126! )eqttgvvc! eqp! qtfkpcp|c! fgn! 21!

\P]]PVM[P ,*+/%& [P\YTWRP_L UlXYYX\TaTXWP P& YP[ UlPQQP]]X&

eqphgtocxc!kn!fgetgvq!kpikwpvkxq!qrrquvq/!

C! hqpfcogpvq! fgnnc! fgekukqpg! kn! Ikwfkeg! fk! rtkog! ewtg!

fgfwegxc<! ejg! fqxgxc! guugtg! guenwuc! nc! vquukekvâ! fgn! ocpikog!

hqtpkvq! fcnnc! uqekgvâ! qrrquvc! g! nc! tkhgtkdknkvâ! ecwucng! c! swgn!

VLWRTVP OPUUlTW]X\\TNLaTXWP OL [LVP [TYX[]L]L OLRUT X_TWT5 NSP

UlXYYXWPW]P WXW L_P_L Y[X_L]X UL [keqpfwekdknkvâ! ecwucng!

OPUUlP_PW]X OLWWX\X LUUL QX[WT]^[L OT VLWRTVP5 NSP& TW X[OTWP LUUL

NXW\^UPWaL ]PNWTNL Ol^QQTNTX P\YUP]L]L WPU Y[XNPOTVPW]X cpvg!

ecwuco! fk! CVR-! tkvwcnogpvg! fgrqukvcvc! kp! ikwfk|kq-! fqxgxcpq!

guugtg! ceeqnvg! ng! quugtxc|kqpk! etkvkejg! fgn! ! ektec! nc!

ogvqfkec! fk! eqpugtxc|kqpg! g! rtgngxcogpvq! fgn! ocpikog!

\X]]XYX\]X LO LWLUT\T5 NSP& O^WZ^P& UlXYYXWPW]P WXW L_P_L L\\XU]X

LUUlXWP[P OT Y[X_L[P T QL]]T P\]TW]T_T& TVYPOT]T_T X VXOTQTNL]T_T OPU

etgfkvq!xcpvcvq!fcn! /!

3/k!Eqp!ekvcaTXWP OPUUl++ \P]]PVM[P ,*+/& Y[XYXWP_L LYYPUUX

& Z^LUP ]T]XUL[P OPUUlXVXWTVL LaTPWOL LR[TNXUL&

qdkgvvcpfq<! 2*! ejg! uwuukuvgxc! kn! pguuq! ecwucng! vtc! nc! hqtpkvwtc! fk!

VLWRTVP P UlTW]X\\TNLaTXWP OL [LVP OPRUT X_TWT5 ,% NSP WXW P[L

uvcvc! rtguL TW NXW\TOP[LaTXWP UlPNNPaTXWP OT TWLOPVYTVPW]X

hqtowncvc/!

Fgekfgpfq! uwn! itcxcog! kpvgtrquvq-! ewk! tgukuvgxc! kn!

! U/t/n/-! UL 7X[]P OlLYYPUUX OT CP[^RTL& NXW UL
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7!fk!27!

\PW]PWaL OT N^T TW PYTR[LQP& [TRP]]L_L UlLYYPUUX P NXWQP[VL_L

kpvgitcnogpvg!nc!rtqpwpekc!korwipcvc/!

6 \X\]PRWX OPUUlLOX]]L]L Y[XW^WNTL UL 7X[]P ]P[[T]X[TLUP

uquvgpgxc-! rgt! swcpvq! kpvgtguuc! kp! swguvc! ugfg<! c*! ejg! gtc!

kpcookuukdkng!nc!fqocpfc!pwqxc!urkgicvc!kp!crrgnnq-!tgncvkxc!cnnc!

tkejkguvc! eqpikwpvc! fk! kpvgtguuk! g! tkxcnwvc|kqpg! oqpgvctkc-! ock!

ejkguvk! rtkoc! pë! ewowncdknk-! kp! eqpukfgtc|kqpg! fgnnc! ocpecvc!

fqocpfc! fk! nkswkfc|kqpg! fk! rtguwpvk! fcppk! kp! hcxqtg!

fgnUlLYYPUULW]P5 d*!ejg!kn!rtqegfkogpvq!fk!CVR!uxqnvq!cpvg!ecwuco!

gtc! hkpcnk||cvq! uqnq! c! swcpvkhkectg! k! fcppk-! ugp|c! urgekhkeq!

LNNP[]LVPW]X \^UUlcp! fgdgcvwt-! ukeejë! pqp! cxtgddg! rqvwvq!

owqxgtuk!cnewp!tkortqxgtq!cn!Ikwfkeg!fk!rtkog!ewtg!rgt!pqp!cxgt!

rquvq! c! dcug! fgn! rtqrtkq! eqpxkpekogpvq! ng! tkuwnvcp|g! fgnnc!

NXW\^UPWaL ]PNWTNL Ol^QQTNTX P\YUP]L]L TW ]LUP Y[XNPOTVPW]X OT 6GC&

kp! swcpvq! kpcookuukdkng=! e*! ejg! fqxgxc! guugtg! eqphgtocvq!

UlL\\^W]X OPUUL Y[XW^WNTL TVY^RWL]L& \PNXWOX N^T UlXYYXWPW]P WXW

cxgxc!fkoquvtcvq!kU WP\\X NL^\LUP ][L UlP_PW]X OLWWX\X NXW]P\]L]X

g! nc! hqtpkvwtc! fk! ocpikog-! quukc! nc! tkeqpfwekdknkvâ! fgk! rtqdngok!

ncogpvcvk! fk! kpvquukec|kqpg! fc! tcog! cnnc! hqtpkvwtc! kp! qiigvvq=! f*!

ejg!nc!okuukxc!fk!eqpvguvc|kqpg!fgk!xk|k!fgn!33!fkegodtg!311;!gtc!

igpgtkec! g-! TW XRWT NL\X& LUUlPYXNL P[L NP[]LVPW]P \YT[L]X TU

vgtokpg! rgt! nc! rtqrquk|kqpg! fgnnc! fqocpfc! fk! ictcp|kc! rgt! xk|k!

fgnnc! equc! xgpfwvc-! guugpfq! uvcvg! ng! ogtek! eqpugipcvg-! kp! rkû!

[TY[P\P& OLUUlL^]^WWX ,**2 \TWX LUUL Y[TVL_P[L ,**35 g*! ejg!

UlPNNPaTXWP [PUL]T_L!cnnc!xgpfkvc!fk!cnkwf!rtq!cnkq!gtc!uvcvc!rtqrquvc!

vctfkxcogpvg-!eqog!ikâ!gogtuq!pgn!ikwfk|kq!fk!rtkoq!itcfq=!h*!ejg!

UlPNNPaTXWP OT TWLOPVYTVPW]X \XUUP_L]L OLUUlXYYXWPW]P& WPT

NXWQ[XW]T OPUUlXYYX\]X& YP[ L_P[P UL \XNTP]b LUTPWLW]P _PWO^]X
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8!fk!27!

ocpikog! xk|kcvq! fcnnc! rtgugp|c! geeguukxc! fk! tcog-! pqp! gtc!

uwrrqtvcvc! fcn! eqttkurqpfgpvg! qpgtg! rtqdcvqtkq! itcxcpvg!

\^UUlXYYXWPW]P VPOP\TVX& Y[X_L NSP WXW \L[PMMP YX]^]L [TNLOP[P

uwnnc!uqekgvâ!hqtpkvtkeg-!nc!swcng!cxgxc!fcvq!fkoquvtc|kqpg!fk!cxgtg!

ghhgvvwcvq!ng!rtqrtkg!rtguvc|kqpk!fk!eqpugipc!fgnnc!ogteg/!

4/k! 6__P[\X UL \PW]PWaL OlLYYPUUX SL Y[XYX\]X [TNX[\X YP[

ecuuc|kqpg-! chhkfcvq! c! ugk! oqvkxk-! -! swcng!

]T]XUL[P OPUUlXVXWTVL LaTPWOL LR[TNXUL( =L [P\T\]T]X NXW

NXW][X[TNX[\X UlTW]TVL]X !U/t/n/!

5/k!Kn!tkeqttgpvg!jc!rtgugpvcvq!ogoqtkc!knnwuvtcvkxc/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/k! Eqp! kn! rtkoq! oqvkxq! kn! tkeqttgpvg! fgpwpekc-! ck! ugpuk!

OPUUlL[]( -0*& Y[TVX NXVVL& W( -& N(Y(N(& UL _TXULaTXWP X QLU\L

crrnkec|kqpg!fgink!ctvv/!226-!227-!294!g!7;7!e/r/e/-!rgt!cxgtg! nc!

Eqtvg!fk!ogtkvq!guenwuq!ejg!rqvguug!gucokpctuk!ck!hkpk!rtqdcvqtk!nc!

eXW\^UPWaL ]PNWTNL Ol^QQTNTX& P\YUP]L]L WPU Y[XNPOTVPW]X OT 6GC

cpvg! ecwuco! fcxcpvk! cn! Vtkdwpcng! fk! Itquugvq-! kp! ocpecp|c! fk!

^WlP\YUTNT]L OTNSTL[LaTXWP OT LVVT\\TMTUT]b P TW [LRTXWP OPUUP

urgekhkejg! oqfcnkvâ! fk! xgtkhkec! kxk! uxqnvg-! hkpcnk||cvg! uqnq! c!

swcpvkhkectg!k!fcppk-!ugp|c!cnewp!ceegtvcogpvq!uwn!pguuq!ecwucng/!

G! ekô! dgpejë! vcng! tgnc|kqpg! vgepkec! hquug! uvcvc! tkvwcnogpvg!

Y[XOX]]L OLUUlXYYXWPW]P WPU RT^OTaTX OT XYYX\TaTXWP L OPN[P]X

TWRT^W]T_X& NXW UL VPVX[TL OPYX\T]L]L LT \PW\T OPUUlL[]( +2-& \P\]X

eqooc-!p/!3-!e/r/e/!kp!fcvc!9!crtkng!3122/!

3/k! Eqp! kn! ugeqpfq! oqvkxq! kn! tkeqttgpvg! eqpvguvc-! ck! ugpuk!

OPUUlL[]( -0*& Y[TVX NXVVL& W( /& N(Y(N(& UlXVP\\X P\LVP OT ^W

hcvvq! fgekukxq! rgt! kn!ikwfk|kq-! qiigvvq! fk! fkuewuukqpg! vtc! ng! rctvk-!

rgt! cxgtg! kn! Ikwfkeg! fgn! itcxcog! vtcncuekcvq! fk! gucokpctg! ng!
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9!fk!27!

[T\^U]LWaP OPUUL NXW\^UPWaL ]PNWTNL Ol^QQTNTX \_XU]L WPU

rtqegfkogpvq! fk! CVR-! fgvgtokpcpvg! ck! hkpk! fgn! fgekfgtg-! pgnnc!

Z^LUP P[LWX \]L]T LNNP[]L]T UlP\T\]PWaL OT [LVP TW Z^LW]T]b WXW

vqnngtcdkng!pgn!ocpikog!hqtpkvq!gf!kn!pguuq!ecwucng!vtc!nc!hqtpkvwtc!

P UlTW]X\\TNLaTXWP [TYX[]L]L OLRUT X_TWT(!

4/k!7XW TU ]P[aX VX]T_X TU [TNX[[PW]P ULVPW]L& LT \PW\T OPUUlL[](

471-!rtkoq!eqooc-!p/!4-!e/r/e/-!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!

fgink!ctvv/!274!g!294!e/r/e/!pqpejë!fgink!ctvv/!2564-!25;1!g!25;8!

N(N(& YP[ L_P[P UL 7X[]P OT\][P]]^LUP [T]PW^]X NSP UlPNNPaTXWP _XU]L

c! hct! xcngtg! nc! xgpfkvc! fk! cnkwf! rtq! cnkq! hquug! uvcvc! rtqrquvc!

]L[OT_LVPW]P& VPW][P& TW [PLU]b& RTb WPU NX[YX OPUUlL]]X

TW][XO^]]T_X OPUUlXYYX\TaTXWP P[L \]L]X [TUP_L]X NSP kn! ocpikog!

hqtpkvq! gtc! itcxgogpvg! kpswkpcvq-! c! ecwuc! fgnnc! rtgugp|c! fk!

swcpvkvcvkxk!fk!tcog!eqp!eqpegpvtc|kqpk!4.5!xqnvg!uwrgtkqtk!ck!nkokvk!

fk! vqnngtcp|c!rtgxkuvk!fcnnc! ngiig-!ektequvcp|c-!swguvc-!ejg!cxgxc!

tguq! kn! ocpikog! fgn! vwvvq! kpkfqpgq! cnnq! ueqrq! rgt! kn! swcng! gtc!

uvcvq! ceswkuvcvq-! ukeejë! kn! tkhgtkogpvq! ck! fkhgvvk! fgnnc! ogteg!

xgpfwvc-! rgt! ectgp|c! fgnng! swcnkvâ! pgeguuctkg! cf! cuuqnxgtg! cnnc!

nqtq! pcvwtcng! hwp|kqpg! geqpqokeq.uqekcng-! gtc! ikâ! eqpvgpwvq! pgn!

NX[YX OPUUL NT]LaTXWP TW][XO^]]T_L OPUUlXYYX\TaTXWg/!

5/k!7XW TU Z^L[]X VX]T_X TU [TNX[[PW]P OPO^NP& LT \PW\T OPUUlL[](

-0*& Y[TVX NXVVL& W( /& N(Y(N(& UlXVP\\X P\LVP OT ^W QL]]X

fgekukxq! rgt! kn! ikwfk|kq-! qiigvvq! fk! fkuewuukqpg! vtc! ng! rctvk-! kp!

[TQP[TVPW]X LUUlL[]( +.3/ N(N(& YP[ L_P[P UL 7X[]P ]P[[T]X[TLUg!

LNNXU]X UP PNNPaTXWT OT OPNLOPWaL P Y[P\N[TaTXWP OPUUlLaTXWP OT

ictcp|kc! rgt! k! xk|k! fgnnc! equc! xgpfwvc-! ugp|c! eqpukfgtctg! nc!

xcngp|c!kpvgttwvvkxc!fgnnc!rtqrquk|kqpg!fgn!tkeqtuq!rgt!CVR!kp!fcvc!

23!igppckq!3121/!
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;!fk!27!

6RRT^WRP NSP& L Q[XW]P OPUUlTWLOPVYTVPW]X PNegrkvq! rgt! nc!

xgpfkvc! fk! cnkwf! rtq! cnkq-! pqp! cxtgddgtq! qrgtcvq! k! vgtokpk! fk!

OPNLOPWaL P Y[P\N[TaTXWP OT N^T LUUlL[]( +.3/ N(N(!

ETUP_L TWXU][P& \^U Y^W]X& UlT\]LW]P NSP& WXW P\\PWOX\T TU

Vtkdwpcng-!pgn!ikwfk|kq!fk!rtkoq!itcfq-!rtqpwpekcvq!uwnng!geeg|kqpk!

fk! fgecfgp|c! g! rtguetk|kqpg-! rgt! fkhgvvq! cuuqnwvq! fk! swcnukcuk!

fkucokpc!fgnnc!swguvkqpg-!pqp!uk! uctgddg!crrnkecvq! kn!fkurquvq!fk!

N^T LUUlL[]( -.2.vgt-!swctvq!g!swkpvq!eqooc!e/r/e/!

6/k!7XW TU Z^TW]X VX]T_X TU [TNX[[PW]P \T O^XUP& LT \PW\T OPUUlL[](

471-! rtkoq! eqooc-! p/! 4-! e/r/e/-! fgnnc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg! fgink! ctvv/! 2571! g! 37;8! e/e/-! rgt! cxgtg! nc! Eqtvg!

OlLYYPUUX [P\YTW]X UlTVY^RWLaTXWP \YTPRL]L& WPUUL YL[]P TW N^T P[L

\]L]L NPW\^[L]L UlXVP\\L NXW\TOP[LaTXWP& OL YL[]P OPU G[TM^WLUP&

OPUUlPNNPaTXWP fk! kpcfgorkogpvq! hqtowncvc-! uquvgpgpfq! ejg!

\L[PMMP \]L]X UlXYYXWPW]P L OX_P[ OTVX\][L[P UL QXWOL]PaaL OT

vcng!geeg|kqpg/!

CP[ NXW][X& UlT\]LW]P Xuugtxc!ejg-!c! htqpvg!fgnnc!rtqrquk|kqpg!

OT ^WlPNNPaTXWP OT TWLOPVYTVPW]X& \L[PMMP[X \]L]T TW_P[]T]T T [^XUT

fgnng! rctvk! kp! nkvg-! rqkejë! kn! fgdkvqtg! geekrkgpvg! cxtgddg! fqxwvq!

UTVT]L[\T LO LUUPRL[P UlLU][^T TWLOPVYTVPW]X& VPW][P TU N[POT]X[P

cigpvg!cxtgddg!fqxwvq!fkoquvtctg!kn!rtqrtkq!cfgorkogpvq/!

7/k! >U \P\]X VX]T_X TW_P\]P& LT \PW\T OPUUlL[]( -0*& Y[TVX

NXVVL& W( -& N(Y(N(& UL _TXULaTXWP X QLU\L LYYUTNLaTXWP OPUUlL[](

-./ N(Y(N(& YP[ L_P[P TU <T^OTNP OPUUlTVY^RWLaTXWP [T]PW^]X NSP

hquug!wpc!fqocpfc!pwqxc-!fkejkctLWOXWP YP[NTf UlTWLVVT\\TMTUT]b&

nc! tkejkguvc! fk! kpvgtguuk! g! tkxcnwvc|kqpg-! kp! tgcnvâ! ceeguuqtkc! cnnc!

OXVLWOL OT [P\]T]^aTXWP OT ]^]]P UP \XVVP NX[[T\YX\]P LUUlP\T]X

fgnnc! eqpeguukqpg! fgnnc! rtqxxkuqtkc! gugew|kqpg! fgn! fgetgvq!

F
ir
m

a
to

D
a

:
D

I
V

IR
G

IL
IO

R
O

S
A

M
A

R
IA

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
b
d

0
6

8
2

3
cd

3
7
5

8
6

b
a

3
5
9

6
e

e
e

7
9
d

ff
7

3
0

-
F

ir
m

a
to

D
a

:
D

'U
R

S
O

G
IU

S
E

P
P

IN
A

E
m

e
s
so

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
2
5

b
a
d

c2
5

e
a

b
c
9

a
9

6
3
f2

b
9
2
6

1
c8

3
7

2
4

c6

Numero registro generale 3533/2018

Numero sezionale 2313/2022

Numero di raccolta generale 36360/2022

Data pubblicazione 13/12/2022



21!fk!27!

kpikwpvkxq! qrrquvq-! g! pqp! ikâ! c! wpc! fqocpfc! fk! tkuctekogpvq!

fcppk!ock!rtqrquvc/!

8/k!Nc!rtkoc!fqinkcp|c!ê!hqpfcvc/!

9 NTf YP[NSc& LUUlP\T]X OPU OPYX\T]X OPUUL [PULaTXWP Ol^QQTNTX

gurngvcvc! pgn! rtqegfkogpvq! fk! ceegtvcogpvq! vgepkeq! rtgxgpvkxq!

cpvg! ecwuco-! ugddgpg! uxqnvq! fcxcpvk! cf! wp! whhkekq! ikwfk|kctkq!

fkxgtuq!)oc!eqp!kn!eqkpxqnikogpvq!fgnng!uvguug!rctvk!fgn!ikwfk|kq!fk!

VP[T]X P YP[ T VPOP\TVT QL]]T OT NL^\L%& Ul^]TUTaaLaTXWP

OPUUlPULMX[L]X YP[T]LUP WXW P\TRP_L LUN^W Y[X__POTVPW]X QX[VLUP

fk!cookuukqpg/!

>WQL]]T& UlLNZ^T\TaTXWP OPUUL [PULaTXpg! fk! ceegtvcogpvq! vgepkeq!

rtgxgpvkxq! vtc! ng! hqpvk! ejg! kn! ikwfkeg! fk! ogtkvq! wvknk||c! rgt!

UlLNNP[]LVPW]X OPT QL]]T OT NL^\L WXW OP_P WPNP\\L[TLVPW]P

cxxgpktg!c!og||q!fk!wp!rtqxxgfkogpvq!hqtocng-!dcuvcpfq!cpejg!

nc! uwc! ocvgtkcng! ceswkuk|kqpg-! gf! guugpfq! uwhhkekgpvg! ejg! swgn!

RT^OTNP UlLMMTL YXT P\LVTWL]L ][LPWOXWP PUPVPW]X YP[ TU Y[XY[TX

eqpxkpekogpvq! g! ejg! nc! rctvg! ejg! ncogpvk! nc! kttkvwcnkvâ!

OPUUlLNZ^T\TaTXWP P UlTVYX\\TMTUT]b OT P\LVP OPUUP [T\^U]LWaP

OPUUlTWOLRTWP \TL \]L]L YX\]L TW R[LOX OT NXW][LOOT[P TW Vgtkvq!cf!

guug! )Ecuu/! Ug|/! 3-! Ugpvgp|c! p/! 76;2! fgn! 1601503127=! Ug|/! 3-!

Ugpvgp|c!p/! 347;4!fgn!1;0220311;=!Ug|/! 3-! Ugpvgp|c! p/!28;;1!

fgn!1801;03115*/!

FTNNSc UP [T\^U]LWaP OPUUlLNNP[]LVPW]X ]PNWTNX Y[P_PW]T_X&

rtqfqvvg!fcnnc!rctvg!cvvtkeg!pgn!ikwfk|kq!fk!rtkoq!itcfq-!fqxgxcpq!

guugtg! eqpukfgtcvg! ngikvvkocogpvg! ceswkukvg-! kpfkrgpfgpvgogpvg!

fc!wp!hqtocng!rtqxxgfkogpvq!fk!cookuukqpg-!vcpvq!rkû!ejg!pgnnc!

hcvvkurgekg! uk! vtcvvcxc! fk! rtqfw|kqpg! fqewogpvcng-! nc! swcng! pqp!

gukig!wp!rtqxxgfkogpvq!cwvqtk||cvkxq!ikwfk|kcng/!
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22!fk!27!

Pë! nc! uwc! rqvgp|kcng! tkngxcp|c! rqvgxc! guugtg! pgicvc! cnnc!

\][PR^L OPUUlL]]TWPWaL OPUUL NXW\^UPWaL ]PNWTNL Ol^QQTNTX LUUL VP[L

xgtkhkec! fgn! swcpvwo! fgdgcvwt-! cvvguq! ejg-! rgt! eqpvtq-! eqog!

[TNXWX\NT^]X OLUUL \]P\\L NXW][X[TNX[[PW]P& UlLNNP[]LVPW]X YP[T]LUP

uxqnvq! fcxcpvk! cn! Vtkdwpcng! fk! Itquugvq! jc! cxwvq! cf! qiigvvq!

UlP\LVP OPUUP YL[]T]P [PUL]T_P LT VLWRTVT QX[WT]T WPU YP[TXOX TW

eqpvguvc|kqpg!g!kn!pguuq!g|kqnqikeq!eqp!k!fcppk!uwdkvk!fcn!itgiig/!

9/k! C! swguvq! rwpvq-! ê! rtgikwfk|kcng-! uwn! rkcpq! nqikeq! g!

ikwtkfkeq-!nq!uetwvkpkq!eqpikwpvq!fgn!vgt|q!g!fgn!swkpvq!oqvkxq/!

Vcnk!og||k!fk!etkvkec!uqpq!hqpfcvk/!

9/2/k!>WQL]]T& RTb NXW UlL]]X TW][XO^]]T_X OPUUlXYYX\TaTXWP $NXVP

ê!tkecxcdkng-!rgtcnvtq-!fcink!urgekhkek!rcuuk!fk!vcng!cvvq!tkrqtvcvk!pgn!

tkeqtuq! fk! ngikvvkokvâ*-! kn! fguvkpcvctkq! fgnnc! hqtpkvwtc! fgk! ocpikok!

cxgxc! fgfqvvq! ejg-! kp! tcikqpg! fgn! itcxg! kpswkpcogpvq! fgn!

ocpikog! hqtpkvq-! rgt! nc! rtgugp|c! fk! swcpvkvcvkxk! fk! tcog! eqp!

eqpegpvtc|kqpk! 4.5! xqnvg! uwrgtkqtk! tkurgvvq! ck! nkokvk! fk! vqnngtcp|c!

rtgxkuvk! fcnnc! ngiig-! vcng! dgpg! uctgddg! uvcvq! fgn! vwvvq! kpkfqpgq!

cnnq! ueqrq! rgt! kn! swcng! gtc! uvcvq! ceswkuvcvq-! cxgpfq! guuq!

fgvgtokpcvq! wp! hgpqogpq! fk! itcxg! kpvquukec|kqpg! fc! tcog! pgn!

dguvkcog!c!ewk!gtc!uvcvq!uqookpkuvtcvq/!Ciikwpigxc-!ugortg!pgn!

eqtrq!fgnnc!ekvc|kqpg!kpvtqfwvvkxc!fgnUlXYYX\TaTXWP& NSP UlPNNP\\T_L

eqpegpvtc|kqpg! fk! tcog! pgn! ocpikog! uqookpkuvtcvq! cxgxc!

ecwucvq!rcvqnqikg!tkueqpvtcvg!pgink!qxkpk-!rtqxqecpfq!nc!oqtvg!fk!

pwogtquk!ecrk/!Swkpfk-!eqpenwfgxc!pgn!ugpuq!ejg! nc! hqtpkvwtc!fgn!

rtqfqvvq! kpswkpcvq-! fk! hcvvq! kpkfqpgq! cnnq! ueqrq! rgt! kn! swcng! gtc!

uvcvq!ceswkuvcvq-!cxgxc!ukewtcogpvg!kpvgitcvq!wp!kpcfgorkogpvq!

eqpvtcvvwcng/!
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Pg!fkuegpfg!ejg!kn!tknkgxq!uwnnc!xgpfkvc!fk!cnkwf!rtq!cnkq!gtc!ikâ!

eqpvgpwvq! pgn! rtkoq! cvvq! fk! equvkvw|kqpg! fgn! fguvkpcvctkq! fgnnc!

QX[WT]^[L& \PMMPWP Ulgurtguukqpg!cnkwf!rtq!cnkq!ukc!uvcvc!wvknk||cvc!

OLUUlXYYXWPW]P YP[ UL Y[TVL _XU]L WPUUL VPVX[TL TW]PR[L]T_L OPU

vjgoc! fgekfgpfwo-! ugp|c! vwvvcxkc! pwnnc! owvctg! tkurgvvq! cnnc!

uquvcp|c!fgk!fkhgvvk!fgpwpekcvk!pgnnc!ogteg!hqtpkvc/!

Kp! dcug! cn! fgfwevwo-! fwpswg-! ukW OLUUlX[TRTWP TU RT^OTNP

cxtgddg! rqvwvq! gpwengctg! nc! hcvvkurgekg! rgtvkpgpvg! tkurgvvq! cnnc!

xkegpfc!kp!fkurwvc/!

Qtc-! kp! vgoc! fk! eqortcxgpfkvc-! uk! jc! eqpugipc! fk! cnkwf! rtq!

cnkq-! nc! swcng! fb! U^XRX LUUlLaTXWP NXW][L]]^LUP OT [T\XU^aTXWP X OT

cfgorkogpvq-! ck! uPW\T OPUUlL[]( +./- N(N(& \_TWNXUL]L OLT ]P[VTWT

OT OPNLOPWaL P Y[P\N[TaTXWP Y[P_T\]T OLUUlL[]( +.3/ N(N(& XRWT Z^LU

xqnvc! kn! dgpg! xgpfwvq! ukc! eqorngvcogpvg! fkxgtuq! fc! swgnnq!

rcvvwkvq-! kp!swcpvq-!crrctvgpgpfq!cf!wp!igpgtg!fkxgtuq-!uk!tkxgnk!

hwp|kqpcnogpvg! fgn! vwvvq! kpkfqpgq! cf! cuuqnxgtg! nc! fguvkpc|kqpg!

geqpqokeq.uqekcng! fgnnc! tgu! _PWO^]L P& Z^TWOT& L QX[WT[P Ul^]TUT]b

tkejkguvc!)Ecuu/!Ug|/!3-!Qtfkpcp|c!p/!3917;!fgn!2502103132=!Ug|/!

3-!Ugpvgp|c!p/!76;7!fgn!1601503127=!Ug|/!2-!Ugpvgp|c!p/!3424!

fgn!1601303127*/!

Pg! eqpugiwg! ejg-! qxg! hquug! uvcvc! ceegtvcvc! nc! tkeqttgp|c! fk!

vcnk! fkhgvvk! hwp|kqpcnk-! pqp! cxtgddg! cxwvq! ugpuq! tkejkcoctg! k! xk|k!

tgfkdkvqtk!g!nc!ocpecp|c!fk!swcnkvâ-!ng!ewk!c|kqpk!uqpq!uqiigvvg!ck!

vgtokpk!fk!rtguetk|kqpg!g!fgecfgp|c!gz!ctv/!25;6!e/e/-!krqvguk!ejg!

\T OT\]TWR^XWX OLUUlTYX]P\T OT NXW\PRWL OT cnkwf! rtq!cnkq-! nc! swcng!

fâ! nwqiq! cf! wpc! qtfkpctkc! c|kqpg! fk! tkuqnw|kqpg! eqpvtcvvwcng!

uxkpeqncvc! fck! vgtokpk! rtgfgvvk-! g! ejg! tkeqttg! swcpfq! kn! dgpg!

eqpugipcvq!ukc!eqorngvcogpvg!fkxgtuq!fc!swgnnq!xgpfwvq-!rgtejë!
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crrctvgpgpvg! cf! wp! igpgtg! fkhhgtgpvg! fc! swgnnq! rquvq! c! dcug!

OPUUL OPNT\TXWP OPU NXVY[L]X[P OT PQQP]]^L[P UlLNZ^T\]X& XYY^[P

eqp! fkhgvvk! ejg! ink! korgfkueqpq! fk! cuuqnxgtg! cnnc! uwc! hwp|kqpg!

pcvwtcng!q!c!swgnnc!eqpetgvc!cuuwpvc!eqog!guugp|kcng!fcnng!rctvk-!

hcegpfqnc!fgitcfctg!kp!wpc!uqvvqurgekg!chhcvvq!fkuukokng!fc!swgnnc!

fgfqvvc!kp!eqpvtcvvq/!

Kp! vcnk! ecuk! tkgpvtc! k! cnogpq! uwn! rkcpq! fgfwvvkxq! k! cpejg! nc!

_TNPWOL OT \YPNTP& YX\]X NSP UlLUUPRLaTXWP OPUUL ]X\\TNT]b OPU

ocpikog-! rgt! ng! tcikqpk! gurquvg-! pg! korgfkueg! rgt! vcdwncu! g! kp!

[LOTNP UL \^L TOXWPT]b LU NXVVP[NTX WXWNSc UlL\\XU_TVPW]X OPUUL

hwp|kqpg! geqpqokec.uqekcng! ejg! kn! dgpg! cxtgddg! fqxwvq!

rgtugiwktg!kp!rqvgp|c/!

9/3/k! Pg! fgtkxc-! uqvvq! kn! rtqhknq! rtqdcvqtkq-! ejg! pqp! ê!

eqphcegpvg! kn! [LRTXWLVPW]X P\YX\]X OLU <T^OTNP OlLYYPUUX&

ugeqpfq! ewk! k! LUUlP\T]X OPUUL Y[XYX\TaTXWP OPUUlPNNPaTXWP

OlTWLOPVYTVPW]X& L N^[L OPU OP\]TWL]L[TX OPUUL QX[WT]^[L P

qrrqpgpvg!c!fgetgvq!kpikwpvkxq-!eqpvtq!ewk!kn!hqtpkvqtg!kpikwpigpvg!

L_P_L LRT]X YP[ UlLOPVYTVPWvq! fgn! eqttkurgvvkxq! rcvvwkvq! rgt! nc!

hqtpkvwtc! gugiwkvc! k! \L[PMMP \]L]X UlXYYXWPW]P L OX_P[

OTVX\][L[P UL QXWOL]PaaL OPUUlPNNPaTXWP OlTWLOPVYTVPW]X(!

Kp!fkurctvg!kn!hcvvq!ejg-!c!hkpk!rtqdcvqtk!k!rgt!ng!tcikqpk!kppcp|k!

gurquvg!k-!pqp!uk!ê!vgpwvq!eqpvq!fgnng!tkuwnvcp|g!fgnnc!eqpuwngp|c!

]PNWTNL Ol^QQTNTX \_XU]L WPU Y[XNPOTVPW]X OT 6GC& [P\]L QP[VX NSP&

TW ]PVL OT Y[X_L OPUUlTWLOPVYTVPW]X OT ^WL XMMUTRLaTXWP& TU

OPMT]X[P NXW_PW^]X YP[ UlLOPVYTVPW]X& X_P \XUUP_T UlPNNPaTXWP OT

kpcfgorkogpvq!gz!ctv/!2571!e/e/-!uctb XWP[L]X OT LUUPRL[P UlLU][^T

TWLOPVYTVPW]X& R[L_LWOX \^U N[POT]X[P LRPW]P UlXWP[P OT

fkoquvtctg!kn!rtqrtkq!cfgorkogpvq!)Ecuu/!Ug|/!7.4-!Qtfkpcp|c!p/!
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4698!fgn!2201303132=!Ug|/!4-!Ugpvgp|c!p/!4484!fgn!2301303121=!

Ug|/!W-!Ugpvgp|c!p/!24644!fgn!4102103112*/!

G! eqp! tkhgtkogpvq! cnnc! urgekhkec! fgfw|kqpg! fgnnc! xgpfkvc! eqp!

eqpugipc! fk! cnkwf! rtq! cnkq! k! rgt! guugtg! kn! dgpg! xgpfwvq!

eqorngvcogpvg! fkxgtuq! fc! swgnnq! rcvvwkvq-! kp! swcpvq-!

crrctvgpgpfq! cf! wp! igpgtg! fkhhgtgpvg-! uk! uctgddg! tkxgncvq!

hwp|kqpcnogpvg!kpkfqpgq!cf!cuuqnxgtg!nc!fguvkpc|kqpg!geqpqokeq.

uqekcng!fgnnc!tgu!xgpfwvc!k-!c!htqpvg!fgnnc!tkeqttgp|c!fk!wp!qiigvvq!

fgnnc! rtguvc|kqpg! fgn! xgpfkvqtg! eqppqvcvq! fc! rgewnkctk! swcnkvâ!

TWOT_TO^LW]T $WPUUL \YPNTP& VLWRTVP OL OP\]TWL[P LUUlLUUP_LVPW]X

fk! qxkpk*-! rgt! ghhgvvq! fPUUL NXW]P\]LaTXWP OPUUlLNZ^T[PW]P NT[NL UL

fkhhqtokvâ! htc! swcpvq! rcvvwkvq! g! swcpvq! eqpugipcvqink-! cxtgddg!

OX_^]X P\\P[P TU _PWOT]X[P L OTVX\][L[P UlLYYL[]PWPWaL

OPUUlXRRP]]X LUUL YL[]TNXUL[P urgekgu! eqpxgpwvc! )Ecuu/! Ug|/! 3-!

Ugpvgp|c!p/!8668!fgn!3401403128*/!

Kp! rtqrqukvq-! cpejg! kn! eqortcvqtg! ejg! kpxqejk! nc! tkuqnw|kqpg!

eqpvtcvvwcng! )pgn! ecuq! fk! urgekg-! swcng! kornkekvq!rtgekrkvcvq!fgnnc!

eqpvguvc|kqpg!fgn!fktkvvq!fgn!hqtpkvqtg!c!tkegxgtg!kn!rcicogpvq!fgn!

eqttkurgvvkxq!fgnnc! hqtpkvwtc*-!fgfwegpfq!ejg! kn!dgpg!xgpfwvq!ukc!

eqorngvcogpvg! fkxgtuq! fc! swgnnq! rcvvwkvq-! gurtkog! wpc! dgp!

rtgekuc! fqinkcp|c-! kpegpvtcvc! uwnnc! pqp! eqphqtokvâ! fgn!

eqorqtvcogpvq! fgn! xgpfkvqtg! cn! rtqitcooc! pgiq|kcng-! gf! kp!

tcikqpg! fk! swguvc! tkejkgfg! vwvgnc/! Ukeejë! urgvvc! cn! xgpfkvqtg!

eqpvtcrrqttg! UL Y[X_L OPU QL]]X P\]TW]T_X NX\]T]^T]X OLUUlP\L]]X

LOPVYTVPW]X& NXW\T\]PW]P& WPUUL \YPNTP& WPUUlTOXWPT]b OPU MPWP

cnkgpcvq! cf! cuuqnxgtg! nc! rtqrtkc! fguvkpc|kqpg! geqpqokeq.uqekcng!

PO L QX[WT[P Ul^]TUT]b [TNSTP\]L(!
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8T ]LU NSP& X_P UlXRRP]]X OPUUL Y[P\]LaTXWP! fgn! xgpfkvqtg! ukc!

eqppqvcvq! fc! rgewnkctk! swcnkvâ! kpfkxkfwcpvk-! c! htqpvg! fgnnc!

NXW]P\]LaTXWP OPUUlLNZ^T[PW]P NT[NL UL OTQQX[VT]b Q[L Z^LW]X

rcvvwkvq! g! swcpvq! eqpugipcvqink! )cnkwf! rtq! cnkq*-! fgxg! guugtg! kn!

ogfgukoq! xgpfkvqtg! c! urgekhkectg! g! rtqxctg! kn! fgvvq! qiigvvq! kp!

tgnc|kqpg! cnnc! rctvkeqnctg! urgekgu! rcvvwkvc-! fkxgtucogpvg!

[T\^U]LWOX UlLOPVYTVPW]X \QX[WT]X OT Y[X_L TOXWPL $7L\\( FPa( ,&

Ugpvgp|c! p/! 25976! fgn! 2702203111*=! g! ng! eqpugiwgp|g!

OPUUlTWNP[]L OTVX\][LaTXWP OPUUlP\L]]PaaL Z^LUT]L]T_L OPUUlXRRP]]X

fgUUL Y[P\]LaTXWP OPU _PWOT]X[P _LWWX LNNXUUL]P L Z^P\]l^U]TVX

)Ecuu/!Ug|/!3-!Ugpvgp|c!p/!3486;!fgn!3302203127*/!

;/k! 6UUlP\T]X& TU \PNXWOX VX]T_X $TWP[PW]P LUUlXVP\\X

ceegtvcogpvq! fgn! tcrrqtvq! ecwucng*! g! kn! swctvq! oqvkxq! )tgncvkxq!

LUUlLNNXRUTVPW]X OPUUP PNNPaTXWT OT OPNLOPWaL P Y[P\N[TaTXWP

OPUUlLaTXWP OT RL[LWaTL YP[ T _TaT OPUUL NX\L _PWO^]L% \XWX

L\\X[MT]T OLUUlLNNXRUTVPW]X OPU Y[TVX& ]P[aX P Z^TW]X VX]T_X(!

21/k!Cpejg!nc!uguvc!egpuwtc!ê!hqpfcvc/!

ET\^U]L& TWQL]]T& NSP UlLYYPUULW]P! jc! rtqrquvq! pgn! ikwfk|kq! fk!

R[L_LVP& NXW UlL]]X TW][XO^]]T_X OPUUlTVY^RWLaTXWP& WXW RTb ^WL

pwqxc! fqocpfc! fk! tkuctekogpvq! fgk! fcppk-! dgpuî! nc! rtgvguc! fk!

tguvkvw|kqpg! fgnng! uqoog! eqttkurquvg! kp! gugew|kqpg! fgn! fgetgvq!

kpikwpvkxq! qrrquvq-! eqphgtocvq! fcnnc! ugpvgp|c! fk! rtkoq! itcfq-!

ukeejë! nc! tkejkguvc! fgink! kpvgtguuk! g! fgnnc! tkxcnwvc|kqpg! gtc!

ogtcogpvg!ceeguuqtkc!tkurgvvq!c!vcng!wnvkoc!rtgvguc-!nc!swcng!pqp!

Y^f Z^LUTQTNL[\T NXVP W^X_L LT \PW\T OPUUlL[]( -./ N(Y(N(!

B[L& WPU RT^OTaTX OT LYYPUUX UlT\]LWaL OT [P\]Tvw|kqpg! fgnng!

uqoog!eqttkurquvg! kp!gugew|kqpg!fgnnc!ugpvgp|c!fk!rtkoq!itcfq-!

NSP YP[LU][X Y^f LWNSP P\\P[P OT\YX\]L Ol^QQTNTX OLU RT^OTNP& WXW
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27!fk!27!

kpvgitc! wpc! fqocpfc! pwqxc! gz! ctv/! 456! e/r/e/-! kp! swcpvq!

eqpugiwgpvg!cnnc! tkejkguvc!fk!oqfkhkec!fgnnc!fgekukqpg! korwipcvc!

)Ecuu/! Ug|/! 2-! Qtfkpcp|c! p/! 34;83! fgn! 3;02103131=! Ug|/! N-!

Qtfkpcp|c!p/!33;3!fgn!4101203129=!Ug|/!4-!Ugpvgp|c!p/!2435!fgn!

3701203127*/!

22/k! Eqpugiwgpvgogpvg-! fgxqpq! guugtg! ceeqnvk-! pgk! ugpuk! fk!

ewk! kp! oqvkxc|kqpg-! kn! rtkoq-! vgt|q-! swkpvq! g! uguvq! oqvkxq-! eqp!

cuuqtdkogpvq!fgn!ugeqpfq!g!fgn!swctvq!oqvkxq/!

CP[ UlPQQP]]X& UL \PW]PWaL TVY^RWL]L _L NL\\L]L& NXW [TW_TX

OPUUL NL^\L LUUL 7X[]P OlLYYPUUX OT CP[^RTL& TW OT_P[\L

eqorquk|kqpg-! ejg! fgekfgtâ! wpkhqtocpfquk! ck! rtkpekrk! fk! fktkvvq!

gpwpekcvk! g! vgpgpfq! eqpvq! fgk! tknkgxk! uxqnvk-! rtqxxgfgpfq! cpejg!

cnnc!rtqpwpekc!uwnng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg/!

R/!!S/!!O/!

Nc!Eqtvg!Uwrtgoc!fk!Ecuuc|kqpg!

ceeqinkg-! pgk! ugpuk!fk!ewk! kp!oqvkxc|kqpg-! kn!rtkoq-! kn! vgt|q-! kn!

swkpvq! g! kn! uguvq! oqvkxq! fgn! tkeqtuq-! fkejkctc! cuuqtdkvk! k! tgukfwk!

oqvkxk-!ecuuc!nc!ugpvgp|c!korwipcvc!kp!tgnc|kqpg!ck!oqvkxk!ceeqnvk!

P [TW_TL UL NL^\L LUUL 7X[]P OlLYYPUUX OT CP[^RTL& TW OT_P[\L

eqorquk|kqpg-!cpejg!rgt! nc!rtqpwpekc!uwnng!urgug!fgn!ikwfk|kq!fk!

ngikvvkokvâ/!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Ugeqpfc!

Ug|kqpg!ekxkng-!kp!fcvc!27!pqxgodtg!3133/!

!

Kn!Rtgukfgpvg!

!Tquc!Octkc!Fk!Xktiknkq!
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