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!

Eqorquvc!fcink!Knn/ok!Ukipqtk!Ocikuvtcvk<!!

Fqvv/!WODGTVQ!DGTTKPQ!! ! ! ! r!Rtgukfgpvg!r!!!

Fqvv/!TQUUCPC!OCPEKPQ!! ! ! ! r!Eqpukinkgtg!r!

Fqvv/!ICDTKGNNC!OCTEJGUG!!!!!!!!!!!!!!!!!!r!Eqpukinkgtg!r!

Fqvv/!FCPKGNC!ECNCHKQTG!!!!!!!!!!!!!!!!!!!!!r!Eqpukinkgtg!r!Tgn!

Fqvv/!NWKIK!ECXCNNCTQ! ! ! !!!!!!!!!!!!r!Eqpukinkgtg!r! ! !

! ! ! !!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

!

uwn!tkeqtuq!6837.3129!rtqrquvq!fc<!

KUVKVWVQ!PC\KQPCNG!FGNNC!RTGXKFGP\C!UQEKCNG! )KPRU*-! kp!

rgtuqpc!fgn!ngicng!tcrrtgugpvcpvg!rtq!vgorqtg-!tcrrtgugpvcvq!g!fkhguq!

fcink!cxxqecvk! -! -! !

g! -! eqp! fqokeknkq! gngvvq! kp! TQOC-! XKC! EGUCTG!

8<997G@7' -4' \^S__[ Xu7bb[QO`a^O QSZ`^OXS RSXXu@_`W`a`[!

M!!tkeqttgpvg!M!

eqpvtq!

!tcrrtgugpvcvc!g!fkhguc!fcXXu cxxqecvq!

!eqp!fqokeknkq!gngvvq!rtguuq! kn! uwq!uvwfkq-! kp!

!

M!!eqpvtqtkeqttgpvg!M!

rgt! nc! ecuuc|kqpg! fgnnc! ugpvgp|c! p/! 3433! fgn! 3128! fgnnc! EQTVG!

;u7EE<AAD ;@ TQOC-!rwddnkecvc!kn!21!ciquvq!3128!)T/I/P/!24303126*/!!

V1K1R1#8;592534<#

Gvsr1#

Vit1#

T1Y1#4424325355##

!
!

ikwtkufk|kqpg!!

Vtcvvcogpvq!!

rtgxkfgp|kcng!
fgk!ncxqtcvqtk!!

fgnnq!urgvvceqnq!

)Swqvc!D*!!
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Wfkvc!nc!tgnc|kqpg!fgnnc!ecwuc-!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgnXu,,

qvvqdtg!3133!fcn!Eqpukinkgtg!Fcpkgnc!Ecnchkqtg/!!!

Ngvvg! ng! eqpenwukqpk! oqvkxcvg! hqtowncvg! fcn! Rwddnkeq! Okpkuvgtq-! kp!

rgtuqpc! fgn! Uquvkvwvq! Rtqewtcvqtg! Igpgtcng! Uvghcpq! Xkuqpâ-! ejg! jc!

ejkguvq!fk!ceeqinkgtg!kn!tkeqtuq/!!

HCVVK!FK!ECWUC!

2/r!Nc!ukipqtc! !jc!ejkguvq!cn!Vtkdwpcng!fk!Tqoc!fk!

tkfgvgtokpctg!nc!rgpukqpg-!eqpeguuc!c!fgeqttgtg!fcn!2²!qvvqdtg!3123-!

g! fk! tkecneqnctg! nc! sswqvc! Dt! fgn! vtcvvcogpvq! rtgxkfgp|kcng-! ugp|c!

crrnkectg!kn!nkokvg!ocuukoq!fgnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng-!

uvcdknkvq-!rgt!k!ncxqtcvqtk!fgnnq!urgvvceqnq-!fcnnuO^`) ,-' _S``WY[ Q[YYO'

fgn!fgetgvq!fgn!Rtgukfgpvg!fgnnc!Tgrwddnkec!42!fkegodtg!2;82-!p/!2531/!!

2/2/r!Nc!fqocpfc!ê!uvcvc!ceeqnvc!fcn!ikwfkeg!fk!rtkoq!itcfq-!ejg!

VO Q[ZROZZO`[ Xu@CEH O Q[^^W_\[ZRS^S XS RWTTS^SZdS RS^kxcpvk! fcn!

tkecneqnq/!!

2/3/r! Nc!rtqpwpekc!fgn!Vtkdwpcng!ê!uvcvc!swkpfk! eqphgtocvc!fcnnc!

9[^`S RuO\\SXX[ RW G[YO-!eqp!ugpvgp|c!rwddnkecvc!kn!21!ciquvq!3128!eqp!

kn!pwogtq!3433/!!

CSX ^S_\WZUS^S WX U^ObOYS RSXXu@CEH' Xc! Eqtvg! vgttkvqtkcng-! fqrq!
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g!pqp!ê!rkû!xkigpvg!rgt!nc!sswqvc!Dt-!tgiqncvc!fck!pwqxk!etkvgtk!hkuucvk!

fcn!fgetgvq!ngikuncvkxq!41!crtkng!2;;8-!p/!293/!!!

3/r! 9[Z ^WQ[^_[ OTTWRO`[ O aZ aZWQ[ Y[`Wb[' Xu@CEH WY\aUZO \S^

QO__OdW[ZS XO \^[ZaZQWO RSXXO 9[^`S RuO\\SXX[ RW G[YO) !

4/r! !tgukuvg!eqp!eqpvtqtkeqtuq/!!

5/r!Nc!ecwuc!ê!uvcvc!hkuucvc!cnnc!rwddnkec!wfkgp|c!fgnXu,,!qvvqdtg!

3133-!oc!ê!uvcvc!vtcvvcvc!kp!ecogtc!fk!eqpukinkq-!_SZdO XuWZ`S^bSZ`[ RSX

Rtqewtcvqtg! Igpgtcng! g! fgk! fkhgpuqtk! fgnng! rctvk-! kp! swcpvq! pguuwpq!

RSUXuWZ`S^S__O`W VO T[^YaXO`[ W_`OZdO RW RW_Qa__W[ZS [^cng! )ctv/! 34-!
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eqooc!9.dku-!fgn!fgetgvq.ngiig!39!qvvqdtg!3131-!p/!248-!kpugtkvq!fcnnc!

ngiig!fk!eqpxgtukqpg!29!fkegodtg!3131-!p/!287-!g!rtqtqicvq!hkpq!cn!42!

RWQSYP^S -+-- ROXXuO^`) ,1' Q[YYO ,' RSX RSQ^S`[.ngiig!41!fkegodtg!

3132-! p/! 339-! eqpxgtvkvq-! eqp! oqfkhkec|kqpk-! pgnnc! ngiig! 36! hgddtckq!

3133-!p/!26*/!!

6/r! Kn! Rwddnkeq! Okpkuvgtq! jc! hqtowncvq! eqpenwukqpk! oqvkxcvg! g! jc!

ejkguvq!fk!ceeqinkgtg!kn!tkeqtuq/!!

7/r!@Z \^[__WYW`e RSXXuaRWSZdO' Spvtcodg!ng!rctvk!jcppq!rtgugpvcvq!

YSY[^WS' O Z[^YO RSXXuO^`) .23 Q[R) \^[Q) QWb) !

TCIKQPK!FGNNC!FGEKUKQPG!

2/r!E[Z XuaZWQ[ Y[`Wb[ RW ^WQ[^_[!)ctv/!471-!rtkoq!eqooc-!p/!4-!eqf/!

rtqe/!ekx/*-! Xu@CEH RSZaZQWO bW[XOdW[ZS RSXXuO^`) ,- RSX R)E)G) Z) ,/-+

fgn!2;82!g!fgink!ctvv/!4!g!5!fgn!f/niu/!p/!293!fgn!2;;8/!!

Nc! Eqtvg! fk! ogtkvq! cxtgddg! S^^O`[ ZSX \^[_\S``O^S XuOP^[UOdW[ZS

vcekvc! fgnnc! fkuekrnkpc! fgn! socuukocng! rgpukqpcdkngt-! c! fkurgvvq! fgnnc!

eqorcvkdknkvâ! vtc! vcng! fkuekrnkpc! g! swgnnc! rquvgtkqtg-! tkiwctfcpvg! nc!

s]a[`O 8t RSXXO \SZ_W[ZS)!!

3/r! Nc! eqpvtqtkeqttgpvg-! kp! xkc! rtgnkokpctg-! jc! geegrkvq!

XuWZOYYW__WPWXW`e![' WZ OX`S^ZO`WbO' XuWY\^[QSRWPWXW`e!fgn!tkeqtuq/!

3/2/r!HSQ[ZR[ XO 9[^`S RuO\\SXX[ RW G[YO' XuO^`) /' Q[YYO 3' RSX

f/niu/!p/!293!fgn!2;;8!p[Z ^WYOZRO OX Q[YYO - RSXXuO^`) ,- RSX RSQ^S`[

ngikuncvkxq!41!fkegodtg!2;;3-!p/!614-!ejg!hc!ucnxk!k!nkokvk!ocuukok!cnnc!

tgvtkdw|kqpg!rgpukqpcdkng!rtgxkuvk!pgk!ukpiqnk!qtfkpcogpvk/!Kn!tkejkcoq!ê!

ektequetkvvq!cn!eqooc!2!fgn!ekvcvq!ctv/!23-!ejg!fgvgtokpc!ng!cnkswqvg!fk!

tgpfkogpvq/!

Eqpvtq!vcng!chhgtoc|kqpg-!ejg!equvkvwkueg!wpc!tcvkq!fgekfgpfk!fk!rgt!

uë!kfqpgc!c!uqttgiigtg!nc!rtqpwpekc!fgnnc!Eqtvg!fk!ogtkvq-!kn!tkeqttgpvg!

pqp! cxtgddg! hqtowncvq! egpuwtg! fk! uqtvc/! Fk! swk! nc! fghkpkvkxkvâ! fgnnc!

fgekukqpg!korwipcvc-!ejg!tgpfgtgddg!kpcookuukdkng!q!kortqegfkdkng!kn!

tkeqtuq!rgt!ecuuc|kqpg/!!!

3/3/r!AuSQQSdW[ZS Z[Z g T[ZRO`O) !
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E[Z aZuS_\[_WdW[ZS WZ`SXXWUWPWXS!gf!gucwuvkxc!fgk!hcvvk!fk!ecwuc!g!fgk!

oqvkxk! rgt! k! swcnk! uk! ejkgfg! nc! ecuuc|kqpg! fgnnc! ugpvgp|c-! kn! tkeqtuq!

eqpvguvc! kp! tcfkeg! ng! ctiqogpvc|kqpk! fgnnc! 9[^`S RuO\\SXX[! kp! qtfkpg!

OXXuOP^[UOdW[ZS RSX socuukocng!rgpukqpcdkngt!\S^ XO s]a[`O 8t/!!

Pg!eqpugiwg!ejg!nc!rgtfwtcpvg!xkigp|c-!cpejg!rgt!vcng!swqvc-!fgn!

XWYW`S \^SbW_`[ ROXXuO^`) ,-' _S``WY[ Q[YYO' RSX R)E)G/!p/!2531!fgn!2;82!

tcrrtgugpvc! wp! vgoc! cpeqtc! eqpvtqxgtuq! g! ejg! ZS__aZ sUWaRWQO`[

WZ`S^Z[t rwô!\^SQXaRS^ZS XuS_OYS) !

Kn!ikwfkecvq!pqp!uk!hqtoc-!fkhcvvk-!uwnng!ukpiqng!chhgtoc|kqpk!kp!fktkvvq!

RSXXO \^[ZaZQWO U^ObO`O' YO _aXXuaZW`e YWZWYO RW RSQW_W[ZS' ejg!

tkeqnngic!c!wp!hcvvq-!swcnkhkecvq!fc!wpc!pqtoc-!wp!fgvgtokpcvq!ghhgvvq!

)htc!ng!oqnvg-!fk!tgegpvg-!Ecuu/-!ug|/!ncx/-!4!qvvqdtg!3133-!p/!39676*/!!

4/r!Kn!tkeqtuq-!rgtvcpvq-!rwô!guugtg!uetwvkpcvq!pgn!ogtkvq!g!uk!tkxgnc!

hqpfcvq/!!

5/r! Swguvc! Eqtvg! ê! ejkcocvc! c! rtqpwpekctuk! uw! wpc! swguvkqpg!

pwqxc-! tgncvkxc! ck! vtcvvcogpvk! rtgxkfgp|kcnk! fgk! ncxqtcvqtk! fgnnq!

urgvvceqnq-!qiik!eqttkurquvk!fcnnc!Iguvkqpg!urgekcng!fgn!Hqpfq!rgpukqpk!

ncxqtcvqtk!fgnnq!urgvvceqnq/!Vcng!Iguvkqpg!ê!uvcvc!kuvkvwkvc!rtguuq!nu@CEH'

ejg!ê!_aPSZ`^O`[ OXXuGpvg!pc|kqpcng!fk!rtgxkfgp|c!gf!cuukuvgp|c!rgt!k!

ncxqtcvqtk!fgnnq!urgvvceqnq!%<CE7AH& WZ bW^`j RSXXuctv/!32!fgn!fgetgvq.

ngiig! 7! fkegodtg! 3122-! p/! 312-! eqpxgtvkvq-! eqp! oqfkhkec|kqpk-! pgnnc!

ngiig!33!fkegodtg!3122-!p/!325/!!

@X ^WQ[^_[ RSXXu@CEH WZ`S^\SXXO ]aS_`O 9[^`S!uwnnc!fgvgtokpc|kqpg!fgk!

`^O``OYSZ`W QVS _W Q[Y\[ZU[Z[ RW aZO s]a[`O 7t S RW aZO s]a[`O 8t-!

ZSW `S^YWZW RSXWZSO`W ROXXuO^`) ,. RSX R)XU_) Z) 0+. RSX ,44--!tkejkcocvq!

fcnnc! uvguuc! rctvg! eqpvtqtkeqttgpvg! eqog! ectfkpg! fgnnc! pqtocvkxc!

crrnkecdkng!cn!ecuq!fk!urgekg/!!

5/2/r!AO s]a[`O 7t Q[^^W_\[ZRS ­OXXuWY\[^`[ ^SXO`Wb[ cnng!cp|kcpkvâ!

eqpvtkdwvkxg!ceswkukvg!cpvgtkqtogpvg!cn!2²!igppckq!2;;4-!ecneqncvg!eqp!

tkhgtkogpvq!cnnc!fcvc!fk!fgeqttgp|c!fgnnc!rgpukqpg!ugeqpfq!nc!pqtocvkxc!

xkigpvg! rtgegfgpvgogpvg! cnnc! fcvc! cp|kfgvvc! ejg! c! vcn! hkpg! tguvc!
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eqphgtocvc!kp!xkc!vtcpukvqtkc-!cpejg!rgt!swcpvq!eqpegtpg!kn!rgtkqfq!fk!

tkhgtkogpvq!rgt!nc!fgvgtokpc|kqpg!fgnnc!tgvtkdw|kqpg!rgpukqpcdkng½!)ctv/!

24-!ngvvgtc!c-!fgn!f/niu/!p/!614!fgn!2;;3*/!!

Cn!hkpg!fk!swcpvkhkectg!nuWY\[^`[ OZZa[ RSXXO \SZ_W[ZS!tgncvkxc!c!vcng!

swqvc-! rgt! k! ncxqtcvqtk! fgnnq! urgvvceqnq! uk! crrnkec! kn! 3! rgt! egpvq! ­cn!

rtqfqvvq!qvvgpwvq!oqnvkrnkecpfq!nc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng!

rgt!kn!pwogtq!eqornguukxq!fgk!eqpvtkdwvk!ikqtpcnkgtk!ghhgvvkxk!g!hkiwtcvkxk!

xgtucvk!gf!ceetgfkvO`W `^O XO RO`O RSXXO \^WYO W_Q^WdW[ZS OXXuO__WQa^OdW[ZS

[PPXWUO`[^WO \S^ XuWZbOXWRW`e' XO bSQQVWOWO SR W _a\S^_`W`W S ]aSXXO RW

fgeqttgp|c! fgnnc! rgpukqpg! ogfgukoc½! )ctv/! 23-! rtkoq! eqooc-! fgn!

f/R/T/!p/!2531!fgn!2;82*/!

Nc! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng-! cuuwpvc! c! rctcogvtq! fk!

tkhgtkogpvq-!ê!equvkvwkvc!­fcnnc!ogfkc!ctkvogvkec!fgnng!651!tgvtkdw|kqpk!

ikqtpcnkgtg!rkû!gngxcvg!vtc!swgnng!cuuqiigvvcvg!c!eqpvtkdw|kqpg!ghhgvvkxc!

kp! equvcp|c! fk! ncxqtq! g! swgnng! tgncvkxg! cnnc! eqpvtkdw|kqpg! hkiwtcvkxc½!

)ctv/!23-!ugeqpfq!eqooc-!fgn!ogfgukoq!f/R/T/!p/!2531!fgn!2;82*!gf!ê!

tkxcnwvcvc!_aXXO PO_S RSXXO bO^WOdW[ZS YSRWO OZZaO RSXXuWZRWQS @HI7I RSX

equvq!fgnnc!xkvc-!uqnq!hkpq!cn!swkpvq!cppq!ejg!rtgegfg!nc!fgeqttgp|c!fgnnc!

rgpukqpg!)ctv/!23-!ekv/-!vgt|q!eqooc*/!!

5/3/r!Nc!s]a[`O 8t Q[^^W_\[ZRS!kpxgeg!­cnnukorqtvq!fgn!vtcvvcogpvq!

rgpukqpkuvkeq!tgncvkxq!cnng!cp|kcpkvâ!eqpvtkdwvkxg!ceswkukvg!c!fgeqttgtg!

fcn!2²! igppckq!2;;4½-! vtcvvcogpvq! nkswkfcvq!ugeqpfq! k!rkû! tguvtkvvkxk!

Q^W`S^W \^SbW_`W ROX R)XU_) Z) 0+. RSX ,44- ]aOZ`[ OXXugvâ!rgpukqpcdkng-!ck!

tgswkukvk!eqpvtkdwvkxk!okpkok-!cnnc!tgvtkdw|kqpg!ogfkc!rgpukqpcdkng!)ctv/!

24-!ngvvgtc!d-!fgn!ekvcvq!fgetgvq!ngikuncvkxq*/!!

Nc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng-!rgt!nc!swqvc!kp!gucog-!ê!

xctkcogpvg!oqfwncvc!pgk!vtg!itwrrk!kp!ewk!k!ncxqtcvqtk!fgnnq!urgvvceqnq!

tkuwnvcpq!qiik!uwffkxkuk/!!

Rgt! kn! itwrrq! C-! eqorquvq! fck! ncxqtcvqtk! ejg! rtguvcpq! c! vgorq!

fgvgtokpcvq!cvvkxkvâ!ctvkuvkec!q!vgepkec-!fktgvvcogpvg!eqppguuc!eqp!nc!

rtqfw|kqpg!g!nc!tgcnk||c|kqpg!fk!urgvvceqnk!)ctv/!3-!eqooc!2-!ngvvgtc!c-!
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.!7!.!

fgn!f/niu/!p/!293!fgn!2;;8*-!nc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng!­ê!

equvkvwkvc! fcnnc! ogfkc! fgnng! tgvtkdw|kqpk! ikqtpcnkgtg! rkû! gngxcvg!

cuuqiigvvcvg! c!eqpvtkdw|kqpg½! )ctv/! 4-! eqooc! 5-! rtkoq!rgtkqfq-! fgn!

f/niu/!p/!293!fgn!2;;8*/!!

Nc!ogfkc!ê!ecneqncvc!uw!wpc!swcpvkvâ!fk!tgvtkdw|kqpk!ikqtpcnkgtg-!ejg!

gswkxcniqpq! c! 2;11! c! fgeqttgtg! fcn! 2²! igppckq! 2;;9! )vcdgnnc! D-!

cnngicvc!cn!f/niu/!p/!293!fgn!2;;8*-!kp!tkhgtkogpvq!cnng!okinkqtk!vtc!swgnng!

ceetgfkvcvg/!Ng!tgvtkdw|kqpk!uqpq!tkxcnwvcvg!ugeqpfq!ogeecpkuok!fkxgtuk-!

c!ugeqpfc!ejg!tkiwctfkpq!rgtkqfk!cpvgtkqtk!q!rquvgtkqtk!cn!2²!igppckq!

2;;4! )ctv/! 4-! eqooc! 6-! fgn! f/niu/! p/! 293! fgn! 2;;8-! ejg! tkejkcoc-!

^W_\S``WbOYSZ`S' W Q^W`S^W RSXXuO^`) ,-' `S^d[ Q[YYO' RSX R)E)G) Z) ,/-+

fgn!2;82!g-!rgt!k!rgtkqfk!rkû!tgegpvk-!Xuctv/!8-!eqooc!5-!fgn!f/niu/!p/!614!

fgn!2;;3*/!!

Kfgpvkec!ê! nc!fkuekrnkpc!fgnnc! tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng!

rgt!k!ncxqtcvqtk!fgn!itwrrq!D!g!fgn!itwrrq!E<!ink!wpk!rtguvcpq!cvvkxkvâ!

ctvkuvkec!q!vgepkec!c!vgorq!fgvgtokpcvq!cn!fk!hwqtk!fgnng!krqvguk!fk!fktgvvc!

eqppguukqpg!eqp!nc!rtqfw|kqpg!g!nc!tgcnk||c|kqpg!fk!urgvvceqnk-!ink!cnvtk!

rtguvcpq!cvvkxkvâ!c!vgorq!kpfgvgtokpcvq/!

Kp! codgfwg! k! ecuk-! ­nc! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng! ê!

equvkvwkvc!fcnnc!ogfkc!fgnng!wnvkog!tgvtkdw|kqpk!ikqtpcnkgtg!cuuqiigvvcvg!

c!eqpvtkdw|kqpg½!)ctv/!4-!eqooc!5-!ugeqpfq!rgtkqfq-!fgn!f/niu/!p/!293!

fgn!2;;8*/!!

Nc! ogfkc! ê! ecneqncvc! uwnng! wnvkog! tgvtkdw|kqpk! ikqtpcnkgtg-! rctk! c!

3711!rgt!kn!itwrrq!D-!c!fgeqttgtg!fcn!2²!igppckq!3111-!g!c!4231!rgt!kn!

itwrrq!E-!c!hct!vgorq!fcn!2²!igppckq!3113!)eht/!nc!ikâ!ekvcvc!vcdgnnc!D*/!

Cpejg!vcnk! tgvtkdw|kqpk!uqpq!cuuqiigvvcvg!c!tkxcnwvc|kqpg-!pgk! vgtokpk!

vtcvvgiikcvk!fcn!rtgfgvvq!ctv/!4-!eqooc!6-!fgn!f/niu/!p/!293!fgn!2;;8/!!

5/4/r!Rgt!ghhgvvq!fgnng!kppqxc|kqpk!crrqtvcvg!fcn!f/niu/!p/!293!fgn!

2;;8-! nuO__S``[ \^SbWRSZdWOXS RSW XOb[^O`[^W RSXX[ _\S``OQ[X[! ê! uvcvq!

cfgiwcvq! cn! pwqxq! ukuvgoc! eqpvtkdwvkxq! fk! ecneqnq! fgnng! rgpukqpk-!
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.!8!.!

hqpfcvq!uwn!vqvcng!fgk!eqpvtkdwvk!xgtucvk!fcn! ncxqtcvqtg!pgn!eqtuq!fgnnc!

rtqrtkc!xkvc!ncxqtcvkxc-!tkxcnwvcvk!pgn!eqtuq!fgn!vgorq/!!

7 T^[Z`S RW aZuOZdWOZW`e O__WQa^O`WbO S Q[Z`^WPa`WbO QVS' OXXO RO`O

fgn! 42! fkegodtg! 2;;6-! cooqpvk! cf! cnogpq! fkekqvvq! cppk! kpvgtk-! nc!

rgpukqpg!ê!nkswkfcvc!kpvgitcnogpvg!ugeqpfq!kn!ukuvgoc!tgvtkdwvkxq!)ctv/!

4-!eqooc!2-!fgn!f/niu/!p/!293!fgn!2;;8*/!!

FaOZR[ Xucp|kcpkvâ! cuukewtcvkxc! g! eqpvtkdwvkxc! ukc! kphgtkqtg-! ­nc!

rgpukqpg! ê! fgvgtokpcvc! kp! dcug! cn! etkvgtkq! fgn! rtq.swqvc! fk! ewk!

OXXuO^`WQ[X[ ,' Q[YYO ,-' RSXXO XSUUS 3 OU[_`[ ,440' Z) ..0p %O^`) .'

eqooc! 3-! fgn! f/niu/! p/! 293! fgn! 2;;8*/! Nc! rgpukqpg! ê! fwpswg!

fgvgtokpcvc!fcnnc!uqooc<!­c*!fgnnc!swqvc!fk!rgpukqpg!eqttkurqpfgpvg!

cnng!cp|kcpkvâ!ceswkukvg!cpvgtkqtogpvg!cn!42!fkegodtg!2;;6!ecneqncvc-!

eqp! tkhgtkogpvq! cnnc! fcvc! fk! fgeqttgp|c! fgnnc! rgpukqpg-! ugeqpfq! kn!

ukuvgoc!tgvtkdwvkxq!rtgxkuvq!fcnnc!pqtocvkxc!xkigpvg!rtgegfgpvgogpvg!

cnnc! rtgfgvvc! fcvc=! d*! fcnnc! swqvc! fk! rgpukqpg! eqttkurqpfgpvg! cn!

vtcvvcogpvq! rgpukqpkuvkeq! tgncvkxq! cnng! wnvgtkqtk! cp|kcpkvâ! eqpvtkdwvkxg!

ecneqncvq!ugeqpfq!kn!ukuvgoc!eqpvtkdwvkxq½/!!

Guwnc! fcn! vgoc! fgn! fgekfgtg! nc! fkuekrnkpc! crrnkecdkng! ck! ncxqtcvqtk!

kuetkvvk! cn! Hqpfq! rgpukqpk! rgt! k! ncxqtcvqtk! fgnnq! urgvvceqnq! fqrq! kn! 42!

fkegodtg!2;;6!g!rtkxk!fk!cp|kcpkvâ!eqpvtkdwvkxc!c!swgnnc!fcvc!)ctv/!4-!

eqooc!8-!fgn!f/niu/!p/!293!fgn!2;;8*<!vcnk!ncxqtcvqtk!dgpghkekcpq!fk!wpc!

rgpukqpg! fk! xgeejkckc-! nkswkfcvc! rgt! kpvgtq! ugeqpfq! kn! ukuvgoc!

eqpvtkdwvkxq/!!

Cn! vgoc! fgn! fgekfgtg! uqpq! guvtcpgg-! tcvkqpg! vgorqtku-! cpejg! ng!

kppqxc|kqpk!kpvtqfqvvg!fcnXuO^`) -/' Q[YYO -' RSX!f/n/!p/!312!fgn!3122-!

QVS VO S_`S_[ XuO\\XWQOdW[ZS RSX _W_`SYO Q[Z`^WPa`Wb[!c!vwvvg!ng!cp|kcpkvâ!

eqpvtkdwvkxg!ocvwtcvg!c!fgeqttgtg!fcn!2²!igppckq!3123/!!

6/r! Nc!Eqtvg! vgttkvqtkcng!gxkfgp|kc!ejg! nc!ocvgtkc!fgn! eqpvgpfgtg!

pqp!eqpegtpg!XO RS`S^YWZOdW[ZS RSXXO s]a[`O 7t' eqttgncvc!cink!cppk!fk!

cp|kcpkvâ!eqpvtkdwvkxc!cpvgegfgpvk!cn!2²!igppckq!2;;4/!!
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.!9!.!

Kn! ikwfk|kq! xgtvg! uwnnc! s]a[`O 8t-! eqttkurqpfgpvg! cink! cppk! fk!

cp|kcpkvâ!eqpvtkdwvkxc!uweeguukxk!cn!2²!igppckq!2;;4/!!

Kp!rctvkeqnctg-!nc!fkurwvc!xgtvg!uwn!rgtocpgtg' OZQVS \S^ XO s]a[`O

8t'!fgn! nkokvg!fgnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng!fk!ewk! OXXuO^`)

23-!ugvvkoq!eqooc-!fgn!f/R/T/!p/!2531!fgn!2;82/!!!

CSX `S_`[ RO aX`WY[ Y[RWTWQO`[ ROXXuO^`) ,' Q[YYO ,+' RSX R)XU_) Z)

293!fgn!2;;8-!vcng!fkurquk|kqpg!rtgxgfg!ejg!­]c_k!hkpk!fgn!ecneqnq!fgnnc!

tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng! pqp! uk! rtgpfqpq! kp!

eqpukfgtc|kqpg-! rgt! nc! rctvg! geegfgpvg-! ng! tgvtkdw|kqpk! ikqtpcnkgtg!

uwrgtkqtk! cn! nkokvg! fk! nktg! 426/111½/! Nkokvg! ejg-! c! fgeqttgtg! fcn! 2²!

igppckq! 2;;9-! ­ê! tkxcnwvcvq! cppwcnogpvg! uwnnc! dcug! fgnnukpfkeg! fgk!

rtg||k! cn! eqpuwoq! rgt! ng! hcokinkg! fk! qrgtck! gf! korkgicvk-! equî! eqog!

ecneqncvq!fcnnuKUVCV½/!!

Kp!swguvc!ugfg-!pqp!xkgpg!kp!tknkgxq!kn!rtqhknq!fgn!uwrgtcogpvq!fgn!

fkxgtuq!nkokvg!cnnc!tgvtkdw|kqpg!cppwc!rgpukqpcdkng!)ctv/!32-!eqooc!7-!

fgnnc!ngiig!22!oct|q!2;99-!p/!78*-!crrnkecdkng!cpejg!cnXucuukewtc|kqpg!

igpgtcng! qddnkicvqtkc! rgt! nukpxcnkfkvâ-! nc! xgeejkckc! g! k! uwrgtuvkvk!

kpk|kcnogpvg! iguvkvc! fcnnuGPRCNU-! kp! dcug! cnnc! pqtocvkxc! fk!

kpvgtrtgvc|kqpg! cwvgpvkec! fgvvcvc! fcnXuctv/! 6! fgn! fgetgvq.ngiig! 29!

igppckq! 2;;4-! p/! 22-! eqpxgtvkvq-! eqp! oqfkhkec|kqpk-! pgnnc! ngiig! 2;!

oct|q!2;;4-!p/!81/!!

7/r! Nc! ugpvgp|c! korwipcvc-! eqp! ctiqogpvc|kqpk! tkrtgug! g!

uxknwrrcvg! fcn! eqpvtqtkeqttgpvg-! tkngxc! ejg! kn! nkokvg! cnnc! tgvtkdw|kqpg!

ikqtpcnkgtc!rgpukqpcdkng![\S^O \S^ XO _[XO s]a[`O 7t/!Kn!nkokvg!kp!gucog!

Z[Z _O^SPPS \Wj WZ bWU[^S \S^ XO s]a[`O 8t!fgnnc!rgpukqpg-!­nkswkfcvc!

ugeqpfq!kn!etkvgtkq!fgn!rtq!tcvc½/!!

AO 9[^`S RuO\\SXX[ RW G[YO ^WQ[ZRaQS XO TO``W_\SQWS OXXuO^`) /' Q[YYO

9-!fgn!f/niu/!p/!293!fgn!2;;8-!ejg!tgiqnc!kn!ecneqnq!fgk!vtcvvcogpvk!eqp!

fgeqttgp|c!uweeguukxc!cnnc!fcvc!fk!gpvtcvc!kp!xkiqtg!fgn!ekvcvq!fgetgvq!

ngikuncvkxq!g-!kp!rctvkeqnctg-!nc!fgvgtokpc|kqpg!fgnnc!­swqvc!fk!rgpukqpg!
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.!;!.!

tgncvkxc! cnng! cp|kcpkvâ! ocvwtcvg! uweeguukxcogpvg! cn! 42! fkegodtg!

2;;3½/!

Kn! ngikuncvqtg! fkurqpg! ejg! uk! crrnkejk! wpc! cnkswqvc! fk! tgpfkogpvq!

cppwq! fgn! 3! rgt! egpvq! ­ukpq! cnnc! swqvc! fk! tgvtkdw|kqpg! ikqtpcnkgtc!

rgpukqpcdkng!eqttkurqpfgpvg!cn!nkokvg!ocuukoq!fgnnc!tgvtkdw|kqpg!cppwc!

rgpukqpcdkng! kp! xkiqtg! vgorq! rgt! vgorq! pgnnucuukewtc|kqpg! igpgtcng!

qddnkicvqtkc!fkxkuq!rgt!423½!)ctv/!5-!eqooc!9-!rtkoq!rgtkqfq-!fgn!f/niu/!

p/!293!fgn!2;;8*/!!

Swcpvq! cnng! swqvg! fk! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng! ejg!

geegfqpq! vcng! nkokvg-! guug! ­uqpq! eqorwvcvg! ugeqpfq! ng! cnkswqvg! fk!

tgpfkogpvq!rtgxkuvg!fcnnuctvkeqnq!23!fgn!fgetgvq!ngikuncvkxq!41!fkegodtg!

2;;3-!p/!614½!)ctv/!5-!eqooc!9-!ugeqpfq!rgtkqfq-!fgn!f/niu/!p/!293!fgn!

2;;8*/!!

Cf!cxxkuq!fgn!ikwfkeS RuO\\SXX[' Xc!fkuekrnkpc!kpvtqfqvvc!fcn!f/niu/!p/!

293!fgn!2;;8!ê!­pwqxc!gf!cwvquwhhkekgpvg½!g!pqp!tgec!cnewp!tkpxkq!cn!

vgvvq!fgnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng/!!

9[YS _W g UWe SbWRSZdWO`[ ZSXXuS_OYS RSXXuSQQSdW[ZS \^SXWYWZO^S

uqnngxcvc!fcnnc!rctvg!eqpvtqtkeqttgpvg-!nc!Eqtvg!vgttkvqtkcng!cuuwog!ejg!

nuO^`) /' Q[YYO 3' RSX R)XU_) Z) ,3- RSX ,442' ZSX ^WQVWOYO^S XuO^`) ,-

fgn!f/niu/!p/!614!fgn!2;;3-!ogp|kqpk!ng!uqng!cnkswqvg!fk!tgpfkogpvq!fk!

ewk! cn! eqooc! 2-! ugp|c! hctg! rctqnc! fgk! nkokvk! gpwpekcvk! uqnvcpvq! pgn!

eqooc!3/!!

8/r!>XW O^U[YSZ`W' _a QaW _uWZQO^RWZO WX ^OUW[ZOYSZ`[ RSXXO _SZ`SZdO

korwipcvc-!rtguvcpq!kn!hkcpeq!cnng!egpuwtg!fgn!tkeqttgpvg/!!

B[X`S\XWQW S Q[ZQ[^ROZ`W _[Z[ UXuWZRWQW' RW QO^O``S^S `OZ`[ XS``S^OXS

swcpvq!ukuvgocvkeq-!ejg!eqphgtocpq!nc!rgtfwtcpvg!qrgtcvkxkvâ!fgn!nkokvg!

OXXO ^S`^WPadW[ZS UW[^ZOXWS^O \SZ_W[ZOPWXS OZQVS \S^ XO s]a[`O 8t RSXXO

rgpukqpg/!!

9/r! Kp!ejkcxg!tkequvtwvvkxc-!qeeqttg!rqpfgtctg-! kp!rtkoq! nwqiq-! nc!

YOZQOZdO RW aZuOP^[UOdW[ZS S_\^S__O) !
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.!21!.!

@X YO__WYOXS RW QaW OXXuO^`) ,-' _gvvkoq!eqooc-!fgn!f/R/T/!p/!2531!

RSX ,42, g ^WYO_`[ WZOX`S^O`[ ZSXXuObbWQSZRO^_W RSXXS ^WT[^YS RSX _W_`SYO

rtgxkfgp|kcng-!ejg!jcppq!kpxguvkvq!cpejg!kn!ugvvqtg!fgk!ncxqtcvqtk!fgnnq!

urgvvceqnq/!!

Vcng! nkokvg-! ejg! uk! eqttgnc! kp! nkpgc! igpgtcng! c! ­wpc! rqnkvkec! fk!

eqpvgpkogpvq! fgnnc! urguc! rwddnkec½! g! cnng! gukigp|g! fk! ­tkucpcogpvq!

fgnng!iguvkqpk!rtgxkfgp|kcnk½!)Eqtvg!equvkvw|kqpcng-!ugpvgp|c!p/!284!fgn!

,431' \aZ`[ ,+ RSX 9[Z_WRS^O`[ WZ RW^W``[&' g XuS_\^S__W[ZS RW aZO _QSX`O

fkuetg|kqpcng! fgn! ngikuncvqtg! g! equvkvwkueg! kn! rwpvq! fk! gswknkdtkq! vtc! k!

eqpvtcrrquvk!kpvgtguuk/!!

Eqp!tkiwctfq!cnnc!fkuekrnkpc!fgk!ncxqtcvqtk!fgnnq!urgvvceqnq-!nc!Eqtvg!

equvkvw|kqpcng!jc!tkeqpquekwvq!ejg!eqorgvg!cn! ngikuncvqtg!nc!hceqnvâ!fk!

kpfkxkfwctg! eqog! dcug! fk! ecneqnq! fgnnc! rgpukqpg! wpc! okuwtc! fgnnc!

tgvtkdw|kqpg-!kphgtkqtg!c!swgnnc!ghhgvvkxcogpvg!rgtegrkvc!fcn!ncxqtcvqtg!

)ugpvgp|c!p/!313!fgn!3119*/!!

9/2/r! Kn! f/niu/! p/! 614! fgn! 2;;3-! pgn! vtceekctg! swgnnc! nkpgc! fk!

RSYO^QOdW[ZS `^O XO s]a[`O 7t S XO s]a[`O 8t QVS g ^WXSbOZ`S ZSX

rtgugpvg!ikwfk|kq-!pqp!kpekfg!uwn!nkokvg!qiik!eqpvguvcvq/!!

9/3/r!Pgrrwtg!nc!ngiig!p/!446!fgn!2;;6!cdtqic!kp!ocpkgtc!gurtguuc!

kn!vgvvq!fgnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng/!!

@X XSUW_XO`[^S' Q[Z XuO^`) ,' Q[YYO --' VO Q[ZTS^W`[ OX >[bS^Z[ aZO

RSXSUO \S^ XuO^Y[ZWddOdWqpg! fgk! tgikok! rgpukqpkuvkek! qrgtcpvk! rtguuq!

Xu<CE7AH' WZ Q[ZT[^YW`e OW _SUaSZ`W \^WZQW\W S Q^W`S^W RW^S``WbW5 oO&

fgvgtokpc|kqpg! fgnng! dcuk! eqpvtkdwvkxg! g! rgpukqpcdknk! eqp! tkhgtkogpvq!

OXXuO^`WQ[X[ ,- RSXXO XSUUS .+ O\^WXS ,414' Z) ,0.' S _aQQS__WbS

oqfkhkec|kqpk! gf! kpvgitc|kqpk-! eqp! eqpvguvwcng! tkfghkpk|kqpg! fgnng!

cnkswqvg! eqpvtkdwvkxg! vgpgpfq! eqpvq-! cpejg! kp! cvvwc|kqpg! fk! swcpvq!

rtgxkuvq! pgnnc! ngvvgtc! d*-! fgnng! gukigp|g! fk! gswknkdtkq! fgnng! iguvkqpk!

rtgxkfgp|kcnk-!fk! eqookuwtc|kqpg! fgnng!rtguvc|kqpk! rgpukqpkuvkejg!cink!

qpgtk! eqpvtkdwvkxk! uquvgpwvk! g! cnnc! ucnxciwctfkc! fgnng! rtguvc|kqpk!

rtgxkfgp|kcnk! kp! tcrrqtvq! eqp! swgnng! cuukewtcvg! kp! crrnkec|kqpg! fgk!
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.!22!.!

Q[YYW RO 1 O ,1 RSXXuO^`WQ[X[ ,6 P& ^SbW_W[ZS RSX _W_`SYO RW QOXQ[X[ RSXXS

rtguvc|kqpk!ugeqpfq!k!rtkpekrk!fW QaW OW QW`O`W Q[YYW RO 1 O ,1 RSXXuO^`WQ[X[

2=!e*!tgxkukqpg!fgk!tgswkukvk!fk!ceeguuq!cnng!rtguvc|kqpk!ugeqpfq!etkvgtk!

fk!hnguukdknkvâ!qoqigpgk!tkurgvvq!c!swgnnk!hkuucvk!fck!eqook!fc!2;!c!34!

RSXXuO^`WQ[X[ ,6 R& O^Y[ZWddOdW[ZS RSXXuWZ_WSYS RSXXS \^S_`OdW[Zk! eqp!

^WTS^WYSZ`[ OXXS RW_QW\XWZS bWUSZ`W ZSXXuO__WQa^OdW[ZS USZS^OXS

qddnkicvqtkc-! ucnxciwctfcpfq! ng! pqtocvkxg! urgekcnk! oqvkxcvg! fc!

ghhgvvkxg! g! tkngxcpvk! rgewnkctkvâ! rtqhguukqpcnk! g! ncxqtcvkxg! rtgugpvk! pgk!

ugvvqtk!kpvgtguucvk½/!!

Nc!ngiig!p/!446!fgn!2;;6!jc!fgocpfcvq!cn!Iqxgtpq!cpejg!kn!eqorkvq!

fk! kpvtqfwttg! pqtog! hkpcnk||cvg! c! uvcdknktg! ­tgswkukvk! fk! ceeguuq! ck!

vtcvvcogpvk!rgpukqpkuvkek-!pgn!tkurgvvq!fgn!rtkpekrkq!fk!hnguukdknkvâ!eqog!

chhgtocvq!fcnnc!rtgugpvg!ngiig-!ugeqpfq!etkvgtk!eqgtgpvk!g!hwp|kqpcnk!cnng!

qdkgvvkxg! rgewnkctkvâ! gf! gukigp|g! fgk! tkurgvvkxk! ugvvqtk! fk! cvvkxkvâ! fgk!

ncxqtcvqtk! ogfgukok-! eqp! crrnkec|kqpg! fgnnc! fkuekrnkpc! kp! ocvgtkc! fk!

eqorwvq!fgk!vtcvvcogpvk!rgpukqpkuvkek!ugeqpfq!kn!ukuvgoc!eqpvtkdwvkxq!

kp!oqfq!fc!fgvgtokpctg!ghhgvvk!eqorcvkdknk!eqp!ng!urgekhkekvâ!fgk!ugvvqtk!

fgnng! cvvkxkvâ½! )ctv/! 3-! eqooc! 34-! ngvvgtc! c-! fgnnc! ngiig! p/! 446! fgn!

2;;6*/!!

Pguuwpc!fgnng!rtgxkukqpk!ekvcvg!vqeec!swgn!ocuukocng!ejg!nc!Eqtvg!

RuO\\SXX[ ^W`WSZS WY\XWQW`OYSZ`S OP^[UO`[) !

ES^ XO RS`S^YWZOdW[ZS RSXXO s]a[`O 8t' XO XSUUS Z) ..0 RSX ,440 Z[Z

^WZZSUO XO _\SQWOXW`e RSXXuO__S``[ \^SS_W_`SZ`S' QVS VO ZSX YO__WYOXS

fgnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng!wpq!upqfq!guugp|kcng/!!

9/4/r!Pgrrwtg!pgn!f/niu/!p/!293!fgn!2;;8!uk!tkpxkgpg!vtceekc!fk!wp!

gurnkekvq! uwrgtcogpv[ RW `OXS ^SUWYS \S^ XO s]a[`O 8t) Ha `OXS

uwrgtcogpvq! pqp! uk! uqhhgtoc! pgrrwtg! kn! fkdcvvkvq! rctncogpvctg! ejg!

OQQ[Y\OUZO XuS_OYS RSXX[ _QVSYO RW RSQ^S`[) !

@X XSUW_XO`[^S' ZSXXuOXbS[ RSXXS WZRWQOdW[ZW RSXXO XSUUS Z) ..0 RSX

2;;6-!jc!kpvtqfqvvq!itcfwcnogpvg! kn!pwqxq!ukuvgoc!eqpvtkdwvkxq-!eqp!
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.!23!.!

Y[RWTWQOdW[ZW QVS _uWZZS_`OZ[ _aXXO Z[^YO`WbO \^SbWUSZ`S' _SZdO

OX`S^O^ZS XS QO^O``S^W_`WQVS _OXWSZ`W Q[Z ^WUaO^R[ OXXO s]a[`O 8t) !

9/5/r!Ê!fwpswg!ukipkhkecvkxq!kn!ukngp|kq!ejg!kn!ngikuncvqtg!ugtdc!uw!wp!

rwpvq!fk!tknkgxq!ecrkvcng/!!

;OX _aQQSRS^_W RSUXuWZ`S^bSZ`W Z[^YO`WbW' Z[Z _W SbWZQS aZO _QSX`O

U^ObWRO RuWY\XWQOdW[ZW' Q[YS XuOP[XWdW[ZS' \S^ XO s]a[`O 8t' RSX `S``[ OXXO

tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng/!!

Pë! rquuqpq! eqpfwttg! c! fkxgtug! eqpenwukqpk! ink! uvwfk! cvvwctkcnk!

gncdqtcvk!ROXXu<CE7AH' WZb[QO`W ROXXO \O^`S Q[Z`^[^WQ[^^SZ`S5 R[QaYSZ`W

ogtcogpvg!kpvgtpk-!ejg!pgrrwtg!nc!ugpvgp|c!korwipcvc!ceetgfkvc!fk!wp!

xcnqtg!rtqdcpvg-!guuk!pqp!rquuqpq!hct!nweg!uwnnc!tcvkq!ngiku/!!

AO sWZ`SZdW[ZS RSX XSUW_XO`[^St %O^`) ,- RSXXS \^SXSUUW& RSbuSuugtg!

kpfkxkfwcvc!kp!ejkcxg!qiigvvkxc!uwnnc!ueqtvc!fgn!fcvq!pqtocvkxq!kp!ewk!uk!

guvtkpugec/! Fgrqukvctkg! fk! vcng! kpvgp|kqpg! pqp! rquuqpq! guugtg!

gncdqtc|kqpk!kpvgtpg-!geegpvtkejg!tkurgvvq!cnnc!ugfg!kp!ewk!nc!xqnqpvâ!fgn!

ngikuncvqtg!uk!hqtoc!g!uk!ocpkhguvc/!!

;/r! AO \^SUZOZdO _WUZWTWQO`WbO RSXXO YOZQOZdO RW aZuOP^[UOdW[ZS

gurtguuc! uk! crrtg||c! cpejg! cnnc! nweg! fgn! oqfwu! rtqegfgpfk! fgn!

ngikuncvqtg-!ejg!jc!oquvtcvq!fk!rtkxkngikctg!ng!kppqxc|kqpk!oktcvg!fgnnc!

pqtocvkxc!cpvgegfgpvg/!!

;/2/r! Kn! f/niu/! p/! 293! fgn! 2;;8! jc! rtqxxgfwvq! cf! cdtqictg! kp!

YOZWS^O S_\XWQW`O XO Z[^YO`WbO \^SU^S__O ]aOZR[ XuVO ^S\a`O`[

ZSQS__O^W[5 XuO^`) ,' Q[YYO 2' aX`WY[ \S^W[R[' RSX R)XU_) Z) ,3- RSX ,442

OP^[UO Sc \^[TS__[ XuO^`) .' _SQ[ZR[ Q[YYO' RSX R)E)G) Z) ,/-+ RSX

2;82-!tgncvkxq!cnnc!tkxcnuc!fgnng!kortgug!kp!ocvgtkc!fk!eqpvtkdwvk/!!

;/3/r! Rgt! kn! rgtuqpcng! ejg! ukc! kuetkvvq! cn! Hqpfq! rgpukqpg! rgt! k!

ncxqtcvqtk!fgnnq!urgvvceqnq!fqrq!kn!42!fkegodtg!2;;6!q!ejg!cddkc!qrvcvq!

\S^ XuO\\XWQOdW[ZS RSX _W_`SYO Q[Z`^WPa`Wb[' WX R)XU_) Z) ,3- RSX ,442

fgvvc!wpc!fkuekrnkpc!rwpvwcng-!ejg!tkfghkpkueg!nc!tgvtkdw|kqpg!ikqtpcnkgtc!

fk!tkhgtkogpvq-!rctk!cn!­ocuukocng!cppwq!fk!tgvtkdw|kqpg!rgpukqpcdkng!

bWUSZ`S `SY\[ \S^ `SY\[ ZSXXuO__WQa^OdW[ZS USZS^OXS [PPXWUO`[^WO OW
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.!24!.!

_SZ_W RSXXuO^`WQ[X[ -' Q[YYO ,3' RSXXO XSUUS 3 OUquvq! 2;;6-! p/! 446-!

fkxkuq!rgt!423½!)ctv/!2-!eqooc!22*/!!

;/4/r! 9[Z ^WUaO^R[ OXXO s]a[`O 8t' WX XSUW_XO`[^S Z[Z OP^[UO WZ

YOZWS^O S_\^S__O XuO^`) ,-' _S``WY[ Q[YYO' RSX R)E)G) Z) ,/-+ RSX

2;82-! pë! fgnkpgc! wpc! fkxgtuc! fkuekrnkpc-! xqnvc! c! tgiqnctg! kp! ocpkgtc!

eqorkwvc! wp! gngogpvq! kortguekpfkdkng! fgn! tgikog! rtgxkfgp|kcng! kp!

gucog/!!

Kn! ngikuncvqtg! jc! uegnvq-! cn! eqpvtctkq-! fk! tkoqfwnctg! kp! vgtokpk!

igpgtcnk! kn! nkokvg! cnnc! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng! )ctv/! 2-!

eqooc! 21-! fgn! f/niu/! p/! 293! fgn! 2;;8*-! ugp|c! cnewpc! urgekhkec|kqpg!

b[X`O O QW^Q[_Q^WbS^S OXXO s]a[`O 7t Xu[\S^O`WbW`e RSXXS WZZ[bOdW[ZW) !

;/5/r! Tkurgvvq! c! wpc! vgepkec! pqtocvkxc! ejg! rtgfknkig! ng!

oqfkhkec|kqpk! gurtguug-! uctgddg! fkuvqpkec! nc! uegnvc! fk! cdtqictg! kp!

ocpkgtc!vcekvc!wpc!fkuekrnkpc!dcuknctg-!ugp|c!ock!guvgtpctg!vcng!xqnqpvâ!

pë!pgn!vguvq!fk!ngiig!pë!pgn!fkdcvvkvq!ejg!rtgnwfg!cnnc!uwc!crrtqxc|kqpg/!!

Kp!eqpvtcuvq!eqp!ng!gukigp|g!fk!egtvg||c-!rtgokpgpvk!pgnnc!ocvgtkc!

rtgxkfgp|kcng-! wpc! kppqxc|kqpg! fk! tciiwctfgxqng! korcvvq! uctgddg!

chhkfcvc!cnng!eqpvtqbS^`WPWXW [\dW[ZW RSXXuWZ`S^\^S`S' QVWOYO`[ O ^ObbW_O^S'

RW b[X`O WZ b[X`O' W \^S_a\\[_`W `W\WddO`W ROXXuO^`) ,0 RSXXS \^SXSUUW) !

21/r!Nc!ocpecp|c!fk!­wpc!fkejkctc|kqpg!gurtguuc!fgn!ngikuncvqtg½-!

ejg! cdtqijk! wpc! pqtocvkxc! fqvcvc! fk! rtkoctkc! tkngxcp|c-! kpfweg! c!

bOXa`O^S Q[Z ^WU[^S XO Q[ZTWUa^OPWXW`e RW aZuOP^[UOdW[ZS `OQW`O)!

C! vcn! hkpg! uqpq! kpfkurgpucdknk! nc! ­kpeqorcvkdknkvâ! vtc! ng! pwqxg!

RW_\[_WdW[ZW S XS \^SQSRSZ`Wp [ XuWZ`S^bSZ`[ RW aZO Za[bO XSUUS QVS

^SU[XW oXuWZ`S^O YO`S^WO UWe ^SU[XO`O ROXXO XSUUS OZ`Stkqtg½!)ctv/!26!fgnng!

rtgngiik*/!!

CS__aZ[ RW `OXW \^S_a\\[_`W _W ^ObbW_O ZSXXu[RWS^ZO TO``W_\SQWS) !

22/r!FaOZ`[ OXXuWZQ[Y\O`WPWXW`e `^O XS Za[bS S XS bSQQVWS RW_\[_WdW[ZW

fk!ngiig-!swguvc!Eqtvg!jc!chhgtocvq!ejg!­uk!xgtkhkec!uqnq!swcpfq!vtc!ng!

pqtog! eqpukfgtcvg! xk! ukc! wpc! eqpvtcffk|kqpg! vcng! fc! tgpfgtpg!

korquukdkng!nc!eqpvgorqtcpgc!crrnkec|kqpg-!equkeejë!fcnnc!crrnkec|kqpg!
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.!25!.!

gf! quugtxcp|c! fgnnc! pwqxc! ngiig! pqp! rquuqpq! pqp! fgtkxctg! nc!

RW_O\\XWQOdW[ZS [ XuWZ[__S^bOZdO RSXXuOX`^O %9O__) Z) ,/-4 RSX -++-6 Z)

21164!fgn!3113*½!)Ecuu/-!ug|/!ncx/-!24!qvvqdtg!3133-!p/!3;;85*/!!

23/r!C[Z YWXW`O O TOb[^S RSXXuWZQ[Y\O`WPWXW`e `^O Za[bO S \^SU^S__O

Z[^YO`WbO WX YS^[ ^WTS^WYSZ`[ RSXXuO^`) /' Q[YYO 3' RSX R)XU_) Z) ,3-

RSX ,442 OXXuO\\XWQOdW[ZS RSXXuOXW]a[`O RSX - \S^ QSZ`[ o_kpq!cnnc!swqvc!

fk! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng! kp! xkiqtg! vgorq! rgt! vgorq!

ZSXXuO__WQa^OdW[ZS USZS^OXS [PPXWUO`[^WO RWbW_[ \S^ .,-p) !

23/2/r!Vcng!tkhgtkogpvq!dgp!uk!eqpeknkc-!fc!wp!rwpvq!fk!xkuvc!nqikeq!

g! qrgtcvkxq-! eqp! kn! rgtocpgtg! fgn! nkokvg! cnnc! tgvtkdw|kqpg! ikqtpcnkgtc!

rgpukqpcdkng-! uvcdknkvq! rgt! k! ncxqtcvqtk! fgnnq! urgvvceqnq-! kp! vgtokpk!

igpgtcnk-!fcnnc!ngiig!rtggukuvgpvg/!!

AuO^`) /' Q[YYO 3' RSX R)XU_) Z) ,3- RSX ,442 Y[RWTWQO XuOXW]a[`O RW

tgpfkogpvq!rgt!nc!fgvgtokpc|kqpg!fgn!vtcvvcogpvq!fk!swkguegp|c-!ugp|c!

RW_\SZ_O^S ROXXu[__S^bOZdO RSX `S``[ TW__O`[ ROXXO Z[^YO`WbO \^SbWUSZ`S

eqp! tkiwctfq! cn! rtqhknq! urgekhkeq! g! cwvqpqoq! fgnnc! tgvtkdw|kqpg!

ikqtpcnkgtc!rgpukqpcdkng/!!

23/3/r! Cf UW[bO [PWS``O^S QVS XuO\\XWQOdW[ZS RSX sYO__WYOXS

\SZ_W[ZOPWXSt OZQVS OXXO s]a[`O 8t Q[Z_SZ`O RuWY\WSUO^S _[X[ WZ \O^`S

nc! vcdgnnc! fgn! ekvcvq! ctv/! 23! fgn! f/niu/! p/! 614! fgn! 2;;3! g! kornkejk!

XuW^^WXSbOZdO RSXXO `S^dO S RSXXO ]aO^`O OXW]a[`O RW ^SZRWYSZ`[) !

Nc!vcdgnnc!cnngicvc!cn!f/niu/!p/!614!fgn!2;;3!jc!xcngp|c!igpgtcng!g!

pqp!ê!ecnkdtcvc!kp!xkc!guenwukxc!uwn!tgikog!fgn!rgtuqpcng!crrctvgpgpvg!

cn!ugvvqtg!fgnnq!urgvvceqnq/!Guuc!pqp!rwô!ejg!qrgtctg!pgn!tkurgvvq!fgk!

nkokvk! ejg! vcng! tgikog! eqpvgornc-! kp! xktvû! fgnnc! fguetkvvc! fkuekrnkpc!

urgekcng/!!

Kn!ogfgukoq! kpeqpxgpkgpvg!ê!uvcvq!ugipcncvq!cpejg!eqp!tkiwctfq!

OXXuO^`) -,' Q[YYO 1' RSXXO XSUUS ,, YO^d[ ,433' Z) 12' Q[ZQS^ZSZ`S'

`^O XuOX`^[' XO RS`S^YWZOdW[ZS RSXXO YW_a^O RSXXS \SZ_W[ZW O QO^WQ[

RSXXuO__WQa^OdW[ZS USZS^OXS [PPXWUO`[^WO \S^ XuWZbOXWRW`e' XO bSQQVWOWO S W

uwrgtuvkvk! fgk! XOb[^O`[^W RW\SZRSZ`W' US_`W`O ROXXu<CE7AH %O^`) 0 RSX
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.!26!.!

fgetgvq.ngiig!29!igppckq!2;;4-!p/!22-!eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!

pgnnc!ngiig!2;!oct|q!2;;4-!p/!81*/!

Kp! hqt|c! fgnnc! fkurquk|kqpg! ekvcvc-! nc! tgvtkdw|kqpg! korqpkdkng!

geegfgpvg! kn! nkokvg! ocuukoq! fk! tgvtkdw|kqpg! cppwc! rgpukqpcdkng!!!!

\^SbW_`[ \S^ XuO__WQa^OdW[ZS USZS^OXS [PPXWUO`[^WO WZ S_OYS g

eqorwvcvc!ugeqpfq!ng!cnkswqvg!fgetguegpvk!fk!ewk!cnnc!vcdgnnc!cnngicvc/!

Nc! swqvc! ciikwpvkxc! equî! ecneqncvc! fkxkgpg! rctvg! kpvgitcpvg! fgnnc!

rgpukqpg/!!

Cpejg! eqp! tkiwctfq! c! vcng! fkuekrnkpc-! uvtwvvwtcvc! kp! vgtokpk! pqp!

fkuukoknk! tkurgvvq! c! swgnnc! qiik! tkngxcpvg-! uk! ê! quugtxcvq! ejg-! rgt! k!

XOb[^O`[^W O__WQa^O`W \^S__[ Xu@CEH' S__O ^WQSbS \WSZO O\\XWQOdW[ZS'

ncffqxg-! rgt! k! fkrgpfgpvk! kp! tgikog! GPRCNU-! ng! swqvg! ciikwpvkxg! fk!

rgpukqpg! uqpq! tkeqpquekwvg! uqnvcpvq! hkpq! cn! tciikwpikogpvq! fgn!

ocuukocng! fk! tgvtkdw|kqpg! rgpukqpcdkng! ikqtpcnkgtc! tkxcnwvcvq! kp! dcug!

OXXuWZRWQS @HI7I %9[^`S Q[_`W`adW[ZOXS' _SZ`SZdO Z) -+- RSX -++3' \aZ`[

2!fgn!Tkvgpwvq!kp!hcvvq*/!!

Vcng!gngogpvq-!vwvvcxkc-!pqp!ê!xcnuq!cf!guenwfgtg! nc!pgeguukvâ!fk!

O\\XWQO^S XO RW_QW\XWZO USZS^OXS RSXXuO^`) -,' Q[YYO 1' RSXXO XSUUS Z) 12

RSX ,433' ZSXXu[__S^bOZdO RSX XWYW`S _\SQWTWQ[ OXXO ^S`^WPadW[ZS

UW[^ZOXWS^O \SZ_W[ZOPWXS \[_`[ ROXXuO^`) ,-' _S``WY[ Q[YYO' RSX R)E)G)

p/!2531!fgn!2;82/!!

Cpejg! fc!swguvq! rwpvq! fk! xkuvc-! rgtvcpvq-! pqp! uk! rquuqpq! vtcttg!

kphgtgp|g! fgekukxg! fcn! hcvvq! ejg! cnewpg! cnkswqvg-! pgn! ecuq! eqpetgvq-!

ukcpq!kpcrrnkecdknk/!!

23/4/r! Cf XuWZQ[Y\O`WPWXW`e `^O bSQQVWO S Za[bO RW_QW\XWZO _W \ai

gxkpegtg! fcnnc! ektequvcp|c! ejg! nc! pqtoc! kp! gucog! tkejkcok! ng! uqng!

OXW]a[`S RW ^SZRWYSZ`[ RW QaW OX Q[YYO , RSXXuO^`) ,- RSX R)XU_) Z) 0+.

fgn! 2;;3-! ugp|c! tkocpfctg! ck! ­nkokvk! ocuukok! fk! tgvtkdw|kqpg!

rgpukqpcdkng!rtgxkuvk!fck!ukpiqnk!qtfkpcogpvk½!fk!ewk!cn!eqooc!3/!!

AuSZTO_W! _aXXu[YS__[ ^WQVWOY[ Z[Z Q[Z_WRS^O QVS _[Z[

kpfkuuqnwdknogpvg!eqppguug!ng!rtgxkukqpk!fgk!eqook!2!g!3-!tkiwctfcpvk!
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.!27!.!

ng!cnkswqvg!fk!tgpfkogpvq!g!kn!oqfq!kp!ewk!guug!qrgtcpq-!gpvtq!k!nkokvk!

cnnc!tgvtkdw|kqpg!rgpukqpcdkng!urgekhkecogpvg!tkdcfkvk!fcn!eqooc!3/!!

FaSX QVS ^WXSbO g QVS WX ^WTS^WYSZ`[ OXXuO^`) ,- RSX R)XU_) Z) 0+. RSX

2;;3!eqowpswg!pqp! kpxguvg! kn!fkuvkpvq!g!cwvqpqoq!rtqhknq!fgn! nkokvg!

cnnc! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng-! uvcdknkvq! fcnnc! pqtocvkxc!

urgekcng!fgn!f/R/T/!p/!2531!fgn!2;82/!!

23/5/r!Cnnc!nweg!fgnng!eqpukfgtc|kqpk!uxqnvg-!pqp!uwuukuvg-!fwpswg-!

swgnnc!rcngug!cpvkpqokc!ejg!uqnc!eqpugpvg!fk!tcxxkuctg!k!rtguwrrquvk!fk!

aZuOP^[UOdW[ZS `OQW`O' WZ YOZQOZdO RW aZuS_\^S__O b[X[Z`e RSX

ngikuncvqtg/!!

24/r!AuOP^[UOdW[ZS `OQW`O Z[Z g _aTT^OUO`O ZS\\a^S ROXXuO^`) . RSX

R)XU_) Z) ,3- RSX ,442' QVS SZaQXSO W Q^W`S^W RuWZRWbWRaOdW[ZS RSXXS

ikqtpcvg!tkngxcpvk-!ugp|c!fkurkgictg!cnewp!ghhgvvq!uwn!fkxgtuq!rtqhknq!fgn!

nkokvg!korquvq!cnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng/!!

Nc! fkurquk|kqpg! ekvcvc-! eqp! rtgekrwq! tkiwctfq! cnnc! tgvtkdw|kqpg!

ikqtpcnkgtc! rgpukqpcdkng-! tkejkcoc! c! rkû! tkrtgug! kn! f/R/T/! p/! 2531! fgn!

2;82/!!

Nc! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng! r! fkurqpg! nc! rtgxkukqpg!

tkejkcocvc!r!g ]aSXXO RW QaW OXXuO^`) ,- RSX R)E)G) Z) ,/-+ RSX ,42, S

XuOtv/!23!kpfkxkfwc!pgn!vgvvq!fk!ewk!cn!ugvvkoq!eqooc!wpc!ectcvvgtkuvkec!

hqpfcogpvcng!fgnnc!tgvtkdw|kqpg!fk!tkhgtkogpvq/!!

Cpejg!kp!swguvc!rtqurgvvkxc-!gogtig!ejg!nc!pqtocvkxc!fgn!2;82!g!

swgnnc!fgn!2;;8!pqp!uqpq!cpvkvgvkejg-!oc!eqorngogpvctk-!rgt!swgn!ejg!

tkiwO^RO XO RS`S^YWZOdW[ZS RSXXO s]a[`O 8t) !

Nc!pq|kqpg!fk!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng!ocpvkgpg!kpvcvvq!

cpejg!kp!vcng!codkvq!kn!uwq!twqnq!fk!ecvgiqtkc!qtfkpcpvg!gf!ê!rtqrtkq!nc!

hqpvg!rkû!tkucngpvg!)ctv/!23!fgn!f/R/T/!p/!2531!fgn!2;82*-!ciikqtpcvc!rgt!

Xu[QQO_W[ZS' O RSTWZW^XO' OZQVS OXXO _`^SUaO RSX XWYW`S WZbOXWQOPWXS \[_`[

fcn!ugvvkoq!eqooc/!!!

Ng! oqnvgrnkek! eqttgnc|kqpk! vtc! ng! fwg! fkuekrnkpg! korgfkueqpq! fk!

eqphkiwtctg! kn! f/niu/! p/! 293! fgn! 2;;8-! swcpvq! cnnc! tgiqncogpvc|kqpg!
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.!28!.!

fgnng!cp|kcpkvâ!eqpvtkdwvkxg!rquvgtkqtk!cn!42!fkegodtg!2;;3-!eqog!wpc!

pqtocvkxc! cwvquwhhkekgpvg-! cxwnuc! fc! swgnnc! rkû! cpvkec! g! rgtekô!

fguvkpcvc!c!tgiqnctg!rgt!kpvgtq!nc!ocvgtkc/!

Rgt! nc! swqvc! fk! rgpukqpg! tgncvkxc! cnng! cp|kcpkvâ! ocvwtcvg!

uweeguukxcogpvg! cn! 42! fkegodtg! 2;;3-! uk! fgxg! guenwfgtg-! fk!

Q[Z_SUaSZdO' XuOP^[UOdW[ZS `OQW`O RSXXuO^`) ,-' _S``WY[ Q[YYO' RSX

f/R/T/!p/!2531!fgn!2;82/!!

25/r!Uqpq!ng!uvguug!ctiqogpvc|kqpk!cffqvvg!fcn!eqpvtqtkeqttgpvg!c!

Q[ZTa`O^S ]aSXXuOP^[UOdW[ZS `OQW`O QVS Q[_`W`aW_QS WX TaXQ^[ RSXXO

fgekukqpg!korwipcvc/!!

AaZUW ROXXuObS^S OP^[UO`[' \S^ XO s]a[`O 8t' WX XWYW`S OXXO ^S`^WPadW[ZS

UW[^ZOXWS^O \SZ_W[ZOPWXS' WX XSUW_XO`[^S XuOb^SPPS ^WY[RaXO`[) @X XWYW`S

O\\XWQOPWXS OXXO s]a[`O 8t _O^SPPS \O^OYS`^O`[ O ]aSXX[ RW aZ YWXW[ZS

RW XW^S' QVS ^O\\^S_SZ`O XuWY\[^`[ Rgnnc!tgvtkdw|kqpg!ocuukoc!korqpkdkng!

c! hkpk! eqpvtkdwvkxk/! Uw! vcnk! curgvvk! kn! eqpvtqtkeqttgpvg! uk! uqhhgtoc! eqp!

fqxk|kc!fk!fgvvcink!pgnnc!ogoqtkc!knnwuvtcvkxc/!!

Kn! nkokvg! cnnc! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng! uctgddg! equî!

OXXWZSO`[ OXXuWY\[^`[ RSXXO ^S`tkdw|kqpg!korqpkdkng!c!hkpk!eqpvtkdwvkxk-!kp!

hqt|c! fk! wpc!uegnvc! ngikuncvkxc! kornkekvc-! uhqtpkvc-! pqpfkogpq-! fk! qipk!

gngogpvq!vguvwcng!fk!eqphgtoc/!Gngogpvq!vcpvq!rkû!pgeguuctkq!cnnc!nweg!

fgnng! tkrgtewuukqpk! fk! wpc! ukhhcvvc! kppqxc|kqpg-! ejg! tkogfkvgtgddg! nc!

uegnvc!eqorkwvc!fcn!ngikuncvqtg!uqnvcpvq!pgn!2;;2-!eqp!nc!ngiig!p/!523-!

gngxcpfq!kn!ocuukocng!eqpvtkdwvkxq!g!fkhhgtgp|kcpfqnq!tkurgvvq!cn!nkokvg!

ocuukoq!fgnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng/!!

AuOP^[UOdW[ZS \S^ WZQ[Y\O`WPWXW`e RSXXu[^WUWZO^WO RW_QWrnkpc!

Q[ZRa^^SPPS' WZ RWTS``[ RW [UZW O\\WUXW[ `S_`aOXS' OXXuWZ`^[RadW[ZS RW aZO

pwqxc!fkuekrnkpc-!ecnkdtcvc!uw!wp!fkxgtuq!nkokvg-!ogpq!tguvtkvvkxq/!!

7ZQVS RO ]aS_`uOZU[X[ bW_aOXS' ^W_OX`OZ[ Q[Z \XO_`WQO SbWRSZdO XS

curgtkvâ!fgn!rgteqtuq!gtogpgwvkeq!ejg!crrtqfc!cn!uwrgtcogpvq!fgnnc!

fkuekrnkpc!rkû!tkucngpvg-!kp!swcpvq!kpeqpeknkcdkng!eqp!nc!pwqxc/!!
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.!29!.!

26/r!IOXS Q[Z_WRS^OdW[ZS WZ`^[RaQS OXXuS_OYS RSW \^[TWXW _W_`SYO`WQW

QVS Q[^^[P[^OZ[ XO \S^Ra^OZ`S bWUSZdO RSX XWYW`S RW QaW OXXuO^`) ,-'

ugvvkoq! eqooc-! fgn! f/R/T/! p/! 2531! fgn! 2;82! cpejg! rgt! nc!

RS`S^YWZOdW[ZS RSXXO s]a[`O 8t RSXXO \SZ_W[ZS) !

Kn! ocuukocng! fgnnc! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng! ê! wp!

SXSYSZ`[ WZRSTS``WPWXS OZQVS ZSXXO RS`S^YWZOdW[ZS RSXXO s]a[`O 8t'

eqog!nc!uvguuc!rctvg!eqpvtqtkeqttgpvg!pqp!ocpec!fk!tkeqpquegtg-!rwt!

bSZ`WXOZR[ Q[^^S``WbW QVS `^ObOXWQOZ[ W Q[ZTWZW RSXXuWZ`S^\^S`OdW[ZS RSX

fktkvvq!xkigpvg/!!

Kn! tgikog! rtgxkfgp|kcng! fgk! ncxqtcvqtk! fgnnq! urgvvceqnq! r! eqog!

eqphgtoc! cpejg! nc! uwc! gxqnw|kqpg! rkû! tgegpvg! r! rtguwrrqpg!

XuWZRWQOdW[ZS XSUW_XO`Wbc-! wpkxqec! g! xkpeqncpvg-! fk! wp! ocuukocng! fgnnc!

tgvtkdw|kqpg!rgpukqpcdkng!g!fk!wp!ocuukocng!eqpvtkdwvkxq/!!

27/r!Ê!rtqrtkq! nc!rctvkeqnctkvâ!fgn!tgikog!crrnkecdkng!ck! ncxqtcvqtk!

RSXX[ _\S``OQ[X[ O WZRW^WddO^S XuWZ`S^\^S`S S OR ObbOX[^O^S XO Q[Z`WZaW`e'

kp! qtfWZS OX YO__WYOXS \SZ_W[ZOPWXS' `^O WX ^SUWYS RSXXO s]a[`O 7t S

]aSXX[ RSXXO s]a[`O 8t) !

28/r!Wpq!fgk!vtcvvk!fkuvkpvkxk!fgn!tgikog!crrnkecdkng!tcvkqpg!vgorqtku!

tkukgfg!pgnnc!tgvtkdw|kqpg!ocuukoc!korqpkdkng!c!hkpk!eqpvtkdwvkxk/!!

28/2/r!Kn!rtgegfgpvg!ukuvgoc!RW Q[Z`^WPadW[ZS \^SbSRSbO Xu[PPXWU[

\S^ WX XOb[^O`[^S RW bS^_O^S XuOXW]a[`O RSX ,/'2+ \S^ QSZ`[ TWZ[

OXXuOYY[Z`O^S YO__WY[ RW XW^S .,0)+++ RW Q[Y\SZ_[ UW[^ZOXWS^['

eqttkurqpfgpvg! cn! nkokvg! fgnnc! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng/!

HaXXuSQQSRSZdO _W O\\nkecxc!wp!eqpvtkdwvq!fk!uqnkfctkgvâ!pgnnc!okuwtc!fgn!

4!rgt!egpvq/!!

AuWY\[^`[ RSXXO ^S`^WPadW[ZS WY\[ZWPWXS O TWZW Q[Z`^WPa`WbW S^O RaZ]aS

urgewnctg!c!swgnnq!fgnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng/!!

28/3/r!AuO^`) ,,' Q[YYO -' RSXXO XSUUS .+ RWQSYP^S ,4;2-!p/!523-!

ZSX Y[RWTWQO^S XuO^`) -' `S^d[ Q[YYO' RSX R)E)G) Z) ,/-+ RSX ,42,' oVO

SXSbO`[ XuOXW]a[`O \S^QSZ`aOXS OX -1'42 \S^ QSZ`[ SR VO _`OPWXW`[ QVS

guuc!uk!crrnkejk!ck!eqorgpuk!ikqtpcnkgtk!hkpq!cnnc!eqpeqttgp|c!fk!nktg!wp!
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.!2;!.!

oknkqpg-!kppcn|cpfq!pgn!eqpvgorq!kn!eqpvtkdwvq!fk!uqnkfctkgvâ!fcn!4!cn!6!

rgt!egpvq½!)Eqtvg!equvkvw|kqpcng-!qtfkpcp|c!p/!47;!fgn!2;;9*/!!

28/4/r!Rgt!k!ncxqtcvqtk-!eqog!kn!eqpvtqtkeqttgpvg-!ikâ!kuetkvvk!cn!Hqpfq!

rgpukqpk! rgt! k! ncxqtcvqtk! fgnnq! urgvvceqnq! cnnc! fcvc! fgn! 42! fkegodtg!

2;;6-!kX YO__WYOXS Q[Z`^WPa`Wb[ \S^YOZS' ZSW `S^YWZW RSTWZW`W ROXXuO^`)

2-!eqooc!9-!fgn!f/niu/!p/!293!fgn!2;;8<! ng!cnkswqvg!eqpvtkdwvkxg!­uk!

crrnkecpq!kpvgitcnogpvg!uwnnc!tgvtkdw|kqpg!ikqtpcnkgtc!pqp!geegfgpvg!kn!

nkokvg! ocuukoq! fk! nktg! 2/111/111/! Hgtoq! tguvcpfq! kn! fkurquvq! fk! ewk!

OXXuO^`WQ[X[ -' ]aWZ`[ Q[YYO' RSX RSQ^S`[ RSX E^S_WRSZ`S RSXXO

Tgrwddnkec! 42! fkegodtg! 2;82-! p/! 2531-! swcnqtc! nc! tgvtkdw|kqpg!

UW[^ZOXWS^O _WO _a\S^W[^S O XW^S ,)+++)+++ XuOXW]a[`O Q[Z`^WPa`WbO g

fqxwvc! uwn! ocuukocng! fk! tgvtkdw|kqpg! ikqtpcnkgtc! korqpkdkng!

eqttkurqpfgpvg!c!ekcuewpc!hcuekc!gf!ê!ceetgfkvcvq!wp!pwogtq!fk!ikqtpk!

RW Q[Z`^WPadW[ZS' Q[Z aZ YO__WY[ RW [``[' _SQ[ZR[ XuOXXSUO`O IOPSXXO 7

hkpq! cn! tciikwpikogpvq! fk! 423! ikqtpcvg! cppwg! uwrgtcvg! ng! swcnk! uk!

crrnkec!nc!rtgxkigpvg!pqtocvkxc/!Uwnnc!rctvg!fk!tgvtkdw|kqpg!geegfgpvg!

kn! ocuukocng! fk! tgvtkdw|kqpg! korqpkdkng! tgncvkxq! c! ekcuewpc! hcuekc-! uk!

crrnkec!wp!eqpvtkdwvq!fk!uqnkfctkgvâ!pgnnc!okuwtc!fgn!6!rgt!egpvq!fk!ewk!

3-61!rgt!egpvq!c!ectkeq!fgn!fcvqtg!fk!ncxqtq!g!3-61!rgt!egpvq!c!ectkeq!

fgn!ncxqtcvqtg½/!!

Nc! tgvtkdw|kqpg! uqiigvvc! c! rtgnkgxq! eqpvtkdwvkxq! ê! rkû! gngxcvc!

tkurgvvq!cnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng/!!

28/5/r! Fkxgtuc! ê! nc! fkuekrnkpc! rgt! kn! rgtuqpcng! ejg! ukc! kuetkvvq! cn!

Hqpfq!rgpukqpk!rgt!k!ncxqtcvqtk!fgnnq!urgvvceqnq!kp!fcvc!uweeguukxc!cn!42!

RWQSYP^S ,440 [ QVS S_S^QW`W Xu[\dW[ZS \S^ WX _W_`SYO Q[Z`^WPa`Wb[ %O^`)

2-!eqooc!25-!fgn!f/niu/!p/!293!fgn!2;;8*<!uk!crrnkec!kn!ocuukocng!cppwq!

fgnnc!dcug!eqpvtkdwvkxc!g!rgpukqpcdkng!fk! nktg!243!oknkqpk-! ugeqpfq! ng!

oqfcnkvâ!uvcdknkvg-!eqZ bOXSZdO USZS^OXS' ROXXuO^`) -' Q[YYO ,3' RSXXO

ngiig!p/!446!fgn!2;;6/!!

29/r! AuWZRW_Q^WYWZO`O OP[XWdW[ZS' \S^ XO s]a[`O 8t' RW aZ XWYW`S

ocuukoq! fgnnc! tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng! fctgddg! âfkvq! c!
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.!31!.!

wpc!ukvwc|kqpg!tqxguekcvc!tkurgvvq!c!swgnnc!ejg!nc!Eqtvg!equvkvw|kqpcng!

jc!xcinkcvq!pgnnc!ikâ!ogp|kqpcvc!ugpvgp|c!p/!313!fgn!3119/!

29/2/r!Qiigvvq!fk!egpuwtg!gtc-!kp!swgn!htcpigpvg-!kn!fkxctkq!vtc!nc!

tgvtkdw|kqpg! uqvvqrquvc! c! eqpvtkdw|kqpg! rkgpc! )nktg! 2/111/111*! g! nc!

tgvtkdw|kqpg!wvkng!ck!hkpk!fgn!ecneqnq!fgnnc!rgpukqpg!)nktg!426/111*/!!

Nc!Eqtvg!equvkvw|kqpcng!jc!chhgtocvq!ejg!vcng!fkxctkq!pqp!ê!fk!rgt!

uë! ngukxq! fgk! rtkpekrk! fk! giwcinkcp|c! g! fk! tcikqpgxqng||c! g! fk!

cfgiwcvg||c! g! fk! rtqrqt|kqpcnkvâ! fgnnc! vwvgnc! rtgxkfgp|kcng-! ­rwtejë!

wpc! egtvc! rtqrqt|kqpcnkvâ! xgpic! cuukewtcvc! g-! uqrtcvvwvvq-! pqp! ukc!

Q[Y\^[YS__O XO ^SOXWddOdW[ZS RSXXS TWZOXW`e RW QaW OXXuO^`) .3 RSXXO

Equvkvw|kqpg½!)ugpvgp|c!p/!313!fgn!3119-!rwpvq!3!fgn!Eqpukfgtcvq!kp!

fktkvvq*/!!

Nc! Ectvc! hqpfcogpvcng! pqp! tkejkgfg! wpc! ­pgeguuctkc!

eqttkurqpfgp|c! vtc! k! eqpvtkdwvk! xgtucvk! g! ng! rtguvc|kqpk! gtqicvg½!

%_SZ`SZdO Z) -+- RSX -++3' \aZ`[ -&' WZ ]aOZ`[ XuORSY\WYSZ`[

RSXXu[PPXWU[ Q[Z`^WPa`Wb[ `^O_QSZRS XuWZ`S^S__S RSX _WZU[X[ _[UUS``[

rtqvgvvq! g! pqp! qddgfkueg! c! wpc! nqikec! ogtcogpvg! eqttkurgvvkxc!

)ugpvgp|c!p/!284!fgn!2;97-!rwpvq!21!fgn!Eqpukfgtcvq!kp!fktkvvq*/!!

Pë!nq!­uswknkdtkq!fk!pqvgxqng!gpvkvâ!ejg!gukuvgtgddg!vtc!nc!okuwtc!fgn!

`S``[ \SZ_W[ZOPWXS S ]aSXXO' OXXuWZQW^QO `^W\XO' RSXXO ^S`^WPadW[Zg!

cuuqiigvvcvc! c! eqpvtkdw|kqpg½! rtgikwfkec! swgnng! gukigp|g! okpkog! fk!

\^[`SdW[ZS RSXXO \S^_[ZO' QVS _uWY\[ZU[Z[ Q[YS ZaQXS[ WZ`OZUWPWXS

cpejg!cnnc!fkuetg|kqpcnkvâ!fgn!ngikuncvqtg!)ugpvgp|c!p/!313!fgn!3119-!kn!

ikâ! tkejkcocvq! rwpvq! 3! fgn! Eqpukfgtcvq! kp!fktkvvq*-! ejkcocvq! c! vgpgt!

eqpvq!fgnng!tkuqtug!hkpcp|kctkg!fkurqpkdknk/!!

Cnnc!fkuctoqpkc!fgpwpekcvc!pqp!rqvtgddg!eqowpswg!rqttg!tkogfkq!

nc! Eqtvg! equvkvw|kqpcng-! kp! swcpvq! wp! kpvgtxgpvq! fk! vcn! hcvvc!

kornkejgtgddg! ­xcnwvc|kqpk! g! dkncpekcogpvk! fk! kpvgtguuk! eqorqtvcpvk!

uegnvg! rqnkvkejg! ejg-! pgk! nkokvk! fgn! tkurgvvq! fgk! fktkvvk! hqpfcogpvcnk-!

eqorgvqpq!cn!ngikuncvqtg½!)kn!ekvcvq!rwpvq!3!fgn!Eqpukfgtcvq!kp!fktkvvq*/!!
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29/3/r!Kn!ukpfcecvq!fk!equvkvw|kqpcnkvâ!gtc!uvcvq!uqnngekvcvq!kp!ikwfk|k!

tkiwctfcpvk!nc!nkswkfc|kqpg!fk!rSZ_W[ZW Q[_`W`aW`S RO aZO s]a[`O 7t S RO

aZO s]a[`O 8t) !

Pgn! ikwfk|kq! rtqoquuq! fcn! Vtkdwpcng! fk! Ucptgoq-! cxgxc! cikvq! wp!

­fkrgpfgpvg!c!vgorq!kpfgvgtokpcvq!fgn!Ecukpô!owpkekrcng!fk!Ucptgoq!

Q[Z XO ]aOXWTWQO RW WY\WSUO`['qQ[XX[QO`[ O ^W\[_[ WZ RO`O ., RWQSYP^S!

,443 OXXuS`e RW _S__OZ`O]aO``^[ OZZW' ObSZR[ YO`a^O`[ `^SZ`O]aO``^[

cppk! fk! cp|kcpkvâ! fk! ugtxk|kq-! rctk! c! eqornguukxg! 21/731! ikqtpcvg! fk!

eqpvtkdw|kqpg½/!!

Kn! tkogvvgpvg!cxgxc!gurquvq!ejg! nc!rgpukqpg!gtqicvc!c!fgeqttgtg!

fcn!2²!igppckq!2;;;!gtc!uvcvc!ecneqncvc!r!ukc!rgt!nc!swqvc!c*!ukc!rgt!nc!

swqvc! d*! r! ­cuuwogpfq! eqog! ocuukocng! fk! tgvtkdw|kqpg! ikqtpcnkgtc!

rgpukqpcdkng!wpc!uqooc!kphgtkqtg!c!swgnnc!tgcnogpvg!rgtegrkvc-!eqp!nc!

eqpugiwgp|c! ejg! kn! vtcvvcogpvq! rgpukqpkuvkeq! inqdcng! ê! tkuwnvcvq!

kphgtkqtg! tkurgvvq! c! swgnnq! ejg! kn! tkeqttgpvg! cxtgddg! qvvgpwvq! qxg! kn!

etkvgtkq!fk!ecneqnq!hquug!uvcvq!swgnnq!fgnnc!tgvtkdw|kqpg!ghhgvvkxc½!)rwpvq!

2!fgn!Tkvgpwvq!kp!hcvvq*/!!

7ZQVS ZSX UWaRWdW[ \^[Y[__[ ROX I^WPaZOXS RW I[^WZ[' XuOdW[ZS S^O

uvcvc!kpvtcrtguc!fc!­fkrgpfgpvk!c!vgorq!kpfgvgtokpcvq!tkurgvvkxcogpvg!

hkpq!cnng!fcvg!fgn!42!ciquvq!3112!g!fgn!41!ikwipq!3114½!)rwpvq!4!fgn!

Tkvgpwvq!kp!hcvvq*-!ejg!rqvgxcpq!fwpswg!xcpvctg!cp|kcpkvâ!eqpvtkdwvkxg!

kp!fcvc!uweeguukxc!cn!2²!igppckq!2;;4/!!

Nc! Eqtvg! equvkvw|kqpcng! pqp! eqpukfgtc! gttqpgq! kn! rtguwrrquvq!

kpvgtrtgvcvkxq!fc! ewk! owqxqpq! gpvtcodk! k! tkogvvgpvk-! ejg! hcppq! ngxc!

_aXXO \S^Ra^OZ`S O\\XWQOPWXW`e RSX XWYW`S RW QaW OXXuO^`) ,-' _S``WY[

Q[YYO' RSX R)E)G) Z) ,/-+ RSX ,42,' OZQVS \S^ XO s]a[`O 8t) AWYW`S

ejg! kn! Vtkdwpcng! fk! Ucptgoq! tkvkgpg! ukc! uvcvq! eqphgtocvq! rtqrtkq! fcn!

f/niu/!p/!614!fgn!2;;3/!!

Kn! ikwfkeg! fgnng! ngiik! jc! fkejkctcvq! kpcookuukdknk! ng! swguvkqpk-! kp!

tcikqpg! fgn! ectcvvgtg! ocpkhguvcogpvg! ocpkrqncvkxq! fgnnc! rtqpwpekc!

cwurkecvc! fck! tkogvvgpvk/! Nc! eqttg|kqpg! fgnnq! uswknkdtkq! rquvwnc! uegnvg!
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.!33!.!

uswkukvcogpvg! fkuetg|kqpcnk-! ejg! guqtdkvcpq! fck! rqvgtk! fgnnc! Eqtvg!

equvkvw|kqpcng!)ctv/!39!fgnnc!ngiig!22!oct|q!2;64-!p/!98*/!!

FaOZ`[ OXXO RW_\O^W`e RW `^O``OYSZ`[ Q[Z WX ^SUWYS RSXXuO__WQa^OdW[ZS

USZS^OXS [PPXWUO`[^WO' Z[Z _a__W_`S XuOR[YP^O`O ngukqpg!fgn!rtkpekrkq!fk!

giwcinkcp|c!g!ng!egpuwtg-!rgtvcpvq-!uqpq!uvcvg!fkejkctcvg!pqp!hqpfcvg/!!

Nc!rtqpwpekc!fgnnc!Eqtvg!equvkvw|kqpcng!pqp!uk!cttguvc!c!wp!tknkgxq!fk!

ogtc!kpcookuukdknkvâ!g-!pgn!fkejkctctg!kp!rctvg!kpcookuukdknk!g!kp!rctvg!

pqp!hqpfcvg!ng!swguvkqpk!uqnngxcvg-!owqxg!eqowpswg!fcn!rtguwrrquvq!

ejg!uwuukuvc!nq!uswknkdtkq!fgpwpekcvq!kp!vgtokpk!igpgtcnk-!eqp!tkiwctfq!c!

gpvtcodg! ng! swqvg! fk! rgpukqpg-! g! ejg! ukc! eqttgvvc! nc! rtgoguuc!

kpvgtrtgvcvkxc!ejg!hqpfc!kn!fgfqvvq!eqpvtcuvq!eqp!k!rctcogvtk!kpxqecvk/!!

Cpejg!fc!swguvq!rwpvq!fk!xkuvc-!vtqxc!eqphgtoc!kn!hcvvq!ejg-!cpejg!

\S^ XO s]a[`O 8t' Z[Z QS__W RW `^[bO^S O\\XWQOdW[ZS WX XWYW`S RW QaW OXXuO^`)

23-!ugvvkoq!eqooc-!fgn!f/R/T/!p/!2531!fgn!2;82/!!

2;/r!CSXXuWZ`S^\^S`OdW[ZS ObOXXO`O ROX UWaRWQS RuO\\SXX[ g!fcnnc!rctvg!

eqpvtqtkeqttgpvg-!uk!fgvgtokpgtgddg!wpc!fkxgtuc!cukoogvtkc!tkurgvvq!c!

swgnnc!gucokpcvc!fcn!ikwfkeg!fgnng!ngiik!pgnnc!ugpvgp|c!p/!313!fgn!3119/!!

Kn!ukuvgoc-!ejg!korqpg!kn!rcicogpvq!fgnnc!eqpvtkdw|kqpg!kp!okuwtc!

rkgpc!hkpq!cf!wp!egtvq!korqtvq!)XW^S ,)+++)+++& S' \S^ XuSQQSRSZdO' WX

xgtucogpvq!fk!wp!ogtq!eqpvtkdwvq!fk!uqnkfctkgvâ-!uk!eqodkpgtgddg!eqp!

XuSXWYWZOdW[ZS RW aZ `S``[ OXXO ^S`^WPadW[ZS UW[^ZOXWS^O \SZ_W[ZOPWXS) !

31/r!C!wpc!fkuekrnkpc-!ejg!cpeqtc!hkuuc!tcvkqpg!vgorqtku!wp!nkokvg!

cnnc! tgvtkdw|kqpg! korqpkdkng! c! hkpk! eqpvtkdwvkxk-! ê! eqguugp|kcng-! rgt!

eqpvtq-!nc!rtgugp|c!fk!wp!nkokvg!cnnc!tgvtkdw|kqpg!rgpukqpcdkng/!!

Kn!rgtocpgtg!fgn!rtkoq!nkokvg-!uxkpeqncvq!fcn!ugeqpfq-!pqp!rwô!ejg!

igpgtctg! etkvkekvâ! g! urgtgswc|kqpk-! kp! eqpvtcuvq! eqp! kn! fkugipq! fk!

ctoqpk||c|kqpg! g! tc|kqpcnk||c|kqpg! rgtugiwkvq! fcn! ngikuncvqtg! eqp! ng!

tkhqtog!fgn!2;;6!g!fgn!2;;8/!!

Kpxgtq-!cn!ncxqtcvqtg-!ejg!rwtg!cddkc!rcicvq!k!eqpvtkdwvk!kp!okuwtc!

rkgpc!uqnq!gpvtq!nc!uqinkc!fgn!ocuukocng!fk!wp!oknkqpg!fgnng!xgeejkg!nktg-!

uctgddg! e[^^W_\[_`O XO \SZ_W[ZS _aXXO PO_S RSXXuWZ`S^O ^S`^WPadW[ZS
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.!34!.!

rgtegrkvc-! ugp|c! nkokvc|kqpk! fk! uqtvc! kp! qtfkpg! cnnc! tgvtkdw|kqpg!

ikqtpcnkgtc!fk!tkhgtkogpvq/!!

Fk! vcnk! kpeqpitwgp|g-! ejg! eqpfwttgddgtq! c! etgctg! wp! ukuvgoc!

RuWZSRW`[ TOb[^S OZQVS ^W_\S``[ O ]aSXX[ bWUSZ`S ZSXXuO__WQa^OdW[ZS

igpgtcng! qddnkicvqtkc-! uk! oquvtc! eqpucrgxqng! g! uk! hc! ectkeq! nc! uvguuc!

\O^`S Q[Z`^[^WQ[^^SZ`S' OR[YP^OZR[ XuWZ`^[RadW[ZS RW aZ XWYW`S YSZ[

uvtkpigpvg-!eqp!wpc!uqnw|kqpg!pqp!uegxtc!fc!kpegtvg||g!g!ectgpvg!fk!wp!

uqnkfq!hqpfcogpvq!ngikuncvkxq/!!

32/r! Nc! hkuuc|kqpg! fk! wp! vgvvq! cnnc! tgvtkdw|kqpg! ikqtpcnkgtc!

rgpukqpcdkng! eqpvtkdwkueg! c! eqorqttg! k! fkxgtuk! kpvgtguuk! fk! tknkgxq!

equvkvw|kqpcng!g!uk!eqnnqec!kp!­wp!ukuvgoc!corkcogpvg!hcxqtgxqng!rgt!

UXW W_Q^W``W' ]aOZ`[ OXXuSZ`W`e RSXXS \^S_`OdW[pk! gf! cnng! eqpfk|kqpk! fk!

ceeguuq-! tkurgvvq! c! swgnnq! fgnnc! igpgtcnkvâ! fgk! ncxqtcvqtk! cuukewtcvk!

rtguuq!n(KPRU=!fk!vcnejë!pqp!ê!rquukdkng!ncogpvctg!kn!ugornkeg!fcvq!fgnnc!

fkxgtukvâ!gukuvgpvg!vtc!tgvtkdw|kqpg!uqiigvvc!c!rtgnkgxq!eqpvtkdwvkxq!g!

tgvtkdw|kqpg! rgZ_W[ZOPWXS _SZdO `SZS^S \^S_SZ`S XuWZ`S^[ _W_`SYO

rtgxkfgp|kcng!kp!ewk!fgvvc!rtgxkukqpg!uk!kpugtkueg½!)Eqtvg!equvkvw|kqpcng-!

ugpvgp|c!p/!313!fgn!3119-!rwpvq!4!fgn!Eqpukfgtcvq!kp!fktkvvq*/!!

32/2/r! Vcng! tgikog! rtgxkfgp|kcng-! ejg! rtguekpfg! fcnnc! pcvwtc!

cwvqpqoc! q! uwdqtfkpcvc! fgn! tcrrqtvq! fk! ncxqtq! g! fcn! ugvvqtg! fk!

O\\O^`SZSZdO RSXXuWY\^S_O' g Q[Z`^ORRW_`WZ`[ ROXXuOQQ^SRW`[ RW Q[Z`^WPa`W

RuaTTWQW[' RO aZ OQQS__[ OXXS \SZ_W[ZW RW bSQQVWOWO' QVS g OZ`WQW\O`[ \S^

`OXaZS TWUa^S ^W_\S``[ OW ^SUWYW [^RWZO^W' ROXXuS^[ic|kqpg!fk!wpq!urgekhkeq!

`^O``OYSZ`[ RuWZbOXWRW`e \^[TS__W[ZOXS) !

32/3/r! Nc! urgekcnkvâ-! ngicvc! c! wp! ncxqtq! urguuq! fkueqpvkpwq! g!

\^SQO^W[' \S^YSO OZQVS XuSb[XadW[ZS Z[^YO`WbO \Wj ^SQSZ`S'

Q[Z`^O__SUZO`O ROXXuS_WUSZdO RW _[bbSZW^S OXXO Q^W_W USZS^O`O

ROXXuSYgtigp|c! fc! Eqxkf.2;! )ctv/! 77! fgn! fgetgvq.ngiig! 36! ociikq!

3132-!p/!84-!eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!pgnnc!ngiig!34!nwinkq!3132-!

p/!217*!g!fk!crrtguvctg!wpc!tkhqtoc!fk!rkû!corkq!tgurktq-!rtghkiwtcvc!
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.!35!.!

fcnnc!ngiig!26!nwinkq!3133-!p/!217-!tgecpvg!­Fgngic!cn!Iqxgtpq!g!cnvtg!

fkurquk|kqpk!kp!ocvgtkc!fk!urgvvceqnq½/!!

@X EO^XOYSZ`[ VO RSXSUO`[ WX >[bS^Z[ OXXuWZ`^[RadW[ZS RW O\\^[\^WO`S

okuwtg!fk!uquvgipq-!pgn!fqxgtquq!­tkeqpquekogpvq!fgnng!urgekhkekvâ!fgn!

ncxqtq! g! fgn! ectcvvgtg! uvtwvvwtcnogpvg! fkueqpvkpwq! fgnng! rtguvc|kqpk!

ncxqtcvkxg! pgn! ugvvqtg! fgnnq! urgvvceqnq½! )ctv/! 3-! eqooc! 5-! ngvvgtc! c-!

fgnnc!ngiig!fc!wnvkoq!ekvcvc*!!

32/4/r! AuWZRWQO`O _\SQWOXW`e' `a``ObWO' Z[Z _W \ai `^OYa`O^S

ZSXXuWZ`^[RadW[ZS RW aZ ^SUWYS RuWZQ[ZU^a[ TOb[^S [ ZSXXO Q[ZTWUa^OdW[ZS

fk!wp!ukuvgoc!rtgxkfgp|kcng!ejg-!fk!swguvc!urgekcnkvâ-!tkrtqfwec!uqnq!ink!

curgvvk!rkû!eqpxgpkgpvk-!fkuikwpvk!fcn!eqornguukxq!dkncpekcogpvq!cvvwcvq!

fcn! ngikuncvqtg! cn! hkpg! fk! ictcpvktg! nc! uquvgpkdknkvâ! fgn! ukuvgoc!

inqdcnogpvg!kpvguq/!!

Kp!swguvc!rtqurgvvkxc-!uk!eqinkg!nc!ikwuvkhkec|kqpg!fgn!rgtocpgtg!fgn!

nkokvg! ocuukoq! fgnnc! tgvtkdw|kqpg! rgpukqpcdkng-! eqp! tkhgtkogpvq! cnnc!

RS`S^YWZOdW[ZS RSXXO s]a[`O 8t RSXXO \SZ_W[ZS) !

32/5/r!IOZ`[ XuOP[XWdW[ZS RSX XWYW`S ]aOZ`[ XuWZ`^[RadW[ZS RW aZ XWYW`S

ogpq! tkiqtquq! fgvgtokpgtgddgtq! kttcikqpgxqnk! fkurctkvâ! vtc! kn! ecneqnq!

fgnng! fwg! swqvg-! ectcvvgtk||cvg! fc! nkokvk! ugpukdknogpvg! fkxgtuk! cpejg!

ZSXXuWZ`S^\^S`OdW[ZS Q[^^S``WbO \S^[^O`O ROX Q[Z`^[^WQ[^^SZ`S) C[Z _W

cvvwgtgddg!swgn!­dkncpekcogpvq!vtc!k!ogvqfk!fk!ecneqnq!fgnng!fwg!swqvg½-!

fgnkpgcvq!pgnnc!ugpvgp|c!korwipcvc/!!

32/6/r! HW RSbS \[W ^WXSbO^S QVS' \S^ WX QOXQ[X[ RSXXO s]a[`O 8t' WX

ngikuncvqtg-!eqp!kn!f/niu/!p/!614!fgn!2;;3-!jc!kpvtqfqvvq!etkvgtk!rkû!tkikfk-!

kp!wpc!rtqurgvvkxc!fk!eqpvgpkogpvq!fgnnc!urguc!rtgxkfgp|kcng/!!

Kp! cpvkvguk! eqp! XS XWZSS W_\W^O`^WQW RSUXuWZ`S^bSZ`W RW ^WT[^YO' _W

fqxtgddg! krqvk||ctg! ejg-! rgt! k! ncxqtcvqtk! fgnnq! urgvvceqnq-! nc!

RS`S^YWZOdW[ZS RSXXO s]a[`O 8t _WO WY\^[Z`O`O O Q^W`S^W \Wj TOb[^Sb[XW'

fkucpeqtcvk!fc!qipk! nkokvg!cnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng!q!

Q[YYW_a^O`W O aZ XWYW`S Z[`Sb[XYSZ`S YSZ[ _SbS^[ ^W_\S``[ OXXO s]a[`O

7t) !
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.!36!.!

33/r!Kpqnvtg-!wp!ukuvgoc-!ejg!uwrgtk!kn!ocuukocng!fgnnc!tgvtkdw|kqpg!

UW[^ZOXWS^O \SZ_W[ZOPWXS S \S^\S`aW Xu[\S^O`WbW`e RW aZO ^S`^WPadW[ZS

ocuukoc! korqpkdkng! c! hkpk! eqpvtkdwvkxk-! uctgddg! fkuctoqpkeq! tkurgvvq!

cnnc!ngiig!fk!fgngic|kqpg-!ejg!pqp!uqnvcpvq!pqp!tceejkwfg!kpfkec|kqpk!fk!

uqtvc! kp! qtfkpg! c! vcng! uwrgtcogpvq-! oc! xkpeqnc! kn! ngikuncvqtg! c!

ucnxciwctfctg!ng!gukigp|g!fk!gswknkdtkq!fgnng!iguvkqpk!rtgxkfgp|kcnk/!!

33/2/r! AuWZRW_Q^WYWZO`[ _a\S^OYSZ`[ RSX YO__WYOXS RSXXO

tgvtkdw|kqpg! ikqtpcnkgtc! rgpukqpcdkng-! c! htqpvg! fgn! rgtocpgtg! fk! wp!

ocuukocng! eqpvtkdwvkxq-! rqttgddg! c! tgrgpvcinkq! swgnng! gukigp|g! fk!

gswknkdtkq! ejg! nc! ngiig! fk! fgngic|kqpg! jc! gpwpekcvq! eqog! etkvgtkq!

fktgvvkxq! eqigpvg-! tkejkcocvq! cpejg! fcnng! eqpenwukqpk! fgn! Rwddnkeq!

Okpkuvgtq/!!

Vcng! etkvgtkq! fktS``Wb[ Z[Z \ai Z[Z [^WSZ`O^S OZQVS Xu[\S^O

RSXXuWZ`S^\^S`S' QVWOYO`[ OR O__WQa^O^S XO Q[Y\O`WPWXW`e RSX RSQ^S`[

ngikuncvkxq!eqp!k!rtkpekrk!g!k!etkvgtk!fktgvvkxk!rtguetkvvk!fcn!fgngicpvg!g-!fk!

eqpugiwgp|c-!eqp!nc!Ectvc!hqpfcogpvcng!)ctv/!87!Equv/*/!!

Rtqrtkq!ZSXXuS_OYS RSX R)XU_) Z) ,3- RSX ,442' ]aS_`O 9[^`S' _WO \a^S

Q[Z ^WUaO^R[ OXXO RWbS^_O ]aS_`W[ZS RSXXuWZQWRSZdO RSXX[ Wa_

_a\S^bSZWSZ_ _aXXS \SZ_W[ZW UWe XW]aWRO`S' VO \[_`[ XuOQQSZ`[ _aXXO

ZSQS__W`e RW aZuWZ`S^\^S`OdW[ZS Q[ZT[^YS OW \^WZQW\W S Q^W`S^W Rktgvvkxk!

fgnnc!ngiig!fk!fgngic|kqpg-!tkoctecpfq!ejg!­swcng!ecpqpg!gtogpgwvkeq!

\^SYWZSZ`S' WX \^WZQW\W[ RW _a\^SYOdWO Q[_`W`adW[ZOXS LqM WY\[ZS

OXXuWZ`S^\^S`S RW [\`O^S' T^O \Wj _[XadW[ZW O_`^O``OYSZ`S \[__WPWXW' \S^

swgnnc!ejg!tgpfg!nc!fkurquk|kqpg!eqphqtog!c!Equvkvw|kqpg½!)Ecuu/-!ug|/!

ncx/-!35!hgddtckq!3117-!p/!5274*/!!

33/3/r!Pë!uk!rwô!tkdcvvgtg!ejg!nc!iguvkqpg!GPRCNU-!cnnqtejë!ê!uvcvc!

WZUX[PO`O ZSXXu@CEH' Z[Z ^SUW_`^O__S RW_ObOZdW RW _[^`O) !

Vcng!gngogpvq-!kpfkecvq!fcnnc!rctvg!eqpvtqtkeqttgpvg!pgnnc!ogoqtkc!

knnwuvtcvkxc-!pqp!ê!fktkogpvg!rgt!wp!fwrnkeg!qtfkpg!fk!tcikqpk/!!

Kpuwrgtcdkng-!cp|kvwvvq-!ê!kn!fcvq!vguvwcng-!ejg!kpfkec!c!ejkctg!ngvvgtg!

XuS_WUSZdO RW _OXbOUaO^RO^S XuS]aWXWP^W[ RSXXS US_`W[ZW \^SbWRSZdWOXW'
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.!37!.!

S_WUSZdO QVS _uWY\[ZS OZQVS Q[YS Q^W`S^W[ WZvgtrtgvcvkxq! fgnng!

fkurquk|kqpk!cfqvvcvg!fcn!ngikuncvqtg!fgngicvq/!!

Rgt! cnvtq! xgtuq-! qeeqttg! cxgtg! tkiwctfq! cn! oqogpvq! kp! ewk! ng!

kppqxc|kqpk!uqpq!uvcvg!cfqvvcvg-!rtkoc!eqp!nc!ngiig!p/!446!fgn!2;;6!g!

swkpfk!eqp!kn!f/niu/!p/!293!fgn!2;;8/!!

Kn! ngikuncvqtg! jc! fqxwvq! uqrrguctg! vcnk! gukigp|g! fk! gswknkdtkq-!

`a``uOX`^[ QVS W\[`S`WQVS [ ^SY[`S WZ ]aSXXuO^Q[ RW `SY\[) !

CSXXuS_OYS WZ _SRS Q[Z_aX`WbO RSXX[ _QVSYO RW RSQ^S`[ XSUW_XO`Wb['

uk! ê! pqvcvq! ejg! ­kn! ukuvgoc! fk! hkpcp|kcogpvq! fgn! Hqpfq! rgpukqpk! fgk!

ncxqtcvqtk! fgnnq! urgvvceqnq-! tgcnk||cvq! vtcokvg! kn! rtgnkgxq! eqpvtkdwvkxq!

uwnng! tgvtkdw|kqpk-! uk! ê! fc! vgorq! tkxgncvq! kpuwhhkekgpvg! c! ictcpvktpg!

XuS]aWXWP^W[ TWZOZdWO^W[' OZQVS O QOa_O RSXXS TOb[^Sb[XW Q[ZRWdW[ZW RW

ceeguuq! ck! vtcvvcogpvk! rgpukqpkuvkek-! ejg! jcppq! fgvgtokpcvq! wp!

pqvgxqng! kpetgogpvq! fgk! htwkvqtk! fk! guuk½! )Wpfkegukoc! Eqookuukqpg!

Ncxqtq!g!rtgxkfgp|c!uqekcng!fgn!Ugpcvq-!Ugfwvc!fgn!34!igppckq!2;;8*-!

fgvgtokpcpfq!­wp!rgucpvg!rcuukxq½!)ugfwvc!fgn!7!hgddtckq!2;;8!fgnnc!

ogfgukoc!Eqookuukqpg*/!!

7ZQVS XuOXXWZSOYSZ`[ `^c! ocuukocng! rgpukqpcdkng! g! ocuukocng!

Q[Z`^WPa`Wb[ Q[Z ^WUaO^R[ OXXO s]a[`O 8t' ZSW `S^YWZW W\[`WddO`W ROX

Q[Z`^[^WQ[^^SZ`S' _O^SPPS RW__[ZOZ`S ^W_\S``[ OXXu[PWS``Wb[ RW UO^OZ`W^S

XuS]aWXWP^W[ RSXXS US_`W[ZW \^SbWRSZdWOXW S OXXO ZSQS__W`e RW ^OdW[ZOXWddO^S

XO _\S_O \^SbWRSZdWOXS' ZSQS__W`e QVS VO W_\W^O`[ `a``W UXuWZ`S^bSZ`W

tkhqtocvqtk/!!

34/r!Cnnc!nweg!fgnng!eqpukfgtc|kqpk!uxqnvg-!nc!Eqtvg!vgttkvqtkcng-!pgn!

^W`SZS^S [^OYOW _a\S^O`[' \S^ XO s]a[`O 8t RSXXO \SZ_W[ZS' WX XWYW`S OXXO

tgvtkdw|kqpg!ikqtpcnkgtc!rgZ_W[ZOPWXS RW QaW OXXuO^`) ,-' _S``WY[ Q[YYO'

RSX R)E)G) Z) ,/-+ RSX ,42,' g WZQ[^_O ZSXXuS^^[^S RW RW^W``[ RSZaZQWO`[

fcn!tkeqttgpvg/!!!!

35/r! Kn! tkeqtuq-! rgtvcpvq-! ê! ceeqnvq! g! nc! ugpvgp|c! korwipcvc! ê!

ecuucvc/!!
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.!38!.!

7 Z[^YO RSXXuO^`) .3/' _SQ[ZR[ Q[YYO' Q[R) \^qe/!ekx/-! nc!ecwuc!

RSbuS__S^S ^WZbWO`O OXXO 9[^`S RuO\\SXX[ RW G[YO' WZ RWbS^_O

eqorquk|kqpg-!ejg!uk!wpkhqtogtâ!cn!ugiwgpvg!rtkpekrkq!fk!fktkvvq<!­Pgnnc!

RS`S^YWZOdW[ZS RSXXO s]a[`O 8t RSXXO \SZ_W[ZS' ^SXO`WbO OXXS OZdWOZW`e

ocvwtcvg!uweeguukxcogpvg!cn!42!fkegodtg!2;;3!fck!ncxqtcvqtk!kuetkvvk!cn!

Hqpfq! rgpukqpk! ncxqtcvqtk! fgnnq! urgvvceqnq! kp! fcvc! cpvgtkqtg! cn! 42!

fkegodtg!2;;6-!pqp!uk!rtgpfqpq!kp!eqpukfgtc|kqpg-!ck!hkpk!fgn!ecneqnq!

fgnnc!tgvtkdw|kqpg!ikqtpcnkgtc!rgpukqpcdkng-!rgt!nc!rctvg!geegfgpvg-!ng!

tgvtkdwdW[ZW UW[^ZOXWS^S _a\S^W[^W OX XWYW`S TW__O`[ ROXXuO^`) ,-' _S``WY[

eqooc-!fgn!f/R/T/!42!fkegodtg!2;82-!p/!2531-!equî!eqog!fc!wnvkoq!

Y[RWTWQO`[ ROXXuO^`) ,' Q[YYO ,+' RSX RSQ^S`[ XSUW_XO`Wb[ .+ O\^WXS ,442'

p/!293/!Vcng!nkokvg!pqp!ê!uvcvq!cdtqicvq!rgt!kpeqY\O`WPWXW`e ROXXuO^`) /'

eqooc!9-!fgn!ogfgukoq!f/niu/!p/!293!fgn!2;;8½/!!

Cn! ikwfkeg! fgukipcvq! rgt! nc! hcug! fk! tkpxkq! ê! tkoguuc-! kpqnvtg-! nc!

nkswkfc|kqpg!fgnng!urgug!fgn!rtgugpvg!ikwfk|kq!)ctv/!496-!vgt|q!eqooc-!

eqf/!rtqe/!ekx/*/!!

R/S/O/!

Nc!Eqtvg!ceeqinkg!kn!^WQ[^_[' QO__O XuWY\aUZO`O _SZ`SZdO S ^WZbWO XO

ecwuc-!cpejg!rgt!nc!nkswkfc|kqpg!fgnng!urgug!fgn!rtgugpvg!ikwfk|kq-!cnnc!

9[^`S RuO\\SXX[ RW G[YO' WZ RWbS^_O Q[Y\[_WdW[ZS) !

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Swctvc!Ug|kqpg!

QWbWXS RSXXu,, qvvqdtg!3133/!

!!!!!Kn!Eqpukinkgtg!guvgpuqtg!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!Fcpkgnc!Ecnchkqtg!!!!!!!!!!!!!!!!!!!!!!!Wodgtvq!Dgttkpq!
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