
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGEQPFC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! HGNKEG!OCPPC! .!Rtgukfgpvg!.!

UCP\KQPK!
COOKPKUVTCVKXG!

Fqvv/! NQTGP\Q!QTKNKC! .!Eqpukinkgtg!.!

Fqvv/! OCWTQ!OQEEK! .!Eqpukinkgtg!.!
Wf/!3502203133!k
!EE!

Fqvv/! OKNGPC!HCNCUEJK! .!Eqpukinkgtg!.! T/I/P/!418230312;!

Fqvv/! UVGHCPQ!QNKXC! .!Tgn/!Eqpukinkgtg!.!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!41823.312;!rtqrquvq!fc<!

-! ]N[[]R^RY_N_N R QVSR^N QNWWlNaa)

!g!fqokeknkcvc!rtguuq!nc!ecpegnngtkc!fgnnc!Eqtvg!

fk!Ecuuc|kqpg!

.!tkeqttgpvg!.!

eqpvtq!

CIGP\KC!FGNNG!FQICPG!G!FGK!OQPQRQNK!k!WHHKEKQ!TGIKQPCNG!

RGT!NC!RWINKC-!DCUKNKECVC!G!OQNKUG!

.!kpvkocvc!.!

cxxgtuq!nc!ugpvgp|c!p/!6210312;!fgnnc!EQTVG!F(CRRGNNQ!fk!NGEEG-!

fgrqukvcvc!kn!420160312;=!
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3!fk!6!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

3502203133!fcn!Eqpukinkgtg!Fqvv/!UVGHCPQ!QNKXC!

HCVVK!FK!ECWUC!

rtqrqpgxc! qrrquk|kqpg-! kppcp|k! cn!

I]VO`YNWR QV ARPPR' NaaR]^Z WlZ]QVYNYbN VYTV`YbVZYR RXR^^N

QNWWl7TRYbVN QRWWR ;ZTNYR R QRV BZYZ[ZWV' PZY WN \`NWR R]N ^_N_Z

VY_VXN_Z VW [NTNXRY_Z QRWWN ^ZXXN QV n -+)+++ [R] aVZWNbVZYR

QRWWlN]_) ,' PZXXV 1/1 R ^^) QRWWN ARTTR Y) ,4+ QRW -+,/' [R]!cxgt!

XNY_RY`_Z NWWlVY_R]YZ QRW ^`Z R^R]PVbVZ PZXXR]PVNWR QV ON]

echhgvvgtkc! wp! crrctgeejkq! fk! kpvtcvvgpkogpvq! pqp! eqphqtog! cnnc!

ngiig/!

CRWWN ]R^V^_RYbN QRWWlNXXVYV^_]NbVZYR' VW I]VO`YNWR NPPZTWVRaN

WlZ[[Z^VbVZYR' PZY ^RY_RYbN Y) -+,-*-+,2)!

Eqp!nc!ugpvgp|c!korwipcvc-!p/6210312;-!nc!Eqtvg!fk!Crrgnnq!fk!

Ngeeg!ceeqinkgxc!kn!itcxcog!rtqrquvq!cxxgtuq!nc!fgekukqpg!fk!rtkog!

P`]R QNWWl7TRYbVN QRWWR ;ZTNYR R BZYZ[ZWV' ]VTR__NYQZ WlZ[[Z^VbVZYR

hqtowncvg!fcnnc! /!

Rtqrqpg! tkeqtuq! rgt! nc! ecuuc|kqpg! fk! fgvvc! fgekukqpg!

-!chhkfcpfquk!c!vtg!oqvkxk/!

Nc!rctvg! kpvkocvc!pqp!jc!uxqnvq!cvvkxkvâ!fkhgpukxc!pgn!rtgugpvg!

ikwfk|kq!fk!ngikvvkokvâ/!

TCIKQPK!FGNNC!FGEKUKQPG!

Eqp!kn!rtkoq!oqvkxq-!nc!tkeqttgpvg!ncogpvc!nc!xkqnc|kqpg!g!hcnuc!

N[[WVPNbVZYR QRWWlN]_) ,' PZXXV 1/1' 1/2 R 1/3 QRWWN WRTTR Y) ,4+

QRW -+,/' QRWWlN]_) , QRWWN WRTTR Y) 134 QRW ,43, R QRWWlN]_) ,'

eqooc! ;39-! fgnnc! ngiig! p/! 316! fgn! 3126-! rgtejë! nc! pqtoc!

ucp|kqpcvqtkc! kpfkecvc! pgn! rtqxxgfkogpvq! qiigvvq! fk! qrrquk|kqpg!

pqp! uN]ROOR N[[WVPNOVWR NWWN SN__V^[RPVR) F`R^_l`W_VXN' VYSN__V'

^N]ROOR ^_N_N ^NYbVZYN_N ^ZW_NY_Z [R] RSSR__Z QRWWlRY_]N_N VY aVTZ]R

fgnnc!ngiig!p/!316!fgn!3126/!

Nc!egpuwtc!ê!kphqpfcvc/!

Nc! ugpvgp|c! korwipcvc! fâ! N__Z PUR WlZ]QVYNYbN VYTV`YbVZYR
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4!fk!6!

ceegtvcxc!ejg!cnWlVY_R]YZ QRW ON] TR^_V_Z QNWWN R]N []R^RY_R

wp!vqvgo!ownvkhwp|kqpg-!fqvcvq!fk!vqwej.uetggp-!pqp!cwvqtk||cvq!gf!

kfqpgq! c! eqpugpvktg! cink! wvgpvg! fk! kpvgtciktg! eqp! eqpvgpwvk!

ownvkogfkcnk! g! fk! eqnngictuk! cnng! rkcvvchqtog! fk! ikqeq! )eht/! rci/! 5!

fgnnc! ugpvgp|c! korwipcvc*/! Ciikwpig! rqk! ejg! FE -.<<*

*77*9.,,12*<=9* E 565 ;636 .9* =5 *77*9.,,126 299.063*9.$ 7.9,1@

pqp!cxgxc!eqfkeg!kfgpvkhkecvkxq-!oc!gtc!cpejg!wp!crrctgeejkq!kn!ewk!

rquuguuq!ê!xkgvcvq-!equvkvwgpfq!wp!eqpigipq!gngvvtqpkeq!rgt!kn!ikqeq!

-H*??*9-6G )eht/!rci/!6*/!

Uw! vcnk! rtgoguug-! nc! Eqtvg! vgttkvqtkcng! tkvkgpg! ejg! nc! eqpfqvvc!

]VRY_]N^^R YRWWlNXOV_Z N[[WVPN_VaZ QV P`V NWWlN]_) ,' PZXXV 1/1' 1/2 R

759-! fgnnc!Ngiig! p/! 2;1! fgn! 3125-! ck! ugpuk! fgk! swcnk! uqpq! tkvgpwvk!

knngekvk-!g!ucp|kqpcvk-!pqp!uqnvcpvq!TWV N[[N]RPPUV QV P`V NWWlN]_) ,,+'

eqooc! 7-! ngvvgtc! c*-! fgn! V/W/!fk! ewk! cn! T/F/!p/! 884! fgn! 2;42-! oc!

cpejg! FE 8=*3=58=. *3<96 *77*9.,,126 ,64=58=. 2-65.6 *

,65;.5<29. 3H.;.9,2?26 -.3 026,6 ,65 >25,2<. 25 -.5*96$ 565 ,633.0*<2

cnnc!tgvg!uvcvcng!fk! tceeqnvc!fgn!ikqeq!qxxgtq!ejg! kp!qipk!ecuq!pqp!

eqpugpvqpq! nc! ngvvwtc! fgk! fcvk! tgncvkxg! cnng! uqoog! ikqecvg-! cpejg!

7.9 .//.<<6 -2 4*5642;;2652G )eht/! ugortg! rci/! 6! fgnnc! ugpvgp|c*/!

AlR^[]R^^VZYR! F8=*3=58=. *3<96 *77*9.,,126G ê!uwhhkekgpvg!ck! hkpk!fk!

tkeqortgpfgtg! kn! PN^Z ^[RPVSVPZ YRWWlNXOV_Z QRWWN SN__V^[RPVR

ucp|kqpcvqtkc! fk! ewk! cn! tkejkcocvq! ctv/! 2! fgnnc! Ngiig! p/! 2;1! fgn!

3125=! nc! ektequvcp|c! ejg-! eqp! uweeguukxc! ngiig-! kn! swcftq!

ucp|kqpcvqtkq!ukc!uvcvq!wnvgtkqtogpvg!rtgekucvq!q!fgvvcinkcvq!pqp!ê!

tkngxcpvg-!rquvq!ejg!nc!uegnvc!fgn!ngikuncvqtg-!fk!oginkq!pqtoctg!wp!

fgvgtokpcvq! codkvq! q! ocvgtkc-! urgekhkecpfq! g! fgvvcinkcpfq! ng!

ukpiqng!eqpfqvvg!ucp|kqpcvg-!pqp!guenwfg!ejg!swguvg!wnvkog!hquugtq!

ikâ!rwpkdknk!kp!hqt|c!fgnng!rtgxkigpvk!fkurquk|kqpk/!

Eqp! kn! ugeqpfq! oqvkxq-! nc! tkeqttgpvg! ncogpvc! nc! xkqnc|kqpg! q!

hcnuc!crrnkec|kqpg!fgink!ctvv/!7!fgn!F/!Niu/!p/!261!fgn!3122-!37;8!g!

-2++ P)P)' ,,0 R ,,1 P)[)P)' [R]PUd Wl7`_Z]V_c NXXVYV^_]N_VaN YZY

cxtgddg! hqtpkvq! nc! rtqxc! fgink! gngogpvk! qiigvvkxk! g! uqiigvvkxk!
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5!fk!6!

QRWWlVWWRPV_Z ^NYbVZYNvq/! Cf! cxxkuq! fgnnc! tkeqttgpvg-!pqp! uctgddg-! cn!

]VT`N]QZ' ^`SSVPVRY_R WN XR]N []R^RYbN' NWWlVY_R]YZ QRWWlR^R]PVbVZ

eqoogtekcng-! fk! wp! vqvgo! pqp! kfgpvkhkecvq-! rqkejë! ekô! pqp!

eqpugpvktgddg!fk!eqortgpfgtg!swcnk!uctgddgtq!uvcvg-!kp!eqpetgvq-!ng!

ecrcekvâ!hwp|kqpcnk!fk!fgvvq!crrctgeejkq/!

Nc!egpuwtc!ê!kphqpfcvc/!

Wpc! xqnvc! chhgtocvq! ejg! nc! hcvvkurgekg! ucp|kqpcvqtkc! fk! ewk!

NWWlN]_) , QRWWN ARTTR Y) ,4+ QRW -+,/ ^V N[[WVPN N F8=*3=58=.

*77*9.,,126G!pqp!cwvqtk||cvq-!eqowpswg!cvvq!c!eqpugpvktg! kn!ikqeq!

eqp!xkpekvg!kp!fRYN]Z' WlNPPR]_NXRY_Z QRWWR PZYP]R_R S`YbVZYNWV_c QRW

vqvgo!fk!ewk!uk!fkuewvg!fkxkgpg!kttkngxcpvg/!

@YZW_]R' N S]ZY_R QRWWlNPPR]_NXRY_Z' PZY_RY`_Z YRWWlN__Z

ucp|kqpcvqtkq-! fgn! hcvvq! ejg! kn! vqvgo! cxgxc! nkdgtq! ceeguuq! cf!

kpvgtpgv! g!eqpugpvkxc! kn! ikqeq!uwnng! rkcvvchqtog! qpnkpg! )eht/! rci/! 5!

QRWWN ^RY_RYbN' PUR ]VPUVNXN `YZ ^_]NWPVZ QRWWlN__Z QV PZY_R^_NbVZYR!

Y) 230 QRW ,0),-)-+,0&' R]N ZYR]R QRWWlZ[[ZYRY_R QVXZ^_]N]R VW

PZY_]N]VZ' ZaaR]Z^VN PUR WlN[[N]RPPUVZ YZY SZ^^R PZWWRTN_Z NWWN ]R_R

VY_R]YR_' Z aV SZ^^R PZWWRTN_Z PZY WVXV_NbVZYR NWWlNPPR^^Z NWWR

rkcvvchqtog!fk!ikqeq-!q!eqpugpvkuug!uqnvcpvq!xkpekvg!pqp!kp!fgpctq/!

@Y N^^RYbN QV QR__R []ZaR' WlNPPR]_NXRY_Z PZY_RY`_Z YRWWlN__Z

ucp|kqpcvqtkq!ê!cfgiwcvq!c!fct! eqpvq!fgink!gngogpvk!uqiigvvkxk!gf!

qiigvvkxk!fgnnc!hcvvkurgekg!eqpvguvcvc!cnnc! /!

9ZY VW _R]bZ XZ_VaZ WN ]VPZ]]RY_R WNXRY_N WlZXR^^Z R^NXR QV

hcvvq!fgekukxq-!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!223!e/r/e/-!

25!g!29!fgnnc!Ngiig!p/!79;!fgn!2;92-!rgtejë!nc!hcvvkurgekg!qiigvvq!

QRWWlN__Z QV PZY_R^_NbVZYR QRW ,0),-)-+,0 YZY PZ]]V^[ZYQR]ROOR NW

PZY_RY`_Z QRWWlZ]QVYNYbN k!kpikwp|kqpg!qiigvvq!fk!qrrquk|kqpg/!

Nc!egpuwtc!ê! kphqpfcvc-!rgt! ng! tcikqpk!ikâ!gurquvg! kp!tgnc|kqpg!

cnnq! uetwvkpkq! fgk!rtgegfgpvk! oqvkxk/!Nc! eqpvguvc|kqpg! jc! ceegtvcvq!

WN []R^RYbN' YRWWlR^R]PVbVZ QRWWN ' QV `Y N[[N]RPPUVZ

eqnngicvq!cf!kpvgtpgv!gf!cvvq!c!eqpugpvktg!kn!ikqeq!qpnkpg!eqp!xkpekvg!

VY QRYN]Z' R WlZ]QVYNYbN VYTV`YbVZYR UN PZXXVYN_Z WN ^NYbVZYR
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6!fk!6!

[]RaV^_N QNWWlN]_) ,' PZXXV 1/1' 1/2 R 1/3 QRWWN ARTTR Y) ,4+ QRW

3125-!ejg!rwpkueg!kn!rquuguuq-!fc!rctvg!fgn!vkvqnctg!fk!wp!gugtek|kq!

rwddnkeq-! fk! F8=*3=58=. *3<96 *77*9.,,126 ,qowpswg! kfqpgq! c!

,65;.5<29. 3H.;.9,2?26 -.3 026,6 ,65 >25,2<. 25 -.5*96 565 ,633.0*<6

*33* 9.<. ;<*<*3. -2 9*,,63<* -.3 026,6G& Kn! rtqegfkogpvq! ugiwkvq!

QNWWl7XXVYV^_]NbVZYR e Q`Y\`R [VRYNXRY_R PZ]]V^[ZYQRY_R NW

rctcfkioc!pqtocvkxq!crrnkecdkng!cnnc!hcvvkurgekg!eqpetgvc/!

Kp!fghkpkvkxc-!kn!tkeqtuq!xc!tkigvvcvq/!!

Pwnnc! rgt! ng! urgug-! kp! cuugp|c! fk! uxqnikogpvq! fk! cvvkxkvâ!

fkhgpukxc!fc!rctvg!kpvkocvc!pgn!rtgugpvg!ikwfk|kq!fk!ngikvvkokvâ/!

Uvcpvg!kn!vgpqtg!fgnnc!rtqpwpekc-!xc!fcvq!cvvq!kNV ^RY^V QRWWlN]_)

24-!eqooc!2.swcvgt-!fgn!F/R/T/!p/!226!fgn!3113k!fgnnc!uwuukuvgp|c!

fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq! fk! wp! wnvgtkqtg!

korqtvq! c! vkvqnq! eqpvtkdwvq! wpkhkecvq-! rctk! c! swgnnq! rtgxkuvq! rgt! nc!

[]Z[Z^VbVZYR QRWWlVX[`TYNbVZYR' ^R QZa`_Z) !

RSO!

nc!Eqtvg!tkigvvc!kn!tkeqtuq/!!

7V ^RY^V QRWWlN]_) ,.' PZXXN 2.swcvgt-! fgn! F/R/T/! p/! 226! fgn!

3113-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq-!fc!rctvg!fgn!tkeqttgpvg-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!

fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!

fgn!eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!

Equî! fgekuq! kp! Tqoc-! pgnnc! Ecogtc! fk! Eqpukinkq! fgnnc! Ugeqpfc!

Ug|kqpg!Ekxkng-!kp!fcvc!35!pqxgodtg!3133/!

Kn!Rtgukfgpvg!

)H/!Ocppc*!
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