
!

TGRWDDNKEC!KVCNKCPC!

Kp!pqog!fgn!Rqrqnq!Kvcnkcpq!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!EKXKNG!

!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk!!!!!!!!!!!!!!!!!!Qiigvvq!!

!

HGFGTKEQ!UQTTGPVKPQ! Rtgukfgpvg! !

OKEJGNG!ECVCNFK! Eqpukinkgtg!Tgn/! !

OCTKC!NWKUC!FG!TQUC! Eqpukinkgtg!! !

RCQNQ!FK!OCT\KQ! Eqpukinkgtg!! WR!q!1702303133!

CNDGTVQ!ETKXGNNK!

!

Eqpukinkgtg!! !

!

jc!rtqpwpekcvq!nc!ugiwgpvg!!!!

! Qiigvvq

UGPVGP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!495690312;!T/I/!rtqrquvq!fc<!

CIGP\KC!FGNNG!GPVTCVG-!kp!rgtuqpc!fgn!fktgvvqtg!rtq!vgorqtg-!tcrrtgugpvcvc!

S RWTS`O ROYYt7cc\QOab_O >S[S_OYS RSYY\ HaOa\' Q\[ R\ZWQWYW\ YSUOYS W[ Tqoc-!xkc!

RSW E\_a\UVS`W' [) ,-' ]_S``\ Yt7cc\QOab_O >S[S_OYS RSYY\ HaOa\6!

7!tkeqttgpvg!7!!

eqpvtq!

!UQE/!EQQR/!C!T/N/!kp!nkswkfc|kqpg=!!

7!kpvkocvc7!!

cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc! Ukeknkc-! p/!

38;301202;-!fgrqukvcvc!kn!;!ociikq!312;/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!rwddnkec!wfkgp|c!fgn!7!fkegodtg!3133!gz!ctv/!34-!

eqooc!9.dku-!f/n/!39!qvvqdtg!3131-!p/!248-!eqpxgtvkvq!fcnnc!ngiig!29!fkegodtg!

3131-!p/!287-!fcn!Eqpukinkgtg!Okejgng!Ecvcnfk/!

Uqekgvâ!
eqqrgtcvkxg.!
uqekgvâ!fk!ncxqtq.
cigxqnc|kqpk.ueqrq!
owvwcnkuvkeq!
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Fcvq!cvvq!ejg!kn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!fqvv/!Uvghcpq!Xkuqpâ!jc!eqpenwuq!

ejkgfgpfq!fk!tkigvvctg!kn!tkeqtuq/!

HCVVK!FK!ECWUC!!

2/ Nt7US[eWO RSYYS gpvtcvg!jc!rtqrquvq!tkeqtuq!rgt!ecuuc|kqpg-!chhkfcvq!cf!

wp! oqvkxq-! cxxgtuq! nc! ugpvgp|c! fgnnc! Eqookuukqpg! vtkdwvctkc! tgikqpcng! fgnnc!

Ukeknkc-! fk! QbW OYYtS]WU_OTS-! ejg! )rgt! swcpvq! swk! cpeqtc! kpvgtguuc*! jc! ceeqnvq! Yt!

crrgnnq!gtctkcng!cxxgtuq!nc!ugpvgp|c!fgnnc!Eqookuukqpg!vtkdwvctkc!rtqxkpekcng!fk!

Rcngtoq-! ejg! cxgxc! tkigvvcvq! kn! tkeqtuq! rtqrquvq! fcnnc! ! uqekgvâ!

eqqrgtcvkxc! c! tgurqpucdknkvâ! nkokvcvc! eqpvtq! Ytcxxkuq! RtOQQS_aOZS[a\ ejg-! rgt!

YtO[[\ RtWZ]\`aO 3121-!ng!cxgxc!korwvca\ b[ ZOUUW\_ _SRRWa\ RtWZ]_S`O OW TW[W

@_S`' ]S_ STTSaa\ RSY RW`Q\[\`QWZS[a\ RSYYO RSRbeW\[S RSYYt@_O]' RSYYO ^bOYS YO

eqpvtkdwgpvg-! swcng! eqqrgtcvkxc! fk! rtqfw|kqpg! g! ncxqtq-! cxgxc! htwkvq! ck! ugpuk!

RSYYtO_a) ,, R)E)G) 27!qvvqdtg!2;84-!p/!712/!

Ugeqpfq! YtJTTWQW\' W[TOaaW' RWTSaaOcO W[ Q\[Q_Sa\ WY ]S_`SUbWZS[a\ RSYY\ `Q\]\

owvwcnkuvkeq!fc!rctvg!fgnnc!eqqrgtcvkxc/!

Nc!eqpvtkdwgpvg!pqp!uk!ê!equvkvwkvc/!

At7US[eWO RSYYS S[a_OaS VO ]_\R\aa\ ZSZ\_WO!ck!hkpk!fgnnc!vtcvvc|kqpg!fgn!ikwfk|kq!

rtguuq!nc!uguvc!ug|kqpg!RW ^bS`aO 9\_aS Q\[ WY ]_\QSRWZS[a\ RW QbW OYYtO_a) .3+.dku!

eqf/!rtqe/!ekx/-!vgtokpcvq!eqp!nc!tkoguukqpg!fgn!rtqegfkogpvq!c!swguvc!ug|kqpg/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! 9\[ Ytb[WQ\ Z\aWc\' T\_ZbYOa\ OW `S[`W RSYYt O_a) .1+' ]_WZ\ Q\ZZO' [/!4-!

Q\R) ]_\Q) QWc)' YtJTTWQW\ _WQ\__S[aS YOZS[aO YO cW\YOeW\[S S YO TOY`O O]]YWQOeW\[S

fgink!ctv/!22!g!25-!f/R/T/!p/!712!fgn!2;84' W[ _SYOeW\[S OYYtO_a) ,' Q\ZZO /1-'

fgnnc!ngiig!42!fkegodtg!3115-!p/!422=!pqpejë!fgink!ctvv/!3623-!3624-!3625!g!!

3656.ugzkgu!eqf/!ekx//!

7``bZS Yt7US[eWO QVS YO 9IG Oc_SPPS S__Oa\ [SY _WaS[S_S QVS WY ]S_`SUbWZS[a\ W[

Q\[Q_Sa\ RSYY\ `Q\]\ ZbabOYW`aWQ\ [\[ T\``S RO S`QYbRS_S' OW TW[W RSYYtO]]YWQOeW\[S

fgnnc!eqpvtqxgtuc!cigxqnc|kqpg-!pqpquvcpvg!nc!eqqrgtcvkxc' Oaa_OcS_`\ YtWZ]WSU\

fgk!uqek!ncxqtcvqtk-!cxguug!uxqnvq!cvvkxkvâ!fk!rtguvc|kqpg!fk!ugtxk|k!)pgnnc!urgekg!fk!

iguvkqpg! fgk! ocic||kpk! fgnnc! eqookvvgpvg*! guenwukxcogpvg! c! hcxqtg! fgnnc!

!u/t/n/-!eqp!nc!swcng!cxgxc!eqpenwuq!eqpvtcvvq!fk!crrcnvq-!g!
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! 4!

ugddgpg!nc!uvguuc!eqqrgtcvkxc!pqp!cxguug!ock!qrgtcvq!tkuvqtpk!c!hcxqtk!fgk!uwqk!

uqek!pgn!rgtkqfq!qiigvvq!fk!xgtkhkec!)fcn!3117!cn!3121*/!

Ugeqpfq! nc! tkeqttgpvg-! vcnk! fcvk! cxtgddgtq! rkwvvquvq! fqxwvq! kpfwttg! nc! EVT! cf!

OQQS_aO_S QVS YO Q\\]S_OaWcO' [SYYtO[[\ RtWZ]\`aO Q\[a_qxgtuq-! pqp! cxgxc!

]_\ccSRba\ `SZ]YWQSZS[aS OYYtW[`S_WZS[a\ YOc\_OaWc\ RSW `b\W `\QW' ZO OcScO

uxqnvq!cvvkxkvâ!kortgpfkvqtkcng-!rtguvcpfq!ugtxk|k!kp!hcxqtg!fgk!vgt|k/!

3/ Vcpvq!rtgoguuq-!kn!oqvkxq!ê!hqpfcvq/!

@[TOaaW' YtO_a) 22!fgn!f/R/T/!p/!712!fgn!2;84-!fkurqpg!ejg<!

K!!tgffkvk!!eqpugiwkvk!!fcnng!!uqekgvâ!eqqrgtcvkxg!!fk!rtqfw|kqpg!!g!ncxqtq!g!!nqtq!

eqpuqt|k!uqpq!gugpvk!fcnnc!korquvc!uwn!tgffkvq!fgnng!rgtuqpg!ikwtkfkejg!g!!fcnnc!

korquvc!!!!nqecng!!!!uwk!!!!tgffkvk!!!!ug!n(cooqpvctg!fgnng!tgvtkdw|kqpk!!ghhgvvkxcogpvg!

eqttkurquvg! ck! uqek! ejg! rtguvcpq! nc! nqtq! qrgtc! eqp! ectcvvgtg! fk! eqpvkpwkvâ-!

eqortgug!!!ng!uqoog!fk!ewk!cnn(wnvkoq!eqooc-!pqp!ê!kphgtkqtg!cn!!ekpswcpvc!rgt!

egpvq!fgnn(cooqpvctg!eqornguukxq!fk!vwvvk!ink!cnvtk!equvk!vtcppg!!swgnnk!tgncvkxk!!!cnng!!!

ocvgtkg!!!rtkog!!!g!uwuukfkctkg/!Ug!n(cooqpvctg!fgnng!tgvtkdw|kqpk!ê!!!kphgtkqtg!!!cn!

ekpswcpvc! rgt! egpvq! oc! pqp! cn! xgpvkekpswg! rgt! egpvq! fgnn(cooqpvctg!

eqornguukxq! fgink! cnvtk! equvk! n(korquvc! uwn! tgffkvq! fgnng! rgtuqpg! ikwtkfkejg! g!

n(korquvc!nqecng!!uwk!tgffkvk!uqpq!tkfqvvg!cnnc!ogvâ/!

Rgt! ! ! ng! uqekgvâ! ! ! eqqrgtcvkxg! fk! rtqfw|kqpg! ng! ! fkurquk|kqpk! ! fgn! ! eqooc!!

rtgegfgpvg!!!uk!!crrnkecpq!!!c!!eqpfk|kqpg!!ejg!!rgt!!k!uqek!tkeqttcpq!vwvvk!k!!tgswkukvk!!

rtgxkuvk-!rgt!!k!uqek!fgnng!eqqrgtcvkxg!fk!ncxqtq-!fcnn(ctv/!34!fgn!!fgetgvq!!ngikuncvkxq!

fgn!!!Ecrq!rtqxxkuqtkq!fgnnq!!Uvcvq!25!fkegodtg!!2;58-!p/!2688-!g!uweeguukxg!

oqfkhkec|kqpk/!

Pgnnc!fgvgtokpc|kqpg!fgn!tgffkvq!fgnng!uqekgvâ!eqqrgtcvkxg!fk!rtqfw|kqpg!g!!ncxqtq!

g!nqtq!!eqpuqt|k!!uqpq!cooguug!kp!fgfw|kqpg!!ng!uqoog!gtqicvg!ck!!uqek!ncxqtcvqtk!

c! vkvqnq! ! ! fk! kpvgitc|kqpg! fgnng! ! tgvtkdw|kqpk! hkpq! cn! ! nkokvg! fgk! ! ucnctk! eqttgpvk!

cwogpvcvk!fgn!xgpvk!rgt!egpvq/½/!

7 `bO c\YaO' YtO_a) ,' Q\ZZO /1-' RSYYO YSUUS [) .,, RSY -++/' [SY RSYWZWaO_S

YtOZPWa\ RW crrnkecdknkvâ!fgnnc!pqtoc!crrgpc!ekvcvc-!uvcvwkueg!ejg<!

AtO_aWQ\Y\!22!fgn!fgetgvq!fgn!Rtgukfgpvg!fgnnc!Tgrwddnkec!3;!ugvvgodtg!2;84-!p/!

712-!g!uweeguukxg!oqfkhkec|kqpk-!uk!crrnkec! nkokvcvcogpvg!cn!tgffkvq! korqpkdkng!

fgtkxcpvg!ROYYtW[RSRbQWPWYWaf!fgnn(korquvc!tgikqpcng!uwnng!cvvkxkvâ!rtqfwvvkxg/½/!
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@[\Ya_S' YtO_a) ,/!fgn!f/R/T/!p/!712!fgn!2;84-!c!uwc!xqnvc!rtgxgfg!ejg<!

Ng!cigxqnc|kqpk!rtgxkuvg!kp!swguvq!Vkvqnq!uk!crrnkecpq!cnng!uqekgvâ!eqqrgtcvkxg-!

g!nqtq!eqpuqt|k-!ejg!ukcpq!fkuekrnkpcvg!fck!rtkpekrk!fgnnc!owvwcnkvâ!rtgxkuvk!fcnng!

ngiik!fgnnq!Uvcvq!g!ukcpq!kuetkvvk!pgk!tgikuvtk!rtghgvvk|k!q!pgnnq!uejgfctkq!igpgtcng!

fgnnc!eqqrgtc|kqpg/!

K! tgswkukvk! fgnnc! owvwcnkvâ! uk! tkvgpiqpq! uwuukuvgpvk! swcpfq! pgink! uvcvwvk! uqpq!

gurtguucogpvg!g!kpfgtqicdknogpvg!rtgxkuvg!ng!eqpfk|kqpk!kpfkecvg!pgnn(ctv/!37!fgn!

F/! Niu/! E/R/U/! 25! fkegodtg! 2;58-! p/! 2688-! g! uweeguukxg! oqfkhkec|kqpk-! g! vcnk!

eqpfk|kqpk! uqpq! uvcvg! kp! hcvvq! quugtxcvg! pgn! rgtkqfq! fk! korquvc! g! pgk! ekpswg!

rtgegfgpvk-!qxxgtq!pgn!okpqt!rgtkqfq!fk!vgorq!vtcueqtuq!fcnn(crrtqxc|kqpg!fgink!

uvcvwvk!uvguuk/!

K! rtguwrrquvk! fk! crrnkecdknkvâ! fgnng! cigxqnc|kqpk! uqpq! ceegtvcvk!

fcnn(cookpkuvtc|kqpg!hkpcp|kctkc!ugpvkvk!kn!Okpkuvgtq!fgn!ncxqtq!q!ink!cnvtk!qticpk!fk!

xkikncp|c/½/!

4/ CSYYtW[aS_]_SaO_S! YtO_a) ,/! fgn! f/R/T/! p/! 712! fgn! 2;84-! swguvc! Eqtvg! jc!

tkvgpwvq! ejg<! ! Kp! vgoc! fk! cigxqnc|kqpk! vtkdwvctkg! kp! hcxqtg! fgnng! uqekgvâ!

eqqrgtcvkxg-! nc! eqphqtokvâ! fgink! uvcvwvk! ck! rtkpekrk! ngikuncvkxk! kp! ocvgtkc! fk!

owvwcnkvâ!eqorqtvc!wpc!rtguwp|kqpg!fk!urgvvcp|c!fgnng!cigxqnc|kqpk!q!gugp|kqpk!

vtkdwvctkg-!ukeejë!kn!rtqegfkogpvq!fk!xgtkhkec!fgk!#rtguwrrquvk!fk!crrnkecdknkvâ#!fk!

ewk!cnn(ctv/!25-!vgt|q!eqooc-!fgn!f/R/T/!3;!ugvvgodtg!2;84-!p/!712-!ejg!rtgxgfg!

eqog!qddnkicvqtkq! kn!rtgxgpvkxq!rctgtg!fgink!qticpk!fk!xkikncp|c-!cvvkgpg!ck!uqnk!

ecuk! kp! ewk! fgvvc! rtguwp|kqpg! ngicng! pqp! qrgtk-! ucnxc! nc! hceqnvâ!

fgnn(cookpkuvtc|kqpg!fk!fkueqpquegtg! ng!cigxqnc|kqpk-!rgt!qipk! ukpiqnq!rgtkqfq!

f(korquvc-! uwnnc! dcug! fk! fcvk! eqpetgvk-! cvvk! c! fkoquvtctg! ejg! nc! xguvg!

#owvwcnkuvkec#! hwpig! fc! eqrgtvwtc! cf! wpc! pqtocng! cvvkxkvâ! kortgpfkvqtkcng/! Kp!

vcng!qvvkec-!kn!rctgtg!rtgxgpvkxq!fgink!qticpk!fk!xkikncp|c!tkiwctfc!k!uqnk!tgswkukvk!

uqiigvvkxk!fgnnc!uqekgvâ!eqqrgtcvkxc-!ogpvtg!n(qtfkpctkq!rqvgtg!fk!ceegtvcogpvq!

fgink! whhkek! hkpcp|kctk! jc! cf! qiigvvq! nc! pcvwtc! g! ng! oqfcnkvâ! fk! uxqnikogpvq!

fgnn(cvvkxkvâ!rtqfwvvkxc!fgnnc!eqqrgtcvkxc!uvguuc/½!)Ecuu/!1901603117-!p/!21655=!

eqphqtog! Ecuu/! 1501403126-! p/! 5411*-! fk! oqfq! ejg-! uqvvq! swguvq! rtqhknq-!

pguuwp! nkokvg! kpeqpvtc! n(qtfkpctkq! rqvgtg! fk! ceegtvcogpvq! urgvvcpvg!

cnn(cookpkuvtc|kqpg!hkpcp|kctkc-!nc!ewk!cvvkxkvâ-!cn!tkiwctfq-!xc!tkvgpwvc!ngikvvkoc-!
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kpfkrgpfgpvgogpvg! fcnn(gukuvgp|c! q! ogpq! fgn! uwffgvvq! rctgtg/½! )Ecuu/!

2902103129-!p/!3728;*/!

@[ \_RW[S ]\W OYYO [Oab_O SR OYYt\UUSaa\ RSYYO ]_S`b[eW\[S YSUOYS' S ^bW[RW OY

eqpvgpwvq! fgnnc! tgncvkxc! rtqxc! eqpvtctkc-! eqp! urgekhkeq! tkhgtkogpvq! rtqrtkq! ck!

#tkuvqtpk! ck! uqek#! )oc! vtcvvcpfq! kn! ecuq! kp! ewk! guuk! tkuwnvcxcpq! ghhgvvkxcogpvg!

rcicvk!ck!uqek*-!ê!uvcvq!rtgekucvq!ejg<!Kp!vgoc!fk!cigxqnc|kqpk!vtkdwvctkg!kp!hcxqtg!

fgnng! uqekgvâ! eqqrgtcvkxg-! nc! eqphqtokvâ! fgink! uvcvwvk! ck! rtkpekrk! ngikuncvkxk! kp!

ocvgtkc!fk!owvwcnkvâ!eqorqtvc!wpc!rtguwp|kqpg!fk!urgvvcp|c!fgnng!cigxqnc|kqpk!

q! gugp|kqpk! vtkdwvctkg/! Vcng! rtguwp|kqpg! ê! tgncvkxc! g! pqp! korgfkueg!

cnn(Cookpkuvtc|kqpg! hkpcp|kctkc! fk! fkueqpquegtg-! rgt! qipk! ukpiqnq! rgtkqfq! fk!

korquvc-!ng!cigxqnc|kqpk!uwffgvvg-!ugortgejë!hqpfk!kn!uwq!ceegtvcogpvq!uw!fcvk!

eqpetgvk-!cvvk!c!fkoquvtctg!ejg!nc!xguvg!#owvwcnkuvkec#!hwpig!fc!eqrgtvwtc!cf!wpc!

pqtocng!cvvkxkvâ!kortgpfkvqtkcng/!Ug!nc!rtqxc!ektec!nc!ocpecp|c-!kp!eqpetgvq-!fgk!

tgswkukvk!fgnnc!owvwcnkvâ!tkgueg-!c!pwnnc!tkngxc!n(gxgpvwcng!rctgtg!fgn!Okpkuvgtq!fgn!

ncxqtq!hcxqtgxqng!cnnc!eqqrgtcvkxc=!kp!vcn!ecuq-!k!#tkuvqtpk!ck!uqek#!ghhgvvwcvk!#uwd!

urgekg#!fk!owvwcnkvâ!fkxgpvcpq!ogtg!fkuvtkdw|kqpk!fk!wvknk/½!)Ecuu/!3101703116-!

p/!24391*/!

@[\Ya_S' _WUbO_R\ OYYO [SQS``O_WO ]S_`W`aS[eO' [SY `W[U\Y\ O[[\ RtWZ]\`aO

RtW[aS_S``S' RSW ]_S`b]]\`aW RSYYtOUSc\YO|kqpg-! gf! cnnc!rtgfkurquk|kqpg! fgk! fcvk!

Oaa_OcS_`\ W ^bOYW Yt7ZZW[W`a_OeW\[S ]\``O S`S_QWaO_S WY _SYOaWc\ Q\[a_\YY\' h `aOa\

rwpvwcnk||cvq! ejg<! Kp! vgoc! fk! cigxqnc|kqpk! vtkdwvctkg! kp! hcxqtg! fk! uqekgvâ!

eqqrgtcvkxg-!rgt!n(crrnkec|kqpg!fgn!dgpghkekq!rtgxkuvq!fcnn(ctv/!23!fgnnc!n/!p/!715!

fgn! 2;88-! p/! 715-! pqp! ê! uwhhkekgpvg! ejg! nc! eqqrgtcvkxc! rquukgfc! k! tgswkukvk!

pgeguuctk!rgt!gpvtctg!pgn!ukuvgoc!cigxqncvkxq!oc!ê!pgeguuctkq-!rwt!kp!cuugp|c!

fk!gurnkekvc!kpfkec|kqpg!ngikuncvkxc-!ejg!guuc!cddkc-!eqp!tkhgtkogpvq!cnnq!urgekhkeq!

rgtkqfq! fk! korquvc-! tgiqnctogpvg! rtgugpvcvq! nc! fkejkctc|kqpg! fgk! tgffkvk! g!

eqttgvvcogpvg!vgpwvq!nc!eqpvcdknkvâ-!kp!swcpvq!n(Cookpkuvtc|kqpg!hkpcp|kctkc!fgxg!

guugtg! oguuc! kp! eqpfk|kqpg! fk! uxqnigtg! kn! rtqrtkq! eqorkvq! fk! eqpvtqnnq! gf!

ceegtvcogpvq! fgk! rtguwrrquvk! rgt! iqfgtg! fgk! dgpghkek! kp! swguvkqpg/½! )Ecuu/!

2902303128-!p/!41482*/!

AtS`WUS[eO RSYYO cS_WTWQO RSYYO Q\[Q_SaO `b``W`aS[eO RSW ]_S`b]]\`aW

RSYYtOUSc\YOeW\[S' \ccS_\ RSYYO _SOYS TW[OYWaf ZbabOYW`aWQO RSYYtS[aS Q\\]S_OaWc\'
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UWf RS_WcO[aS ROYYtkpvgtrtgvc|kqpg! ikwtkurtwfgp|kcng! fgn! fcvq! pqtocvkxq!

pc|kqpcng-!ê!uvcvc!guvguc!g!tchhqt|cvc!fck!etkvgtk!kpvgtrtgvcvkxk!fgvvcvk!fcnnc!Eqtvg!

fk!ikwuvk|kc!)eqp!nc!ugpvgp|c!9!ugvvgodtg!3122-!ecwug!tkwpkvg!E.89019!g!E.91019*!

kp! ocvgtkc! fk! ! uqekgvâ! eqqrgtcvkxg! fk! rtqfw|kqpg! g! ncxqtq! )oc! eqowpswg!

rgtvkpgpvk!kp!igpgtcng!nc!eqphqtokvâ!c!rtkpekrk!gwtq.wpkvctk!fk!swgnng!cigxqnc|kqpk!

cvvtkdwkvg!fcn!ngikuncvqtg!pc|kqpcng!c!uqekgvâ!eqqrgtcvkxg-!oc!pqp!cpejg!cf!cnvtk!

qrgtcvqtk!equvkvwkvk!kp!hqtoc!fk!uqekgvâ!c!ueqrq!fk!nwetq*/!

Nc!ekvcvc!rtqpwpekc!ê!uvcvc!qtkikpcvc!fcn!tkpxkq!rtgikwfk|kcng!fkurquvq!fc!Ecuu/!

1901303119-!p/!4141-!kp!ugiwkvq!cnn(kpvtqfw|kqpg-!cf!qrgtc!fgn!f/niu/!28!igppckq!

3114-! p/! 7-! fgnnc! pq|kqpg! fk! owvwcnkvâ! rtgxcngpvg-! ejg! eqpugpvg! cnng! uqekgvâ!

eqqrgtcvkxg!fk!cxxcngtuk!fgk!dgpghkek!hkuecnk!rtgxkuvk!fcink!ctvv/!21.25!fgn!f/R/T/!3;!

ugvvgodtg!2;84-!p/!712!)crrnkecdknk!tcvkqpg!vgorqtku*!cpejg!ncffqxg!n(crrqtvq!

rgtuqpcng!fgk!uqek!pqp!cddkc!ectcvvgtg!vqvcnkvctkq-!eqp!kn!eqpugiwgpvg!xgpkt!ogpq!

fgnn(ghhgvvkxc!hwp|kqpg!owvwcnkuvkec!fgn!uqiigvvq/!

Nc! Eqtvg! fk! ikwuvk|kc! ! jc! tkvgpwvq! ejg<! ! ! ! Gugp|kqpk! hkuecnk! eqog! swgnng! kp!

fkuewuukqpg! pgnng! ecwug! rtkpekrcnk-! eqpeguug! cnng! uqekgvâ! eqqrgtcvkxg! fk!

rtqfw|kqpg! g! ncxqtq! kp! hqt|c! fk!wpc! pqtocvkxc! pc|kqpcng! fgn! igpgtg! fk!swgnnc!

Q\[aS[baO [SYYtO_a) ,, RSY RSQ_Sa\ RSY E_S`WRS[aS RSYYO GS]bPPYWQO -4 `SaaSZP_S

2;84-!p/!712-!tgecpvg!fkuekrnkpc!fgnng!cigxqnc|kqpk!vtkdwvctkg-!pgnnc!xgtukqpg!kp!

cWU\_S ROY ,43/ OY ,44.' Q\`aWabW`Q\[\ b[ oOWba\ RW HaOa\p OW `S[`W RSYYtO_a) 32'

p/! 2-! EG! uqncogpvg! pgn! ecuq! kp! ewk! vwvvg! ng! eqpfk|kqpk! fk! crrnkec|kqpg! fk! vcng!

RW`]\`WeW\[S `WO[\ `\RRW`TOaaS) @[ b[O `WabOeW\[S Q\ZS ^bSYYO OYYt\_WUW[S RSYYS

Q\[a_\cS_`WS RW QbW h W[cS`aWa\ WY UWbRWQS RSY _W[cW\' `]SaaS_f O ^bS`atbYaWZ\

xcnwvctg!pgnnq!urgekhkeq!kn!ectcvvgtg!ugngvvkxq!fgnng!gugp|kqpk!hkuecnk!fk!ewk!vtcvvcuk-!

pqpejë!nc!nqtq!gxgpvwcng!ikwuvkhkec|kqpg!cnnc!nweg!fgnnc!pcvwtc!q!fgnnc!uvtwvvwtc!

igpgtcng! fgn! ukuvgoc! vtkdwvctkq! pc|kqpcng! pgn! swcng!uk! kpugtkueqpq-! uvcdkngpfq-!

ugipcvcogpvg-!ug!ng!uqekgvâ!eqqrgtcvkxg!fk!ewk!cnng!ecwug!rtkpekrcnk!uk!vtqxkpq!fk!

hcvvq! kp!wpc!ukvwc|kqpg!cpcnqic!c!swgnnc!fk!cnvtk!qrgtcvqtk!equvkvwkvk! kp!hqtoc!fk!

uqekgvâ!c!ueqrq!fk!nwetq!g-!swcnqtc!ekô!uk!xgtkhkecuug-!ug!kn!vtcvvcogpvq!hkuecng!rkû!

hcxqtgxqng!tkugtxcvq!cnng!ogp|kqpcvg!uqekgvâ!eqqrgtcvkxg!ukc-!fc!wp!ncvq-!kpgtgpvg!

ck! rtkpekrk! hqpfcogpvcnk! fgn! ukuvgoc! korqukvkxq! xkigpvg! pgnnq! Uvcvq! ogodtq!

W[aS_S``Oa\ S' ROYYtOYa_\' Q\[T\_ZS OW ]_W[QW]W RW Q\S_S[eO S RW ]_\]\_eW\[OYWaf)p
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%9\_aS UWb`aWeWO' 3 `SaaSZP_S -+,,' BW[W`aS_\ RSYYt<Qqpqokc! g! fgnng! Hkpcp|g-!

ecwug!tkwpkvg!E.89019!g!E.91019*/!

Kp!crrnkec|kqpg!fk!vcnk!rtkpekrk-!swguvc!Eqtvg!jc!swkpfk!chhgtocvq!ejg<!!!!Kp!vgoc!

fk! cigxqnc|kqpk! vtkdwvctkg! kp! hcxqtg! fgnng! uqekgvâ! eqqrgtcvkxg! fk! rtqfw|kqpg! g!

ncxqtq-!ugeqpfq! k!xkpeqncpvk!etkvgtk! kpvgtrtgvcvkxk!fgvvcvk!fcnnc!Eqtvg!fk!ikwuvk|kc!

)eqp!nc!ugpvgp|c!9!ugvvgodtg!3122-!ecwug!tkwpkvg!E.89019!g!E.91019*-!kn!ikwfkeg!

pc|kqpcng!fgxg!xcnwvctg!kn!ectcvvgtg!ugngvvkxq!g!nc!ikwuvkhkec|kqpg-!cnnc!nweg!fgnnc!

uvtwvvwtc!igpgtcng!fgn!ukuvgoc!vtkdwvctkq!pc|kqpcng-!fgnng!gugp|kqpk!hkuecnk!fk!ewk!

cnn(ctv/!22!fgn!f/R/T/!3;!ugvvgodtg!2;84-!p/!712-!ejg!equvkvwkueqpq!wp!#ckwvq!fk!

Uvcvq#-! xgtkhkecpfq! ug! ghhgvvkxcogpvg! k! dgpghkekctk! ukcpq! gpvk! c! hkpcnkvâ!

owvwcnkuvkec-! ejg! qrgtcpq! pgnn(kpvgtguug! geqpqokeq! fgk! uqek-! eqp! ewk!

kpvtcvvgpicpq!wpc!tgnc|kqpg!pqp!uqnq!eqoogtekcng-!oc!rgtuqpcng!rctvkeqnctg-!kp!

ewk!guuk!rctvgekrkpq!cvvkxcogpvg!gf!cddkcpq!fktkvvq!cf!wp(gswc!tkrctvk|kqpg!fgk!

tkuwnvcvk!geqpqokek/½!)Ecuu/!3501303126-!p/!4764*/!G!nc!uvguuc!ikwtkurtwfgp|c!fk!

ngikvvkokvâ!jc!uweeguukxcogpvg!tkdcfkvq!ejg!!Kp!vgoc!fk!cigxqnc|kqpk!vtkdwvctkg!

c!hcxqtg!fk!uqekgvâ!eqqrgtcvkxg!.!ugeqpfq!k!xkpeqncpvk!etkvgtk!kpvgtrtgvcvkxk!fgvvcvk!

fcnnc!Eqtvg!fk!ikwuvk|kc!)ugpvgp|c!9!ugvvgodtg!3122-!ecwug!tkwpkvg!E.89019!g!E.

91019*! .! kn! ikwfkeg! pc|kqpcng! fgxg! xcnwvctg! kn! ectcvvgtg! ugngvvkxq! g! nc!

ikwuvkhkec|kqpg-!cnnc!nweg!fgnnc!uvtwvvwtc!igpgtcng!fgn!ukuvgoc!vtkdwvctkq!pc|kqpcng-!

fgnng!gugp|kqpk!hkuecnk!fk!ewk!cnn(ctv/!22!fgn!f/R/T/!p/!712!fgn!2;84-!equvkvwgpvk!wp!

#ckwvq!fk!Uvcvq#-!xgtkhkecpfq!ug!ghhgvvkxcogpvg!k!dgpghkekctk!ukcpq!gpvk!c!hkpcnkvâ!

owvwcnkuvkec-!ug!qrgtkpq!pgnn(kpvgtguug!geqpqokeq!fgk!uqek!eqp!ewk!kpvtcvvgpicpq!

wpc! tgnc|kqpg! pqp! uqnq! eqoogtekcng-! oc! rgtuqpcng-! kp! ewk! guuk! rctvgekrkpq!

cvvkxcogpvg! g! cddkcpq! fktkvvq! c! wp(gswc! tkrctvk|kqpg! fgk! tkuwnvcvk! geqpqokek/!

)Hcvvkurgekg!tgncvkxc!c!eqqrgtcvkxc!fk!rtqfw|kqpg!g!ncxqtq!kp!ewk!nc!U/E/!jc!ecuucvq!

nc! ugpvgp|c! korwipcvc-! tkvgpgpfq! pgeguuctkc! nc! eqpukfgtc|kqpg! eqornguukxc!g!

eqqtfkpcvc!fgnnc!pcvwtc!g!fgnng!oqfcnkvâ!fk!uxqnikogpvq!fgnn(cvvkxkvâ!uxqnvc!fcnnc!

eqqrgtcvkxc-!qpfg!guenwfgtg-!c!htqpvg!fk!tkuvqtpk!ck!uqek-!fgxkc|kqpk!fcn!eqpegvvq!

fk!owvwcnkvâ-!eqp!eqpugiwgpvg!pgeguukvâ!fk!xgtkhkec!fgn!tkurgvvq!fgnn(ctv/!3656.

ugzkgu!e/e/!g!fgnng!rtgxkukqpk!uvcvwvctkg!eqpvgpwvg!pgnn(cvvq!equvkvwvkxq*/½!)Ecuu/!

340230312;-!p/!45454*/!
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Swcpvq!rqk!cink!gxgpvwcnk!nkokvk!rtqeguuwcnk!fgnnc!rtgfgvvc!xcnwvc|kqpg!tkoguuc!cn!

ikwfkeg!pc|kqpcng-!fgxg!tkngxctuk!ejg!swguvc!Eqtvg!)eqp!tkhgtkogpvq!!c!hcvvkurgekg!

ngicng!g!hcvvwcng!fkxgtuc-!oc!eqp!rtkpekrk!crrnkecdknk!eqowpswg!cn!ecuq!fk!urgekg-!

kp! swcpvq! cvvkpgpvk! kp! igpgtcng! cn! rqvgtg.fqxgtg! fgn!ikwfkeg! fk! eqphqtoctuk!cn!

fktkvvq!eqowpkvctkq!pgnnc!fgekukqpg!fgnnc!eqpvtqxgtukc*!jc!ikâ!ejkctkvq!ejg!! Kp!

vgoc!fk!korquvc!fk!tgikuvtq-!g!eqp!tkhgtkogpvq!cnnc!hwukqpg!fk!uqekgvâ!ogfkcpvg!

kpeqtrqtc|kqpg-!nc!eqpvguvc|kqpg!fc!rctvg!fgnn(Whhkekq!fgnnc!rquukdknkvâ!f(kpxqectg!

n(ctv/! 5! fgnnc! fktgvvkxc! p/! 7;04460EGG! fgn! Eqpukinkq-! fgn! 28! nwinkq! 2;7;! )eqog!

oqfkhkecvc! fcnnc! fktgvvkxc! p/! 840910EGG! fgn! Eqpukinkq-! fgn! ;! crtkng! 2;84-! )kp!

crrnkec|kqpg!fgn!rtkpekrkq!fk!ghhgvvkxkvâ!fgn!fktkvvq!eqowpkvctkq*!g!fcnnc!fktgvvkxc!p/!

9604140EGG!fgn!Eqpukinkq-!fgn!21!ikwipq!2;96*-!kpfkrgpfgpvgogpvg!fcnng!tcikqpk!

rquvg! c! dcug! fgnnc! tgncvkxc! fgfw|kqpg-! xcng! cf! kpvtqfwttg-! cpejg! kp! ugfg! fk!

ngikvvkokvâ! )cpcnqicogpvg! c! swcpvq! ceecfg! kp! rtgugp|c! fk! wpc! rtqpwpekc! fk!

knngikvvkokvâ! equvkvw|kqpcng! q! fk! #kwu! uwrgtxgpkgpu#*-! n(kpfcikpg! kp! qtfkpg! cnnc!

uwuukuvgp|c! fgn! rtguwrrquvq! rtguetkvvq! fcnnc! rtgfgvvc! fkurquk|kqpg! ck! hkpk!

fgnn(gugp|kqpg! fcnn(korquvc! rtqrqt|kqpcng-! qxxgtqukc! cnnc! uwuukuvgp|c! fk! wp!

ghhgvvkxq!eqphgtkogpvq!pgn!ecrkvcng!fgnn(kpeqtrqtcvc-!gf!kornkec!swkpfk!n(guenwukqpg!

fgn! dgpghkekq! pgnn(krqvguk! kp! ewk! n(kpeqtrqtcpvg! fgvgpic! ikâ! n(kpvgtq! ecrkvcng!

fgnn(kpeqtrqtcvc/!Kn!rqvgtg.fqxgtg!fgn!ikwfkeg!fk!eqphqtoctuk!cn!fktkvvq!eqowpkvctkq!

pgnnc!fgekukqpg!fgnnc!eqpvtqxgtukc!eqorqtvc!kphcvvk!nc!pgeguuctkc!fkucrrnkec|kqpg!

fgnng!tgiqng!rtqeguuwcnk!fk!fktkvvq!kpvgtpq!ejg-!rtgenwfgpfq!kp!ugfg!fk!ngikvvkokvâ!

n(gucog!fk!swguvkqpk!pqp!urgekhkecogpvg!fgfqvvg!fcn!tkeqttgpvg!g!n(kpvtqfw|kqpg!

fk! pwqxg! swguvkqpk! fk! hcvvq-! korgfkueqpq! nc! rkgpc! crrnkec|kqpg! fgnng! pqtog!

eqowpkvctkg/½! )Ecuu/-! Ug|/! W/-! 2902303117-! p/! 37;59=! eqphqtok! Ecuu/!

1;01;03119-! p/! 33816=! Ecuu/! 3401703121-! p/! 262;1=! Ecuu/! 3;02303121-! p/!

37396/*!

5/ Vcpvq!rtgoguuq-!fgxg!tkngxctuk!ejg!pgn!ecuq!fk!urgekg-!eqog!tkuwnvc!fcnnc!

uvguuc! ugpvgp|c! korwipcvc-! nc! ektequvcp|c! ejg! nc! ! u/t/n/!

T\``S Ytb[WQO Q\ZZWaaS[aS RSYYO Q\\]S_OaWcO SR WY TOaa\ QVS ^bS`atbYaWZO [\[

cxguug!gtqicvq!tkuvqtpk!ck!uqek!rgt!wpc!ugtkg!eqpvkpwcvc!g!rtqnwpicvc!fk!gugtek|k!

)fcn!3117!cn!3121*!crrctvgpgxcpq!cn!eqpvtcffkvvqtkq-!eqog!tkuwnvc!!fcnnc!ugpvgp|c!

korwipcvc! g! fcnnq! uvguuq! tkeqtuq! )! ejg! kpfkec-! pgn! tkeqtuq-! kn! tkhgtkogpvq! cnnc!
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! ;!

tgncvkxc!hqpvg!kuvtwvvqtkc!q!r/x/e/!fgnnc!iwctfkc!fk!hkpcp|c.!!gf!cnnc!uwc!rtqfw|kqpg!

pgn!ogtkvq*/!

Nc! EVT-! rwt! k[ ]_S`S[eO RSYYt\PPYWU\' RS_WcO[aS ROY RW_Waa\ Q\Zb[WaO_W\' RW

cOYbaO_S YtSTTSaaWcO `b``W`aS[eO RSYY\ `Q\]\ ZbabOYW`aWQ\' OY TW[S RW ScWaO_S YO

rquukdkng!eqpeguukqpg!fk!wp!ckwvq!fk!Uvcvq!kpfgdkvq-!jc!tkvgpwvq!crqfkvvkecogpvg!

Ytb[WQWaf RSYYO Q\ZZWaaS[aS' S!nc!uvguuc!rtqnwpicvc!g!eqpvkpwcvc!cuugp|c!vqvcng!

fgn! rcicogpvq! fk! tkuvqtpk! ck! uqek! ncxqtcvqtk! fgnnc! eqqrgtcvkxc-! wp! fcvq!!

cuuqnwvcogpvg! kpkphnwgpvg½-! eqpvguvwcnogpvg! kfgpvkhkecpfq! kn! rgtugiwkogpvq!

fgnnq! ueqrq! uvcvwvctkq! fgnnc! eqpvtkdwgpvg! pgn! ogtq! hcvvq! fk! cxgt! eqowpswg! nc!

eqqrgtcvkxc! ! ictcpvkvq! kn! ncxqtq.crrwpvq.! ck! uqek! ncxqtcvqtk½-! korkgicpfqnk!

[SYYtS`SQbeW\[S RSYYtO]]OYa\ W[ ^bS`aW\[S)!

AO ]_\`]SaaWcO' ZS_OZS[aS T\_ZOYS' [SYYO ^bOYS `W Q\YY\QO YtOQQS_aOZS[a\ \]S_Oa\

fcn! ikwfkeg! c! swq! ê! wpkxqecogpvg! eq[TS_ZOaO ROYYtOTTS_ZOeW\[S S`]YWQWaO' SR

S__\[SO ]S_ ^bO[a\ UWf _WYScOa\' QVS o AtO_a) ,, RSY ;EG 1+,*2. `bP\_RW[O

YtO]]YWQOeW\[S RSY PS[STWQW\ RSYYtS`S[eW\[S `\YaO[a\ OY tciikwpikogpvq! fk! wp!

fgvgtokpcvq!tcrrqtvq!htc!cooqpvctg!fgnng!tgvtkdw|kqpk!eqttkurquvg!ck!uqek!gf!cnvtk!

equvk-!rctcogvtq!swguvq-!fgdkvcogpvg!tciikwpvq!fcnnc!uqekgvâ!eqqrgtcvkxc/½/!

<t OYY\_O ]OYS`S QVS YO 9IG `W `WO YWZWaOaO OR b[O cOYbaOeW\[S ZS_OZS[aS T\_ZOYS

gf! cuvtcvvc! fgnnq! ueqrq! owvwcnkuvkeq! fgnnc! eqqrgtcvkxc!fk! ncxqtq-! ejg-!ck! ugpuk!

fgnnc! ngiig! 4! crtkng! 3112-! p/! 253! )g! uweeguukxg! oqfkhkejg! gf! kpvgitc|kqpk*-! ê!

ectcvvgtk||cvc!fcn!hkpg!fk!tkegtectg!g!ictcpvktg!qeecukqpk!fk!ncxqtq!gf!qeewrc|kqpg!

)!c!eqpfk|kqpk!vgpfgp|kcnogpvg!okinkqtk-!ukc!kp!vgtokpk!swcnkvcvkxk!ejg!geqpqokek-!

tkurgvvq!c!swgnng!qhhgtvg!fcn!ogtecvq*-!ck!rtqrtk!uqek!ncxqtcvqtk-!ejg!cf!guuc!uqpq!

ngicvk!fc!wp!fwrnkeg!tcrrqtvq-!cuuqekcvkxq!g!fk!ncxqtq/!Kp!cuvtcvvq-!nc!ektequvcp|c!

ejg! nc! eqqrgtcvkxc-! uxqnigpfq! nc! rtqrtkc! cvvkxkvâ! pgnnc! hqtpkvwtc! fk! ugtxk|k-!

korkgijk!k!uqek!YOc\_Oa\_W [SYYtS`SQbeW\[S RSYYtO]]OYa\ Q\[!vgt|k!eqookvvgpvk-!pqp!

ê!swkpfk!fgxkcpvg!tkurgvvq!cnnq!ueqrq!uvcvwvctkq!owvwcnkuvkeq!fkuekrnkpcvq!fcn!tkvvq!

pc|kqpcng=! oc! kn! rtgfgvvq! cuugvvq! pqtocvkxq-! urgekg! eqowpkvctkq-! pqp! rwô!

rtguekpfgtg! fcnnc! xgtkhkec! ghhgvvkxc! ug! nc! eqpvtkdwgpvg-! ! dgpghkekctkc!

RSYYtOUSc\YOeW\[S'!ukc!eqpetgvcogpvg!wp!gpvg!!c!hkpcnkvâ!owvwcnkuvkec-!g!ug!qrgtk!

pgnn(kpvgtguug! geqpqokeq! fgk! uqek! eqp! ewk! kpvtcvvgpic! wpc! tgnc|kqpg! pqp! uqnq!
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eqoogtekcng-!oc!rgtuqpcng-!kp!ewk!guuk!rctvgekrkpq!cvvkxcogpvg!g!cddkcpq!fktkvvq!

c!wp(gswc!tkrctvk|kqpg!fgk!tkuwnvcvk!geqpqokek/!!!

Eqp! tkhgtkogpvq-! kp! rctvkeqnctg-!c! vcng! wnvkoq!curgvvq-! nc! EVT!jc!qoguuq!qipk!

tgcng!xcnwvc|kqpg!fgn!fcvq!tgncvkxq!cn!tkrgvwvq!ocpecvq!tkeqpquekogpvq-!fc!rctvg!

fgnnc! eqqrgtcvkxc-! ck! uqek! ncxqtcvqtk-! RSW Q\`WRRSaaW r_W`a\_[W OW `\QWs' ]_ScW`aW

ROYYtO_a) -0/0.ugzkgu!eqf/!ekx/' O``bZS[R\[S O]\RWaaWQOZS[aS YtW__WYScO[eO)!

Kpxgtq! swguvc! Eqtvg! jc! ikâ! cxwvq! oqfq! fk! ejkctktg! ejg-! kp! vgoc! fk! uqekgvâ!

eqqrgtcvkxc-!k!equkffgvvk!#tkuvqtpk#!xcppq!vgpwvk!fkuvkpvk!fcink!wvknk!kp!ugpuq!rtqrtkq-!

rwt!cxgpfq!eqp!guuk! kp!eqowpg!nc!ectcvvgtkuvkec!fgnnc!cngcvqtkgvâ!)kp!swcpvq!nc!

uqekgvâ!rwô!fkuvtkdwktnk!uqnq!ug!nc!iguvkqpg!owvwcnkuvkec!fgnn(kortguc!uk!ejkwfc!eqp!

wp(geegfgp|c!fgk!tkecxk!tkurgvvq!ck!equvk*/!Ogpvtg-! kphcvvk-!ink!wvknk!equvkvwkueqpq!

tgowpgtc|kqpg! fgn!ecrkvcng!g!uqpq!rgtekô!fkuvtkdwkvk! kp!rtqrqt|kqpg!cn! ecrkvcng!

eqphgtkvq!fc!ekcuewp!uqekq-!k!#tkuvqtpk#!equvkvwkueqpq!wpq!fgink!uvtwogpvk!vgepkek!

rgt! cvvtkdwktg! ck! uqek! kn! xcpvciikq! owvwcnkuvkeq! )pgn! ecuq! fk! urgekg! ociikqtg!

tgvtkdw|kqpg*!fgtkxcpvg!fck!tcrrqtvk!fk!uecodkq!kpvtcvvgpwvk!eqp!nc!eqqrgtcvkxc-!

vtcfwegpfquk-!pgnng!eqqrgtcvkxg!fk!rtqfw|kqpg!g!ncxqtq-!kp!wpt kpvgitc|kqpg!fgnnc!

tgvtkdw|kqpg! eqttkurquvc! fcnnc! eqqrgtcvkxc! rgt! ng! rtguvc|kqpk! fgn! uqekq! )Ecuu/!

1901;02;;;-!p/!;624=!eqphqtog!Ecuu/!3301603126-!p/!21752*/!

<t ^bW[RW cS_\ QVS Wn! tkuejkq! f(kortguc! kpekfg! uwnnt cp! g! uwn! swcpvwo!

fgnn(qddnkic|kqpg! fk! eqttgurqpukqpg! fgn! tkuvqtpq-! gxgpvwcng! g! pqp! rtgfghkpkvc!

)Ecuu/!3301603126-!p/!21752-!ekv/*/!Equî!eqog!ê!xgtq!ejg-! kp! vgoc!fk!uqekgvâ!

eqqrgtcvkxg-!pqp!ê!rtgxkuvq!wp!qddnkiq!fgnnc!uqekgvâ!fk!rtqegfgtg!)gf!wp!eqttgncvq!

fktkvvq!fgn!uqekq*!cnnc!fkuvtkdw|kqpg!ck!uqek!fk!vwvvg! ng!geegfgp|g!fgtkxcpvk!fcnnc!

iguvkqpg! owvwcnkuvkec! kpvgtxgpwvc! eqp! ink! uvguuk-! pg(! guuq! rwô! kpvgpfgtuk!

eqppcvwtcvq!cnnq!ueqrq!owvwcnkuvkeq!)kpvguq!eqog!iguvkqpg!fk!ugtxk|k!c!hcxqtg!fgk!

uqek*-!guugpfq!fgocpfcvc!cnn(cuugodngc!qipk!xcnwvc|kqpg!ektec!nc!fguvkpc|kqpg!

fc!cvvtkdwktg!c!fgvvg!geegfgp|g-!g!ekô!cpejg!rgt!swgn!ejg!cvvkgpg!cnnc!uwuukuvgp|c!

kp!eqpetgvq!fgnng!eqpfk|kqpk!rgt! hct! nwqiq!ck!tkodqtuk!rgt! k!equkffgvvk!#tkuvqtpk#!

)Ecuu/!1901;02;;;-!p/!;624-!ekv/*/!!

Fwpswg' YO `aS``O _WQ\__S[eO RSW r_W`a\_[Ws ]_S`b]]\[S QVS YO Y\_\ T\_ZOeW\[S S

nc!nqtq!tkrctvk|kqpg!cxxgpicpq!kp!eqphqtokvâ!cnng!fkurquk|kqpk!fk!ewk!cn!rtgfgvvq!
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ctv/!3656.ugzkgu!eqf/!ekx/!g![SY _W`]Saa\ RSW Q_WaS_W QVS `WO[\ `aOaW RSaaOaW [SYYtOaa\

equvkvwvkxq!)Ecuu/ 340230312;-!p/!45454*/!

Nc!ocpecvc!gtqic|kqpg!fk!tkuvqtpk!rwô!swkpfk!guugtg!eqorcvkdkng-!kp!cuvtcvvq-!eqp!

kn!rgtugiwkogpvq!fgnnq!ueqrq!owvwcnkuvkeq/!Vwvvcxkc-!kp!eqpetgvq-!nc!rtqnwpicvc!g!

eqpvkpwcvc!ocpecp|c!fk!tkuvqtpk-! kp!eqpeqtuq!eqp!cnvtk!gngogpvk-!pqp!ê!c!rtkqtk!

rtkxc!fk!rquukdkng!tkngxcp|c!kpfk|kctkc!kp!vcn!ugpuq-!qxg!uk!eqpukfgtk!ejg!eqowpswg!

ink! uvguuk! tkuvqtpk! equvkvwkueqpq! nq! uvtwogpvq! rgt! cvvtkdwktg! ck! uqek! ncxqtcvqtk!

rtqrtkq!wpc!rctvg!tkngxcpvg!fgn!xcpvciikq!owvwcnkuvkeq!)nc!ociikqtg!tgvtkdw|kqpg*!

rgtugiwkvq-! kn! ewk! equvcpvg! ocpecvq! eqpugiwkogpvq! rwô! guugtg! kp! krqvguk!

ukpvqocvkeq!fk!wpc!uvtwvvwtcng!fgxkc|kqpg!fcnnc!hkpcnkvâ!eqqrgtcvkxc/!

Vcpvq!rtgoguuq-!fgxg!vwvvcxkc!tkngxctuk!ejg!c!htqpvg!fgn!fcvq!)kpfkecvq!pgn!tkeqtuq!

eqp!tkhgtkogpvq!cnnc!tgncvkxc!hqpvg!kuvtwvvqtkc!q!r/x/e/!fgnnc!iwctfkc!fk!hkpcp|c.!!gf!

cnnc!uwc!rtqfw|kqpg!pgn!ogtkvq*!fgnnc!ocpecvc!gtqic|kqpg!fk!tkuvqtpq!ck!uqek!rgt!

wpc!ugtkg!eqpvkpwcvc!g!rtqnwpicvc!fk!gugtek|k!)fcn!3117!cn!3121*-!nc!xcnwvc|kqpg!

fgnnc! EVT! uk! ê! nkokvcvc! uquvcp|kcnogpvg! c! rtgpfgtg! cvvq! fk! vcng! ektequvcp|c-!

rtguekpfgpfq!!vqvcnogpvg!fc!swcnukcuk!crrtg||cogpvq!fgnnc!uwuukuvgp|c!q!ogpq!!

RSW ]_S`b]]\`aW `aS``W %`\`aO[eWOYW S T\_ZOYW& RSW r_W`a\_[Ws' ^bW[RW cS[S[R\ ZS[\

c!swgnng!gukigp|g!fk!xgtkhkec!eqpetgvc!tkoguug!cn!ikwfkeg!pc|kqpcng/!

Kp! vcng! rtqurgvvkxc! kn! ikwfkeg! c! swq! cxtgddg! fqxwvq! cnvtguî! eqpetgvcogpvg!

xcnwvO_S WY ROa\ _SYOaWc\ OYYtb[WQWaf RSYYO Q\ZZWaaS[aS RSYYO Q\\]S_OaWcO! )!

kpfkxkfwcvq!fck!xgtkhkecvqtk!eqog!rqvgp|kcng! kpfk|kq!fk!wpc!tgnc|kqpg!fktgvvc! vtc!

ncxqtcvqtk! g! eqookvvgpvg-! eqp! fkuvqtukqpg! fgnnq! ueqrq! owvwcnkuvkeq! fgnnc!

eqqrgtcvkxc*-!!!ejg!jc!kpxgeg!tkvgpwvq!c!rtkqtk!!kpkphnwgpvg-!uwnnc!dcug!fgnnc!ogtc!

Q\[`WRS_OeW\[S QVS YtWZ]WSU\ RSW `\QW YOc\_Oa\_W' S YO ]_\]\_eW\[S a_O YS

tgvtkdw|kqpk!cf!guuk!eqttkurquvg!g!ink!cnvtk!equvk-!hquugtq!uwhhkekgpvk!c!fkoquvtctg!kn!

rgtugiwkogpvq!fgn! hkpg!uvcvwvctkq-!cxgpfq! nc!Eqqrgtcvkxc!fcvq! ncxqtq!ck!uqek!

ncxqtcvqtk½/!!!!

Pgnnc!uquvcp|c-!swkpfk-! nc!ugpvgp|c! korwipcvc!xc!ecuucvc! -! eqp!tkoguukqpg!cn!

ikwfkeg!c!swq-!cn!swcng!ê!tkoguuq-! kp!eqphqtokvâ!ck!rtkpekrk!ukpqtc! knnwuvtcvk-!fk!

crrtg||ctg!kp!eqpetgvq-!rtkoc!kuqncvcogpvg!g!rqk!kp!eqqtfkpc|kqpg!tgekrtqec-!ink!

SYSZS[aW W[RWeWO_W _SYOaWcW OYYtScS[abOYS fgxkc|kqpg-! pgnnc! hcvvkurgekg! eqpetgvc!

gucokpcvc-! ! fcn! eqpegvvq! fk! owvwcnkvâ! eqpegrkvq! fcnnc! pqtocvkxc! pc|kqpcng!
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kpvgtrtgvcvc!cnnc! nweg!fgk!etkvgtk!fgvvcvk!fck!xkpeqncpvk! !rtkpekrk!gwtq.wpkvctk!ikâ!

gurquvk/!

R/S/O/!

Ceeqinkg!kn!tkeqtuq!g!ecuuc!nc!ugpvgp|c!korwipcvc-!tkpxkcpfq!cnnc!Eqtvg!fk!ikwuvk|kc!

vtkdwvctkc!fk!ugeqpfq!itcfq!fgnnc!Ukeknkc-!ewk!fgocpfc!fk!rtqxxgfgtg!cpejg!uwnng!

urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!7!fkegodtg!3133/!

! ! ! ! ! ! ! ! ! ! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!!!!!!AtS`aS[`\_S !

Fqvv/!Okejgng!Ecvcnfk!! ! ! ! ! !!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Fqvv/!Hgfgtkeq!Uqttgpvkpq!
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