
!

!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPG!VTKDWVCTKC!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! ! ! ! Qiigvvq!

GVVQTG!EKTKNNQ! Rtgukfgpvg! !

OKEJGNG!ECVCNFK! Eqpukinkgtg!Tgn/! !

OCTKC!NWKUC!FG!TQUC! Eqpukinkgtg!! !

XCNGPVKPQ!NGPQEK! Eqpukinkgtg!! !

NWKIK!NC!DCVVCINKC! Eqpukinkgtg!! !!!!!!!EE!m!2702303133!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!3882503129!T/I/!rtqrquvq!fc<!

CIGP\KC! FGNNG! GPVTCVG-! kp! rgtuqpc! fgn! Fktgvvqtg! rtq! vgorqtg-!

gngvvkxcogpvg! fqokeknkcvc! kp! Tqoc-! xkc! fgk! Rqtvqijguk! 23-! rtguuq!

n(Cxxqecvwtc!Igpgtcng!fgnnq!Uvcvq-!ejg!nc!tcrrtgugpvc!g!fkhgpfg=!

m!tkeqttgpvgm!!

eqpvtq!

!

!

=!!

m!kpvkocvqm!!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

!

Eggivxeqirxs# Mvtij0gersrm#

hm# psge~msri# hm# mqqsfmpi#

tmkrsvexs#
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!!

NaaR]^Z WN ^RY_RYbN QRWWN 9ZXXV^^VZYR _]VO`_N]VN ]RTVZYNWR QRWWn<XVWVN.!

Tqocipc-!p/!588016029-!fgrqukvcvc!kn!31!fkegodtg!3124/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!27!Fkegodtg!3133!

fcn!Eqpukinkgtg!fqvv/!Okejgng!Ecvcnfk=!

Tkngxcvq!ejg<!

2/Eqp! tkeqtuq! cnnc! Eqookuukqpg! Vtkdwvctkc! Rtqxkpekcng! fk! Oqfgpc!

! korwipô! n(cxxkuq!fk!ceegtvcogpvq!eqp! kn!swcng!

n(Cigp|kc! fgnng! Gpvtcvg! ink! korwvcxc-! rgt! n(cppq! 3117-! wp! ociikqt!

tgffkvq!fgtkxcpvg!fc!ecpqpk!fk!nqec|kqpg!fk!kooqdkng!pqp!fkejkctcvk/!!

Kn! eqpvtkdwgpvg! fgfwuug! WnVY_R]aRY`_Z [VTYZ]NXRY_Z QRWWnVXXZOVWR'

fwtcpvg!kn!rgtkqfq!qiigvvq!fk!ceegtvcogpvq-!g!nc!pqokpc!fk!wp!ewuvqfg!

ikwfk|kctkq!fgn!dgpg!ejg!rgtegrkxc-!kp!nwqiq!fgn!rtqrtkgvctkq-!k!tgncvkxk!

ecpqpk!fk! nqec|kqpg-!cnngicpfq!rgtvcpvq!ejg!pqp!ink!gtcpq! tkhgtkdknk! ng!

uqoog!eqpvguvcvgink/!

AnNQV_N 9IE ceeqnug!kn!tkeqtuq/!!

!AnCigp|kc! fgnng! Gpvtcvg! jc! korwipcvq! nc! ugpvgp|c! fk! rtkoq! itcfq!

VYYNYbV NWWN 9ZXXV^^VZYR I]VO`_N]VN GRTVZYNWR QRWWn<XVWVN.Tqocipc-!

ejg!jc!tgurkpvq!WnN[[RWWZ/!!

!AnJSSVPVZ UN \`VYQV []Z[Z^_Z ]VPZ]^Z' NSSVQN_Z Nf!wp!wpkeq!oqvkxq-!rgt!

nc! ecuuc|kqpg! fgnnc! rtgfgvvc! ugpvgp|c! fk!crrgnnq-! fgrqukvcpfq! cnvtguî!

ogoqtkc/!

Kn!eqpvtkdwgpvg!ê!tkocuvq!kpvkocvq/!!

Eqpukfgtcvq!ejg<!

!!!!!!,) 9ZY Wn`YVPZ XZ_VaZ WnJSSVPVZ WNXRY_N' NV ^RY^V QRWWnN]_) .1+' []VXZ

eqooc-! p/! 4-! eqf/! rtqe/! ekx/-! nc! xkqnc|kqpg! g! nc! hcnuc! crrnkec|kqpg-!

QRWWnN]_) -1-!rtkoq!eqooc-!fgn!f/R/T/!33!fkegodtg!2;97-!p/!;28-!equî!

PZXR XZQVSVPN_Z QNWWnN]_) 3' swkpvq! eqooc-! fgnnc! ngiig! ;! fkegodtg!

,443' Y) /.,' VY PZXOVYN_Z QV^[Z^_Z PZY WnN]_) -4,-!eqf!ekx/!!g!eqp!ink!

ctvv/!5;3!g!671!eqf/!rtqe/!ekx/-!rgt!cxgtg!nc!EVT!tkvgpwvq!pqp!korwvcdknk!
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# 6#

cn!eqpvtkdwgpvg-!c!hkpk!Ktrgh-!k!ecpqpk!fk!nqec|kqpg!fk!wp!kooqdkng!fk!uwc!

rtqrtkgvâ-!oc!uqvvqrquvq!c!rkipqtcogpvq/!!

C!fgvvc!fgWWnJSSVPVZ nc!tcvkq!fgekfgpfk!gurtguuc!fcn!ikwfkeg!fk!ugeqpfq!

itcfq-!ugeqpfq!ewk!kn!eqpvtkdwgpvg!pqp!ê!uqiigvvq!rcuukxq!fk!korquvc-!

VY \`NY_Z YZY RSSR__VaZ [R]PR__Z]R QRV S]`__V PVaVWV QRWWnVXXZOVWR ^ZTTR__Z

c! rkipqtcogpvq-! ê! fgn! vwvvq! fguvkvwkvq! fk! hqpfcogpvq/! Kphcvvk-! pgnnc!

tkequvtw|kqpg!qhhgtvc!fcnnc!tkeqttgpvg-!WnN]_) -1-!rtkoq!eqooc-!fgn!f/R/T/!

p/! ;28! fgn! 2;97-! c! ogpvg! fgn! swcng! k! tgffkvk! hqpfkctk! eqpeqttqpq-!

kpfkrgpfgpvgogpvg!fcnnc!rgteg|kqpg-!c!hqtoctg!kn!tgffkvq!eqornguukxq!

fgk!uqiigvvk!ejg!rquukgfqpq!ink!kooqdknk!c!vkvqnq!fk!rtqrtkgvâ-!gphkvgwuk-!

wuwhtwvvq! q! cnvtq! fktkvvq! tgcng½-! fqxtgddg! crrnkectuk! cpejg! ck! tgffkvk!

fgtkxcpvk!fc!eqpvtcvvk!fk!nqec|kqpg!kooqdknkctg/!

Swguvk!wnvkok-!kphcvvk-!eqog!fkurquvq!fcn!ugeqpfq!rgtkqfq!fgnnc!pqtoc!

crrgpc!tkejkcocvc-!eguugtgddgtq!fk!eqpeqttgtg!cnnc!fgvgtokpc|kqpg!fgn!

tgffkvq! korqpkdkng! uqnq! wpc! xqnvc! kpvgtxgpwvq! kn! rtqxxgfkogpvq! fk!

eqpxcnkfc!fk!uhtcvvq-!oc!hkpq!c!swgn!oqogpvq!guuk!eqpvkpwcpq!cf!guugtg!

korwvcdknk! kp! ecrq! NW []Z[]VR_N]VZ QRWWnVXXZOVWR-! kpfkrgpfgpvgogpvg!

fcnnc!nqtq!ghhgvvkxc!rgteg|kqpg/!!

Wpc! vcng! eqpenwukqpg! fkuegpfgtgddg! pqp! uqnq! fcnnc! eqttgvvc! gugiguk!

fgnnc! pqtocvkxc! korwipcvc-! XN NYPUR QNWWnN[[WVPNbVZYR QRV []VYPV[V

igpgtcnk!ejg!tgiqncpq!k!tgffkvk!tgncvkxk!ck!dgpk!kooqdknk-!kp!dcug!ck!swcnk!

kn!rtguwrrquvq!korqukvkxq!ê!equvkvwkvq!pqp!fcnnc!ocvgtkcng!rgteg|kqpg!fk!

uqoog!fk!fgpctq-!oc!fcnnc!ogtc! vkvqnctkvâ!fgn!dgpg/!C! vcn!rtqrqukvq!

WnJSSVPVZ Z^^R]aN PUR WnN[[WVPNbVZYR QRWWnctv/! 5;3! eqf/! rtqe/! ekx/! pqp!

eqorqtvc!nc!rgtfkvc!fgn!fktkvvq!tgcng!xcpvcvq!fcn!fgdkvqtg!uwn!dgpg-!oc!

ugornkegogpvg!pg!nkokvc!kn!iqfkogpvq!g!pg!korgfkueg!nc!fkurquk|kqpg/!Ê!

swkpfk! rkgpcogpvg! ngikvvkoq! kn! tgewrgtq! c! vcuuc|kqpg! fgk! ecpqpk! fk!

nqec|kqpg!fk!wp!kooqdkng!rkipqtcvq!ukpq!c!ejg!rgtukuvg!wp!fktkvvq!tgcng!

fgn! eqpvtkdwgpvg! uwn! dgpg! q! ukpq! c! ejg! pqp! xk! ukc! wpc! hqtocng!

ecfwec|kqpg! fgn! tcrrqtvq! eqpvtcvvwcng-! c! ugiwkvq! fk! tkuqnw|kqpg! q!

rtqxxgfkogpvq!ikwtkufk|kqpcng/!!!
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!!Kn!oqvkxq!fk!tkeqtuq!ê!hqpfcvq!g!ogtkvc!fk!guugtg!ceeqnvq/!!!

!Kphcvvk!!Kp!vgoc!fk!korquvg!uwk!tgffkvk-!kn!tgffkvq!hqpfkctkq!fgtkxcpvg!

fcnnc!nqec|kqpg!fk!wp!kooqdkng!uqvvqrquvq!c!rkipqtcogpvq!eqpeqttg!cnnc!

hqtoc|kqpg!fgn!tgffkvq!fgn!fgdkvqtg!gugewvcvq-!kpfkrgpfgpvgogpvg!fcnnc!

rgteg|kqpg! fgk! ecpqpk-! c! pqtoc! fgnn(ctv/! 34! fgn! f/R/T/! 33! fkegodtg!

2;97-! p/! ;28-! kp! swcpvq-! ug-! kp! dcug! cnn(ctv/! 3;23! eqf/! ekx/-! kn!

rkipqtcogpvq! eqortgpfg! k! htwvvk! fgnnc! equc! rkipqtcvc-! ukeejë! k! uwqk!

ghhgvvk!uk!guvgpfqpq-!pgn!ecuq!fk!rkipqtcogpvq!kooqdknkctg-!ck!ecpqpk!fk!

nqec|kqpg! ocvwtcvk! uweeguukxcogpvg! cn! rgthg|kqpcogpvq! fgn! xkpeqnq-!

pqpfkogpq! k! ecpqpk! uvguuk! crrctvgpiqpq-! eqog! n(kooqdkng-! hkpq! cnnc!

xgpfkvc!eqcvvkxc-!cn!fgdkvqtg!gugewvcvq-!ewk!uctâ!tguvkvwkvq!n(gxgpvwcng!

tgukfwq! fgn! tkecxcvq! fgnnc! xgpfkvc! g! fgnng! tgpfkvg! ocvwtcvg/½! )Ecuu/!

3601;03117-!p/!31875=!eqphqtog!Ecuu/!2401903131-!p/!27;92*/!

Pqp!eqpvtcffkeg!vcng!eqpenwukqpg!kn!rtgegfgpvg!ikwtkurtwfgp|kcng!ekvcvq!

pgnnc!ugpvgp|c!korwipcvc-!ugeqpfq!ewk!Kp!vgoc!fk!KTRGH-!n(kpvguvcvctkq!

fk!wp!kooqdkng!uqvvqrquvq!c!ugswguvtq!ikwfk|kctkq!pqp!rwô!eqpukfgtctuk!

vkvqnctg!fk!cnewp!tgffkvq!rtqxgpkgpvg!fcnn(kooqdkng!kp!swguvkqpg-!rqkejë!

k!ecpqpk-!gf!kp!igpgtcng!vwvvk!ink!cnvtk!htwvvk!ekxknk-!uqpq!pgnnc!fkurqpkdknkvâ!

fgn! ewuvqfg-! ck! ugpuk! fgnn(ctv/! 671! eqf/! rtqe/! ekx/-! tkejkcocvq! fcn!

uweeguukxq!ctv/!787-!g!n(qddnkiq!ngicng!fk!tgpfkeqpvq-!rtguetkvvq!c!ectkeq!

fgn!ewuvqfg!fcnn(ctv/!6;4!eqf/!rtqe/!ekx/-!korqpg!n(guenwukqpg!fk!vcnk!htwvvk!

fcnnc! dcug! korqpkdkng! fgnn(kpvguvcvctkq! ogfgukoq-! ck! ugpuk! fgnn(ctv/! 4-!

eqooc! 2-! fgn! f/R/T/! 33! fkegodtg! 2;97-! p/! ;28! c! vgpqtg! fgn! swcng!

#n(korquvc! uk! crrnkec! uwn! tgffkvq! eqornguukxq! pgvvq! fgn! uqiigvvq-!

hqtocvq!///!fc!vwvvk!k!tgffkvk!rquugfwvk#/½!)Ecuu/!2202203122-!p/!34731*/!

Kphcvvk-!pRWWnNXOV_Z QRWWR VX[Z^_R ^`V ]RQQV_V-!kn!rtguwrrquvq!korqukvkxq!

uk!tgcnk||c-!kp!vguk!igpgtcng-!kp!ecrq!cn!vkvqnctg!fgn!fktkvvq!fk!rtqrtkgvâ-!

qxxgtq!cn!fgdkvqtg!gugewvcvq-!ejg!fgxg!fkejkctctg!k!tgffkvk!fc!nqec|kqpg!

uwnnc!dcug!fgn!eqpvtcvvq-!rwt!pqp!hcegpfq!rtqrtk!k!ecpqpk-!ejg!xgpiqpq!

kpecuucvk!kpxgeg!fcn!ewuvqfg/!!
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Kn!fgdkvqtg!gugewvcvq-! kpxgtq-!dgpghkekc!fgk! htwvvk!fgn!dgpg!rkipqtcvq-!

cpejg!ug!pqp!nq!wvknk||c!fktgvvcogpvg-!rgtejë!guuk!xcppq!cf!ceetguegtg!

WnN__VaZ' PUR PZY_]VO`V]c NWWnR^QROV_NXRY_Z QRW QROV_Z]R ^_R^^Z NW

oqogpvq!fgn!tkrctvq/!!!!Fkxgtucogpvg-!nc!hwp|kqpg!vkrkec!fgn!ugswguvtq!

ê-! eqowpswg-! pqp! uqnq! swgnnc! eqpugtxcvkxc! q! rtgpqvcvkxc! fgn!

PZX[RYQVZ' QZaRYQZ^RYR N^^VP`]N]R Wn`_VWR PZY^RTYN NWWnNaRY_R QV]V__Z'

NWWnN__Z QRWWN ^`N PR^^NbVZYR=! oc! cpejg! fkpcokec-! cvvtcxgtuq! nc!

TR^_VZYR QRWWn!VXXZOVWR Z QRWWnc|kgpfc-!qxg!fkurquvc-!kn!ejg!vtcuhgtkueg-!

kp!swgn!ecuq-!!ink!qddnkijk!hkuecnk!kp!ecrq!cWWn`SSVPVZ PN`_RWN]R-!!ejg!qrgtc!

c!hcxqtg!fk!wp!uqiigvvq!ejg!tkocpg! kpegtvq!fwtcpvg! kn!rtqegfkogpvq/!

Uwuukuvqpq-!fwpswg-!fkhhgtgp|g!uvtwvvwtcnk!vtc!kn!ugswguvtq!ikwfk|kctkq!gf!

VW [VTYZ]NXRY_Z' N__R^Z PUR ^ZWZ VW []VXZ []R^`[[ZYR WnVYPR]_RbbN ^`WWN

vkvqnctkvâ!fgn!fktkvvq!xcpvcvq!fcn!uqiigvvq!rcuukxq!fgnnc!rtqegfwtc-!ewk!

PZY^RT`R NYPUR WnVYPR]_RbbN PV]PN WnRSSR__VaN N__]VO`bVZYR [N_]VXZYVNWR

fgk!ecpqpk!fk! nqec|kqpg!c!ejk!uctâ!ceegtvcvq!eqog!cxgpvg!fktkvvq/! ! Kp!

swguvq! ugpuq-! rgtcnvtq-! uk! ê! ikâ! gurtguuc! cpejg! nc! rtcuuk!

QRWWn7XXVYV^_]NbVZYR' PZY WN ]kuqnw|kqpg! p/! 2690G-! QRWWn220220! 3116-!

ekvcvc!pgn!tkeqtuq!g!pgnnc!ogoqtkc!gtctkcng/!

Nc!ugpvgp|c!korwipcvc!xc!swkpfk!ecuucvc-!eqp!tkpxkq!cn!ikwfkeg!c!swq-!

[R] WnN[[WVPNbVZYR QRW []VYPV[VZ TVc R^[Z^_Z R rgt!qipk!swguvkqpg!tkocuvc!

cuuqtdkvc!fcnnc!fgekukqpg!qtc!ecuucvc/!

R/S/O/!

Ceeqinkg!kn!tkeqtuq!g!ecuuc!nc!ugpvgp|c!korwipcvc-!tkpxkcpfq!cnnc!Eqtvg!

QV TV`^_VbVN _]VO`_N]VN QV ^RPZYQZ T]NQZ QRWWn<XVWVN.Tqocipc-!kp!fkxgtuc!

eqorquk|kqpg-! ewk! fgocpfc! fk! rtqxxgfgtg! cpejg! uwnng! urgug! fgn!

ikwfk|kq!fk!ngikvvkokvâ/!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgn!27!fkegodtg!3133!

Kn!Rtgukfgpvg!

Fqvv/!Gvvqtg!Ektknnq!

!

!
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