
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! Qiigvvq!

!HTCPEGUEQ!CPVQPKQ!IGPQXGUG! Rtgukfgpvg! EQPEQTTGP\C!UNGCNG/!

!WODGTVQ!NWKIK!EGUCTG!IKWUGRRG!UEQVVK!Eqpukinkgtg! Wf/!1901703133nEE!

!
IKWNKC!KQHTKFC! Eqpukinkgtg!

TT/I/P/!3829803128!
Tgr/!

!
HTCPEGUEQ!VGTTWUK! Eqpukinkgtg!

!GNGQPQTC!TGIIKCPK! Eqpukinkgtg!tgn/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!p/!3829803128!

rtqoquuq!fc!

! U/C/-! kp! rgtuqpc!fgn! ngicng! tcrrtgugpvcpvg! rtq!

vgorqtg-! g! ! MHV-! kp! rgtuqpc! fgn! ngicng!

tcrrtgugpvcpvg! rtq! vgorqtg-! gngvvkxcogpvg! fqokeknkcvg! kp!

' \^S__[ X[ _`aRW[ RSXXqObb) \^[T)

' QVS XS ^O\\^S_SZ`O S RWTSZRS aZW`OYSZ`S OXXqObb)

!g!kp!xktvû!fk!rtqewtc!urgekcng!kp!ecneg!cn!tkeqtuq!

rgt!ecuuc|kqpg=!

.!tkeqttgpvg!.!

eqpvtq!

-!gngvvkxcogpvg!fqokeknkcvq! kp!

' \^S__[ X[ _`aRW[ RSXXqObb) QVS X[

tcrrtgugpvc! g! fkhgpfg! kp! xktvû! fk! rtqewtc! urgekcng! kp! ecneg! cn!

eqpvtqtkeqtuq=!

.!eqpvtqtkeqttgpvg!.!

pqpejë!eqpvtq!

Ewuvqfkc!ikwfk|kctkc!fgk!vkvqnk!c|kqpctk!fgnnc!

U/C/!)ikâ! !U/C/*!g!fgk!octejk!fk!rtqrtkgvâ!

fgnnc! ogfgukoc-! kp! rgtuqpc! fgn! ewuvqfg! rtq! vgorqtg-! pqokpcvq!

pgn! eqtuq! fgn! rtqegfkogpvq! rgpcng! p/! 3;35803119! T/I/! R/O/-!
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3!fk!21!

cwvqtk||cvc! c! equvkvwktuk! pgn! rtgugpvg! ikwfk|kq! eqp! rtqxxgfkogpvq!

fgnnc! Eqtvg! fk! crrgnnq! fk! Tqoc! fgn! 1202303128-! gngvvkxcogpvg!

fqokeknkcvc! kp! -! rtguuq! nq! uvwfkq!

RSXXqObb) ' QVS X[ ^O\\^S_SZ`O S RWTSZRS WZ bW^`j RW

rtqewtc!urgekcng!kp!ecneg!cn!eqpvtqtkeqtuq=!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc!ugpvgp|c!p/!673;03128!fgnnc!Eqtvg!fk!crrgnnq!fk!Tqoc-!

rwddnkecvc!kn!1701;03128!g!pqvkhkecvc!kn!2401;03128=!

ngvvk!ink!cvvk!g!k!fqewogpvk!fk!ecwuc=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

1901703133!fcnnc!fqvv/uuc!GNGQPQTC!TGIIKCPK=!

UXQNIKOGPVQ!FGN!RTQEGUUQ!

Eqp!ugpvgp|c!p/!673;03128-!rwddnkecvc!kn!1701;03128!g!pqvkhkecvc!

kn! 2401;03128-! nc! Eqtvg! fk! crrgnnq! fk! Tqoc! jc! tgurkpvq!

XqWY\aUZOdW[ZS \^[\[_`O ROXXS O``aOXW ^WQ[^^SZ`W' ObbS^_[ XO

RSQW_W[ZS RW \^WY[ U^OR[ QVS' RWQVWO^O`O XqWZOYYW__WPWXW`e RSXXO

R[YOZRO RW OQQS^`OYSZ`[ RW ZaXXW`e RSX YO^QVW[ o p' ObSbO

tgurkpvq!ng!fqocpfg!rtqrquvg!fc!vwvvg!ng!rctvk-!hcvvc!geeg|kqpg!rgt!

swgnnc! rtqrquvc! fc! ! u/r/c/! pgk! eqphtqpvk! fgnnc!

! U/C/-! rqk! qiigvvq! fk! vtcpuc|kqpg! pgn! eqtuq! fgn! ikwfk|kq! fk!

crrgnnq/!

Kp! rctvkeqnctg-! nc! ! U/C/! g! nc! !

MHV-! rgt! swcpvq! fk! kpvgtguug-! cxgxcpq! tkejkguvq! ejg! kn! ikwfkeg! fgn!

itcxcog-! kp! tkhqtoc! fgnnc! fgekukqpg! fk! rtkoq! itcfq-! eqpfcppcuug!

! cn! tkuctekogpvq! fgk! fcppk! rcvtkoqpkcnk! g! pqp!

rcvtkoqpkcnk! fcnng! ogfgukog! uwdkvk! c! ecwuc! fgn! fgfqvvq!

WZORSY\WYSZ`[ RW ]aS_`qaX`WY[ OX Q[Z`^O``[ RW O__[QWOdW[ZS WZ

rctvgekrc|kqpg! fgn! 2601703117! g! fgn! eqorkogpvq! fc! rctvg! fgnnq!

uvguuq! ! fk! cvvk! fk! eqpeqttgp|c! ungcng-! eqpukuvkvk!

ZSXXqO\\^[\^WOdW[ZS RW PSZW S RW^W``W RSXXS _[QWS`e O\\SXXOZ`W S ZSXXO

uqvvtc|kqpg!fgnnc!nqtq!enkgpvgnc/!
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4!fk!21!

Ng! crrgnncpvk! cxgxcpq! rqk! korwipcvq! nc! uvcvwk|kqpg! fk! rtkoq!

itcfq! pgnnc! rctvg! kp! ewk! pqp! ObSbO RWQVWO^O`[ XqWZOYYW__WPWXW`e

RSXXqWZ`S^bSZ`[ ORS_Wb[ RW\SZRSZ`S RSXXO 9a_`[RWO UWaRWdWO^WO RSW

vkvqnk!c|kqpctk!fgnnc! !U/C/!g!fgk!octejk!fk!rtqrtkgvâ!

RSXXO YSRS_WYO' ^W`SZSZR[ QVS ]aS_`qaX`WYO Z[Z ObS__S OXQaZ

kpvgtguug!ikwtkfkecogpvg! tkngxcpvg!cf! kpvgtxgpktg! kp!ikwfk|kq-!rquvq!

QVS _W RW_Qa`SbO RSXXO bOXWRW`e RSX YO^QVW[ o p' RS\[_W`O`[ RO

-!ejg!pqp!gtc!uvcvq!qiigvvq!fk!ugswguvtq/!

Eqp!tkhgtkogpvq!cnnc!egpuwtc!rgt!rtkoc! knnwuvtcvc-! nc!Eqtvg!fk!

crrgnnq!jc!tkvgpwvq!kn!oqvkxq!fk!korwipc|kqpg!kpcookuukdkng-!rgtejë!

M45; CDCC> 1B?539693> 1EDC> A97D1A4> 1; ?5A3>AB> <>C9E1G9>=1;5 385

jc!rqtvcvq!kn!rtkoq!ikwfkeg!c!fkucvvgpfgtg!ng!fqocpfg!rgt!fkhgvvq!fk!

?A>E1N'!

Nc!uvguuc!Eqtvg!fk!ogtkvq!jc!rqk!tgurkpvq! nc!egpuwtc!tgncvkxc!

cnnO RSR[``O WZOYYW__WPWXW`e RSXXqWZ`S^bSZ`[ RSXXO 9a_`[RWO

ikwfk|kctkc-! kn! ewk! kpvgtguug! cnnc! rctvgekrc|kqpg! cn! ikwfk|kq! gtc! fcvc!

fcn! hcvvq! ejg! cxgxc! uqvvquetkvvq! wpc! eqpxgp|kqpg! eqp!

-! cwvqtk||cvc! fcn! ikwfkeg! rgpcng-! ejg! eqpugpvkxc! fk!

rtgugtxO^S WX bOX[^S WZ`^WZ_SQ[ RSXXO oU^WTTSp S RSW YO^QVW' \S^ UXW

ueqrk! kpukvk! pgn! rtqxxgfkogpvq! fgn! ugswguvtq! rgpcng-! g! ejg!

Q[Y\^SZRSbO OZQVS Xqa_[ RSX YO^QVW[ o p [UUS``[ RSXXO

R[YOZRO RW ZaXXW`e ZSXXqOYPW`[ RSX \^S_SZ`S UWaRWdW[ %RWQVWO^O`O

kpcookuukdkng! fcn! ikwfkeg! fk! rtkoq! itcfq! ugp|c! uweeguukxc!

korwipc|kqpg*!g!fk!wp!cnvtq!ikwfk|kq!kpuvcwtcvq!fcxcpvk!cn!vtkdwpcng!

fk! Okncpq-! ejg! eqp! ugpvgp|c! p/! 992603127! cxgxc! ceeqnvq! vcng!

fqocpfc/!

Cxxgtuq!vcng!uvcvwk|kqpg-! nc! !U/C/!g! nc!

!MHV!jcppq!rtqrquvq! tkeqtuq!rgt!ecuuc|kqpg-!chhkfcvq!c! vtg!

oqvkxk/!

Ng!kpvkocvg!uk!uqpq!fkhgug!eqp!eqpvtqtkeqtuq/!

Rctvg! tkeqttgpvg! jc! cpejg! fgrqukvcvq! ogoqtkc! gz! ctv/! 491!

dku/2!e/r/e/!
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5!fk!21!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! ê! fgfqvvc! nc! pwnnkvâ! fgnnc!

_SZ`SZdO \S^ bW[XOdW[ZS RSXXqO^`) ./-' ,34' ,23' Q[YYO ,' ./1' ,,-

Q)\)Q)' WZ ^SXOdW[ZS OXXqO^`) .1+' Q[YYO ,' Z) /' Q)\)Q)' ObSZR[ WX

ikwfkeg! fk! ogtkvq! tkvgpwvq! gttqpgcogpvg! kpcookuukdknk! ng! egpuwtg!

tkiwctfcpvk! kn! ocpecvq! ceeqinkogpvq! fgnnc! fqocpfc! tkuctekvqtkc-!

hqtowncvc!fcnng!cvvwcnk! tkeqttgpvk!pgk!eqphtqpvk!fk! -!

qogvvgpfq!fk!uetwvkpctg!ng!kuvcp|g!kuvtwvvqtkg!tkrtqrquvg/!

Ugeqpfq! ng! tkeqttgpvk-! kn! oqvkxq! gtc! eqphqtog! cn! tgswkukvq! fk!

urgekhkekvâ! tkejkguvq! fcn! rtgxkigpvg! vguvq! fgXXqO^`) ./- Q)\)Q)' Q[YS

rwtg!uk!gxkpegxc!fcn!hcvvq!ejg!nc!Eqtvg!fk!ogtkvq!cxgxc!gucvvcogpvg!

eqortguq! kn! eqpvgpwvq! xqnkvkxq! g! swgnnq! ctiqogpvcvkxq! fgnnc!

egpuwtc/!

Kp! rctvkeqnctg-! ng! tkeqttgpvk! jcppq! fgfqvvq! ejg! ng! nqtq! fqocpfg!

gtcpq! uvcvg! tgurkpvg! rgtejë! ng! rtqxg! qhhgtvg! gtcpq! uvcvg! tkvgpwvg!

kpcookuukdknk! g! ejg-! eqpugiwgpvgogpvg-! cxgxcpq! kpegpvtcvq!

XqO\\SXX[ _aXXO ^WQVWS_`O RW OYYW__W[ZS RW RS``S \^[bS WZ O\\SXX[ %WZ

swcpvq!cookuukdknk!g!tkngxcpvk*/!

Eqp! kn! ugeqpfq! oqvkxq! fk! tkeqtuq! ê! fgfqvvc! nc! pwnnkvâ! fgnnc!

ugpvgp|c!rgt!xkqnc|kqpg!fgink!ctvv/!216-!eqooc!3-!383-!219-!21;-!

.04 Q)\)Q)' WZ ^SXOdW[ZS OXXqO^`) .1+' Q[YYO ,' Z) /' Q)\)Q)' \S^

cxgtg! kn! ikwfkeg! fgn! itcxcog! guenwuq! nc! hqpfcvg||c! fgnng! egpuwtg!

^WTS^W`S OXXO WZOYYW__WPWXW`e RSXXqWZ`S^bSZ`[ RSXXO 9a_`[RWc!ikwfk|kctkc-!

^W`SZSZR[ _a__W_`SZ`S XqWZ`S^S__S RW ]aS_`qaX`WYO OXXO \O^`SQW\OdW[ZS

OX UWaRWdW[' T[ZRO`[ _aXXqWZ`S^bSZa`O _[``[_Q^WdW[ZS RSXXO _[\^O

RS_Q^W``O Q[ZbSZdW[ZS' QVS WZ`S^S__ObO OZQVS WX YO^QVW[ o p'

ugddgpg! vtc! k! dgpk! ugswguvtcvk! pqp! xk! hquug! vcng! octejkq-!

ciikwpigpfq-! kpqnvtg-!ejg!pgn!ikwfk|kq!fk!crrgnnq!pqp!gtc!uvcvc!rkû!

fgxqnwvc! nc! swguvkqpg! fgnnc! pwnnkvâ! fgn! ogp|kqpcvq! octejkq-! pgn!

htcvvgorq! ceegtvcvc! fcn! Vtkdwpcng! fk! Okncpq-! ukeejë! pqp! xk! gtc!

tcikqpg!fgnnc!rctvgekrc|kqpg!fgnnc!Ewuvqfkc!ikwfk|kctkc!cpejg!kp!vcng!

itcfq!fk!ikwfk|kq/!
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6!fk!21!

Eqp! kn! vgt|q! oqvkxq! fk! tkeqtuq! ê! fgfqvvc! nc! xkqnc|kqpg! fgink!

ctvv/! ;2-! 216-! eqooc! 3-! 383-! 219-! 21;-! 454-! 435-! 46;! e/r/e/-! kp!

^SXOdW[ZS OXXqO^`) .1+' Q[YYO ,' Z) /' Q)\)Q)' \S^ ObS^S WX UWaRWQS RW

crrgnnq! eqpfcppcvq! ng! cvvwcnk! tkeqttgpvk! cn! rcicogpvq! fgnng! urgug!

rtqeguuwcnk!uquvgpwvg!fcnnc!Ewuvqfkc!ikwfk|kctkc-!ogpvtg!kpxgeg<!c*!

]aS_`qaX`WYO R[bSbO S__S^S S_`^[YS__O ROX UWaRWdW[ UWe WZ \^WY[

itcfq!eqog!gxkfgp|kcvq!pgn!rtgegfgpvg!oqvkxq!fk!korwipc|kqpg=!d*!

pgn!ikwfk|kq!fk!crrgnnq!pqp!rqvgxc!eqphkiwtctuk!cnewpc!uqeeqodgp|c!

fgnng! cvvwcnk! tkeqttgpvk! pgk! eqphtqpvk! fgnnc! Ewuvqfkc! ikwfk|kctkc-! pqp!

guugpfq! eqkpxqnvc! pgnnc! eqpvtqxgtukc! tgncvkxc! cnnc! fqocpfc!

hqtowncvc!fc!swguvg!wnvkog!pgk!eqphtqpvk!fk! =!e*!kp!

rtkoq! itcfq! ng! urgug! fk! nkvg! gtcpq! uvcvg! eqorgpucvg! cpejg! pgk!

eqphtqpvk! fgnnc! Ewuvqfkc! ikwfk|kctkc-! ukeejë! pqp! gtc! eqortgpukdkng!

eqog!cxguug!rqvwvq!kn!ikwfkeg!fk!crrgnnq!eqphgtoctg!nc!fgekukqpg!fk!

rtkoq!itcfq!g-!pgn!eqpvgorq-!eqpfcppctg! ng!tkeqttgpvk!c!tkhqpfgtg!

XS _\S_S RW XW`S ZSW Q[ZT^[Z`W RW ]aS_`qaX`WYO' QVS Z[Z S^O ZS\\a^S

rctvg! rtqeguuwcng! g! ejg! pqp! cxgxc! pgrrwtg! korwipcvq! nc!

uvcvwk|kqpg!fk!rtkoq!itcfq!kp!rwpvq!urgug-!pë!cxtgddg!rqvwvq!hctnq-!

guugpfquk!equvkvwkvc!vctfkxcogpvg!kp!ikwfk|kq/!

3/! Kn! rtkoq! oqvkxq! fk! tkeqtuq! ê! kpcookuukdkng! rgt! fkhgvvq! fk!

_\SQWTWQW`e' WZ bW[XOdW[ZS RSXXqO^`) .11' Q[YYO ,' Z) /&' Q)\)Q)!

3/2/!BO 9[^`S RqO\\SXX[ VO ^W`SZa`[ WZOYYW__WPWXS WX Y[`Wb[ RW

korwipc|kqpg! tgncvkxq! cnnc! fqocpfc! tkuctekvqtkc! rtqrquvc! fcnng!

cvvwcnk!tkeqttgpvk!pgk!eqphtqpvk!fk! -!tkngxcpfq!ejg!ng!

crrgnncpvk! uk! gtcpq! nkokvcvg! M14 1A7><5=C1A5 BD;;1 BDBB9BC5=G1

45;;O9;;539C>& 3><5 5<5A75=C5 41;;1 4>3D<5=C1G9>=5 1;;571C1 1;;5

=>C5 1DC>A9GG1C5 49 ?A9<> 7A14> 41C1C5 *)'+'*())N&!ukc!kpukuvgpfq!kp!

ugfg!fk!rtgekuc|kqpg!fgnng!eqpenwukqpk! M?5A ;O1<<9BB9>=5 459 <5GG9

kuvtwvvqtk!equî!eqog!hqtowncvk!pgnng!ogoqtkg!gz!ctv/!297!eq/7!g!pgnnc!

ogoqtkc! cwvqtk||cvc! eqpvgpgpvg! kuvcp|c! fk! tkoguukqpg! kp! vgtokpk!

45; *)'+'*())N'!
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7!fk!21!

Nc! ogfgukoc! Eqtvg! jc! rtgekucvq! ejg! kn! rtkoq! ikwfkeg! cxgxc!

SbWRSZdWO`[ WZ _SZ`SZdO XO oWpkphnwgp|c! fgnng! rtqxg! tkejkguvg! fcnnc!

?1AC5 =5; C5A<9=5 49 3D9 1;;O1AC' )-+ 3>', =' * 3'?'3' $45; A5BC>

xgtvgpvk! uwnnc! cwvqitchkc! fgnnc! uqvvquetk|kqpg! fgn! eqpvtcvvq! fk!

cuuqekc|kqpg! kp! rctvgekrc|kqpg-! uwn! rcicogpvq! fgink! goqnwogpvk!

urgvvcpvk!cnnq!uvknkuvc!g!uwnng!eqpfqvvg!kpcfgorkgpvk!fgnnc! *-!g!

ekô!fqrq!cxgtg!kp!eqtuq!fk!ecwuc!tgurkpvq!nc!kuvcp|c!fk!tgokuukqpg!kp!

vgtokpk!cxcp|cvc!fcnng!qfkgtpg!crrgnncpvk!kp!ugiwkvq!cnnc!equvkvw|kqpg!

fk!pwqxk!fkhgpuqt9'N !

Pgnnc!ugpvgp|c!korwipcvc-!uk!ngiig!kp!rctvkeqnctg!ejg-!rtqrtkq!

OX TWZS RW Q[Z_SZ`W^S XqWXXa_`^OdW[ZS RSXXS ^WQVWS_`S RW ]aS_`W aX`WYW' WX

Vtkdwpcng! cxgxc! cwvqtk||cvq! fgnng! pqvg-! ejg! ng! tkeqttgpvk! cxgxcpq!

fgrqukvcvq!3201403122-!rtqfwegpfq!fqewogpvk!g!ctvkeqncpfq!pwqxg!

rtqxg-! M;5 D=9385 ?>BC5 1 B>BC57=> 45;;1 4><1=41 49 3>=3>AA5=G1

eqphwuqtkc!g!rgt!ciicpekcogpvq!urkgicvc!pgk!eqphtqpvk!fgn! -!

389545=4> 49 5BB5A5 A9<5BB5 9= C5A<9=9N-! oc! rqk! Vtkdwpcng! jc!

RW_O``S_[ `OXS ^WQVWS_`O S VO TW__O`[ XqaRWSZdO \S^! nc! rtgekuc|kqpg!

fgnng!eqpenwukqpk/!

Eqog! ikâ! cpvkekrcvq-! nc! ugpvgp|c! korwipcvc! jc! fkejkctcvq!

kpcookuukdkng!kn!oqvkxq!fk!crrgnnq!rgtejë!M9; <>C9E> 3>= 3D9 ;1 ?1AC5

fgfweg! gf! ctiqogpvc! kp! qtfkpg! cnnc! gukuvgp|c! fgnnc! rtqxc! fgnnc!

knngekvc! eqpfqvvc! fk! eqpeqttgp|c! ungcng-! kpvgitcpvg! cnvtguî!

kpcfgorkogpvq!ck!eqpvtcvvk!kpvgt!rctvgu-!ê!fgn!vwvvq!curgekhkeq!cxwvq!

tkiwctfq!cn!rgteqtuq!oqvkxc|kqpcng!ejg!jc!rqtvcvq!kn!rtkoq!ikwfkeg!c!

49B1CC5=45A5 ;1 4><1=41 ?5A 4965CC> 49 ?A>E1N'!

Kn! ikwfkeg! fk! crrgnnq! jc-! kp! ukpvguk-! tkvgpwvq! ejg! nc! egpuwtc!

T[__S oO_\SQWTWQOp' ZSX _SZ_[ QVS Z[Z ObSbO `[QQO`[ XS ^OUW[ZW QVS

cxgxcpq! rqtvcvq! cn! tkigvvq! fgnnc!fqocpfc! tkuctekvqtkc-! tkeqpfwekdknk!

cnnc! pqp! ceeqinkdknkvâ! fgnng! kuvcp|g! kuvtwvvqtkg-! tkvgpwvg! uwrgthnwg!

)swgnng! eqpvgpwvg! pgnng! ogoqtkg! gz! ctv/! 297! e/r/e/*! g! vctfkxg!

)swgnng!eqpvgpwvg!pgnnc!ogoqtkc!fgn!3201403122*/!!

F
ir
m

a
to

D
a

:
L

O
R

U
S

S
O

G
IU

S
E

P
P

E
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
6
4

c
9
d

3
c0

c5
4

0
a

cd
a

1
e
6

e
9

5
d

6
4
e

9
d

fa
7

5

F
ir
m

a
to

D
a

:
G

E
N

O
V

E
S

E
F

R
A

N
C

E
S

C
O

A
N

T
O

N
IO

S
A

L
V

A
T

O
R

E
E

m
e
s
s
o

D
a

:
C

A
D

I
F

IR
M

A
Q

U
A

L
IF

IC
A

T
A

P
E

R
M

O
D

E
L

L
O

A
T

E
S

e
ri
a
l#

:
2

e
9
4

5
d

6
a

b
3
8

cf
3

2
b

Numero registro generale 27187/2017

Numero sezionale 2391/2022

Numero di raccolta generale 37696/2022

Data pubblicazione 23/12/2022

(omissis)

(omissis)



8!fk!21!

3/3/!9[Yqg Z[`[' \S^ [``SZS^S XO ^WT[^YO RSXXO _`O`aWdW[ZS QVS

pqp! jc! cooguuq! kuvcp|g! kuvtwvvqtkg-! pqp! ê! uwhhkekgpvg!

ugornkegogpvg!tkrtqrqtng!kp!ugfg!fk!korwipc|kqpg/!

Nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! ê! eqpuqnkfcvc! pgn! tkvgpgtg!

ejg-! pgn! ikwfk|kq! fk! crrgnnq! nc! rctvg! rwô! ejkgfgtg! n(cookuukqpg! fk!

rtqxg!pwqxg-!ugeqpfq!swcpvq!rtgxkuvq!fcnn(ctv/!456!e/r/e/-!oc!pqp!

cpejg!tkrtqrqttg!kuvcp|g!kuvtwvvqtkg!gurtguucogpvg!q!kornkekvcogpvg!

fkucvvgug! fcn! ikwfkeg! fk! rtkoq! itcfq-! ugp|c! gurtguucogpvg!

egpuwtctg!.!eqp!oqvkxq!fk!itcxcog!.! ng!tcikqpk!rgt! ng!swcnk! nc!uwc!

kuvcp|c!ê!uvcvc! tgurkpvc-!qxxgtq!fqngtuk!fgnnc!qoguuc!rtqpwpekc! cn!

tkiwctfq!)x/!vtc!ng!vcpvg!Ug|/!4-!p/!27;2!fgn!3701203117*/!

3/4/!Pgn!rtqrqttg!tkeqtuq!rgt!ecuuc|kqpg-!fwpswg-!ng!tkeqttgpvk!

Ob^SPPS^[ R[ba`[ SbWRSZdWO^S XqS^^[ZSW`e RSXXO _`O`aWdW[ZS RSX

ikwfkeg! fk! crrgnnq-! tcrrtgugpvcpfq! fk! cxgtg! knnwuvtcvq! kp! ugfg! fk!

itcxcog-! kp! oqfq! urgekhkeq-! ng! kuvcp|g! kuvtwvvqtkg! hqtowncvg-!

ejkctgpfq-! kp! eqpvtcrrquk|kqpg! cnnc! fgekukqpg! fk! rtkoq! itcfq-! nc!

tkngxcp|c! ck! hkpk! fgnnc! fgekukqpg-! rgt! swgnng! vgorguvkxg-! g!

XqOYYW__WPWXW`e \S^ STTS``[ RSXXO _a__W_`SZdO RSW \^S_a\\[_`W \S^ XO

tkoguukqpg!kp!vgtokpk/!

Pwnnc!fk!vwvvq!swguvq!tkuwnvc!fcn!tkeqtuq!rgt!ecuuc|kqpg-!nc!ewk!

ngvvwtc! pqp! rqtvc! pgrrwtg! c! eqortgpfgtg! swcnk! urgekhkejg! rtqxg-!

hqtowncvg! pgnnc! ogoqtkc! gz! ctv/! 294! e/r/e/-! cxtgddgtq! fqxwvq!

guugtg!ceeqnvg!g!rgt!swcnk!tcikqpk!cxtgddg!fqxwvq!guugtg!ceeqtfcvc!

nc! tkoguukqpg! kp! vgtokpk! rgt! ng! rtqfw|kqpk! g! ng! wnvgtkqtk! kuvcp|g!

kuvtwvvqtkg-!rgt!pwnnc!fguetkvvg!kp!oqfq!cpcnkvkeq/!

Kn!ikwfkeg!fk!ngikvvkokvâ!uk!vtqxc-!rgtvcpvq-!c!ngiigtg!kn!tkeqtuq!

rgt! ecuuc|kqpg! ugp|c! rqvgt! xcnwvctg-! uwnnc! ueqtvc! fgnnc! uqnc!

knnwuvtc|kqpg!fgnng! tcikqpk! kxk! knnwuvtcvg-! nc! hqpfcvg||c!q!ogpq!fgnnc!

egpuwtc! hqtowncvc-! pqp! cxgpfq! ng! tkeqttgpvk! hqtpkvq! gngogpvk! rgt!

bOXa`O^S XqOYYW__WPWXW`e S XO ^WXSbOZdO RSXXS ^WQVWS_`S W_`^a``[^WS

hqtowncvg-! ejg! pqp! uqpq! pgrrwtg! urgekhkecogpvg! fguetkvvg-! g!
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9!fk!21!

pgrrwtg! nc! uwuukuvgp|c! fgk! rtguwrrquvk! rgt! rtqegfgtg! cnnc!

tgokuukqpg!kp!vgtokpk-!ejg!pqp!uqpq!chhcvvq!ceegppcvk/!

4/!Kn!ugeqpfq!oqvkxq!ê!kphqpfcvq/!

4/2/! 9[Yqg Z[`[' XO XSUW``WYOdW[ZS OR STTS``aO^S XqWZ`S^bSZ`[

cf! cfkwxcpfwo! gz! ctv/! 216-! eqooc! 3-! e/r/e/! rtguwrrqpg! ejg! kn!

ikwfkecvq! fguvkpcvq! c! hqtoctuk! vtc! ng! rctvk! fgn! ikwfk|kq!cttgejk! wpc!

ngukqpg! cf! wp! kpvgtguug! ikwtkfkeq! g! pqp! ogtcogpvg! hcvvwcng! fgn!

vgt|q!kpvgtxgpkgpvg!)Ug|/!2-!p/!475!fgn!2101203125*/!

BqOQQS^`OYSZ`[ RSXXO _a__Wuvgp|c! q! ogpq! fk! wp! ukhhcvvq!

kpvgtguug!rwô!guugtg!hcvvq!fktgvvcogpvg!fcnnc!Eqtvg!fk!Ecuuc|kqpg-!

rgtejë!uk!vtcvvc!fk!fgvgtokpctg!ink!gngogpvk!rtqeguuwcnk!ngikvvkocpvk!

nc!rtgugp|c!fk!wpc!rctvg! kp!ikwfk|kq!gf!cpejg!rgtejë! nc!swguvkqpg!

cvvkgpg! cnnc! swcnkhkec|k[ZS UWa^WRWQO RSXXqWZ`S^S__S .! g! swkpfk-!

fgnn(kpvgtxgpvq!.!uwnnc!dcug!fgink!gngogpvk!fk!hcvvq!ceegtvcvk!kp!ugfg!

fk!ogtkvq!)Ecuu/-!Ug|/!3-!p/!73!fgn!2101202;81*/!

4/3/! DSX QO_[ RW _\SQWS' WX UWaRWQS RSXXqO\\SXX[ VO ^W`SZa`[

kphqpfcvc! nc! egpuwtc! tgncvkxc! cnnc! fgfqvvc! kpcookuukdknkvâ!

RSXXqWZ`S^bSZ`[ RSXXO 9a_`[RWO UWaRWdWO^WO' O``^WPaSZR[ ^WXWSb[ OX TO``[

QVS ]aS_`qaX`WYO ObSbO _[``[_Q^W``[ aZO Q[ZbSZdW[ZS Q[Z

-! cxgpvg! nc! hkpcnkvâ! fk! rtgugtxctg! kn! xcnqtg! kpvtkpugeq! fgnnc!

oU^WTTSp S RSW YO^QVW \St! ink! ueqrk! kpukvk! pgn! rtqxxgfkogpvq! fk!

ugswguvtq! rgpcng-! ejg! jc! cxwvq! cf! qiigvvq! cpejg! kn! octejkq!

o p' bOX[^S WYYO`S^WOXS ^SUW_`^O`[ ROXX[ _`WXW_`O)!

Ng! tkeqttgpvk! pqp! jcppq! eqpvguvcvq! vcng! ektequvcp|c-! oc!

jcppq!fgfqvvq!ejg!nc!uvkrwnc!fgnnc!eqpxgp|kqpg!pqp!cxgxc!tknkgxq!ck!

TWZW RSXXO bOXa`OdW[ZS RSXXqWZ`S^S__S OR WZ`S^bSZW^S RSXXO 9a_`[RWO

ikwfk|kctkc-!rgtejë!ekô!ejg!eqpvcxc!gtc!kn!hcvvq!ejg!vcng!octejkq-!fk!

ewk! uk! fkuewvgxc! pgn! rtgugpvg! ikwfk|kq-! pqp! gtc! uvcvq! qiigvvq! fk!

ugswguvtq!rgpcng/!

Vcng! chhgtoc|kqpg! pqp! ê! eqpfkxkukdkng-! vgpwvq! eqpvq! ejg! nc!

ewuvqfkc! ikwfk|kcng! eqortgpfg! g! uxqnig! kn! twqnq! fk! vwvqtg! n! rgt!

swcpvq!kpvgtkpcng!n!fgn!eqornguuq!fgink!kpvgtguuk!fk!wpc!rnwtcnkvâ!fk!
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;!fk!21!

uqiigvvk! )etgfkvqtk-! uqek-! rqtvcvqtk! fk! kpvgtguuk-! gee/*! kpvgtguucvk! cf!

kpvgtxgpktg! pgn! ikwfk|kq! g! c! hct! xcngtg! n! hkp! fcnnc! rtkoc! ugfg!

ikwtkufk|kqpcng! n! nc! rtqrtkc! rquk|kqpg! ikwtkfkec-! pgnnc! urgekg! cpejg!

qiigvvq!fk!wp!ceeqtfq-!nc!ewk!xcnkfkvâ!pqp!ê!oguuc!kp!fkuewuukqpg/!

4/4/! Pë! ê! ceeqinkdkng! kn! oqvkxq! pgnnc! rctvg! kp! ewk! xkgpg!

gbWRSZdWO`[ QVS' Q[YaZ]aS' WZ O\\SXX[ XqWZ`S^bSZ`[ Z[Z Ob^SPPS

rqvwvq! guugtg! eqpugpvkvq-! vgpwvq! eqpvq! ejg! pqp! gtc! uvcvc! kxk!

fgxqnwvc! nc!swguvkqpg!tgncvkxc!cnnc!fqocpfc!fk!ceegtvcogpvq!fgnnc!

ZaXXW`e RSX YO^QVW[ o p)!

Ê!uwhhkekgpvg!gxkfgp|kctg!ejg!ng!tkeqttgpvk!jcppq!fgfqvvq!eqog!

oqvkxq! fk! korwipc|kqpg! rtqrtkq! nc! swguvkqpg! fgnnc! cookuukdknkvâ!

RSXXqWZ`S^bSZ`[ RSXXO 9a_`[RWO UWaRWdWO^WO' [\S^O`[ UWe WZ \^WY[

itcfq-! kp! tgnc|kqpg! cnnc! swcng! uqnq! Ewuvqfkc! gtc! kn! ngikvvkoq!

eqpvtcffkvvqtg!cpejg!kp!itcfq!fk!crrgnnq/!

5/!@X `S^d[ Y[`Wb[ g OZQVqS__[ WZT[ZRO`[)!

9[YS SbWRSZdWO`[ ROXXqS_OYS RSX \^SQSRSZ`S Y[`Wb[' Z[Z \ai

^W`SZS^_W QVS XqWZ`S^bSZ`[ T[__S ZSXXO _\SQWS WZOYYW__WPWXS)!

Pë! rwô! guenwfgtuk! nc! uqeeqodgp|c! fgnng! tkeqttgpvk! pgk!

eqphtqpvk! fgnnc! Ewuvqfkc! ikwfk|kctkc-! eqpukfgtcvq! ejg! kn! oqvkxq! fk!

WY\aUZOdW[ZS ^WTS^W`[' O\\aZ`[' OXXO ]aS_`W[ZS RSXXqOYYW__WPWXW`e

RSXXqWZ`S^bSZ`[ RW ]aS_`qaX`WYO g ^W_aX`O`[ ^S_\WZ`[) !

Kn!rtqhknq-!rqk-!tkhgtkvq!cnnc!ocpecvc!eqorgpuc|kqpg!fgnng!urgug!

fk!nkvg!fgxg!tkvgpgtuk! kpcookuukdkng!rgtejë!cvvkpgpvg!cn!ogtkvq!fgnnc!

fgekukqpg/!

9[Yqg Z[`[' WZ `SYO RW _\S_S \^[QS__aOXW' XO TOQ[X`e RW

fkurqtpg! nc! eqorgpuc|kqpg! vtc! ng! rctvk! tkgpvtc! pgn! rqvgtg!

fkuetg|kqpcng! fgn! ikwfkeg! fk! ogtkvq-! kn! swcng! pqp! ê! vgpwvq! c! fctg!

tcikqpg!eqp!wpc!gurtguuc!oqvkxc|kqpg!fgn!ocpecvq!wuq!fk!vcng!uwc!

hceqnvâ-! eqp! nc! eqpugiwgp|c! ejg! nc! rtqpwpekc! fk! eqpfcppc! cnng!

urgug-!cpejg!ug!cfqvvcvc!ugp|c!rtgpfgtg!kp!gucog!n(gxgpvwcnkvâ!fk!

wpc! eqorgpuc|kqpg-! pqp! rwô! guugtg! egpuwtcvc! kp! ecuuc|kqpg-!
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21!fk!21!

pgrrwtg!uqvvq!kn!rtqhknq!fgnnc!ocpecp|c!fk!oqvkxc|kqpg!)x/!fc!wnvkoq!

Ecuu/-!Ug|/!7.4-!p/!2243;!fgn!370150312;*/!

6/!Kp!eqpenwukqpg-!kn!tkeqtuq!fgxg!guugtg!tgurkpvq/!

7/!Nc!uvcvwk|kqpg!uwnng!urgug!ugiwg!nc!uqeeqodgp|c/!

8/!@Z O\\XWQOdW[ZS RSXXqO^`) ,.' Q[YYO , swcvgt-!f/R/T/!p/!226!

fgn! 3113-! uk! fgxg! fctg! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk!

rtqeguuwcnk! rgt! kn! xgtucogpvq! fc! rctvg! fgnng! tkeqttgpvk! fk! wp!

wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq-! rctk! c! swgnnq!

R[ba`[ \S^ XqWY\aUZOdW[ZS \^[\[_`O' _S R[ba`[)!

R/S/O/!

Nc!Eqtvg!

tkigvvc!kn!tkeqtuq=!

eqpfcppc!ng!tkeqttgpvk!cnnc!tkhwukqpg!fgnng!urgug!fk!nkvg!uquvgpwvg!fcn!

Q[Z`^[^WQ[^^SZ`S ' QVS XW]aWRO WZ s .)+++'++ \S^

Q[Y\SZ_[' [X`^S s -++'++ \S^ S_P[^_W S OQQS__[^W RW XSUUS6!

eqpfcppc! ng! tkeqttgpvk! cnnc! tkhwukqpg! fgnng! urgug! fk! nkvg! uquvgpwvg!

ROXXO Q[Z`^[^WQ[^^SZ`S 9a_`[RWO UWaRWdWO^WO' QVS XW]aWRO WZ s

.)+++'++ \S^ Q[Y\SZ_[' [X`^S s -++'++ \S^ S_P[^_W S OQQS__[^W RW

ngiig=!

Re O``[ QVS' OW _SZ_W RSXXqO^`) ,.' Q[YYO , swcvgt-!f/R/T/!p/!226!fgn!

3113-! uwuukuvqpq! k! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq! fc!

rctvg! fgn! tkeqttgpvg! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq!

aZWTWQO`[' \O^W O ]aSXX[ R[ba`[ \S^ XqWY\aUZOdW[ZS \^[\[_`O' _S

fqxwvq=!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Rtkoc!Ug|kqpg!

ekxkng!fgnnc!Eqtvg!Ua\^SYO RW 9O__OdW[ZS' Xq3 UWaUZ[ -+--)!

Kn!Rtgukfgpvg!

Htcpegueq!Cpvqpkq!Igpqxgug!
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