
N!C!!E!Q!T!V!G!!U!W!R!T!G!O!C!!F!K!!E!C!U!U!C!\!K!Q!P!G!

UG\KQPG!UGEQPFC!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

Hgnkeg!OCPPC! ! ! ! .!Rtgukfgpvg!

Ikwugrrg!HQTVWPCVQ! ! ! .!Eqpukinkgtg!

Ejkctc!DGUUQ!OCTEJGKU! ! .!Eqpukinkgtg!

Eguctg!VTCRW\\CPQ! ! ! .!Tgn/!Eqpukinkgtg!

Tgoq!ECRQPK! ! ! ! .!Eqpukinkgtg!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!)kuetkvvq!cn!P/T/I/!;4503129*!rtqrquvq!fc<!

! )E/H/<! *! g!

! )E/H/<! *-! gngvvkxcogpvg!

PYWUOUVUM^U UX & Z\Q]]Y VY ]^_PUY PQVVo6``(

! ejg! nk! tcrrtgugpvc! g! fkhgpfg-! wpkvcogpvg!

MVVo6``( -!ikwuvc!rtqewtc!kp!ecneg!cn!tkeqtuq=!

.!tkeqttgpvk!.!

eqpvtq!

Eqpfqokpkq! fk! xkcng! )E/H/<!

*-!kp!rgtuqpc!fgn!uwq!cookpkuvtcvqtg!rtq!=!vgorqtg-!

tcrrtgugpvcvq! g! fkhguq-! ikwuvc! rtqewtc! kp! ecneg! cn! eqpvtqtkeqtuq-!

PMVVoCxx/! -! gngvvkxcogpvg! fqokeknkcvq! kp!

& Z\Q]]Y VY ]^_PUY PQVVo6``( 5!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! VM ]QX^QXbM PQVVM 8Y\^Q PoMZZQVVY PU AUVMXY X(

523703128-! rwddnkecvc! kn! 39! ugvvgodtg! 3128-! pqvkhkecvc! kn! 35!

qvvqdtg!3128=!

Eqpfqokpkq!l!

Ceegtvcogpvq!

rtqrtkgvâ!dgpg!

eqowpg!

T/I/P/!;45029!

E/E/!3902203133!
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3!fk!29!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk!

eqpukinkq! fgn! 39! pqxgodtg! 3133! fcn! Eqpukinkgtg! tgncvqtg! Eguctg!

Vtcrw||cpq/!

HCVVK!FK!ECWUC!

2/l!Eqp!ekvc|kqpg!pqvkhkecvc!kn!2;!oct|q!3124-!kn!Eqpfqokpkq!fk!

!eqpxgpkxc-!fcxcpvk!cn!Vtkdwpcng!fk!

Okncpq-! ! g! -! ejkgfgpfq! ejg!

hquug! ceegtvcvc! nc! eqortqrtkgvâ! eqpfqokpkcng! rtq! kpfkxkuq! fgn!

^Q\\MbbY M VU`QVVY PQVVoY^^M`Y ZUMXY& M^^US_Y MVVoMZZM\^MWQX^Y PU

rtqrtkgvâ!fgk!eqpxgpwvk-!g!nc!eqpugiwgpvg!knngikvvkokvâ!fgnng!qrgtg!

gugiwkvg!fck!ogfgukok!uwnng!rctvk!g!k!dgpk!fk!rtqrtkgvâ!eqowpg-!eqp!

nc!eqpfcppc!c!tkowqxgtg!ng!uwffgvvg!qrgtg-!tkrtkuvkpcpfq!nq!uvcvwu!

swq!cpvg-!qnvtg!cn!tkuctekogpvq!fgk!fcppk!uwdkvk!fcn!Eqpfqokpkq-!fc!

nkswkfctuk!kp!xkc!gswkvcvkxc/!

Uk! equvkvwkxcpq! kp! ikwfk|kq! ! g!

-! k! swcnk! tgukuvgxcpq! cnnc! fqocpfc! cxxgtuctkc-!

geegrgpfq-! kp! xkc! rtgnkokpctg-! kn! fkhgvvq! fk! ngikvvkoc|kqpg! cvvkxc!

PQVVoMWWUXU]^\M^Y\Q& VM WMXOMXbM PU _XM `MVUPM PQVUNQ\M

M]]QWNVQM\Q XYXOTd VoUX]_]]U]^QXbM PU UX^Q\Q]]Q MP MSU\Q UX OMZY

cn! Eqpfqokpkq/! Pgn! ogtkvq-! eqpvguvcxcpq! ink! cffgdkvk! oquuk! pgk!

nqtq! eqphtqpvk-! cuuwogpfq! fk! cxgt! ceswkuvcvq! kn! vgttc||q-!

_XU^MWQX^Q MVVoMZZM\^MWQX^Y O_U Q]]Y MOOQPQ`M& OYX M^^Y XY^M\UVQ

fgn!25!hgddtckq!3122-!fc! -! !g! -!

fgk! swcnk! ejkgfgxcpq! nc! ejkcocvc! kp! ecwuc! ck! hkpk! fk! guugtg!

ocpngxcvk!fc!qipk!gxgpvwcng!Z\QSU_PUbUY OYX]QS_QX^Q MVVoQ`QX^_MVQ

ceeqinkogpvq!fgnng!fqocpfg!cvvqtgg/!
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4!fk!29!

Fkurquvc! nc! ejkcocvc! kp! ecwuc! fgk! vgt|k-! uk! equvkvwkxcpq! kp!

ikwfk|kq! cpejg! -! g! -! k! swcnk!

hcegxcpq! rtqrtkg! ng!eqpvguvc|kqpk! ikâ! gurquvg! fck! ejkcocpvk!g-! kp!

MSSU_X^M& QOOQZU`MXY VoUX^Q\`QX_^Y MO[_U]^Y M ^U^YVY PU _]_OMZUYXQ

rgt! rquuguuq! wnvtcfgegppcng! fgn! vgttc||q! c! nkxgnnq! pqpejë! nc!

ngikvvkokvâ! fgn! vtcuhgtkogpvq! fgnnc! rtqrtkgvâ! fgn! dgpg! goctikpcvq!

kp!hcxqtg!fgk!ejkcocpvk-!eqp!nc!eqpugiwgpvg!pwnnkvâ!g0q!kpghhkecekc!

fgnnc! pqtoc! fgn! tgiqncogpvq! eqpfqokpkcng! ejg! tkugtxcxc! nc!

rtqrtkgvâ!fk!vcng!vgttc||q!cn!Eqpfqokpkq/!

Swkpfk-! kn! Vtkdwpcng! cfkvq-! eqp! ugpvgp|c! rct|kcng! p/!

2267603126-!fgrqukvcvc!kn!26!qvvqdtg!3126-!kp!ceeqinkogpvq!fgnnc!

fqocpfc! fk! rctvg! cvvtkeg-! tkvgpwvc! nc! pcvwtc! eqpfqokpkcng! fgn!

^Q\\MbbY M VU`QVVY ]U^Y MVVoY^^M`Y ZUMXY& M^^US_Y MVVoMZZM\^MWQX^Y PU

rtqrtkgvâ! fgk! eqpxgpwvk-! eqpfcppcxc! swguvk! wnvkok-! kp! uqnkfq-! cn!

tkrtkuvkpq!fgnnq!uvcvwu!swq!cpvg-!ogfkcpvg!tkoq|kqpg!fgnng!qrgtg!kxk!

tgcnk||cvg! ugeqpfq! ng! oqfcnkvâ!fc! fgvgtokpctuk! pgn! rtqukgiwq!fgn!

ikwfk|kq-!fkurqpgpfq-!eqp!ugrctcvc!qtfkpcp|c-!nc!rtqugew|kqpg!fgn!

rtqeguuq/!

3/l!Eqp!ekvc|kqpg!pqvkhkecvc!kn!29!fkegodtg!3126-!rtqrqpgxcpq!

crrgnnq! ! g! -! k! swcnk!

fgfwegxcXY4 OTQ PY`Q`M Q]]Q\Q MOOYV^M VoQOOQbUYXQ PU OM\QXbM PU

VQSU^^UWMbUYXQ M^^U`M PQVVoMWWUXU]^\M^Y\Q& ZQ\ M`Q\ Z\YZY]^Y _XM

PYWMXPM PU \U`QXPUOM Q XYX _XoMbUYXQ OYX]Q\`M^U`M Q ZQ\

VoUXQ]U]^QXbM PU PQVUNQ\Q OYXPYWUXUMVU VQSU^^UWMX^U VoMbUYXQ

kpvtcrtguc=! ejg! gtc! cdpqtog! nc! fkurquk|kqpg! fk! wp! qtfkpg! fk!

tkrtkuvkpq! kp! cuugp|c! fk! swcnukxqinkc! ceegtvcogpvq! g! eqpvtcuvcpvg!

eqp! kn! vkvqnq! g! kn! rquuguuq! wnvtc.swctcpvgppcng=! ejg! xk! gtc! uvcvc!
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5!fk!29!

_XoQ\\YXQM `MV_^MbUYXQ Q MZZVUOMbUYXQ PQVVQ XY\WQ PQ^^M^Q UX

ocvgtkc!fk!eqortcxgpfkvc!g!fk!vtcuetk|kqpg/!

Uk! equvkvwkxc! pgn! ikwfk|kq! fk! itcxcog! kn! Eqpfqokpkq!

& OYXOV_PQXPY ZQ\ VoUXMWWU]]UNUVU^c

PQVVoUWZ_SXMbUYXQ Y& UX ]_NY\PUXQ& ZQ\ VM ]_M UXRYXPM^QbbM XQV

ogtkvq/!

Cpeqtc-!uk!equvkvwkxcpq! kp!crrgnnq! -! !g!

-! k!swcnk!urkgicxcpq!crrgnnq! kpekfgpvcng-!rtqrqpgpfq!ng!

uvguug!egpuwtg!fgink!crrgnncpvk!rtkpekrcnk/!

Fgekfgpfq! uwn! itcxcog! kpvgtrquvq-! VM 8Y\^Q PoMZZQVVY PU

AUVMXY& OYX VM ]QX^QXbM PU O_U UX QZUS\MRQ& \USQ^^M`M VoMZZQVVY

rtkpekrcng! g! VoMZZQVVY UXOUPQX^MVQ Q& ZQ\ VoQRRQ^^Y& OYXRQ\WM`M VM

rtqpwpekc!korwipcvc/!

6 ]Y]^QSXY PQVVoMPY^^M^M Z\YX_XOUM VM 8Y\^Q ^Q\\U^Y\UMVQ

uquvgpgxc-!rgt!swcpvq!kpvgtguuc!kp!swguvc!ugfg<!c*!ejg-!kp!qtfkpg!

cnnc! tkdcfkvc! geeg|kqpg! fk! ectgp|c! fk! ngikvvkoc|kqpg! cvvkxc!

PQVVoMWWUXU]^\M^Y\Q& PY`Q`MXY Q]]Q\Q OYXRQ\WM^U QX^\MWNU SVU

ctiqogpvk! wvknk||cvk! fcnnc! rtqpwpekc! fk! rtkoq! itcfq=! d*! ejg-! kp!

]ZQOUQ& M]]_WQ`M _XM `MVQXbM OQX^\MVQ VoUX^Q\Q]]Q RM^^Y `MVQ\Q UX

SU_PUbUY& XYX SUc MVVoM]^\M^^Y MOOQ\^MWQX^Y PQVVM Z\YZ\UQ^c PQn!

^Q\\MbbY& NQX]f MVVoQVUWUXMbUYXQ PQU WMX_RM^^U OTQ ]_ PU Q]]Y Q\MXY

uvcvk-! kp! vguk-! cdwukxcogpvg! tgcnk||cvk-! eqp! nc! eqpugiwgp|c! ejg!

VoMbUYXQ Q]Q\OU^M^M M`Q`M _XM OYXXY^MbUYXQ Z\Q^^MWQX^Q

eqpugtxcvkxc=!e*!ejg-!kp!qipk!ecuq-!kp!xkc!rctkvctkc!g!cpejg!fk!rgt!

uë!uqnc-! gtc!fktkogpvg! nc!eqpuvcvc|kqpg!ejg!ghhgvvkxcogpvg!xk!gtc!

]^M^Y _X WMXPM^Y PQVVoM]]QWNVQM& M^^Q]Y OTQ VM PQVUNQ\M

cuugodngctg! fgn! 37! ugvvgodtg! 3123-! cn! rwpvq! 6-! tcrrtgugpvcxc!

VoUX^QXbUYXQ& Q]Z\Q]]M UX WYPY _XMXUWQ PMU OYXPYWUXU Z\Q]QX^U& PU
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6!fk!29!

eqphgtU\Q MVVoM``YOM^Y UXOM\UOM^Y YSXU ZUh MWZUY WMXPM^Y MRRUXOTd

vwvgncuug! k! fktkvvk!fgn! Eqpfqokpkq! g! fgk! ukpiqnk! eqpfqokpk=! f*! ejg!

vcng! eqpenwukqpg! gtc! rkgpcogpvg! eqorcvkdkng! eqp! nc!

xgtdcnk||c|kqpg! fk! ewk! cnnc! uweeguukxc! cuugodngc! fgn! 25! oct|q!

3124-! ejg-!cn!rwX^Y +& OYXRQ\WM`M& MVVo_XMXUWU^c PQU Z\Q]QX^U& VM

`YVYX^c PU Y^^QXQ\Q UV \UZ\U]^UXY PQV ^Q\\MbbY MVVoY^^M`Y ZUMXY&

ugeqpfq! nq!uvcvwu!gukuvgpvg!rtkoc!ejg! kpk|kcuugtq! k! ncxqtk!qiigvvq!

fk! ecwuc=! g*! ejg! qipk! egpuwtc! kp! qtfkpg! c! vcnk! fgnkdgtg! cxtgddg!

fqxwvq!guugtg!hqtowncvc!vtcokvg!nc!nqtq!vgorguvkxc!korwipc|kqpg-!

pqp!tcxxkucpfquk!kp!guug!rtqhknk!fk!pwnnkvâ!cuuqnwvc-!equkeejë!fqxgxc!

tkvgpgtuk!gukuvgpvg!wp!rkgpq!ocpfcvq!cf!ciktg!kp!ikwfk|kq!fc!rctvg!

fgn! Eqpfqokpkq=! h*! ejg! nc! rtqrtkgvâ! eqpfqokpkcng! fgn! vgttc||q! kp!

qiigvvq! rqvgxc! guugtg! fguwpvc! fcnnc! kpgswkxqecdkng!

fgvgtokpc|kqpg! fk! ewk! cnnc! encwuqnc! 4-! ngvv/! e-! fgn! tgiqncogpvq!

eqpfqokpkcng! fk! qtkikpg! eqpvtcvvwcng-! nc! ewk! hqtoc|kqpg! gtc!

cpvgegfgpvg! cn! vkvqnq! fk! ceswkuvq-! pqp! uqnq! fgink! crrgnncpvk-! oc!

cpejg!fgk! nqtq!fcpvk! ecwuc=! i*!ejg! kn!rquuguuq!eqphqtog!cn! vkvqnq!

gugtekvcvq! uwn! vgttc||q! fqxgxc! tkvgpgtuk! gurtguukxq! fgn! fktkvvq! fk!

wuq! guenwukxq! uw! vcng! egurkvg-! kp! hcxqtg! fgk! rtqrtkgvctk!

PQVVoMPUMOQX^Q MZZM\^MWQX^Y& UX \MSUYXQ PQVVM \UOTUMWM^M OVM_]YVM

fgn! tgiqncogpvq=! j*! ejg! kn! eqpvgpwvq! vguvwcng! fgn! tgiqncogpvq!

eqpfqokpkcng! fgn! 2;67-! gurtguucogpvg! g! ugp|c! tkugtxc! tgegrkvq!

pgnnc! encwuqnc! 5! fgn! rtkoq! cvvq! pqvctkng! fk! xgpfkvc! fgn! 8! ikwipq!

+3/1 Q XQVVM OVM_]YVM , PQVVoM^^Y PU `QXPU^M UX RM`Y\Q PQSVU

crrgnncpvk! fgn! 25! hgddtckq! 3122-! rtgxcngxc! tkurgvvq! cn! vkrq!

rncpkogvtkeq!cnngicvq-! nc!ewk!eqnqtc|kqpg!fcxc! nwqiq!cf!gswkxqeq=!

k*! ejg-! kphcvvk-! kn! tgiqncogpvq! fk! qtkikpg! eqpvtcvvwcng! l! kn! swcng!

cvvtkdwkxc!cn!Eqpfqokpkq!nc!rtqrtkgvâ!guenwukxc!fgn!vgttc||q!fg!swq!
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7!fk!29!

l!equvkvwkxc!rctvg!kpvgitcpvg!fgk!tqikvk!fk!ceswkuvq-!ukeejë-!tkurgvvq!

cf!guuq-!pqp!cxtgddgtq!rqvwvq!rqtuk! kp!rquk|kqpg!fk!eqpvtcuvq=! n*!

ejg!tkgpvtcxc!pcvwtcnogpvg!pgnng!hceqnvâ!uqvvgug!cn!tkeqpquekogpvq!

fgn!fktkvvq!fqokpkecng! kpkdktg!c!ejkwpswg!fk!ocpqogvvgtg! nq!uvcvq!

fgn! dgpg! g-! swkpfk-! fk! tgcnk||ctxk! kpvgtxgpvk! oqfkhkecvkxk! fgn! uwq!

uvcvq! qtkikpctkq=! o*! ejg! nc! ncogpvcvc! kpfgvgtokpcvg||c!

PQVVoYSSQ^^Y PQVVoY\PUXQ PU MNNM^^UWQX^Y)\UWYbUYXQ Q\M ]_ZQ\M^M

fcnnc!pcvwtc!pqp!fghkpkvkxc!fgnnc!rtqpwpekc!uwn!rwpvq-!ejg!tkpxkcxc!

cn!rtqukgiwq!fgn!ikwfk|kq!vcng!urgekhkec!fgvgtokpc|kqpg/!

4/l! 6``Q\]Y VM ]QX^QXbM PoMZZQVVY TMXXY Z\YZY]^Y \UOY\]Y

rgt! ecuuc|kqpg-! chhkfcvq! c! swcvvtq! oqvkxk-! ! g!

( >M \Q]U]^U^Y OYX OYX^\Y\UOY\]Y VoUX^UWM^Y

Eqpfqokpkq! /!

TCIKQPK!FGNNC!FGEKUKQPG!

2/l! Eqp! kn! rtkoq! oqvkxq! k! tkeqttgpvk! fgpwpekcpq-! ck! ugpuk!

PQVVoM\^( -0*& Z\UWY OYWWM& XX( - Q /& O(Z(O(& VM `UYVMbUYXQ PQSVU

ctvv/!;59-! 2241-!2242-! 2247-! 2819-! 2822! e/e/! g!223-! 226-!274-!

pp/!4!g!5-!92!g!86!e/r/e/-!rgt!cxgtg! nc!Eqtvg!fk!ogtkvq!l!rgt!wp!

xgtuq!l!\U^QX_^Y OTQ VoMbUYXQ Z\YZY]^M PMVVoMWWUXU]^\M^Y\Q M`Q]]Q

pcvwtc! eqpugtxcvkxc-! uwnnc! ueqtvc! fgnnc! fgitcfc|kqpg! cn! twqnq! fk!

[_Q]^UYXQ Z\QVUWUXM\Q PQVVoMOOQ\^MWQX^Y PQVVM ]_]]U]^QXbM Y WQXY

fgnnc!rtqrtkgvâ!fgn!vgttc||q! kp!ecrq!cn!Eqpfqokpkq-!g!l!rgt!cnvtq!

xgtuq! l! chhgtocvq-! kp! xkc!cnvgtpcvkxc-! nc! tkeqttgp|c! eqowpswg! fk!

wp! ocpfcvq! eqphgtkvq! fcn! Eqpfqokpkq-! fguwokdkng! fcnnc!

eqodkpcvc!ngvvwtc!fgnng!fwg!fgnkdgtg!tkejkcocvg/!

6V \US_M\PY& SVU U]^MX^U YNUQ^^MXY OTQ VoMOegtvcogpvq! fgnnc!

rtqrtkgvâ! eqpfqokpkcng! pqp! cxtgddg! cxwvq! wpc! xcngp|c!

ogtcogpvg! kpekfgpvcng-! oc! cxtgddg! equvkvwkvq! kn! rquvwncvq! fgnnc!
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8!fk!29!

rtgvguc! fk! tkoguukqpg! kp! rtkuvkpq-! ukeejë! uk! uctgddg! vtcvvcvq! pqp!

ikâ!fk!c|kqpg!eqpugtxcvkxc-!oc!fk!c|kqpg!tgcng/!

Kp! ugeqpfq! nwqiq-! k! tkeqttgpvk! quugtxcpq! ejg! pqp! xk! uctgddg!

]^M^Y MVO_X WMXPM^Y PQVVoM]]QWNVQM& VM [_MVQ ]U ]M\QNNQ VUWU^M^M M

eqphgtktg! cn! ngicng! nc! ogtc! cwvqtk||c|kqpg! cf! gurgtktg! ng! c|kqpk!

`YV^Q M RM\ PUOTUM\M\Q VoUXQRRUOMOUM PQSVU M^^U PU `QXPU^M OTQ

cvvtkdwkxcpq! nc! rtqrtkgvâ! fgn! vgttc||q-! kp! xkc! guenwukxc-! cink!

MO[_U\QX^U& OYWQ ]M\QNNQ ]^M^Y OYXRQ\WM^Y PMV ^QXY\Q PQVVoY\PUXQ

fgn!ikqtpq!tgncvkxq!cnng!fwg!fgnkdgtg!kpfkecvg/!

Uquvgpiqpq-! kp! qipk! ecuq-! ejg! pqp! uctgddg! uwuukuvkvc! nc!

ociikqtcp|c! rtguetkvvc! fcnnc! ngiig! chhkpejë! rqvguug! guugtg!

eqphgtkvq!wp!xcnkfq!ocpfcvq-!rgt!fkhgvvq!fgn!swqtwo!fgnkdgtcvkxq!

)ugipcvcogpvg-! pqp! cxgpfq! k! tkurgvvkxk! qtfkpk! fgn! ikqtpq! cf!

qiigvvq! nc!eqpxqec|kqpg!fgnng!cuugodngg!rgt! kn! eqphgtkogpvq!fgn!

ocpfcvq!cnnc!rtqrquk|kqpg!fgnnc!nkvg!fk!urgekg-!uk!uctgddgtq!fqxwvk!

eqpvgiikctg!k!xqvk-!cpejg!ck!hkpk!fgn!eqorwvq!fgk!xcnqtk!oknngukocnk-!

fgk! uqnk! rtgugpvk! g! pqp! fgink! kpvgtxgpwvk! rgt! fgngic-! eqp! nc!

eqpugiwgp|c!ejg!uctgddgtq!fkhgvvcvg!ng!ociikqtcp|g!tkejkguvg!fcn!

OYWNUXM^Y PU]ZY]^Y PQV ]QOYXPY Q [_M\^Y OYWWM PQVVoM\^( ++-0

e/e/*-!ektequvcp|c!ejg!nc!Eqtvg!fk!ogtkvq!cxtgddg!fqxwvq!ceegtvctg!

cpejg!kp!fkhgvvq!fk!wpc!urgekhkec!korwipcvkxc/!

3/l! Eqp! kn! ugeqpfq! oqvkxq! k! tkeqttgpvk! ncogpvcpq-! ck! ugpuk!

PQVVoM\^( -0*& Z\UWY OYWWM& XX( - Q /& O(Z(O(& VM `UYVMbUYXQ PQSVU

ctvv/!223-!226!e/r/e/-!;59-!2213-!2249-!224;-!2251-!2253-!2254-!

2257-!2269-!226;-!2473-!2477-!2478-!3754-!3755-!376;-!rtkoq!

eqooc-!p/!3-!g!3776!e/e/-!rgt!cxgtg!nc!Eqtvg!fkuvtgvvwcng!tkvgpwvq!

kpqrrqpkdknk! cn! Eqpfqokpkq! ink! uvkrwncvk! cvvk! fk! xgpfkvc! fgnnc!

rtqrtkgvâ! guenwukxc! fgn! vgttc||q-! kp! tcikqpg! fgnnc! rtgxkc!
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9!fk!29!

vtcuetk|kqpg! fgn! tgiqncogpvq! eqpvtcvvwcng! ejg! kpfkxkfwcxc! vcng!

egurkvg! eqog! dgpg! eqowpg! g! fgnnq! urgekhkeq! tkejkcoq! eqpvgpwvq!

pgink!cvvk!vtcuncvkxk!c!vcng!tgiqncogpvq/!

Kp!rtqrqukvq-!ink! kuvcpvk!gurqpiqpq!ejg!pgink!cvvk! vtcuncvkxk! kp!

eqpugew|kqpg! fgn! 8! ikwipq! 2;68-! fgn! 27! nwinkq! 2;;4! g! fgn! 25!

hgddtckq! 3122! uctgddg! uvcvq! rcekhkecogpvg! fkurquvq! kn!

vtcuhgtkogpvq! fgnnc! rtqrtkgvâ! guenwukxc! fgn! vgttc||q-!

eqphqtogogpvg! cnng! tkuwnvcp|g! fgnng! cnngicvg! rncpkogvtkg!

uqvvquetkvvg! fcnng! rctvk! )qoqnqijg! c! swgnng! cnngicvg! cn!

tgiqncogpvq*-!kp!ewk!kn!vgttc||q!cxtgddg!tkrqtvcvq!nq!uvguuq!eqnqtg!

PQVVoMZZM\^MWQX^Y& [_cng! fktgvvc! rtqugew|kqpg! guvgtpc! fgn! dgpg!

rtkpekrcng/!

4/l! Eqp! kn! vgt|q! oqvkxq! k! tkeqttgpvk! eqpvguvcpq-! ck! ugpuk!

PQVVoM\^( -0*& Z\UWY OYWWM& X( -& O(Z(O(& VM `UYVMbUYXQ PQSVU M\^^(

226-!227!e/r/e/-!2269!g!226;!e/e/-!rgt!cxgtg!nc!Eqtvg!vgttkvqtkcng!

tkvgpwvq! ejg! kn! rquuguuq! eqphqtog! cn! vkvqnq! gugtekvcvq! fcink!

MO[_U\QX^U& MU RUXU PQVVM WM^_\MbUYXQ PQVVoMO[_U]^Y ZQ\ _]_OMZUYXQ

PQOQXXMVQ& PY`Q]]Q Q]]Q\Q OYWWU]_\M^Y MVVoQ]Q\OUbUY PU _X PU\U^^Y

tgcng! fk! wuq-! uwnnc! ueqtvc! fgnng! rtguetk|kqpk! fgn! tgiqncogpvq!

eqpfqokpkcng! tgegrkvq! fcink! cvvk! fk! xgpfkvc! g! tgfcvvq! fcn!

xgpfkvqtg.equvtwvvqtg-! dgpejë! ink! ceswktgpvk! cxguugtq! ceswkuvcvq!

nc!rkgpc!rtqrtkgvâ!fgn!vgttc||q/!

CNUQ^^MXY& UX Z\YZY]U^Y& SVU U]^MX^U OTQ Vocpkowu!rquukfgpfk!ejg!

]M\QNNQ QWQ\]Y PMVVoUX^Q\Z\Q^MbUYXQ VQ^^Q\MVg!fk! vcnk!cvvk! vtcuncvkxk!

cxtgddg! fqxwvq! qtkgpvctg! nc! swcnkhkec|kqpg! fgn! rqvgtg! fk! hcvvq!

cvvwcvq! uwnnc! tgu! [_MVQ UWWMSUXQ PQVVoQ]Q\OUbUY PQVVM ZUQXM

rtqrtkgvâ/!
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;!fk!29!

5/l! Eqp! kn! swctvq! oqvkxq! k! tkeqttgpvk! uk! fqniqpq-! ck! ugpuk!

PQVVoM\^( -0*& Z\UWY OYWWM& X( -& O(Z/e/-! fgnnc! xkqnc|kqpg! fgink!

ctvv/! 226-! 227! e/r/e/-! 2213! g! 224;! e/e/-! rgt! cxgtg! nc! Eqtvg!

PoMZZQVVY PU]ZY]^Y VM \UP_bUYXQ UX Z\U]^UXY UX M]]QXbM PU

swcnukxqinkc! ceegtvcogpvq! uw! wp! swcnwpswg! fcppq! rgt! k!

eqpfqokpk-! equî! xkqncpfq! kn! rtkpekrkq! ugeqpfq! ewk! pqp! vwvvg! ng!

YZQ\Q Q]QS_U^Q PMV OYXPYWUXY ]_VVoQPURUOUY OYXPYWUXUMVQ ZQ\ OUg

]YVY ]M\QNNQ\Y PQ]^UXM^Q MVVoMNNM^^UWQX^Y& ZQ\OTd QRRQ^^_M^Q UX

ectgp|c!fk!rtgxgpvkxq!cuugpuq/!

Tkngxcpq-! uwn! rwpvq-! ink! kuvcpvk! ejg! l! [_MXPoMXOTQ ]U RY]]Q

cooguuq!ejg!kn!vgttc||q!gtc!fk!rtqrtkgvâ!eqowpg!l!Vo_]Y Q]OV_]U`Y

pqp! uctgddg! uvcvq! kpkdkvq! ck! ukpiqnk! eqpfqokpk-! pë! uctgddg!uvcvc!

VQSU^^UWM VM PU]ZY]UbUYXQ PQVVoMNNM^^UWQX^Y PU YSXU OY]M U`U

tgcnk||cvc! g! kn! tkrtkuvkpq! fgnnq! uvcvwu! swq! cpvg-! kp! ocpecp|c!

PQVVoMOOQ\^MWQX^Y PU _X PU`Q\]Y kpvgtguug!fgn!Eqpfqokpkq/!

6/l!Nc!rtkoc!fqinkcp|c!ê!hqpfcvc!pgk!vgtokpk!ejg!ugiwqpq/!

@oMRRQ\WMbUYXQ PQVVM ]QX^QXbM UWZ_SXM^M-! ektec! nc!

VQSU^^UWMbUYXQ Z\YOQ]]_MVQ M^^U`M PQVVoMWWUXU]^\M^Y\Q l!c!rtqrqttg!

VoMbUYXQ SU_PUbUMVQ `Q\]Y SVU YPUQ\XU \UOY\\QX^U l-! uk! hqpfc! uw! fwg!

fkuvkpvg!ctiqogpvc|kqpk-!ekcuewpc!fc!uqnc!uwhhkekgpvg!c!uqttgiigtg!

VM PQOU]UYXQ4 PM _X VM^Y& VM \UOY\\QXbM PU _XoMbUYXQ OYX WQ\M

RUXMVU^c OYX]Q\`M^U`M& OTQ XYX M`\QNNQ \UOTUQ]^Y VoM_^Y\UbbMbUYXQ

PQVVoM]]QWNVQM5 PMVVoMV^\Y& c! hqtvkqtk& VoQ]U]^Qp|c! fk! wp! ocpfcvq!

PQVVoM]]QWNVQM M Z\YZY\\Q VoMbUYXQ& OYWQ PQ]_WUNUVQ PMV ^QXY\Q

fgnng!fgnkdgtc|kqpk!fgn!37!ugvvgodtg!3123!g!fgn!25!oct|q!3124/!

Ink!kuvcpvk!jcppq!eqpvguvcvq!gpvtcodg!ng!ctiqogpvc|kqpk/!

6/2/l!GY^^Y UV Z\UWY Z\YRUVY& XYX ]U Z_g OYXPU`UPQ\Q Vocuuwpvq!

PQVVM 8Y\^Q PoMZZQVVY& ]QOYXPY O_U ]U ]M\QNNQ ^\M^^M^Y PU WQ\M
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21!fk!29!

MbUYXQ OYX]Q\`M^U`M `YV^M M ]MV`MS_M\PM\Q VoUX^QS\U^c WM^Q\UMVQ PQV

dgpg! eqowpg! cxxgtuq! nc! tgcnk||c|kqpg! fk! eqpfqvvg! ngukxg! fgn!

PQOY\Y M\OTU^Q^^YXUOY Q PQVVoQ]^Q^UOM( ; ^MX^Y ZQ\OTd VM rtgvguc!

xqnvc!cf!qvvgpgtg! nc! tkoguukqpg! kp!rtkuvkpq!fk!fgvvq!dgpg!ê!uvcvc!

rcekhkecogpvg!uwdqtfkpcvc!cn!rtgxkq!ceegtvcogpvq!fgnnc!rtqrtkgvâ!

eqpfqokpkcng! fgn! vgttc||q! c! nkxgnnq-! ejg! jc! equvkvwkvq! kn! rwpvq!

eqpvtqxgtuq!uw!ewk!uk!ê!hqpfcvc!nc!nkvg/!

Ugipcvcogpvg! kn! Eqpfqokpkq-! pgn! ikwfk|kq! fk! rtkog! ewtg-! jc!

vguvwcnogpvg! tkejkguvq! ejg! hquug! ceegtvcvc! nc! eqortqrtkgvâ!

eqpfqokpkcng!rtq! kpfkxkuq!PQV ^Q\\MbbY M VU`QVVY PQVVoY^^M`Y ZUMXY&

M^^US_Y MVVoMZZM\^MWQX^Y PU Z\YZ\UQ^c PQU OYX`QX_^U& Q l!MVVoQ]U^Y l!

ejg! hquug! xgtURUOM^M VoUVVQSU^^UWU^c PQVVQ YZQ\Q Q]QS_U^Q PMU

ogfgukok! uwnng! rctvk! g! k! dgpk! fk! rtqrtkgvâ! eqowpg-! eqp! nc!

eqpfcppc!c! tkowqxgtg! ng! uwffgvvg! qrgtg-! tkrtkuvkpcpfq! nq! uvcvwu!

swq!cpvg-!qnvtg!cn!tkuctekogpvq!fgk!fcppk!rgt!gswkxcngpvg-!ugeqpfq!

nkswkfc|kqpg!kp!xkc!gswkvcvkxc/!

Ukhhcvvc! fqocpfc! fk! ceegtvcogpvq! fgn! fktkvvq! fqokpkecng! uwn!

dgpg!ê!uvcvc!cxcp|cvc! kp!xkc!rtgikwfk|kcng!tkurgvvq!cnnc!fqocpfc!

fk!eqpfcppc!cn!tkrtkuvkpq!fgnnq!uvcvwu!swq!cpvg/!

Qtc-! ng!c|kqpk! tgcnk!pgk! eqphtqpvk!fgk! vgt|k-! c!fkhguc! fgk! fktkvvk!

fgk! eqpfqokpk! uwnng! rctvk! eqowpk! fk! wp! gfkhkekq-! vgpfqpq! cf!

qvvgpgtg! uvcvwk|kqpk! tgncvkxg! cnnc! vkvqnctkvâ! gf! cn! eqpvgpwvq! fgk!

PU\U^^U WQPQ]UWU Q& ZQ\^MX^Y& Q]_VMXPY PMVVoMWNU^Y PQSVU M^^U

ogtcogpvg! eqpugtxcvkxk-! pqp! rquuqpq! guugtg! rtqrquvg!

PMVVoMWWUXU]^\M^Ytg! fgn! eqpfqokpkq/! Kphcvvk-! ogpvtg-! ugeqpfq!

VoM\^( ++-+& ]QOYXPY OYWWM& O(O(& VM VQSU^^UWMbUYXQ ZM]]U`M e

M^^\UN_U^M MVVoMWWUXU]^\M^Y\Q OYX \URQ\UWQX^Y M [_MV]UM]U MbUYXQ

OYXOQ\XQX^Q VQ ZM\^U OYW_XU& ZQ\ OYX`Q\]Y& VoM\^( ++-*& X( .& O(O(
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pg! nkokvc! nc! ngikvvkoc|kqpg!cvvkxc!cink!cvvk!eqpugtxcvkxk!fgnng!rctvk!

OYW_XU PQVVoQPURUOUY& OYWQ OYXRQ\WM^Y PM [_QVVQ XY\WQ $OYWQ& MP

Q]QWZUY& VoM\^( .0* O(O(% OTQ& XQV WQXbUYXM\Q SVU M^^U OYX]Q\`M^U`U&

guenwfqpq! ejg! htc! fk! guuk! ukcpq! eqortgug! ng! c|kqpk! ejg! kpekfqpq!

uwnnc!eqpfk|kqpg!ikwtkfkec!fgk!dgpk!ewk!ink!cvvk!uvguuk!uk!tkhgtkueqpq/!

DQ\^MX^Y& XYX \UQX^\M R\M VQ M^^\UN_bUYXU PQVVoMWWUXU]^\M^Y\Q

VoMbUYXQ PU XM^_\M \QMVQ OYX O_U U OYXPYWUXU PU _X QPURUOUY OTUQPMXY

VoMOOQ\^MWQX^Y PQVVM OYX^U^YVM\U^c PQVVM Z\YZ\UQ^c PU _X OQ]rkvg-!

tkuwnvcpvg! fcn! tgiqncogpvq! tgfcvvq! fcn! equvtwvvqtg.xgpfkvqtg!

)Ecuu/! Ug|/! 3-! Ugpvgp|c! p/! 4155! fgn! 170130311;=! Ug|/! 3-!

Ugpvgp|c!p/! 34176!fgn!410210311;=!Ug|/! 3-! Ugpvgp|c! p/!35875!

fgn!3502203116*/!

Fgxg!guugtg!fkucvvguq-!fwpswg-! kn!rtkoq!ctiqogpvq!uw!ewk!uk!

korgtpkc! nc!rtqpwpekc! korwipcvc-!rquvq!ejg! ng!c|kqpk! tgcnk! l! vtc!

ewk!tkgpvtc!swgnnc!fk!urgekg!l-!pgk!eqphtqpvk!fgk!ukpiqnk!eqpfqokpk!q!

eqpvtq!vgt|k!g!fktgvvg!cf!qvvgpgtg!uvcvwk|kqpk!tgncvkxg!cnnc!vkvqnctkvâ-!

cn! eqpvgpwvq! q! cnnc! vwvgnc! fgk! fktkvvk! tgcnk! uw! equg! q! rctvk!

PQVVoQPURUOUY OYXPYWUXUMVQ& OTQ Q]_VUXY PMV XY`Q\Y PQSVU M^^U

ogtcogpvg! eqpugtxcvkxk-! rquuqpq! guugtg! gurgtkvg!

PMVVoMWWUXU]^\M^Y\Q ]YVY Z\Q`UM M_^Y\UbbMbUYXQ PQVVoM]]QWNVQM& Qa

ctv/! 2242-! rtkoq! eqooc-! e/e/! )Ecuu/! Ug|/! 7.3-! Qtfkpcp|c! p/!

342;1! fgn! 3402103131=! Ug|/! 3-! Qtfkpcp|c! p/! 32644! fgn!

1802103131=!Ug|/!3-!Ugpvgp|c!p/!51!fgn!1901203126*/!

6/3/l! Rtkoc! fk! chhtqpvctg! kn! ugeqpfq! ctiqogpvq! uw! ewk! uk!

UXOQX^\M VM Z\YX_XOUM& YOOY\\Q Q`UPQXbUM\Q VoUXMWWU]]UNUVU^c PQVVM

fqinkcp|c! eqp! ewk! uk! ncogpvc! ejg! kn! ocpfcvq! eqphgtkvq! pqp!

cxtgddg!cxwvq!cf! qiigvvq! nc!xgtkhkec! fgnnc! rtqrtkgvâ! eqowpg! uwn!

^Q\\MbbY M VU`QVVY Q VoY\PUXQ PU \UZ\U]^UXY PQV ]_Y Y\USUXM\UY ]^M^Y(!
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Uwn!rwpvq-!nc!Eqtvg!fk!ogtkvq!jc!quugtxcvq-!fc!wp!ncvq-!ejg!nc!

fgnkdgtc! cuugodngctg! fgn! 37! ugvvgodtg! 3123-! cn! rwpvq! 6-!

\MZZ\Q]QX^M`M VoUX^QXbUYXQ& Q]Z\Q]]M UX WYPY _XMXUWQ PMU

OYXPYWUXU Z\Q]QX^U& PU OYXRQ\U\Q MVVoM``YOM^Y UXOM\UOM^Y YSXU ZUh

corkq! ocpfcvq! chhkpejë! vwvgncuug! k! fktkvvk! fgn! Eqpfqokpkq! g! fgk!

]UXSYVU OYXPYWUXU Q& PMVVoMV^\Y& OTQ ^MVQ OYXenwukqpg! gtc!

rkgpcogpvg! eqorcvkdkng! eqp! nc! xgtdcnk||c|kqpg! fk! ewk! cnnc!

uweeguukxc! cuugodngc! fgn! 25! oct|q! 3124-! ejg-! cn! rwpvq! 2-!

OYXRQ\WM`M& MVVo_XMXUWU^c PQU Z\Q]QX^U& VM `YVYX^c PU Y^^QXQ\Q UV

\UZ\U]^UXY PQV ^Q\\MbbY MVVoY^^M`Y ZUMXY& ]QOYXPY VY uvcvwu!gukuvgpvg!

rtkoc!ejg!kpk|kcuugtq!k!ncxqtk!qiigvvq!fk!ecwuc/!

Qtdgpg-! kp! cfgukqpg! cnnc! ikwtkurtwfgp|c! fk! swguvc! Uwrtgoc!

8Y\^Q& VQ PQVUNQ\MbUYXU PQVVoM]]QWNVQM PQV 8YXPYWUXUY PQ`YXY

guugtg! kpvgtrtgvcvg! ugeqpfq! k! ecpqpk! gtogpgwvkek! uvcdknkvk! fcink!

ctvv/!2473!g!uu( O(O(& Z\U`UVQSUMXPY& MXbU^_^^Y& VoQVQWQX^Y VQ^^Q\MVQ

g-!pgn!ecuq!kp!ewk!vcng!gngogpvq!tkuwnvk!kpuwhhkekgpvg-!ink!cnvtk!etkvgtk!

kpvgtrtgvcvkxk!uwuukfkctk!kpfkecvk!fcnnc!ngiig-!vtc!ewk!swgnnk!chhgtgpvk!

cnnc! xcnwvc|kqpg! fgn! eqorqtvcogpvq! fgnng! rctvk! g! cnnc!

OYX]Q\`MbUYXQ PQSVU QRRQ^^U PQVVoM^^Y& OTQ UWZYXSYXY MVVoUX^Q\Z\Q^Q

fk! cvvtkdwktg! cnng! gurtguukqpk! ngvvgtcnk! wucvg! wp! swcnejg! ghhgvvq!

ikwtkfkecogpvg! tkngxcpvg-! cp|kejë! pguuwp! ghhgvvq! q! wp! ukipkhkecvq!

ogtcogpvg! rtqitcoocvkeq! )Ecuu/! Ug|/! 3-! Qtfkpcp|c! p/! 39874!

fgn!4102203128=!Ug|/!3-!Ugpvgp|c!p/!5612!fgn!3901303117*/!Gf!ê!

MV^\Q^^MX^Y ZMOURUOY OTQ VoUX^Q\Z\Q^MbUYXQ PQVVQ PQVUNQ\MbUYXU

PQVVoM]]QWNVQM OYXPYWUXUMVQ ]ZQ^^M MV SU_PUOQ PQV WQ\U^Y Q

equvkvwkueg! crrtg||cogpvq! fk! hcvvq! kpukpfcecdkng! kp! ugfg! fk!

ngikvvkokvâ-! rwtejë! tkuwnvk! ikwuvkhkecvq! fc! oqvkxc|kqpg! koowpg! fc!

gttqtk!ikwtkfkek!g!fc!xk|k! nqikek! )Ecuu/!Ug|/!3-! Ugpvgp|c!p/!23667!
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fgn!3801903113*/!K!xk|k!nqikek!fgnnc!ugpvgp|c-!rgtcnvtq-!uqpq!qtock!

ukpfcecdknk!kp!ecuuc|kqpg!uqnq!pgk!nkokvk!eqpugpvkvk!fcn!pwqxq!vguvq!

PQVVoM\^( -0*& Z\UWY OYWWM& X( /& O(Z(O( $UX^\YPY^^Y PMV P(V( X(

9403123-!eqpxgtvkvq-!eqp!oqfkhkec|kqpk-!fcnnc!ngiig!p/!24503123*-!

crrnkecdkng!tcvkqpg!vgorqtku-!ejg!jc!guenwuq!nc!egpuwtcdknkvâ!fgnnc!

m]_RRUOUQXbMn PQVVM WY^U`MbUYXQ& \UP_OQXPY UV OYX^\Ynnq!fk!ngikvvkokvâ!

]_V SU_PUbUY PU RM^^Y MV ]UXPMOM^Y ]_VVoYWQ]]Y Q]MWQ OU\OM _X RM^^Y

fgekukxq! rgt! kn! ikwfk|kq! g! uwnnc! crrctgp|c! q! ocpkhguvc! knnqikekvâ!

fgnnc! oqvkxc|kqpg! )Ecuu/! Ug|/! W-! Ugpvgp|c! p/! 9164! fgn!

1801503125*/!

Pgnnc! urgekg-! fc! wp! ncvq-! kn! tkeqttgpvg! pqp! jc! ncogpvcvq! nc!

xkqnc|kqpg! fk! cnewpq! fgk! ecpqpk! gtogpgwvkek! fgvvcvk! fcink! ctvv/!

+-0, Q ]]( O(O(5 PMVVoMV^\Y& VM WY^U`MbUYXQ PQVVM ]QX^QXbM

UWZ_SXM^M& ]_VVoUXQ\QXbM PQVVQ PQVUNQ\Q MVVM Z\YZY]UbUYXQ PQVVM VU^Q

cvvkxc! tkiwctfcpvg! kn! vgttc||q! c! nkxgnnq! eqpvtqxgtuq-! pqp! tkuwnvc!

crrctgpvg-!pd!xk|kcvc!fc!ocpkhguvc!knnqikekvâ/!

Rgtvcpvq-! nc! egpuwtc-! kp! tgcnvâ-! uk! tkuqnxg! kp! wpc! etkvkec!

PQVVoQ]U^Y PQVVoUX^Q\Z\Q^MbUYXQ O_U e!ZQ\`QX_^M VM 8Y\^Q PoMZZQVVY Q

pgnnc! uqnngekvc|kqpg! fk! wpc! kpvgtrtgvc|kqpg! cnvgtpcvkxc/! Uk! tkecfg-!

ZQ\OUg& XQVVoMWNU^Y PU _XM OQX]_\M PU WQ\U^Y& OTQ XYX Z_g ^\Y`M\Q

kpitguuq!pgn!ikwfk|kq!fk!ngikvvkokvâ/!

6/4/l! 6VVoQ]U^Y& MXOTQ UV ]QOYXPY Z_X^Y ]_ O_U ]U NM]M VM

fgekukqpg!pqp!rwô!vtqxctg!eqphgtoc/!

Nc!Eqtvg!vgttkvqtkcng!jc!uquvgpwvq!ejg-!kp!qipk!ecuq-!xk!gtcpq!

P_Q PQVUNQ\Q OTQ M`\QNNQ\Y M_^Y\UbbM^Y VoMWWUXU]^\M^Y\Q M

rtqrqttg! nc! nkvg! cvvkxc-! xqnvc! c! xgtkhkectg! nc! eqpvkvqnctkvâ! fgn!

vgttc||q!c!nkxgnnq!g!c!tkejkgfgtpg!nc!tkoguukqpg!kp!rtkuvkpq/!
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Kp!ogtkvq-!ng!qdkg|kqpk!fgk!tkeqttgpvk!uk!crrwpvcpq!uwnng!tcikqpk!

Q]Z\Q]]Q PMVVM ]QX^QXbM PoMZZQVVY UX Y\PUXQ MVVM OYX^Q]^M^M

ngikvvkokvâ!fk!fgvvg!fgnkdgtg/!

Kphcvvk-! kp! qtfkpg! cnng! egpuwtg! rtqurgvvcvg! fcink! crrgnncpvk!

OU\OM VoUX`MVUPU^c PQVVQ ]^Q]]Q& ZQ\OTd MPY^^M^Q ]QXbM VQ

WMSSUY\MXbQ Z\Q]O\U^^Q PMVVoM\^/! 2247-! swctvq! eqooc-! e/e/-! kn!

Ikwfkeg!fgn!itcxcog!jc!tgrnkecvq!ejg!ng!eqpvguvc|kqpk!tgncvkxg!cnnc!

nqtq! cppwnncdknkvâ! cxtgddgtq! fqxwvq! guugtg! hqtowncvg! vtcokvg! nc!

vgorguvkxc! korwipc|kqpg! fgnng! fgnkdgtg-! pqp! tcxxkucpfquk! l! pgn!

eqpvgpwvq!fk!ukhhcvvk!fgnkdgtcvk!l!rtqhknk!fk!pwnnkvâ!cuuqnwvc<!equkeejë!

cxtgddg!fqxwvq!tkvgpgtuk!gukuvgpvg!wp!rkgpq!ocpfcvq!cf!ciktg!kp!

ikwfk|kq!fc!rctvg!fgn!Eqpfqokpkq/!

6/4/2/l! Rgt! eqpxgtuq-! c! htqpvg! fgnnc! rtqrquk|kqpg! fgnnc!

urgekhkec!geeg|kqpg!fk!ectgp|c!fk!ngikvvkoc|kqpg!rtqeguuwcng!cvvkxc!

PQVVoMWWUXU]^\M^Y\Q PQV 8YXPYWUXUY& ZQ\ M]]Q\U^M UX`MVUPU^c PQVVM

fgnkdgtc!rtguwrrquvc!)tgevg!fgnng!fgnkdgtg!rtguwrrquvg*-!kn!ikwfkeg!

cfkvq! cxtgddg! fqxwvq!xgtkhkectg-! ugrrwtg! kpekfgpvgt! vcpvwo-! ejg!

ng! fgnkdgtg! cwvqtk||cvkxg! hquugtq! uvcvg! cfqvvcvg! eqp! nc!

WMSSUY\MXbM [_MVURUOM^M PU O_U MVVoM\^( ++-0 O(O( $8M]]( GQb( ,&

Qtfkpcp|c!p/!32644!fgn!1802103131=!Ug|/!3-!Ugpvgp|c!p/!51!fgn!

1901203126=!Ug|/!3-!Ugpvgp|c!p/!6258!fgn!1401503114=!Ug|/!3-!

Ugpvgp|c!p/!5967!fgn!3501502;;4=!Ug|/!3-!Ugpvgp|c!p/!5247!fgn!

3901;02;88=!Ug|/!3-!Ugpvgp|c!p/!478;!fgn!2902202;85*/!

G! ekô! rgtejë! nc! urgpfkvc! fgn! pqog! fgk! eqpfqokpk! uqvvguc! cn!

ocpfcvq! iguvqtkq-! eqp! nc! eqttgncvkxc! hceqnvâ! fk! pqokpc! fgk!

fkhgpuqtk! g! eqphgtkogpvq! fk! rtqewtc! cnng! nkvk-! rwô! guugtg!

tkeqpquekwvc! uqnvcpvq! c! eqnwk! ejg! ukc! kpxguvkvq! fk! rqvgtg!

tcrrtgugpvcvkxq! fk! pcvwtc! uquvcp|kcng! kp! qtfkpg! cn! tcrrqtvq!
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fgfqvvq! kp! ikwfk|kq-! eqp! nc! eqpugiwgp|c! ejg! kn! fkhgvvq! fk! fgvvk!

rqvgtk!uk!rqpg!eqog!ecwuc!fk!guenwukqpg!cpejg!fgnnc!ngikvkocvkq!cf!

rtqeguuwo!fgn!tcrrtgugpvcpvg/!

Kp! swguvc! rtqurgvvkxc-! nc! ngikvvkokvâ! fgnnc! fgnkdgtc!

cwvqtk||cvkxc!equvkvwkueg!gngogpvq!equvkvwvkxq! kpfghgvvkdkng!gz!ctv/!

-. O(Z(O( PQV ZY^Q\Q \MZZ\Q]QX^M^U`Y OYXRQ\U^Y PMVVoM]]QWNVQM

MVVoMWWUXU]^\M^Y\Q $8M]]( GQb( -& C\PUXMXbM X( ,1.,0 PQV

390230311;=!Ug|/!2-!Qtfkpcp|c!p/!23732!fgn!3701603117*-!nc!ewk!

xgtkhkec! ê! kpfkurgpucdkng! rgt! tkvgpgtg! kpvgitcvc! nc! ngikvvkoc|kqpg!

Z\YOQ]]_MVQ M^^U`M PU [_Q]^o_V^UWY( GUOOTd UV ]UXPMOM^Y PQV SU_PUOQ

PU WQ\U^Y ]U Q]^QXPQ MVVocp! $Y]]UM MVVoQ]U]^QXbM% Q MV swqoqfq!

)quukc! cnnc! tgiqnctkvâ*! fgnnc! fgnkdgtc! ejg! eqphgtkueg! kn! rqvgtg! cf!

MSU\Q UX SU_PUbUY( ?X MV^\U ^Q\WUXU& UX^MX^Y VoMWWUXU]^\M^Y\Q ZY^\c

ciktg! kp! ikwfk|kq! rgt! eqpvq! g! kp! pqog! fgn! Eqpfqokpkq! l! qnvtg! ng!

krqvguk!ejg!tkgpvtcpq!pgnng!uwg!cvvtkdw|kqpk!l! kp!swcpvq!kn!tgncvkxq!

rqvgtg! tcrrtgugpvcvkxq! gz! ctv/! 2242-! rtkoq! eqooc-! e/e/! ukc!

uwrrqtvcvq!fc!wpc!fgnkdgtc!kfqpgc!cn!uwq!eqphgtkogpvq/!

Gf! kpxgtq-! kp! dcug! cink! ctvv/! 2241! g! 2242! e/e/-! nc!

VQSU^^UWMbUYXQ Z\YOQ]]_MVQ M^^U`M PQVVoMWWUXU]^\M^Y\Q PU _X

eqpfqokpkq! ê! fgnkokvcvc! fck! rqvgtk! uquvcp|kcnk! urgvvcpvkink! rgt!

VQSSQ Y MWZVUM^U& XQVVoMWNU^Y PQVVM \QMVUbbMbUYXQ PQVVoUX^Q\Q]]Q

eqowpg-! fcn! tgiqncogpvq! eqpfqokpkcng! q! fc! mxcnkfcn! fgnkdgtc!

PQVVoM]]QWNVQM $8M]]( GQb( 0.3-! Qtfkpcp|c! p/! 6756! fgn!

3201303133=! Ug|/! 3-! Ugpvgp|c! p/! 389! fgn! 2501202;;8=! Ug|/! 3-!

Ugpvgp|c!p/!4766!fgn!3;02102;86*/!

GUOOTd VoMOOQ\^MWQX^Y UXOUPQX^MVQ PQVVM `MVUPU^c PQVVM PQVUNQ\M

cwvqtk||cvkxc!equvkvwkueg!wp!gngogpvq!fgnnc!hcvvkurgekg! kpvgitcvkxc!

PU _X Z\Q]_ZZY]^Y Z\YOQ]]_MVQ PQVVoMbUYXQ UX SU_PUbUY& M^^UXQX^Q
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MVVoQ]U]^QXbM ]^Q]]M PQV Z\YOQ]]Y XYXOTd MVVM ]_M Z\YOQPUNUnkvâ-!

ejg!fgxg!uwuukuvgtg!rtkoc!fgnnc!rtqrquk|kqpg!fgnnc!fqocpfc/!

6/4/3/l! C! swguvc! krqvguk! pqp! rwô! guugtg! gswkrctcvc!

VoQ`QXUQXbM UX O_U VM `MVUPU^c PQVVM ]Y^^Y]^MX^Q PQVUNQ\M \MZZ\Q]QX^U

wp! gngogpvq! equvkvwvkxq! fgnnc! fqocpfc! fk! rcicogpvq! c|kqpcvc!

xgtuq! ukpiqnk! eqpfqokpk-! kpekfgpfq-! kp! swguvq! ecuq-! nc! swguvkqpg!

rtgikwfk|kcng! kp! ugpuq! vgepkeq! uwn! ogtkvq! fgnnc! nkvg! )quukc! uwnnc!

tkeqttgp|c! fgn! fktkvvq! fkrgpfgpvg*! g! pqp! uwnnc! uwuukuvgp|c! fk! wp!

rtguwrrquvq! rtqeguuwcng! )Ecuu/! Ug|/! 3-! Ugpvgp|c! p/! 2;943! fgn!

340180312;=!Ug|/!3-!Ugpvgp|c!p/!416!fgn!2301203127*/!

Kp! vcng! wnvkoq! ecuq-! nc! fgnkdgtc|kqpg! equvkvwkueg! wp!

rtguwrrquvq! ejg! cvvkgpg! cnnc! ngikvvkoc|kqpg! rtqeguuwcng! fgnnc!

rctvg!cvvtkeg-!nc!ewk!cuugp|c-!kpekfgpfq!uwnnc!tgiqnctg!equvkvw|kqpg!

fgn! tcrrqtvq! rtqeguuwcng-! r_g Q]]Q\Q \UVQ`M^M Po_RRUOUY UX YSXU

uvcvq! g! itcfq! fgn! rtqeguuq-! cpejg! kp! ugfg! fk! ngikvvkokvâ-! hcvvc!

ucnxc! nc! hqtoc|kqpg! fgn! ikwfkecvq! kpvgtpq-! eqp! nc! rquukdknkvâ! fk!

fktgvvc!xcnwvc|kqpg!fgink!cvvk!cvvtkdwvkxk!fgn!rqvgtg!tcrrtgugpvcvkxq!

)Ecuu/! Ug|/! 2-! Qtfkpcp|c! p/! 23679! fgn! 2301603132=! Ug|/! 6-!

Ugpvgp|c!p/!6;36!fgn!390130312;=!Ug|/!4-!Ugpvgp|c!p/!27385!fgn!

4201803126=! Ug|/! W-! Ugpvgp|c! p/! 3528;! fgn! 270220311;*/!

Xkegxgtuc-!cnnqtejë! nc!fgnkdgtc!equvkvwkuec!hcvvq!equvkvwvkxq!fk!wpc!

rtgvguc! fk! rcicogpvq-! kn! vgoc! fgk! xk|k! fgnnc! uqvvguc! fgnkdgtc! ê!

SY`Q\XM^Y PMVVoUWZ_V]Y PU ZM\^Q& UX MPQ]UYXQ MV Z\UXOUZUY PQVVM

fqocpfc!gz!ctv/!;;!e/r/e/-!hcvvc!ucnxc!nc!tcfkecng!pwnnkvâ!tkngxcdkng!

Po_RRUOUY PQVVM PQVUNQ\M ]^Q]]M& OYX VM OYX]QS_QX^Q ZY]]UNUVU^c PU

gucokpctg! k! xk|k! fgnnc! fgnkdgtc! uqnq! kp! rtgugp|c! fk! crrqukvc!

korwipc|kqpg/!
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DQ\ VoQRRQ^^Y& ]YVY VUWU^M^MWQX^Q MVVoUZY^Q]U UX O_U ]_]]U]^M _X

pguuq! fk! rtgikwfk|kcnkvâ.fkrgpfgp|c! tkurgvvq! cnnc! fqocpfc! hcvvc!

`MVQ\Q XQV WQ\U^Y $Q XYX SUc \U]ZQ^^Y MVVoUX^QS\MbUYXQ PU _X

rtguwrrquvq!r\YOQ]]_MVQ PQVVoMbUYXQ%& `MVQ UV Z\UXOUZUY ]QOYXPY O_U

kn!ikwfkeg!rwô!ukpfcectg!ukc!nc!pwnnkvâ!fgfqvvc!fcnnc!rctvg!q!tkngxcvc!

Po_RRUOUY PQVVM PQVUNQ\MbUYXQ M]]QWNVQM\Q ZY]^M M RYXPMWQX^Y

PQVVM PYWMXPM PU ZMSMWQX^Y& ]UM VoMXX_VVMNUVU^c PU ^MVQ

fgnkdgtc|kqpg& M OYXPUbUYXQ OTQ [_Q]^o_V^UWM ]UM PQPY^^M UX `UM

PoMbUYXQ& WQPUMX^Q MZZY]U^M PYWMXPM \UOYX`QXbUYXMVQ PU

MXX_VVMWQX^Y OYX^QX_^M XQVVoM^^Y PU OU^MbUYXQ& MU ]QX]U PQVVoM\^(

2248-!ugeqpfq!eqooc-!e/e/-!pgn!vgtokpg!rgtgpvqtkq!kxk!rtgxkuvq-!g!

pqp! kp! xkc! fk! geeg|kqpg=! eqp! nc! eqpugiwgpvg! kpcookuukdknkvâ-!

\UVQ`MNUVQ Po_RRUOUY& PQVVoQOOQbUYXQ OYX VM [_MVQ VoYZZYXQX^Q M

PQO\Q^Y UXSU_X^U`Y PQP_OM ]YVY VoMXX_VVMNUVU^c PQVVM PQVUNQ\MbUYXQ

M]]QWNVQM\Q ZY]^M M RYXPMWQX^Y PQVVoUXSU_XbUYXQ& ]QXbM OTUQPQ\Q

wpc!rtqpwpekc!fk!cppwnncogpvq!)Ecuu/!Ug|/!W-!Ugpvgp|c!p/!;94;!

fgn!2501503132*/!

7/l! 6VVoQ]U^Y& U \Q]^MX^U WQbbU PU O\U^UOM \Q]^MXY M]]Y\NU^U

PMVVoMOOYSVUWQX^Y PQVVM OQX]_\M Z\QSU_PUbUMVQ ]_VVM VQSU^^UWMbUYXQ

Z\YOQ]]_MVQ M^^U`M PQVVoMWWUXU]^\M^Y\Q PQV 8YXPYWUXUY(!

8/l!Eqpugiwgpvgogpvg-!fgxg!guugtg!ceeqnvq-!pgk!ugpuk!fk!ewk!

kp! oqvkxc|kqpg-! kn! rtkoq! oqvkxq-! ogpvtg! k! tkocpgpvk! oqvkxk! uqpq!

cuuqtdkvk/!

Nc!ugpvgp|c!korwipcvc!xc!ecuucvc-!eqp!tkpxkq!fgnnc!ecwuc!cnnc!

8Y\^Q PoMZZQVVY PU AUVMXY& UX PU`Q\]M OYWZY]UbUYXQ& OTQ PQOUPQ\c

wpkhqtocpfquk!cn!ugiwgpvg!rtkpekrkq!fk!fktkvvq!g!vgpgpfq!eqpvq!fgk!

tknkgxk! uxqnvk-! rtqxxgfgpfq! cpejg! cnnc! rtqpwpekc! uwnng! urgug! fgn!

ikwfk|kq!fk!ecuuc|kqpg<!
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m6U RUXU PQVVM `Q\URUOM PQVVM VQSU^^UWMbUYXQ Z\YOQ]]_MVQ M^^U`M

PQVVoMWWUXU]^\M^Y\Q PQV 8YXPYWUXUY M Z\YZYttg! nc! nkvg! ejg! pqp!

tkgpvtk! pgk! nkokvk! fgnng! uwg! cvvtkdw|kqpk-! kn! ikwfkeg! cfkvq! fgxg!

`Q\URUOM\Q& MXOTQ Po_RRUOUY& ]QZZ_\Q kpekfgpvgt! vcpvwo-! ejg! nc!

fgnkdgtc! cwvqtk||cvkxc! ukc! uvcvc! cfqvvcvc! eqp! nc! ociikqtcp|c!

[_MVURUOM^M PU O_U MVVoM\^( ++-0 O(O(n(!

R/!!S/!!O/!

Nc!Eqtvg!Uwrtgoc!fk!Ecuuc|kqpg!

ceeqinkg-! pgk! ugpuk! fk! ewk! kp! oqvkxc|kqpg-! kn! rtkoq! oqvkxq-!

fkejkctc!cuuqtdkvk!k!tkocpgpvk!oqvkxk!fgn!tkeqtuq-!ecuuc!nc!ugpvgp|c!

korwipcvc! kp! tgnc|kqpg! cn! oqvkxq! ceeqnvq! g! tkpxkc! nc! ecwuc! cnnc!

8Y\^Q PoMZZQVVY PU AUVMXY& Up!fkxgtuc!eqorquk|kqpg-!cpejg!rgt! nc!

rtqpwpekc!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ/!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! Ugeqpfc!

Ug|kqpg!ekxkng-!kp!fcvc!39!pqxgodtg!3133/!

!

Kn!Rtgukfgpvg!

Hgnkeg!Ocppc!
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