
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UGEQPFC!UG\KQPG!EKXKNG!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

HGNKEG!OCPPC Rtgukfgpvg

NQTGP\Q!QTKNKC Eqpukinkgtg

OCWTQ!OQEEK Eqpukinkgtg.Tgn/

OKNGPC!HCNCUEJK Eqpukinkgtg

UVGHCPQ!QNKXC Eqpukinkgtg

#

Qiigvvq<!

UCP\KQPK!

COOKPKUVTCVKXG!

Wf/3502203133!EE

!!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!3363603131!T/I/!rtqrquvq!fc<!

!VND-! !IODJ-! -!

gngvvkxcogpvg!fqokeknkcvk!!kp! -!rtguuq!nq!

abcSX] STZZrPdd]RPb]

tcrrtgugpvcvk!g!fkhguk!fcink!cxxqecvk!

-!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!
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3!fk!7!

OKPKUVGTQ!FGNN(KPVGTPQ!RTGHGVVWTC!WVI!VQTKPQ!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.kpvkocvq.!

cxxgtuq!UGPVGP\C!fk!VTKDWPCNG!KXTGC!p/!59303131!fgrqukvcvc!kn!

3501703131/!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc! fk!eqpukinkq!fgn! 3502203133!

fcn!Eqpukinkgtg!ft/!OCWTQ!OQEEK/!

HCVVK!FK!ECWUC!

@Z >XcSXRT SX ^PRT SX @d`TP `Ta^X\aT Zr]^^]aXeX]\T SX J8B'

!Iodj!g! pgk! eqphtqpvk!fgn!

xgtdcng! fk! ceegtvcogpvq-! eqp! kn! swcng! nc! Rqnk|kc! Uvtcfcng! fk! !

cxgxc!eqpvguvcvq!cnnq! !kp!swcnkvâ!fk!eqpfwegpvg!fgn!eqornguuq!

xgkeqnctg! eqorquvq! fcn! vtcvvqtg! uvtcfcng! vcticvq! ! g! fcn!

ugoktkoqtejkq! vcticvq! -! pqpejë! cnnc! ! VDN-!

tgurqpucdkng! eqog! rtqrtkgvctkc! fgn! vtcvvqtg! uvtcfcng-! nc! xkqnc|kqpg!

STZZrP`b) ,+ R][[P ,3k STZ 9]SXRT STZZP Ib`PSP)!

C! ugiwkvq! fk! tkvwcng! korwipc|kqpg-! kn! Vtkdwpcng! fk! Kxtgc! tkigvvô! kn!

itcxcog/!

Kn!ikwfkeg!fk!crrgnnq!o! tkdcfkvq! kn!fkhgvvq!fk! ngikvvkoc|kqpg!cvvkxc!fc!

rctvg!fk! !Iodj-!ikâ!ucpekvq!fcn!Ikwfkeg!

fk!rceg!uwn!tknkgxq!ejg!nc!rtgfgvvc!uqekgvâ!pqp!gtc!uvcvc!fguvkpcvctkc!

STZZrX\VXc\eX]\T .!jc!pgicvq!pgnnc!urgekg!nc!tke]``T\eP STZZrTaX[T\bT

SX RcX PZZrP`b) . ZTVVT \) 134*3,' VXPRRWg ZT RX`R]abP\eT PSS]bbT \]\

cxtgddgtq! kpvgitcvq! k! tgswkukvk! fgn! ecuq! hqtvwkvq! q! fgnnc! hqt|c!

ociikqtg! gf! cp|k! kn! eqorqtvcogpvq! fgink! crrgnncpvk! uctgddg! uvcvq!

pX[^`]\bPb] PS c\ a]abP\eXPZT SXaX\vgtguug! tkurgvvq! cnnc!

R][c\XRPeX]\T STZZP dP`XPeX]\T STZZT []SPZXbf SX b`Pa^]`b]q T
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4!fk!7!

pR]\\]bPb] a]bb] c\ ^`]UXZ] a]VVTbbXd] _cP\b] [T\] SPZ `T_cXaXb]

STZZP R]Z^Pq)!

!Eqpvtq! nc! rtgfgvvc! ugpvgp|c! )p/! 59303131*! tkeqttqpq! rgt!

ecuuc|kqpg! ! VDN-! Iodj! g!

-!uwnnc!ueqtvc!fk!fwg!oqvkxk/!

!!<r `X[Pab] X\bX[PbP ZP F`TUTbbc`P SX J]`X\])!

TCIKQPK!FK!FKTKVVQ!

2*!!Cvvtcxgtuq!nc!rtkoc!egpuwtc-!k!tkeqttgpvk!fgfweqpq!nc!xkqnc|kqpg!

g! hcnuc! crrnkec|kqpg! fgink! ctvv/! 86! g! 92! e/r/e//! Uctgddg! uvcvc!

gttqpgc! nc! fgenctcvqtkc! fk! fkhgvvq! fk! ngikvvkoc|kqpg! pgk! eqphtqpvk!

fgnnc! ! Iodj-! rtqrtkgvctkc! fk! wpq! fgk!

og||k! g! fwpswg! uqnkfcnogpvg! tgurqpucdkng! rgt! kn! rcicogpvq! fgnnc!

ucp|kqpg!rgewpkctkc-!pqpejë!fktgvvcogpvg!kpvgtguucvc!kp!rtgxkukqpg!

fgn!hgtoq!cookpkuvtcvkxq/!

3*!!Eqp!kn!ugeqpfq!og||q-!k!tkeqttgpvk!uk!fqniqpq!fgnnc!xkqnc|kqpg!g!

UPZaP P^^ZXRPeX]\T STZZrP`b) ,+ R][[P ,3k 9]S) ab`PSP' STZZrP`b) . Z)

\) 134*,43, T STZZrP`b) /0 R)^)R)' R]\aXST`Pb] RWT XZ J`XQc\PZT

uctgddg! kpeqtuq! pgn! xk|kq! fk! uwuuwp|kqpg-! cxgpfq! guenwuq! hcvvk!

ocvgtkcnk! kp! wpc! fkurquk|kqpg! cuvtcvvc! fk! ngiig-! ejg! kpxgeg! nk!

rtgxgfgxc! g! fkuekrnkpcxc! g! ejg! cxtgddg! fqxwvq! eqpfwttg! cn!

`XR]\]aRX[T\b] STZZrTaX[T\bT STZZP Qc]\P UTST) IP`TQQT abPbP

hqtpkvc! nc! rtqxc! tkiqtquc! ejg! k! tkeqttgpvk! cxgxcpq! qrgtcvq!

fknkigpvgogpvg!gf!cfqvvcvq!qipk!qrrqtvwpc!ecwvgnc!cn!hkpg!fk!gxkvctg!

nc! xkqnc|kqpg! fgpwpekcvc-! ejg! uk! gtc! xgtkhkecvc! wpkecogpvg! rgt! wp!

UPbb] X[^cbPQXZT PZZr7D7I)!

!4*!!Kn!rtkoq!oqvkxq!ê!kphqpfcvq/!

!!Nc!Eqtvg!kpvgpfg!fctg!eqpvkpcXbf PZZrX\SX`Xee] VXc`Xa^`cST\eXPZT' VXf

ekvcvq! pgnnc! ugpvgp|c! korwipcvc-! rgt! kn! swcng! nc! ngikvvkoc|kqpg!

rcuukxc! pgn! ikwfk|kq! fk! qrrquk|kqpg! cf! qtfkpcp|c.kpikwp|kqpg!
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5!fk!7!

gocpcvc!ck!ugpuk!fgnnc! ngiig!35!pqxgodtg!2;92-!p/!79;-!urgvvc! .!

cpejg!kp!ecuq!fk!gxgpvwcng!tgurqpucdknkvâ!ucp|kqpcvqtkc!eqp!xkpeqnq!

fk! uqnkfctkgvâ! .! guenwukxcogpvg! cn! fguvkpcvctkq! fgnn(kpikwp|kqpg! cn!

swcng!xkgpg!cffgdkvcvc!nc!xkqnc|kqpg!cookpkuvtcvkxc-!kp!swcpvq!vcng!

ikwfk|kq-! ugddgpg! cddkc! cf! qiigvvq! wp! tcrrqtvq! ikwtkfkeq! cxgpvg!

hqpvg! kp! wp(qddnkic|kqpg! fk! vkrq! ucp|kqpcvqtkq-! ê! hqtocnogpvg!

uvtwvvwtcvq! swcng! korwipc|kqpg! fk! wp! cvvq! cookpkuvtcvkxq-! ukeejë!

pqp! ê! eqpugpvkvc! kp! guuq! nc! rctvgekrc|kqpg! fk! uqiigvvk! fkxgtuk!

fcnn(cookpkuvtc|kqpg! kpikwpigpvg! g! fcnn(kpikwpvq-! vtqxcpfq! nc!

ngikvvkoc|kqpg!c!tkeqttgtg!hqpfcogpvq!pgnn(gukuvgp|c!fk!wp!kpvgtguug!

ikwtkfkeq! cnnc! tkoq|kqpg! fk! wp! cvvq! fgn! swcng! kn! tkeqttgpvg! ukc!

fguvkpcvctkq-! ogpvtg! kn! hcvvq! fk! guugtg! gurquvq! cf! wpc! gxgpvwcng!

c|kqpg!fk!tgitguuq!kpvgitc!wp!ugornkeg!kpvgtguug!fk!hcvvq!)Ug|/!2-!p/!

436!fTZZr,, VT\\PX] -++2&)!

!!Pgnnc!urgekg-! nc!xkqnc|kqpg!cookpkuvtcvkxc!pqp!ê!uvcvc!cffgdkvcvc!

cnnc! >[QW T' SrPZb`]\ST' ZrX\bT`TaaT

rcxgpvcvq! fcnnc! tkeqttgpvg! g! ngicvq! cnnc! rtqurgvvkxc! fgnnc! ucp|kqpg!

ceeguuqtkc! fgnnc! uqurgpukqpg! fgnnc! ectvc! fk! ekteqnc|kqpg! pqp! ê!

cvvwcng-!tkuqnxgpfquk!kp!wpc!ogtc!gxgpvwcnkvâ/!

5*!!Kn!ugeqpfq!oqvkxq!ê!kpcookuukdkng/!

BrP`b) . R][[P -k STZZP ZTVVT \) 134*,43, abPQXZXaRT RWT ppgn!ecuq!

kp!ewk!nc!xkqnc|kqpg!ê!eqooguuc!rgt!gttqtg!uwn!hcvvq-!n(cigpvg!pqp!ê!

tgurqpucdkng!swcpfq!n(gttqtg!pqp!ê!fgvgtokpcvq!fc!uwc!eqnrcq)!

5/2*! ! Ugeqpfq! nc! uvguuc! rtqurgvvc|kqpg! fgn! tkeqtuq-! k! tkeqttgpvk!

gtcpq! dgp! equekgpvk! fk! fqxgt! eqowpkectg! nc! uquvkvw|kqpg! fgn!

tkoqtejkq-! cvvguq! ejg! kn! vtcurqtvq! fk! eqpxqink! fk! fkogpukqpk!

ab`P]`SX\P`XT' R]aXSSTbb] pb`Pa^]`b] TRRTeX]\PZT#' ^cj PddT\X`T' PX

ugpuk! fgnn(ctv/! 21! fgn! eqfkeg! fgnnc! uvtcfc-! uqnq! rtgxkq! tkncuekq! fk!

crrqukvc!cwvqtk||c|kqpg-!c!ogpq!ejg!pqp!uk!vtcvvk!fgnnc!uqnc!wtigpvg!
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6!fk!7!

tkoq|kqpg! fk! wp! xgkeqnq! kp! cxctkc-! equvkvwgpvg! rgtkeqnq! rgt! nc!

ekteqnc|kqpg! fgink! cnvtk! xgkeqnk! )Ug|/! 3-! p/! 25143! fgn! 26! ikwipq!

3118*/!!

Fwpswg-!wp!gttqtg!uwn!hcvvq!pqp!rwô!guugtg!eqphkiwtcvq/!

5/3*!Tgukfwcpq!ng!krqvguk!fk!ecuq!hqtvwkvq!q!hqt|c!ociikqtg!)ctv/!56!

e/r/e/*-! qnvtg! cnnc! tkeqttgp|c! fgnnc! dwqpc! hgfg-! ejg! kp! vgoc!

fk!ucp|kqpk!cookpkuvtcvkxg-!tkngxc! eqog! ecwuc! fk! guenwukqpg! fgnnc!

tgurqpucdknkvâ!swcpfq! uwuukuvqpq! gngogpvk! rqukvkxk! kfqpgk! cf!

kpigpgtctg!pgnn(cwvqtg!fgnnc!xkqnc|kqpg!kn!eqpxkpekogpvq!fgnnc!nkegkvâ!

fgnnc! uwc! eqpfqvvc! g! swcpfq! n(cwvqtg! ogfgukoq! cddkc! hcvvq! vwvvq!

swcpvq!rquukdkng!rgt!eqphqtoctuk!cn!rtgegvvq!fk!ngiig-!qpfg!pguuwp!

tkortqxgtq! rquuc! guugtink! oquuq-! pgrrwtg! uqvvq! kn! rtqhknq! fgnnc!

pginkigp|c!qokuukxc!)Ug|/!3-!p/!22;88!fgn!2;!ikwipq!3131*/!!

Oc!ukc!nc!hqt|c!ociikqtg!gf!kn!ecuq!hqtvwkvq!ukc!nc!dwqpc!hgfg!uqpq!

abPbT []bXdPbP[T\bT TaRZcaT SPZ J`XQc\PZT' RWT WP PZZrc]^]

gucwuvkxcogpvg! tkejkcocvq! ink! gngogpvk! fk! hcvvq! ejg! fgrqpgxcpq!

rgt!nc!uwuukuvgp|c!fk!wp!rtqhknq!uqiigvvkxq!fk!eqnrc/!!

;rPZb`]\ST' Z$]\T`T STZZP ^`]dP STVZX gngogpvk! rqukvkxk! ejg!

tkueqpvtcpq!n(gukuvgp|c!fgnnc!dwqpc!hgfg!ê!c!ectkeq!fgnn(qrrqpgpvg!g!

nc! tgncvkxc! xcnwvc|kqpg! equvkvwkueg! wp! crrtg||cogpvq! fk!hcvvq!fk!

uvtgvvc!eqorgvgp|c!fgn!ikwfkeg!fk!ogtkvq-!pqp!ukpfcecdkng!kp!ugfg!fk!

ngikvvkokvâ!ug!pqp!uqvvq!kn!rtqhknq!fgn!xk|kq!fk!oqvkxc|kqpg!)Ug|/!3!p/!

31977! fgn! 3;! ugvvgodtg! 311;=! Ug|/! 6! p/! 3412;! fgn! 41! qvvqdtg!

311;*/!!

Cn! tkigvvq!fgn! tkeqtuq!pqp!eqpugiwg! nc! eqpfcppc!fgk! tkeqttgpvk!cnnc!

tkhwukqpg!fgnng!urgug!rtqeguuwcnk-! kp!ocpecp|c!fk!cvvkxkvâ!fkhgpukxc!

cxxgtuctkc/!

Nc! Eqtvg! fc! cvvq! ejg! tkeqttqpq! k! rtguwrrquvk! rtqeguuwcnk! fk! ewk!

PZZrP`b) ,. R][[P 2.swcvgt!F/R/T/!p/!22603113!rgt!kn!tcffqrrkq!fgn!
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7!fk!7!

xgtucogpvq!fgn!eqpvtkdwvq!wpkhkecvq-!ug!fqxwvq/!!

R/!S/!O/!

Nc!Eqtvg!Uwrtgoc!fk!Ecuuc|kqpg!

tkigvvc!kn!tkeqtuq/!

7X aT\aX STZZrP`b) ,. R][[P 2.swcvgt!fgn!f/R/T/!p/!226!fgn!3113-!

fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq-!fc!rctvg!fgk!tkeqttgpvk-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!

fk!eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt!kn!tkeqtuq-!c!pqtoc!

fgn!eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!

Equî!fgekuq!kp!Tqoc!kn!35!pqxgodtg!3133!!!!!!!!!!!!!!

Kn!Rtgukfgpvg!

HGNKEG!OCPPC!
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