
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

RTKOC!UG\KQPG!EKXKNG!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

OCUUKOQ!HGTTQ Rtgukfgpvg

CPFTGC!\WNKCPK Eqpukinkgtg

CPIGNKPC.OCTKC!RGTTKPQ Eqpukinkgtg

CNDGTVQ!RC\\K Eqpukinkgtg.Tgn/

EQUOQ!ETQNNC Eqpukinkgtg
#

Qiigvvq<!

Uvkocvqtg! pqokpcvq! fcn!

fgdkvqtg! kp! eqpeqtfcvq! n!

cookuukqpg!fgn!uwq!etgfkvq!

rtqhguukqpcng!cn!rcuukxq!fgn!

uweeguukxq! hcnnkogpvq! n!

kpcfgorkogpvq!rct|kcng!

Wf/1302303133!EE

jc!rtqpwpekcvq!nc!ugiwgpvg!
!

QTFKPCP\C!
!
uwn!tkeqtuq!kuetkvvq!cn!p/!387610312;!T/I/!rtqrquvq!fc<!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

( Z\Q]]Y VY ]^_PUY PQVVqCxxqecvq!

-! tcrrtgugpvcvq! g! fkhguq! fcnn(Cxxqecvq! !

ikwuvc!rtqewtc!urgekcng!cnngicvc!cn!tkeqtuq!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.!tkeqttgpvg!.!

eqpvtq!

HCNNKOGPVQ! fk! ! u/t/n/-! gngvvkxcogpvg!

fqokeknkcvq! kp! -! rtguuq! nq! uvwfkq!

PQVVqCxxqecvq! -!tcrrtgugpvcvq!g!fkhguq!fcink!Cxxqecvk!

! g! ikwuvc! rtqewtc! urgekcng! kp! ecneg! cn!

eqpvtqtkeqtuq!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.!eqpvtqtkeqttgpvg!.!

cxxgtuq!kn!fgetgvq!fgn!Vtkdwpcng!fk!Vgtcoq!p/!232;60312;!fgrqukvcvq!

kn!33080312;=!

wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!302303133!fcn!

Eqpukinkgtg!Cndgtvq!Rc||k/!

Tkngxcvq!ejg<!

2/! Kn! ikwfkeg! fgngicvq! cn! hcnnkogpvq! fk! ! u/t/n/!

coogvvgxc!cn!rcuukxq-!kp!rtgfgfw|kqpg-!kn!etgfkvq!xcpvcvq!fcn!igqo/!
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3!fk!9!

-!cn!swcng! nc!uqekgvâ! kp!dqpku!cxgxc!eqphgtkvq!wp!

ocpfcvq!rtqhguukqpcng!rgt!nc!xcnwvc|kqpg!fgn!uwq!kpvgtq!eqorgpfkq!

kooqdknkctg! k! ewk! tkuwnvcvk! gtcpq! uvcvk! rqk! wvknk||cvk! rgt! nc!

rtgfkurquk|kqpg!fk!wpc!fqocpfc!fk!eqpeqtfcvq/!

AM ]YWWM ^Y^MVQ \UOTUQ]^M( ZM\U M s .-2*045( `QXU`M ZQ\f \UPY^^M M s

-,4*.00(1,( MVVqQ]U^Y PU _XM PQO_\^MaUYXQ YZQ\M^M UX OYX]UPQ\MaUYXg!

PQVVQ VMO_XQ PQVVM \QVMaUYXQ Q]^UWM^U`M Z\QPU]ZY]^M PMVVqU]^MX^Q(

ncewpg!ejg! kn!I/F/!tgrwvcxc!tkngxcpvk!uqvvq! kn!rtqhknq!fgn!pqp!gucvvq!

cfgorkogpvq!fgnnc!rtguvc|kqpg/!

3/!Kn!Vtkdwpcng!fk!Vgtcoq-!eqp!fgetgvq!fgn!33!nwinkq!312;-!tkigvvcxc!

VqYZZY]UaUYXQ Z\Q]gpvcvc!c!swguvq!rtqrqukvq!fcn /!

Kp! rctvkeqnctg! tkngxcxc-! fqrq! cxgt! tkeqtfcvq! ejg! kn! etgfkvq! fgn!

rtqhguukqpkuvc-!kp!ecuq!fk!uwq!kpcfgorkogpvq-!fqxgxc!guugtg!guenwuq!

Y \UPY^^Y( OTQ VqYZZYXQX^Q( UX Q]QO_aUYXQ PQV WMXPM^Y \UOQ`_^Y(

cxtgddg! fqxwvq! ictcpvktg! wpc! tcikqpgxqng! rtgxkukqpg! fk! egtvg||c!

OU\OM VqQRRQ^^U`Y \QMVUaaY Z\Y]ZQ^^M^Y MVVqUX^Q\XY PQU Z\YZ\U QVMNY\M^U(

swcng! hqpvg! rtkoctkc! rgt! kn! uqffkuhcekogpvq! fk! vwvvk! k! etgfkvqtk!

OYXOY\PM^M\U7 UX [_Q]^qY^^UOM UV Z\YRQ]]UYXU]^M( XQVVqQ]ZVQ^MWQX^Y PQV

ocpfcvq-! cxtgddg! fqxwvq! vgpgtg! g! fctg! eqpvq! fk! vwvvk! k! rquukdknk!

curgvvk! kpgtgpvk! nc! eqpfk|kqpg! wtdcpkuvkeq.cookpkuvtcvkxc! fgk! dgpk-!

urgekhkecpfq!ng!tcikqpk!fgnnc!rquukdkng!kpekfgp|c!fgink!uvguuk!uwn!xcnqtg!

fk!ogtecvq!fgk!dgpk/!

Eqpuvcvcxc!ejg!ng!uvkog!qrgtcvg!fcn! !eqpvgpgxcpq!rnwtkog!

UXQ]M^^QaaQ Y VMO_XQ OTQ UXRUOUM`MXY VqM^^QXPUNUVU^b PQVVQ ]_Q

eqpenwukqpk-!eqp!tkuwnvcvk!urguuq!eqpukfgtgxqnogpvg!uwrgtkqtk!tkurgvvq!

MVVQ `MV_^MaUYXU PU ]^UWM OYWZU_^Q XQVVqMWNU^Y PQVVM Z\YOQP_\M

eqpeqtfcvctkc!ukc!fck!eqookuuctk!ikwfk|kcnk!ejg!fck!vgepkek!guvkocvqtk!

pqokpcvk!fcink!qticpk!fgnnc!rtqegfwtc/!

Tkvgpgxc-!rgtvcpvq-!fk!eqpfkxkfgtg!nc!xcnwvc|kqpg!eqorkwvc!fcn!I/F/!

kp! qtfkpg! cn! pqp! gucvvq! cfgorkogpvq! fgn! ocpfcvq! rtqhguukqpcng!

fgfqvvq!kp!ecwuc-!equî!eqog!nc!fgewtvc|kqpg!fgn!61&!qrgtcvc!kp!ugfg!
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4!fk!9!

fk! xgtkhkec! fgnnq! uvcvq! rcuukxq! eqp! tkiwctfq! cnVqMWWYX^M\Q PQV!

OY\\U]ZQ^^U`Y PY`_^Y MVVqYZZYXQX^Q*!

4/!Rgt!nc!ecuuc|kqpg!fk!swguvq!fgetgvq!jc!rtqrquvq!tkeqtuq!

!rtqurgvvcpfq!vtg!oqvkxk!fk!fqinkcp|c-!ck!swcnk!jc!tgukuvkvq!

eqp!eqpvtqtkeqtuq!kn!hcnnkogpvq!fk! u/t/n//!

=X^\MWNQ VQ ZM\^U TMXXY PQZY]U^M^Y WQWY\UM MU ]QX]U PQVVqM\^* /4,.

dku/2!eqf/!rtqe/!ekx//!

Eqpukfgtcvq!ejg<!

5/! Kn! rtkoq! oqvkxq! fk! tkeqtuq! rtqurgvvc! nc! pwnnkvâ! fgn! fgetgvq!

korwipcvq!rgt!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!272-!eqooc!

3!g!4-!273-!eqooc!3-!274-!eqooc!2-!g!284!n/!hcnn/<!nc!xcnwvc|kqpg!

PQV \U]ZQ^^Y PQVVqYNNVUSY PU PUVUSQXaM PQV Z\YRQ]]UYXU]^M \UWMXQ`M

uvtgvvcogpvg!ngicvc!cnng!uqtvk!fgnnc!rtqegfwtc!cxxkcvc!fcnnc!uqekgvâ!

OYXRQ\QX^Q VqUXOM\UOY( OY]UOOTc UV ^\UN_XMVQ( M R\YX^Q PQVVqMWWU]]UYXQ

fk! !u/t/n/!cnnc!rtqegfwtc!fk!eqpeqtfcvq!rtgxgpvkxq-!

pqp! rqvgxc! n! kp! vguk! .! ogvvgtg! kp! fkuewuukqpg! nc! fknkigp|c!

PQVVqYZZYXQX^Q Q PY`Q`M \USQ^^M\Q VqQOOQaUYXQ PU UXMPQorkogpvq!

uqnngxcvc!fcnnc!ewtcvgnc/!

Rgtcnvtq-! pgn! ecuq! kp! ewk! kn! vtkdwpcng! cddkc! crgtvq! nc! rtqegfwtc!

OYXOY\PM^M\UM Q VqQ]U^Y XQSM^U`Y PQVVM ]^Q]]M ]UM PUZQ]Y PMV `Y^Y PQU

O\QPU^Y\U( VqQ`QX^_MVQ QOOQaUYXQ PU UXMPQWZUWQX^Y RY\W_VM^M PMV

ewtcvqtg!kp!ugfg!fk!cookuukqpg!cn!rcuukxq!fgn!uweeguukxq!hcnnkogpvq!

rwô!vtqxctg!ceeqinkogpvq!n!c!fktg!fgn!tkeqttgpvg!.!uqnq!kp!swcpvq!ukc!

rtgekucvq! kn! eqpetgvq! rtgikwfk|kq! rtqfqvvq! fc! gxgpvwcnk! kpgucvvg||g!

OYX^QX_^Q XQVVM PYWMXPM7 VqUXMPQWZUWQX^Y PQV Z\YRQ]]UYXU]^M OTQ TM

tgfcvvq! wpc! tgnc|kqpg! fk! uvkoc! kp! hwp|kqpg! fgnnc! tgfc|kqpg! fk! wpc!

rtqrquvc!fk!eqpeqtfcvq!rtgxgpvkxq!tkejkgfg-!kphcvvk-!wpc!ukipkhkecvkxc!

cnvgtc|kqpg!fgnnc!ukvwc|kqpg!tgcng!fgn!rcvtkoqpkq!kooqdknkctg!xcnwvcvq!

pgn!uwq!eqornguuq!g!nc!uwc!kpekfgp|c!ecwucng!pgnnc!fgvgtokpc|kqpg!

fgnnc!rtqrquvc!eqpeqtfcvctkc/!

Pgn!ecuq!fk!urgekg!nc!tgnc|kqpg!fk!uvkoc!pqp!gtc!uvcvc!eqorngvcogpvg!

q!cpejg!uqnq!kp!rctvg!kpwvkng!rgt!k!hkpk!fgnnq!uxqnikogpvq!g!fgn!rqukvkxq!
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5!fk!9!

eqorngvcogpvq! fgn! rtqegfkogpvq! fk! cookuukqpg! cn! eqpeqtfcvq!

rtgxgpvkxq-!ukc!kp!eqpukfgtc|kqpg!fgnnc!pcvwtc!fgnng!cuugtkvg!ectgp|g-!

eqpukuvgpvk! kp! wpc! ugtkg! fk! kpgucvvg||g! rtkxg! fk! eqpugiwgp|g! g! fk!

ghhgvvk!rtgikwfk|kgxqnk!rgt!nc!ocuuc!fgk!etgfkvqtk-!ukc!rgtejë!rtqrtkq!

uwnnc! ueqtvc!fgnnc! tgnc|kqpg! fk! uvkoc! ! u/t/n/! gtc!

uvcvc! tgiqnctogpvg! cooguuc! cnnc! rtqegfwtc! fk! eqpeqtfcvq!

rtgxgpvkxq/!

6/!Kn!oqvkxq!tkuwnvc!rgt!wp!rtqhknq!kphqpfcvq-!rgt!cnvtq!kpcookuukdkng/!

1*- CYX d RYXPM^M VM ^Q]U( UX PU\U^^Y( ]QOYXPY O_U MVVqMWWU]]UYXQ PQVVM

uqekgvâ! cn! eqpeqtfcvq! rtgxgpvkxq! uctgddg! fc! tkeqnngictg! wpc!

rtguwp|kqpg!fk!gucvvq!cfgorkogpvq!fgn!uwq!eqpuwngpvg=!swcuk!wpc!

uqtvc!fk!rtgenwukqpg!rtq!kwfkecvq!OYX^\Y VqQ]ZQ\UNUVU^b PQVVqQOOQaUYXQ PU

UXMPQWZUWQX^Y( ]_ZQ\MNUVQ ]YVY PUWY]^\MXPY &XYX ]YVY VqUXQ]M^^Y

cfgorkogpvq-!oc!cpejg*!kn!fcppq!ghhgvvkxq!uwdkvq!fck!etgfkvqtk/!

Nc!vguk!ê!uvcvc!ghhkecegogpvg!eqphwvcvc!fcnng!Ug|kqpk!Wpkvg!fk!swguvc!

Eqtvg!)ugpv/!p/!531;403132-!©!6;*-! ng!swcnk!jcppq! ejkctkvq!ejg!­kn!

rtqhguukqpkuvc! cn! swcng! ukc! uvcvq! pgicvq-! c! ecwuc! fk! ectgp|g! pgnnc!

fqxwvc!fknkigp|c-!kn!eqorgpuq!rgt!nc!tgfc|kqpg!fgnnc!tgnc|kqpg!fk!ewk!

=FF`=LN( +0+& ?IGG= -& FACCA B=FF(& HIH 9JOW; EHPI?=LA& = BIH@=GAHNI

fgn!etgfkvq-!nc!ogtc!cookuukqpg!fgn!fgdkvqtg!ejg!nq!jc!fgukipcvq!)rqk!

@E?DE=L=NI B=FFENI% =FF= JLI?A@OL= ?IH?IL@=N=LE= \5 HIH ?IMNENOgpfq!]!

c!swguvk!hkpk!]!kn!fgetgvq!goguuq!fcn!vtkdwpcng!gz!ctv/!274-!eqooc!2-!

FACCA B=FF( ^=JJLIP=REIHA @AFF= LAF=REIHA& HT OH =JJLARR=GAHNI @E

eqorgvgp|c! guenwukxc! fgn! vtkdwpcng! kp! codkvq! eqpeqtfcvctkq-! kp!

KO=HNI F`=GGEMMEIHA = @ANN= JLI?A@OL= HIH =MMAPAL=!

@ABEHENEP=GAHNA& ?IH P=FILA @E CEO@E?=NI& F`AM=NNARR=

@AFF`=@AGJEGAHNI @AF JLIBAMMEIHEMN=_½/!Eqp!nc!eqpugiwgp|c!ejg!­nc!

MNAMM= P=FON=REIHA JOW AMMALA& ^EH MACOENI& MGAHNEN= @=F GA@AMEGI

NLE>OH=FA& EH MA@A @E JLI?A@OL= B=FFEGAHN=LA& =FF`AMENI @E OH JEX

crrLIBIH@ENI ?IHNLIFFI_½!)eqph/!Ecuu/!p/!3389603129*/!

Swguvq! rtkpekrkq! xcng! kpfkhhgtgpvgogpvg! rgt! kn! rtqhguukqpkuvc!

kpfkrgpfgpvg!cvvguvcvqtg!fgn!rkcpq!fk!eqpeqtfcvq!g!rgt!kn!eqpuwngpvg!
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6!fk!9!

PQVVqUWZ\QXPU^Y\Q UX O\U]U OTQ \QPUSQ UV ZUMXY Q Z\QZM\M ^_^^U U

fqewogpvk!fc!cnngictg!cn!tkeqtuq/!

Kn! fgetgvq!fk!crgtvwtc! fgn! eqpeqtfcvq! pqp! eqorqtvc-! swkpfk-! cnewp!

ceegtvcogpvq! fqvcvq! fk! uvcdknkvâ! kp! vgtokpk! rtgenwukxk! fgnnc! xgtkhkec!

PQVVqMWWU]]UNUVU^b PQV O\QPU^Y PQV Z\YRQ]]UYXU]^M MV ZM]]U`Y XQVVqMWNU^Y

PQV RMVVUWQX^Y OTQ MNNUM RM^^Y ]QS_U^Y MVVqUX]_OOQ]]Y PQVVM Z\YOQP_\M

eqpeqtfcvctkc/!

CQ PU]OQXPQ OTQ VqUXPMSUXQ PQV OYVVQSUY PQVVqYZZY]UaUYXQ UX Y\PUXQ MV

etgfkvq!xcpvcvq!fcnnq!uvkocvqtg!kpectkecvq!fcnnc!uqekgvâ!fgdkvtkeg!pqp!

^\Y`M`M Y]^MOYVY Y VUWU^Q( \U]ZQ^^Y MVVqMOOQ\^MWQX^Y

PQVVqUXMPQWZUWQX^Y QOOQZU^Y PMV O_\M^Y\Q( XQV Z\Y`xgfkogpvq! ejg!

M`Q`M PU]ZY]^Y VqMZQ\^_\M PQV OYXOY\PM^Y ]_VVM NM]Q PU

_XqM^^Q]^MaUYXQ OTQ ]U RYXPM`M ]_VVM ]^UWM Z\QPU]ZY]^M PMVVq!uvguuq!

kuvcpvg/!

6/3! Nc! uvcvwk|kqpg! crrgpc! tkejkcocvc! uqeeqttg! cpejg! cn! hkpg! fk!

kpfkxkfwctg! ink! qpgtk-! fk! cnngic|kqpg! g! rtqxc-! ejg! tkecfqpq! uwn!

Z\YRQ]]UYXU]^M OTQ \UOTUQPQ VqMWWU]]UYXQ MV ZM]]U`Y PQV O\QPU^Y

PQ\U`MX^Q PMVVqM^^U`U^b ]`YV^M XQV eqtuq!fgn!eqpeqtfcvq!g!uwn!ewtcvqtg!

ejg! kpvgpfc! eqpvguvctg! nc! eqttgvvc! gugew|kqpg! fk! vcng! rtguvc|kqpg!

rtqhguukqpcng/!

oKn! ewtcvqtg-! ugeqpfq! k! ecpqpk! fktgvvk! c! hct! xcngtg! nc! tgurqpucdknkvâ!

?IHNL=NNO=FA& =PLS F`IHALA @E =FFAC=LA A JLIP=LA F`AMEMNAHR= @AF NENIFI

pgiq|kcng-!eqpvguvcpfq!nc!pqp!eqttgvvc!gugew|kqpg!fgnnc!rtguvc|kqpg!

q!cpejg! nc!uwc! kpwvknkvâ!rgt! nc!ocuuc!q! nc!uqnq!rct|kcng!wvknkvâ!)eqp!

tkfw|kqpg! fgn! swcpvwo! cookuukdkng<! Ecuu/! 2516103132*! q!

F`EH?IGJFANI =@AGJEGAHNI $MOFF= >=MA @AF ?LENALEI @E ?ILLEMJANNEPENS

gf! guugpfq! rct|kcnogpvg! pwnng! ng! encwuqng! fk! kpukpfcecdknkvâ! fgn!

eqorgpuq! c! hqthckv<! Ecuu/! 8;8503129*=! rgt! eqpvtq-! c! ectkeq! fgn!

rtqhguukqpkuvc!]!cn! fk! hwqtk!fk!wpc!qddnkic|kqpg!fk! tkuwnvcvq-!rctk!cn!

uweeguuq! rkgpq! fgnnc! rtqegfwtc! .! LE?=@A F`IHALA @E @EGIMNL=LA

F`AM=NNARR= @AF MOI =@AGJEGAHNI& JAL LEMJIH@AHR= @AFF= MO= ?IH@INN=

cn! oqfgnnq!rtqhguukqpcng! g! fgqpvqnqikeq! tkejkguvq! kp! eqpetgvq! fcnnc!
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7!fk!9!

ukvwc|kqpg! uw! ewk! ê! kpvgtxgpwvq! eqp! nc! rtqrtkc! qrgtc! qxxgtq!

F`EGJON=REIHA = B=NNILE AMICAHE& EGJLAPEMNE A EGJLAPA@E>EFE

@AFF`APIFOREIHA @=HHIM= @AFF= JLI?A@OL=& ?OFGEH=N= HAFF= MO=

eguuc|kqpg! )cpvkekrcvc! q! pqp! crrtqxcvc! ikwfk|kcnogpvg*! g! pgn!

eqpugiwgpvg!hcnnkogpvqp &;M]]*( HQa* J*( 0.,5/+.,.-( h 13'*!

Kn! vtkdwpcng-! eqp! kn! rtqxxgfkogpvq! korwipcvq-! jc! hcvvq! rwpvwcng!

crrnkec|kqpg!fk!swguvk!rtkpekrk-!tkvgpgpfq!)c!rci/!8*!ejg-!c!htqpvg!fgnnc!

eqpvguvc|kqpg! fgn! ewtcvqtg! ektec! nc! pqp! eqttgvvc! gugew|kqpg! fgnnc!

rtguvc|kqpg! rtqhguukqpcng! eqookuukqpcvc! fcn! hcnnkvq-! itcxcuug! uwn!

O\QPU^Y\Q VqYXQ\Q PU PUWY]^\M\Q VqQ]M^^QaaM PQV ]_Y MPQWZUWQX^Y* !

@V OYVVQSUY PQVVqYZZY]UaUYXQ ]U d ZY]^Y( ZYU( Z\YZ\UY XQVVM Z\Y]ZQ^^U`M

fk! crrtg||cogpvq! fgnnc! fknkigp|c! kpfkecvc! fcnng! Ug|kqpk! Wpkvg-!

VMPPY`Q TM \U^QX_^Y &M ZMS* 4' OTQ XQVVqMWNU^Y PU _XM Z\YOQP_\M PU

eqpeqtfcvq!rtgxgpvkxq!kp!ewk!kn!eqorgpfkq!kooqdknkctg!fgnnc!uqekgvâ!

PQNU^\UOQ Q\M ohqpvg! rtkoctkc! rgt! kn! uqffkuhcekogpvq! fk! vwvvk! k!

etgfkvqtkp( UV Z\YRQ]]UYXU]^M UXOM\UOM^Y Pgnnc! uvkoc! fgn! eqorgpfkq!

kooqdknkctg-!guugpfq!qpgtcvq!fk!fkoquvtctg!nc!tkurqpfgp|c!fgnnc!uwc!

eqpfqvvc! cn! oqfgnnq! rtqhguukqpcng! g! fgqpvqnqikeq! tkejkguvq! kp!

eqpetgvq!fcnnc!ukvwc|kqpg!uw!ewk!gtc!kpvgtxgpwvq!eqp!nc!rtqrtkc!qrgtc-!

M`\QNNQ PY`_^Y oictcpvktg! wpc! tcikqpgxqng! rtgxkukqpg! fk! egtvg||c!

?EL?= F`ABBANNEPI LA=FERRI JLIMJANN=NIp( ^QXQXPY OYX^Y( [_UXPU( ofk!vwvvk!

k! rquukdknk! curgvvk! kpgtgpvk! nc! eqpfk|kqpg! wtdcpkuvkeq.cookpkuvtcvkxc!

fgk!dgpkp Q ]ZQOURUOMXPY ong!tcikqpk!fgnnc!rquukdkng!kpekfgp|c!q!ogpq!

fk!guuk!uwn!xcnqtg!pqtocng!q!eqttgpvg!fgk!dgpk!uwn!ogtecvqp*!

6/4! Wpc! xqnvc! ceegtvcvq! ejg!nc! uwuukuvgp|c! fgnnqUXMPQWZUWQX^Y! ê!

uvcvc!xcnwvcvc!kp!tgnc|kqpg!cnnc!urgekhkec!fknkigp|c!tkejkguvc!cn!fgdkvqtg!

swcnkhkecvq! fcnn(ctv/! 2287-! eqooc! 3-! eqf/! ekx/-! pqp! tkocpg! ejg!

eqpuvcvctg!eqog! kn! tgncvkxq!ceegtvcogpvq!eqorgvguug!cn!ikwfkeg!fk!

ogtkvq!g!ukc! kpegpuwtcdkng! kp!ugfg!fk! ngikvvkokvâ!ug!cfgiwcvcogpvg!

oqvkxcvq-!eqog!pgn!ecuq!fk!urgekg/!

7/2! Kn! ugeqpfq! oqvkxq! fk! tkeqtuq! cuuwog! nc! pwnnkvâ! fgn! fgetgvq!

korwipcvq!rgt!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!3341-!2566!
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8!fk!9!

g!2571!eqf/!ekx/-!rqkejë!kn!vtkdwpcng!jc!vqvcnogpvg!qoguuq!fk!xcnwvctg!

VM S\M`U^b PQVVqQOOQZU^Y UXQ]M^^Y MPQWZUWQX^Y Q VqM]]QXaM PU

rtqrqt|kqpg!vtc! nq!uvguuq!g! nc!tkfw|kqpg!fgn! eqorgpuq!qrgtcvc!fcn!

I/F/-!gpqtogogpvg!uwrgtkqtg!cnng!ghhgvvkxg!eqpugiwgp|g!rcvkvg!fcnnc!

uqekgvâ!rqk!hcnnkvc!rgt!kn!rtguwpvq!gttqtg!rtqhguukqpcng/!

@V OYVVQSUY PU WQ\U^Y( UXYV^\Q( M`\QNNQ PY`_^Y \USQ^^M\Q VqQOOQaUYXQ PU

kpgucvvq!cfgorkogpvq-!rgtejë!gugtekvcvc!fcnnc!ewtcvgnc! kp!ocpkgtc!

eqpvtctkc!c!dwqpc!hgfg-!fcvq!ejg!nc!uvkoc!gtc!uvcvc!wvknk||cvc!fcnnc!

! u/t/n/! g! rquvc! c! dcug! fgnnc! rtqrquvc! fk!

eqpeqtfcvq/!

2*. @V ^Q\aY WY^U`Y PU \UOY\]Y PQX_XOUM VM `UYVMaUYXQ PQVVqM\^* -02,

eqf/!ekx/-!kp!swcpvq!kn!vtkdwpcng!pqp!jc!eqpuUPQ\M^Y OTQ VqQOOQaUYXQ PU

kpgucvvq! cfgorkogpvq-! oktcpfq! cnnc! eqpugtxc|kqpg! fgn! tcrrqtvq!

eqpvtcvvwcng-!pqp!rqvgxc!guugtg!ngikvvkocogpvg!uqnngxcvc!fcnnc!rctvg!

ikâ!kpcfgorkgpvg!gf!kp!rtgugp|c!fk!wp!uwq!kpcfgorkogpvq!kpgucvvq!

qtcock! kttgxgtukdkng-! ejg! ugipcxc! VqQ]M_\UWQX^Y PQV \MZZY\^Y

eqpvtcvvwcng/!

8/! K! oqvkxk-! fc! gucokpctuk! eqpikwpvcogpvg! kp! tcikqpg! fgnnc! nqtq!

ZM\aUMVQ ]Y`\MZZYXUNUVU^b( \U]_V^MXY Vq_XY &UV ]QOYXPY' UX ZM\^Q

UXRYXPM^Y( UX ZM\^Q UXMWWU]]UNUVQ( VqMV^\Y &UV ^Q\aY' UXRYXPM^Y*!

Kn!vtkdwpcng-!wpc!xqV^M Z\QOU]M^Y OTQ oFA ?IHMACOAHRA @AFF`APAHNO=FA

kpcfgorkogpvq!pqp!uk!rqpiqpq!kp!vgtokpk!fk!itcfc|kqpg!fgn!etgfkvq!

\ >AHMV .! cpeqt! rtkoc! ]! kp! vgtokpk! fk! cookuukqpg! cn! rcuukxq! fgn!

ogfgukoq! etgfkvq-! kp! quugswkq! cn! rtkpekrkq! kpcfkorngpvk! pqp! guv!

cfkorngpfwo!fE ?OE =FF`=LN( +.0* ?I@E?A ?EPEFAp &ZMS* 2'( TM OYXPU`U]Y

nc! xcnwvc|kqpg! eqorkwvc! fcn! I/F/! kp! qtfkpg! cn! pqp! gucvvq!

cfgorkogpvq! fgn! ocpfcvq! rtqhguukqpcng! fgfqvvq! kp! ecwuc-!

tgrwvcpfq!rqk!ejg!kn!eqttkurgvvkxq!rcvvwkvq!hquug!uvcvq!eqttgvvcogpvg!

tkfqvvq!pgnnc!okuwtc!fgn!61&/!

Wpc!ukokng!uvcvwk|kqpg!hc!eqttgvvc!crrnkec|kqpg!fgn!rtkpekrkq-!hkuucvq!

PMVVM ]QX^QXaM ZUg `YV^Q \UOTUMWM^M( ]QOYXPY O_U oEF ?OL=NILA U \ $EF

uqnq*! ngikvvkocvq! cf! geegrktg-! ck! ugpuk! fgink! ctvv/2329! g! 2571! e/e/!
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9!fk!9!

)Ecuu/! 2691803132*-! ejg! kn! rtguvcvqtg! jc! ecwucnogpvg! eqpvtkdwkvq!

=FF`=FFAMNEGAHNI @E OH ?IH?IL@=NI EH LA=FNS JLEPI @AFF= MO= ?=OM=

?IH?LAN=& ?EIU EHE@IHAI =F MOJAL=GAHNI @AFF= ?LEME @`EGJLAM=

cvvtcxgtuq! nc! tgiqnc|kqpg! ewk! ê! xqecvc! nc! rtqegfwtc-! kp! vcn! oqfq!

ikwuvkhkecpfq! nc! pqp! cookuukqpg! cn! rcuukxq-! vqvcng! q! rct|kcng-!

guugpfquk!kpvgttqvvq!kn!pguuq!hwp|kqpcng!vtc!rtguvc|kqpg!rtqhguukqpcng!

g!rtqegfwtc!uvguucp &;M]]*( HQa* J*( 0.,5/+.,.-( h 14'7 QOOQaUYXQ

c! ewk! eqpugiwg! nc! pqp! cookuukqpg-! vqvcng! q! rct|kcng-! fgn! ukpiqnq!

etgfkvq!qxg!uk!ceegtvk!VqUXMPQWZUWQX^Y PQVVM YNNVUSMaUYXQ M]]_X^M*!

AqQX^U^b PQVVM \UP_aUYXQ R_XaUYXMVQ MV \UQ[_UVUN\UY PQV ]UXMVVMSWM .!

eqpugiwgpvg! cn! hcvvq! ejg! kn! etgfkvq! xcpvcvq-! eqp! nc! kpukpwc|kqpg! cn!

rcuukxq-!pqp!eqttkurqpfg!rgt!kpvgtq!cnnc!rtguvc|kqpg!rcvvwkvc!qrrwtg-!

rgt!wpc!rctvg-!pqp!cuugipc!cn!etgfkvqtg!fgnnc!rtguvc|kqpg-!fgdkvqtg!

fgn!eqttkurgvvkxq-!vwvvg!ng!wvknkvâ!fgnng!rtguvc|kqpk!rcvvwkvg!.!equvkvwkueg!

wp!ceegtvcogpvq!fk!ogtkvq!ejg!pqp!rwô!guugtg!ukpfcecvq!kp!swguvc!

ugfg!fk!ngikvvkokvâ/!

9/!Rgt!vwvvq!swcpvq!uqrtc!gurquvq-!kn!tkeqtuq!fgxg!guugtg!tgurkpvq/!

Ng!urgug!ugiwqpq!nc!uqeeqodgp|c!g!uk!nkswkfcpq!eqog!fc!fkurqukvkxq/!

R/S/O/!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq!g!eqpfcppc!kn!tkeqttgpvg!cn!tkodqtuq!

PQVVQ ]ZQ]Q PQV SU_PUaUY PU OM]]MaUYXQ( OTQ VU[_UPM UX s 4*.,,( PU O_U

s .,, rgt!gudqtuk-!qnvtg!ceeguuqtk!eqog!rgt!ngiig!g!eqpvtkdwvq!urgug!

igpgtcnk!pgnnc!okuwtc!fgn!26&/!

8U ]QX]U PQVVqM\^* -/( OYWWM -.swcvgt-!fgn! f/R/T/!41!ociikq!

.,,.( X* --1( XQV ^Q]^Y UX^\YPY^^Y PMVVqM\^* -( OYWWM -3( PQVVM VQSSQ

35! fkegodtg! 3123-! p/! 339-! uk! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk!

rtguwrrquvk!rtqeguuwcnk!rgt! kn!xgtucogpvq-!fc!rctvg!fgn!tkeqttgpvg-!

PQVVq_V^Q\UY\Q UWZY\^Y M ^U^YVY PU OYX^\UN_^Y _XURUOM^Y( ZM\U M [_QVVY ZQ\

kn!tkeqtuq-!c!pqtoc!fgn!eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!qxg!fqxwvq/!

Equî!fgekuq!kp!Tqoc!kp!fcvc!3!fkegodtg!3133/!

! ! ! ! ! ! ! ! Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!fqvv/!Ocuukoq!Hgttq!
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