
!

!

!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

! ! ! ! RTKOC!UG\KQPG!EKXKNG!!

!

Eqorquvc!fc!

Htcpegueq!Cpvqpkq!Igpqxgug!! .!Rtgukfgpvg!.! !

Octeq!Xcppweek! .!Eqpukinkgtg!.! T/I/P/!3966303127!

Cpftgc!\wnkcpk! .!Eqpukinkgtg!.! Etqp/!!

Cpftgc!Hkfcp|kc!

Rcqnq!Ecvcnnq||k!

.!Eqpukinkgtg!.!

.!Eqpukinkgtg!Tgn/!.!!

EE!l!1202303133!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!kuetkvvq!cn!p/!3966303127!T/I/!rtqrquvq!fc!

Hcnnkogpvq! fgnnc! ! u/t/n/-! kp! rgtuqpc! fgn! ewtcvqtg! rtq!

vgorqtg-!tcrrtgugpvcvc!g!fkhguc!fcSSmcxx/! -!eqp!fqokeknkq!

gngvvq! rtguuq! nq! uvwfkq! MNSSmJ]]) -! ukvq! kp!

.!tkeqttgpvg!.!

eqpvtq!

-! tcrrtgugpvcvq! g! fkhguq! fcSSmcxx/! -! eqp!

fqokeknkq!gngvvq!rtguuq! nq!uvwfkq! -!ukvq! kp!

.!eqpvtqtkeqttgpvg.!!

cxxgtuq! nc!ugpvgp|c!fgnnc!Eqtvg!fk!crrgnnq!fk!Xgpg|kc!p/!287203127-!

fgrqukvcvc!kn!3;!nwinkq!3127/!

Wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!2²!fkegodtg!3133!

fcn!Eqpukinkgtg!Rcqnq!Ecvcnnq||k=!

TKNGXCVQ!EJG<!

.!kn!Hcnnkogpvq! !u/t/n/!rtqrqpg!tkeqtuq!rgt!ecuuc|kqpg!

Oggetto: Fallimento -
Azione di responsabilità -
Amministratore - Scelte
gestorie - Discrezionalità
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2

cxxgtuq!nc!ugpvgp|c!fgnnc!Eqtvg!fk!crrgnnq!fk!Dtguekc-!fgrqukvcvc!kn!3;!

nwinkq! 3127-! ejg-! kp! ceeqinkogpvq! fgnSmcrrgnnq! fk! -! jc!

tgurkpvq! nc! fqocpfc! rgt! nc! eqpfcppc! fk! swgu[m\S[RTV' X\JSN

cookpkuvtcvqtg!fk!hcvvq!fgnnc!uqekgvâ!kp!dqpku-!gz!ctv/!257!ngiig!hcnn/=!

.! nc! Eqtvg! fk! crrgnnq! jc! fcvq! cvvq! ejg! J OVUMJTNU[V MNSSmJ_RVUN MR

tgurqpucdknkvâ! gugtekvcvc! nc! ewtcvgnc! hcnnkogpvctg! cxgxc! cnngicvq! kn!

eqorkogpvq!fk!cvvk!fk!ocnc!iguvkq!fc!rctvg!fgn!rtgfgvvq! -!pgnnc!

tkhgtkvc!swcnkvâ-!pqpejë!fk! -!ngicng!tcrrtgugpvcpvg!fgnnc!

uqekgvâ! hcnnkvc-! kpfkxkfwcvk! pgnSmRUPR\Z[RORLJ[c! tkfw|kqpg! fgn! ecrkvcng!

uqekcng-!eqp!tkodqtuq!ck!uqek!fgn!ecrkvcng!guwdgtcpvg-!pgnnc!tguvkvw|kqpg!

cnnq! !fk!hkpcp|kcogpvk!g-!rkû!kp!igpgtcng-!pgn!fgrcwrgtcogpvq!

fgnnc!uqekgvâ!ogfkcpvg!eqorgpuc|kqpg!fgn!rtqrtkq!fgdkvq!pgk!eqphtqpvk!

fgnnc!hqtpkvtkeg! !u/p/e/-!eqpvtcvvq!rgt!ceswkuvq!fk!ogtek!kp!itcpfg!

swcpvkvâ!g!c!rtg||k!uwrgtkqtk!c!swgnnk!fk!ogtecvq-!eqp!etgfkvk!fgtkxcpvk!

MJSSmNZNL\_RVUN MR WJPJTNU[V kp!cfgorkogpvq!fk!fgdkvk!MR X\NZ[m\S[RTJ !!!

xgtuq!fkrgpfgpvk!g!hqtpkvqtk=!

.!jc!fcvq!cvvq!ejg!kn!ikwfkeg!fk!rtkog!ewtg!cxgxc!ceeqnvq!nc!fqocpfc!

fgnnc! ewtcvgnc! eqpfcppcpfq! uqnkfcnogpvg! k! eqpxgpwvk! cn! rcicogpvq!

fgnnc!uqooc!fk!gwtq!495/474-46-!qnvtg!kpvgtguuk!ngicnk=!

.!jc-!swkpfk-!ceeqnvq!kn!itcxcog!rtqrquvq!fcn!uqnq! -!gxkfgp|kcpfq!

SmRUZRUMJLJKRSR[` MNSSN VWNYJ_RVUR fk!ceswkuvq!fgnng!ogtek!fcnnc!hqtpkvtkeg!

!u/p/e/-!pgn!tkurgvvq!fgn!rtkpekrkq!fgnnc!dwukpguu!lwfigogpv!twng-!

N' X\JU[V JSSN LVTWNUZJ_RVUR VWNYJ[N' SmJZZNU_J MR \U MJUUV WNY SJ

uqekgvâ=!

.! jc! tkvgpwvq-! fgn! rctk-! kpukpfcecdkng-! pgn! tkurgvvq! fgn! rtkpekrkq! fgnnc!

dwukpguu! lwfigogpv! twng-! nc! eqpvguvcvc! tkfw|kqpg! fgn! ecrkvcng-! kp!

tgnc|kqpg! cnnc! swcng-! rgtcnvtq-! QJ YRSN]J[V SmJZZNU_J MR WYV]J

MNSSmNOON[[R]V YRTKVYZV MNS LJWR[JSN!guwdgtcpvg=!

.!kn!tkeqtuq!ê!chhkfcvq!c!ekpswg!oqvkxk=!

.!tgukuvg!eqp!eqpvtqtkeqtuq! =!

.!ng!rctvk!equvkvwkvg!MNWVZR[JUV TNTVYRJ JR ZNUZR MNSSmJY[) .3+.dku/2!eqf/!
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rtqe/!ekx/=!

EQPUKFGTCVQ!EJG<!

.! eqp! kn! rtkoq! oqvkxq! kn! tkeqttgpvg! fgpwpekc! nc! xkqnc|kqpg! q! hcnuc!

crrnkec|kqpg!fgink!ctvv/!34;3-!34;4!g!34;5!eqf/!ekx/!g!257!ngiig!hcnn/-!

rgt!cxgt!nc!ugpvgp|c!korwipcvc!tkvgpwvq!ejg!kn!rcicogpvq!fk!fgdkvk!fgn!

hqtpkvqtg-! eqp! eqorgpuc|kqpg! fgn! tgncvkxq! etgfkvq! tguvkvwvqtkq! eqp! kn!

MNKR[V JZZ\U[V ]NYZV X\NZ[R LVU SmJLX\RZ[V MR TNYLN RU uvqem-!xgpfwvc!

rqk! c! rtg||k! pqp! tgowpgtcvkxk-! pqp! equvkvwkuug! wpc! xkqnc|kqpg! fgk!

oqfgnnk!fk!eqttgvvq!eqorqtvcogpvq!iguvkqpcng=!

.!gxkfgp|kc-!uwn!rwpvq-!ejg!nmJLX\RZ[V MNSSJ TNYLN NYJ Z[J[V NOON[[\J[V

rgt! itcpfk! swcpvkvâ! g! ugp|c! cxgt! rtgxkcogpvg! tceeqnvq! tkejkguvg! fc!

rctvg! fgk! enkgpvk! g! uk! tkuqnxgxc-! uqvvq! kn! rtqhknq! eqpvcdkng-! kp!

\UmJU[RLRWJ_RVUN J [NY_R=!

.!eqp!kn!ugeqpfq!oqvkxq!fgfweg!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fgink!

ctvv/!2329-!2334-!34;3-!34;4-!34;5!g!37;8!eqf/!ekx/!g!257!ngiig!hcnn/-!

rgt!cxgt!nc!Eqtvg!fk!crrgnnq!tkvgpwvq!ejg!kn!rtgikwfk|kq!fgtkxcpvg!fcnnc!

xgpfkvc! fk! ogteg! c! rtg||q! kphgtkqtg! c! swgnnq! fk! equvq! pqp! hquug!

tkuctekdkng-!kp!swcpvq!tkgpvtcpvg!pgnnc!dwukpguu!lwfigogpv!twng-!dgpejë!

xgtkhkecvquk! rgt! ghhgvvq! fgnnc! kpquugtxcp|c! fgink! qddnkijk! fk! fknkigp|c!

itcxcpvk!Z\SSmJTTRURZ[YJ[VYN5!

.!eqp!kn!vgt|q!oqvkxq!uk!fwqng!fgnnc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fgk!

ogfgukok!ctvkeqnk!fk!ngiig-!pgnnc!rctvg!kp!ewk!nc!ugpvgp|c!korwipcvc!jc!

chhgtocvq!ejg!nc!tkfw|kqpg!fgn!ecrkvcng!uqekcng-!kp!wpc!eqp!kn!tkodqtuq!

fgn! ecrkvcng! g! nc! tguvkvw|kqpg! fgk! hkpcp|kcogpvk-! pqp! equvkvwkuug! wpc!

xkqnc|kqpg!fk!vcnk!qddnkijk=!

.! eqp! RS X\JY[V TV[R]V SJTNU[J' LVU YRONYRTNU[V JSSmJY[) .1+' WYRTV

eqooc-! p/! 5-! eqf/! rtqe/! ekx/' SmRTTV[R]J[J RUVZZNY]JU_J MNSSg!

eqpenwukqUR MNSSJ LVUZ\SNU_J [NLURLJ Mm\OORLRV Z\S W\U[V MNSSmJ]]NU\[J

tguvkvw|kqpg! fgn! ecrkvcng! c! ugiwkvq! uwc! tkfw|kqpg-! tkvgpwvc! pqp!

fkoquvtcvc!fcnnc!Eqtvg!fk!crrgnnq=!

.! LVU Sm\S[RTV TV[R]V etkvkec! nc! fgekukqpg! korwipcvc-! eqp! tkhgtkogpvq!
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JSSmJY[) .1+' WYRTV LVTTJ-!p/!5-!eqf/!rtqe/!ekx/-!rgt!nc!xkqnc|kqpg!fgink!

ctvv/!222!Equv/-!224!g!243!eqf/!rtqe/!ekx/!g!229!fkur/!cvv/!eqf/!rtqe/!

ekx/-! rgt! cxgt! eqpvtcffkvvqtkcogpvg! uquvgpwvq! ejg! k! rcicogpvk!

ghhgvvwcvk!fcnnc!uqekgvâ!rgt!eqpvq!fgnnc!hqtpkvtkeg! !u/p/e/!hquugtq!

kphgtkqtk!ck!fgdkvk!fcnnc!uvguuJ JZZ\U[R ]NYZV X\NZ[m\S[RTJ WNY JLX\RZ[V

fgnng! ogtek-! dgpejë! UNSSmNZWSRLR[J_RVUN MNSSJ YNSJ[R]J JYPVTNU[J_RVUN

cxguug!kpfkecvq!fcvk!eqpvcdknk!ejg!uogpvkxcpq!vcng!eqpenwukqpg=!

.! X\NZ[m\S[RTV TV[R]V' NZJTRUJKRSN WYRVYkvctkcogpvg! rgt! oqvkxk! fk!

qtfkpg!nqikeq.ikwtkfkeq-!ê!kphqpfcvq=!

.! nc!Eqtvg!fk!crrgnnq!jc!tkvgpwvq!ejg! nc!oqfcnkvâ!wvknk||cvc!fcnnc!

u/t/n/! kp!dqpku!rgt!guvkpiwgtg!k!fgdkvk!cuuwpvk!xgtuq!nc! !

Z)U)L) WNY SmJLX\RZ[V MR TNYLR' LVUZRZ[NU[N UNS!rcicogpvq!fgk!etgfkvqtk!

MR X\NZ[m\S[RTJ N UNSSJ LVUZNP\NU[N LVTWNUZJ_RVUN MNR YNSJ[R]R RTWVY[R

eqp!k!fgdkvk!eqpukuvgpvk!pgk!eqttkurgvvkxk!rgt!ng!hqtpkvwtg!ceswkuvcvg-!pqp!

cxgxc!fgvgtokpcvq!cnewp!fcppq!rgt!nc!uqekgvâ=!!

.! jc! oqvkxcvq! vcng! eqpenwukqpg! eqp! nc! LVUZ[J[J_RVUN LQN SmRTWVY[V

eqornguukxq! fgk! rcicogpvk! ghhgvvwcvk! fcnnc! ! u/t/n/!

UNSSmRU[NYNZZN MNSSJ Z)U)L) NYJ RUONYRVYR JSSmRTWVY[V LVTWSNZZR]V

MNR MNKR[R MJSSJ Z[NZZJ JZZ\U[R WNY SmJLX\RZ[V MNSSN TNYLR5!

.!rctvg!tkeqttgpvg!tkngxc!ejg!pgnnq!uxknwrrctg!g!ejkctktg!kp!oqfq!cpcnkvkeq!

nc!uwc!fgekukqpg!kn!ikwfkeg!fk!ogtkvq!cxtgddg!kpfkecvq!fcvk!pwogtkek!ejg!

uogpvktgddgtq!ukhhcvvc!eqpenwukqpg=!

.!ekô!rquvq-!uk!quugtxc!ejg!nc!ngvvwtc!fgnnc!ugpvgp|c!korwipcvc!eqpugpvg!

fk!kpfkxkfwctg!eqorkwvcogpvg!Smkvgt!ctiqogpvcvkxq!ugiwkvq!l!equî!eqog!

ukpvgvkecogpvg!tkhgtkvq!l!g!ejg!gxgpvwcnk!rcuuciik!pqp!fgn!vwvvq!ejkctk!

fgnnc! oqvkxc|kqpg! tgncvkxk! cnng! rquvg-! g! ck! tgncvkxk! korqtvk-! rtgug! kp!

eqpukfgtc|kqpg!ck!hkpk!fgnnc!tkequvtw|kqpg!fgk!tcrrqtvk!fk!fctg!cxgtg!vtc!

nc! !u/t/n/!g!nc! !u/p/e/!pqp!uqpq!vcnk!fc!fctg!nwqiq!cn!

fgpwpekcvq! kttkfwekdkng! eqpvtcuvq! vtc! ng! chhgtoc|kqpk! eqpvgpwvg! kp!

oqvkxc|kqpg½-! tkuqnxgpfquk-! cn! rkû-! kp! fghkekv! fk! eqorngvg||c!

oqvkxc|kqpcng!pqp!rkû!ukpfcecdknk!eqp!tkeqtuq!rgt!ecuuc|kqpg!c!ugiwkvq!
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MNSSJ YROVYTJ MNSSmJY[) .1+' WYRTV LVTTJ' U) 0' LVM) WYVL) LR])' qrgtcvc!

eqp!SmJY[) 0/' M)S) -- PR\PUV -+,-' U) 3.' LVU])' LVU TVMRO)' UNSSJ S) 2

ciquvq!3123-!p/!245!)eht/!Ecuu/-!Ug|/!Wp/-!8!crtkng!3125-!p/!9164*=!

.!kn!rtkoq!oqvkxq!ê-!kp!rctvg-!kpcookuukdkng!g-!kp!rctvg-!kphqpfcvq=!

.!pgnnc!rctvg!kp!ewk!eqpvguvc-!eqp!tkhgtkogpvq!ck!tcrrqtvk!eqp!nc! !

Z)U)L) N JSSN TVMJSR[` MR WJPJTNU[V MNR MNKR[R JZZ\U[R LVU SmJLX\RZ[V

fgnng! ogtek-! nc! ocpecvc! tkngxc|kqpg! fgnnc! eqpvtctkgvâ! fgn!

eqorqtvcogpvq!fgink!cookpkuvtcvqtk!fgnnc! !u/t/n/!ck!fqxgtk!

korquvk!fcnnc!ngiig-!nc!fqinkcp|c!pqp!eqinkg!nc!tcvkq!fgekfgpfk-!nc!swcng-!

S\UPR MJSSmJOONYTJYN SJ LVYYN[[N__J MNSSJ LVUMV[[J LVU[NZ[J[J JSSmVYPJUV

iguvqtkq-!jc!tkvgpwvq!ejg!nc!uvguuc!pqp!hquug!uvcvc!rtqfwvvkxc!fk!cnewp!

MJUUV' MRZJ[[NUMNUMV WNY [JSN TV[R]V SmJ_RVUN MR YNZWVUZJKRSR[`

gugtekvcvc!cn!tkiwctfq=!

.!kp!qtfkpg-!rqk-!ck!swcpvkvcvkxk!fk!ogteg!ceswkuvcvc!rgt!nc!tkxgpfkvc!g!cn!

hcvvq!ejg!ink!uvguuk!pqp!hquugtq!uvcvk!rtgegfwvk!fcnnc!tceeqnvc!fk!qtfkpk!fk!

xgpfkvc-!uk!quugtxc!ejg-!eqog!tkngxcvq!fcnnc!Eqtvg!fk!crrgnnq-!uk!vtcvvc!

fk! uegnvg! iguvkqpcnk! kpukpfcecdknk-! kp! crrnkec|kqpg! fgnnc! dwukpguu!

lwfigogpv!twng!)uw!ewk!eht/!Ecuu/!33!ikwipq!3131-!p/!23219=!Ecuu/!33!

ikwipq! 3128-! p/! 26581*-! pqp! xgpgpfq! kp! tknkgxq! rtqhknk! fk!

kttcikqpgxqng||c! fgnng! uvguug! g! pqp! WV[NUMV YR[NUNYZR LQN SmNZNYLR_RV

fgnnc! fknkigp|c! gukikdkng! tkejkgfc! ejg! ink! ceswkuvk! fcn! hqtpkvqtg! ukcpq!

rtgegfwvk!fcnnc!tceeqnvc!fgk!ukpiqnk!qtfkpk!fck!hwvwtk!ceswktgpvk-!c!ogpq!

ejg!pqp!tkeqttcpq!gngogpvk!vcnk!l!pgn!ecuq!kp!gucog-!pqp!rwpvwcnogpvg!

fgfqvvk!l!fc!RTWVYYN SmJMV_RVUN MNSSJ ZWNLRORLJ TRZ\YJ!ecwvgncvkxc!fgnnc!

YJLLVS[J WYN]NU[R]J MNSSmVYMRUN MJ WJY[N MNS O\[\YV JLX\RYNU[N5!

.!kn!ugeqpfq!oqvkxq!ê!kphqpfcvq=!

.!nc!Eqtvg!fk!crrgnnq!jc!guenwuq!ejg!nc!xgpfkvc!fgnng!ogtek!ceswkuvcvg!cf!

wp! rtg||q! kphgtkqtg! c! swgnnq! urgtcvq! g0q! c! swgnnq! tkuwnvcpvg!

fcnSmJWWSRLJ_RVUN MR \UJ WNYLNU[\JSN MR YRLJYkec!pqtocnogpvg!rtcvkecvc!

equvkvwkuug! wpc! eqpfqvvc! fk! ocnc! iguvkq-! gxkfgp|kcpfq! ejg! kn! ecvvkxq!

gukvq! fk! wp! chhctg! rqvgxc! tkeqpfwtuk! c! wpc! rnwtcnkvâ! fk! hcvvqtk! pqp!
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RTW\[JKRSR JSSmRTWYNpfkvqtg=!!

.! ukhhcvvc! uvcvwk|kqpg! crrctg! koowpg! fck! xk|k! rtqurgvvcvk-! fqxgpfquk!

cpejg!kp!swguvq!ecuq!eqpxgpktg!eqp!kn!ikwfkeg!fk!ogtkvq!ejg!nc!eqpfqvvc!

LVU[NZ[J[J JSSmN^ JTTRURZ[YJ[VYN MR OJ[[V YRNU[YJZZN UNSSmJTKR[V MNSSN

uegnvg! iguvkqpcnk! tkoguug! cnnc! uwc! fkuetg|kqpcnkvâ! g-! kp! swcpvq! vcnk-!

kpukpfcecdknk!pgn!ogtkvq!kp!crrnkec|kqpg!fgnnc!dwukpguu!lwfigogpv!twng-!

fkhgvvcpfq! SmJSSNPJ_kqpg! fk! gngogpvk! fc! ewk! rqvgt! fguwogtg!

SmRYYJPRVUN]VSN__J MNSSmVWNYJ[V=!

.!kn!vgt|q!oqvkxq!ê!kpcookuukdkng=!

.!uquvkgpg!kn!tkeqttgpvg!ejg!cnnc!fcvc!fgnnc!fgnkdgtc!fgnnc!tkfw|kqpg!fgn!

ecrkvcng! uqekcng! l! fc! nktg! 611! onp/! c! nktg! 2;1! onp/! eqp! eqpvguvwcng!

vtcuhqtoc|kqpg! fgnnc! uqekgvâ! fc! uqekgvâ! rgt! c|kqpk! kp! uqekgvâ! c!

tgurqpucdknkvâ!nkokvcvc!l!cuZ\U[J Z\S OVUMJTNU[V MNSSmNZ\KNYJU_J MNSSV

uvguuq-! nc! uqekgvâ! rtgugpvcxc! rgtfkvg! fk! gugtek|kq-! kpfkecvg! kp! nktg!

458/;95/56;=!

.! ! qogvvg-! vwvvcxkc-! fk! kpfkectg! ug! g! kp! swcng! ugfg! jc! cnngicvq! vcng!

ektequvcp|c! fk! hcvvq-! YR[NU\[J YRSN]JU[N JR ORUR MNSSmRU[NPYJ_RVUN MNSSJ

fgfqvvc! hcvvkurgekg-! pqp! eqpugpvgpfq! c! swguvc! Eqtvg! fk! xcnwvctg! nc!

eqttgvvc!uwuuwp|kqpg!fgn!hcvvq!eqpetgvq!pgnng!pqtog!ejg!uk!cuuwoqpq!

xkqncvg!q!gttqpgcogpvg!crrnkecvg!)eht/!Ecuu/!35!nwinkq!3125-!p/!27983=!

Ecuu/!39!nwinkq!3116-!p/!26;21*=!

.!cpejg!kn!swctvq!oqvkxq!ê!kpcookuukdkng=!

.! SJ MVPSRJU_J T\V]N MJSSmJZZ\U[V LQN SJ LVUZ\SNU_J [NLURLJ J]YNKKN

LVULS\ZV UNS ZNUZV MNSSmceegtvcogpvq! fgnnc! tguvkvw|kqpg! fgn! ecrkvcng!

guwdgtcpvg=!

.!uwn!rwpvq-!vwvvcxkc-!nc!Eqtvg!fk!crrgnnq!jc!tkngxcvq!ejg!nc!eqpuwngp|c!

cxgxc! fcvq! cvvq! ejg-! rwt! pqp! vtqxcpfquk! tkueqpvtq! pgnng! uetkvvwtg!

eqpvcdknk!fk!gngogpvk!ejg!eqphwvkpq!SmJ]]NU\[J YNZ[R[\_RVUN fk!fgpctq!kp!

gugew|kqpg!fgnnc!fgnkdgtc!fk!tkfw|kqpg!fgn!ecrkvcng!guwdgtcpvg-!ekô!pqp!

guenwfgxc!ejg!rqvgxcpq!ZVYPNYN M\KKR Z\SSmNOON[[R]R[` MNSSJ YNZ[R[\_RVUN

RU YJPRVUN MNSSmkpcvvgpfkdknkvâ!fgnng!ogfgukog!uetkvvwtg!eqpvcdknk=!!
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.!kn!ikwfkeg!fk!ogtkvq-!fwpswg-!jc!uegnvq!wpc!fgnng!krqvguk!tkequvtwvvkxg!

fc! swguvk! kpfkecvg! kp! xkc! cnvgtpcvkxc-! rgt! ewk! pqp! tkurqpfg! cn! xgtq!

SmJSSNPJ_RVUN MNSSJ YRLVYYNU[N RU VYMRUN JSSJ RUVZZNY]JU_J MJ WJY[N MNS

ikwfkeg!fk!crrgnnq!fgnng!LVULS\ZRVUR MNSSJ LVUZ\SNU_J [NLURLJ Mm\Ohkekq=!

.! rgtvcpvq-! rgt! ng! gurquvg! eqpukfgtc|kqpk-! kn! tkeqtuq! pqp! rwô! guugtg!

ceeqnvq=!

.! ng! urgug! rtqeguuwcnk! ugeqpfq! kn! etkvgtkq! fgnnc! uqeeqodgp|c! ejg! uk!

nkswkfcpq!eqog!kp!fkurqukvkxq!

R/S/O/!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq=!eqpfcppc!rctvg!tkeqttgpvg!cnnc!tkhwukqpg!fgnng!

urgug! fk! ikwfk|kq! fk! ngikvvkokvâ-! ejg! uk! nkswkfcpq! kp! eqornguukxk! gwtq!

7/111-11-!qnvtg!tkodqtuq!hqthgvvctkq!pgnnc!okuwtc!fgn!26&-!gwtq!311-11!

rgt!gudqtuk!g!ceeguuqtk!fk!ngiig/!!!

6R ZNUZR MNSSmJY[) ,.' LVTTJ ,.swcvgt-!fgn!f/R/T/!41!ociikq!3113-!p/!

226-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

]NYZJTNU[V' MJ WJY[N MNS YRLVYYNU[N' MNSSm\S[NYRVYN RTWVY[V J [R[VSV MR

eqpvtkdwvq!wpkhkecvq!rctk!c!swgnnq!rtgxkuvq!rgt! kn! tkeqtuq-!c!pqtoc!fgn!

eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!

Equî!fgekuq!kp!TqoJ' UNSSmJM\UJU_J LJTNYJSN MNS ,f MRLNTKYN -+--/!

Kn!Rtgukfgpvg! !

!
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