
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

RTKOC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! Qiigvvq!

!HTCPEGUEQ!CPVQPKQ!IGPQXGUG! Rtgukfgpvg!
EQPEQTTGP\C!

UNGCNG/!

!WODGTVQ!NWKIK!EGUCTG!IKWUGRRG!UEQVVK!Eqpukinkgtg! Wf/!1901703133lEE!

!
IKWNKC!KQHTKFC! Eqpukinkgtg!

TT/I/P/!3889703128!
Tgr/!

!
HTCPEGUEQ!VGTTWUK! Eqpukinkgtg!

!GNGQPQTC!TGIIKCPK! Eqpukinkgtg!tgn/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!p/!3889703128!

rtqoquuq!fc!

!u/t/n/-! kp!rgtuqpc!fgn!ngicng!tcrrtgugpvcpvg!rtq!vgorqtg-!

gngvvkxcogpvg! fqokeknkcvc! kp! -! rtguuq! nq!

uvwfkq!fgink!cxxqecvk! -!ejg!nc!tcrrtgugpvcpq!

g! fkhgpfqpq! kp! xktvû! fk! rtqewtc! urgekcng! kp! ecneg! cn! tkeqtuq! rgt!

ecuuc|kqpg=!

.!tkeqttgpvg!.!

eqpvtq!

! u/t/n/-! kp! rgtuqpc! fgn! ngicng!

tcrrtgugpvcpvg! rtq! vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp!

-! rtguuq! nq!uvwfkq!fgink!cxxqecvk!

-!ejg!nc!tcrrtgugpvcpq!g!fkhgpfqpY _XU^MWQX^Q MVVoM``)

!kp!xktvû!fk!rtqewtc!urgekcng!c!octikpg!fgn!eqpvtqtkeqtuq=!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc!ugpvgp|c!p/!72;203127!fgnnc!Eqtvg!fk!crrgnnq!fk!Tqoc-!

rwddnkecvc!kn!2;02103127=!

ngvvk!ink!cvvk!g!k!fqewogpvk!fk!ecwuc=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

1901703133!fcnnc!fqvv/uuc!GNGQPQTC!TGIIKCPK=!

UXQNIKOGPVQ!FGN!RTQEGUUQ!
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3!fk!23!

CQVVoMXXY ,443' VM ])\)V) %PU ]QS_U^Y'

*! pqvkhkecxc! cnnc! ! u/t/n/! )fk! ugiwkvq-! *!wp! cvvq! fk!

ekvc|kqpg-! qxg! .! cuuwogpfq! fk! guugtg! vkvqnctg! fk! wpc! eqpeguukqpg!

rgt! n(gugtek|kq! fgnnc! tcfkqfkhhwukqpg! c! ectcvvgtg! eqoogtekcng! kp!

codkvq! pc|kqpcng-! ejg! wvknk||cxc! nc! htgswgp|c! vtcuokuukxc! uw!

213-211!OJ|!pgnn(ctgc!fk!ugtxk|kq!fgnnc!rtqxkpekc!fk!

)vtcokvg! n(korkcpvq! fk! vtcuokuukqpg! g! tkrgvk|kqpg! ukvq! kp! nqecnkvâ!

*! .! ncogpvcxc! ejg-! c! rctvktg! fcnn(cppq! 2;;7-! ng!

kpvgthgtgp|g! ecwucvg! fcnng! vtcuokuukqpk! fk! ! )uw! htgswgp|c!

212-;11!OJ|!fc! *-! vkvqnctg!fgnn(gokvvgpvg!tcfkqhqpkec!c!

OM\M^^Q\Q VYOMVQ m n' ]U Q\MXY

pqvgxqnogpvg! kpvgpukhkecvg-! eqortqogvvgpfq! nc! swcnkvâ!fgn! rtqrtkq!

ugtxk|kq!tcfkqhqpkeq/!

Kp! rctvkeqnctg-! nc! ! chhgtocxc! ejg! ekô! fkrgpfgxc! fcnnc!

uquvkvw|kqpg! fgn! ukuvgoc! fk! cpvgppg-! qrgtcvc! fc!

cnn(korkcpvq! uqrtc! fguetkvvq-! fgfwegpfq! ejg! vcng! eqorqtvcogpvq!

OY]^U^_U`M mOYXOY\\QXbM ]VQMVQn MU ]QX]U PQVVoM\^) -043 X) . O)O)'

hqpvg!fk! fcppk!geqpqokek!g!fk! koocikpg-! vtc! k!swcnk! nc!rtqitguukxc!

fkuchhg|kqpg!fk!wvgpvk!g!fk!kpugt|kqpkuvk!rwddnkekvctk/!!

Nc! ogfgukoc! rctvg! ejkgfgxc-! swkpfk-! nc! eqphgtoc!

PQVVoUXUNU^Y\UM Y^^QX_^M UX `UM OM_^QVM\Q %OYX VoMPYbUYXQ PU UX^Q\`QX^U

vgepkek!kfqpgk!cnnc!eguuc|kqpg!fgnng!kpvgthgtgp|g*-!nc!eqpfcppc!fgnnc!

eqpxgpwvc! cn! tkuctekogpvq! fgk! fcppk! ecikqpcvk! )fc! nkswkfctuk! kp!

ugrctcvq!ikwfk|kq*!g!nc!rwddnkec|kqpg!fgnnc!ugpvgp|c!uw!swqvkfkcpk!c!

fkhhwukqpg!pc|kqpcng/!

CQV OY]^U^_U\]U UX SU_PUbUY' VM \QU^Q\M`M VoQOOQbUYXQ PU

fkhgvvq! fk! ikwtkufk|kqpg-! ikâ! hqtowncvc! pgnnc! hcug! ecwvgnctg!

)fgfwegpfq! nc! eqorgvgp|c! guenwukxc! fgnn(cwvqtkvâ! cookpkuvtcvkxc*-!

g! eqpvguvcxc! pgn! ogtkvq! nc! fqocpfc-! ejkgfgpfq-! kp! xkc!

tkeqpxgp|kqpcng-!nc!eqpfcppc!fk! !cn!tkuctekogpvq!fgk!fcppk!g!cnnc!

rwddnkec|kqpg! fgnnc! ugpvgp|c-! kp! tcikqpg! fgn! tgekrtqeq! ocpecvq!

tkurgvvq! fgk! nkxgnnk! fk! rtqvg|kqpg! fgn! ugipcng! fc! rctvg! fgnn(korkcpvq!
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4!fk!23!

fgnn(cvvtkeg-! ejg! cxgxc! rtqfqvvq! itcxk! kpvgthgtgp|g! cpejg! cnng!

rtqrtkg!vtcuokuukqpk/!

Tgurkpvc! nc! tkejkguvc! fk! tgxqec! fgn! rtqxxgfkogpvq! ecwvgnctg-!

eqp! ugpvgp|c! pqp! fghkpkvkxc! kn! Vtkdwpcng! fk! Tqoc-! xcnwvcvc!

n(crrctvgpgp|c! fgnnc! eqpvtqxgtukc! cnnc! ikwtkufk|kqpg! qtfkpctkc-!

fkejkctcxc! nc! rtqrtkc! eqorgvgp|c/! Nc! fgekukqpg! xgpkxc! tkhqtocvc!

fcnnc! Eqtvg! f(Crrgnnq! fk! Tqoc-! nc! ewk! uvcvwk|kqpg! xgpkxc! ecuucvc!

fcnng! Ug|kqpk! Wpkvg! fk! swguvc! Eqtvg! )Ecuu/-! Ug|/! W-! p/! 31426! fgn!

3101703117*-!ejg!eqphgtocxc!nc!ikwtkufk|kqpg!qtfkpctkc/!

Xgpkxc! swkpfk! tkcuuwpvq! kn! ikwfk|kq! fcxcpvk! cn! Vtkdwpcng! fk!

Tqoc-!ejg!ceeqinkgxc!nc!fqocpfc!rtqrquvc!fc! -!tgurkpigpfq!nc!

fqocpfc!tkeqpxgp|kqpcng!fgnnc! /!

CQV Z\YZY\\Q MZZQVVY' PQP_OQ`M VoQ\\YXQkvâ!g!kn!fkhgvvq!

fk! oqvkxc|kqpg! fgnnc! ugpvgp|c! fgn! Vtkdwpcng-! rgt! cxgtg! tkvgpwvq! nc!

uwuukuvgp|c!fk!itcxk! kpvgthgtgp|g!uwnnc!htgswgp|c!kp!wuq!cnnc! ! kp!

eqpugiwgp|c!fgnnc!oqfkhkec!fgn!ukuvgoc!fk!cpvgppg-!ejg!kpxgeg!gtc!

uvcvc!gugiwkvc-!rtgxkc!cwvqtk||c|kqpg!PQVVoM_^Y\U^c OYWZQ^QX^Q' ZQ\

cuuqnwvc!qduqnguegp|c!fgink!gngogpvk!tcfkcpvk/!

geegrkxc-! kpxgeg-! n(kpcookuukdknkvâ! fgnn(crrgnnq-! ck! ugpuk!

fgnn(ctv/!453!e/r/e/-!ejkgfgpfqpg!eqowpswg!kn!tkigvvq!pgn!ogtkvq/!

Eqp! ugpvgp|c! p/! 72;2! fgn! 2;02103127-! VoMZZQVVY e ]^M^Y

tgurkpvq/!

Kp! rctvkeqnctg-! nc! Eqtvg! fk! ogtkvq! jc! tkvgpwvq! ejg!

VoUWZ_SXMbUYXQ M`Q]]Q \UZ\YZY]^Y M\SYWQX^U SUc Q]M_\UQX^QWQX^Q

tgurkpvk!fcn!rtkoq!ikwfkeg!eqp!oqvkxc|kqpg!gugpvg!fc!egpuwtg!ukc!kp!

hcvvq!ejg!kp!fktkvvq!g-!fqrq!cxgt!tkrqtvcvq!kpvgtk!uvtcnek!fgnnc!EVW-!jc!

rtgekucvq! ejg! pqp! gtc! kp! fkuewuukqpg! nc! tgiqnctkvâ! fgnnc! rquk|kqpg!

cookpkuvtcvkxc! fgnng! fwg! gokvvgpvk-! guugpfq! nc! ocvgtkc! fgn!

eqpvgpfgtg! kpegpvtcvc! uwn! hcvvq! ejg! hkpq! cn! 2;;6! xk! gtc! uvcvc!

eqgukuvgp|c! g! eqorcvkdknkvâ! fk! fkhhwukqpg! vtc! ng! fwg! tcfkq! oc-! rqk-!

VoQ[_UVUN\UY RUXY MP MVVY\M WMX^QX_^Y ^\M VQ ZM\^U Q\M ]^M^Y
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5!fk!23!

eqortqoguuq!fcnnc!uquvkvw|kqpg!fgn!ukuvgoc!fk!cpvgppg-!qrgtcvc!fc!

/!

Ugeqpfq! nc! Eqtvg! fk! ogtkvq-! kn! EVW! cxgxc! tkeqpfqvvq! kn!

owvcogpvq! kp! ugpuq! rgiikqtcvkxq!fgnng! eqpfk|kqpk! rtggukuvgpvk! cnnc!

uquvkvw|kqpg! ghhgvvwcvc! fcnnc! -! equî! fcpfq! etgfkdknkvâ! cnng!

tkuwnvcp|g!fgnng!rtqxg!qtcnk-!ejg!eqphgtocxcpq!n(ciitcxcogpvq!fgnng!

kpvgthgtgp|g!kp!fcppq!fgnnc! !pgink!cppk!2;;602;;7/!

@XRUXQ' UV SU_PUOQ PQVVoMZZQVVY TM \kvgpwvq! ejg! k! tcrrqtvk! fk!

eqgukuvgp|c! rtkoc! g! fk! eqphnkvvwcnkvâ! fqrq! nc! uquvkvw|kqpg! fgn!

ukuvgoc!fk!cpvgppg!kpvgitcuug!wpc!ektequvcp|c!ejg!hqtpkxc!kp!uë! nc!

rtqxc! fgn! uwrgtcogpvq! fgk! nkokvk! ceegvvcdknk! kp! ugiwkvq! cnnc!

kppqxc|kqpg! vgepqnqikec! cvvwcvc! fc! -! ejg! eqowpswg!

equvkvwkxc! wpc! eqpecwuc! fgk! fkuugtxk|k! uwdkvk! fcnnc! -! ejg! uk!

rtqfwegxcpq!kp!fgtkxc!fk!wpq!urc|kq!fk!rtqvg|kqpg!kpuwhhkekgpvg/!

Cxxgtuq! vcng! uvcvwk|kqpg-! nc! ! jc! rtqrquvq! tkeqtuq! rgt!

ecuuc|kqpg-!chhkfcvq!c!fwg!oqvkxk/!

AoUX^UWM^M uk!ê!fkhguc!eqp!eqpvtqtkeqtuq/!

Gpvtcodg! ng! rctvk! jcppq! fgrqukvcvq! ogoqtkc! gz! ctv/! 491!

dku/2!e/r/e/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/! Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! ê! fgfqvvc! nc! xkqnc|kqpg! fk!

pqtog! fk! fktkvvq! gz! ctv/471-! eqooc! 2-! p/! 4-! e/r/e/-! kp! tkhgtkogpvq!

cnng!pqtog!uwn!tkrctvq!fgnn(qpgtg!fgnnc!rtqxc!cpejg!kp!tgnc|kqpg!cink!

M\^) -043 Q -1++ O)O)' M`QXPY UXYV^\Q VM 9Y\^Q PoMZZQVVY SU_PUOM^Y UX

OYX^\MPPUbUYXQ OYX VQ \QSYVQ PU O_U MVVoM\^) ,,0 O)Z)O) ZQ\ XYX M`Q\Q

rquvq! c! hqpfcogpvq! fgnnc! ugpvgp|c! korwipcvc! ng! rtqxg! fgfqvvg!

fcnng!rctvk/!

Kp!rctvkeqnctg-!rctvg!tkeqttgpvg!jc!fgfqvvq!fk!cxgtg!hqtpkvq!nc!

rtqxc! fgnnc! ngikvvkokvâ! fgnng! rtqrtkg! vtcuokuukqpk-! fgdkvcogpvg!

M_^Y\UbbM^Q PMVVoM_^Y\U^c OYWZQ^QX^Q) ?M ZYU \UZY\^M^Y MVO_XU ]^\MVOU

fgnnc! EVW-! fgfwegpfqpg! nc! eqpvtcffkvvqtkgvâ-! ciikwpigpfq! ejg!

VoMRRQ\WMbUYXQ OYX^QX_^M XQVVM PQOU]UYXQ UWZ_SXM^M .!pgnnc!rctvg!kp!
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6!fk!23!

ewk! ê! tkvgpwvq! ejg! HJ ;<; C7 E 2B007< 163 78 1&A&B& @7 3@=?79/ 7;

ugpuq!hcxqtgxqng!cnnc!vguk!fk!rctvg! !tkeqpfwegpfq!kn!owvcogpvq!

kp!ugpuq!rgiikqtcvkxq!fgnng!eqpfk|kqpk!rtggukuvgpvk!cnnc!uquvkvw|kqpg!

ghhgvvwcvc! fcnnc! ! pgn! (;6½! .! fqxguug! tkvgpgtuk! itcxgogpvg!

`UbUM^M ZQ\ `UYVMbUYXQ PU VQSSQ' OYX \URQ\UWQX^Y MVVoMZZVUOMbUYXQ PQVVQ

XY\WQ ]_VVoYXQ\Q PQVVM Z\Y`M MXOTQ ]Y^^Y UV Z\YRUVY PQVVM OY\\Q^^QbbM

ikwtkfkec! g! fgnnc! eqgtgp|c! hqtocng! fgnng! ctiqogpvc|kqpk! uxqnvg-!

rqkejë! nc! oqvkxc|kqpg! fgnnc! fgekukqpg! fkoquvtc! eqog! nc! fgekukqpg!

MNNUM SU_PUOM^Y UX OYX^\MPPUbUYXQ OYX VQ \QSYVQ PU O_U MVVoM\^) ,,0

e/r/e/!pqp!rqpgpfq!c!hqpfcogpvq!fgnnc!ugpvgp|c!ng!rtqxg!fgfqvvg!

fcnng!rctvk/!

9YX UV ]QOYXPY WY^U`Y e PQPY^^Y VoYWQ]]Y Q]MWQ PU _X RM^^Y

fgekukxq!rgt!kn!ikwfk|kq!ejg!ê!uvcvq!qiigvvq!fk!fkuewuukqpg!vtc!ng!rctvk!

ck!ugpuk!fgnn(ctv/!471-!eqooc!2-!p/6-!e/r/e/!gf!cpejg!nc!xkqnc|kqpg!fk!

pqtog!fk!fktkvvq!gz!ctv/471-!eqooc!2-!p/4-!e/r/e/!

GQOYXPY VM \UOY\\QX^Q' VM 9Y\^Q PoMZZQVVY TM Q\\M^Y XQV

\U^QXQ\Q ]_]]U]^QX^Q VoUVVQOU^Y OYXOY\\QXbUMVQ' Z_\ UX Z\Q]QXbM PU

fqewogpvk! cvvguvcpvk! nc! rgthgvvc! ngikvvkokvâ! fgnn(gugtek|kq!

fgnn(korkcpvq!tcfkqhqpkeq-!qogvvgpfq!fk!fctg!tknkgxq-! kp!rctvkeqnctg-!

MVVM OYW_XUOMbUYXQ PQVVo@]ZQ^^Y\M^Y HQ\\U^Y\UMVQ AMbUY Z\Y^)

4/349HO0TKE0;9! fgn! 2701802;;9! ejg-! xcnwvcvc! kpukgog! cnnc!

ocpecp|c!fk!rtqxc!fk!wpc!oqfkhkec!fgnng!ctgg!fk!ugtxk|kq!fgnng!fwg!

gokvvgpvk! g! fk! wp! cwogpvq! fk! kpvgpukvâ! fgn! ugipcng! fgnnc! -!

tkngxcvg! fcn! EVW-! cxtgddg! rqtvcvq! cf! wpc! fkxgtuc! xcnwvc|kqpg! kp!

Y\PUXQ MVVoQ]U]^QXbM PQSVU M^^U PU OYXOY\\QXbM ]VQMVQ Y OYW_X[_Q

cxtgddg! eqpugpvkvq! fk! uwrgtctg! nc! rtguwp|kqpg! fk! eqnrc! rtgxkuvc!

PMVVoM\^) -1++ O)O)!

Nc! tkeqttgpvg! jc! equî! chhgtocvq! ejg! nc! oqvkxc|kqpg! fgnnc!

fgekukqpg! korwipcvc-! uw! swguvq! rwpvq-! gtc! fgn! vwvvq! crrctgpvg-!

rtqrtkq! rgtejë! pqp! eqpukfgtcxc! vcng! ektequvcp|c-! ciikwpigpfq-!

kpqnvtg-! ejg! nc! uvguuc! oqvkxc|kqpg! uk! tkxgncxc! kpvtkpugecogpvg!

UVVYSUOM' XQVVM ZM\^Q UX O_U' Z_\ \UOYXY]OQXPY VoUVVQOkvq-! cxgxc!
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7!fk!23!

fgencuucvq! nc! uquvkvw|kqpg! fgnng! cpvgppg! cf! qrgtc! fgnnc! ! c!

eqpecwuc! fgnng! kpvgthgtgp|g! kp! swguvkqpg! kp! wp! eqpvguvq! kp! ewk! nq!

urc|kq! fk! rtqvg|kqpg! vtc! ng! fwg! gokvvgpvk! gtc! eqowpswg!

kpuwhhkekgpvg/!

3/!Kn!rtkoq!oqvkxq!fk!tkeqtuq!ê!kpcookuukdkng/!

3/2/! 9YX \URQ\UWQX^Y MV PU]ZY]^Y PQVVoM\^) ,,0 O)Z)O)' PQ`Q

]_NU^Y \UVQ`M\]U OTQ VM `UYVMbUYXQ PU [_Q]^o_V^UWY M\^UOYVY ]_]]U]^Q

swcpfq! kn! ikwfkeg! pqp! jc! rquvq! c! hqpfcogpvq! fgnnc! fgekukqpg! ng!

rtqxg! fgfqvvg! fcnng! rctvk-! fgekfgpfq! kp! eqpvtcffk|kqpg! eqp! nc!

rtguetk|kqpg!fgnnc!pqtoc-!kn!ejg!ukipkhkec!ejg!fgxg!cxgtg!uvcvwkvq!q!

eqpvtcffkegpfq! gurtguucogpvg! nc! tgiqnc! rquvc! fcnnc! pqtoc!

)fkejkctcpfq! fk! pqp! fqxgtnc! quugtxctg*! q! eqpvtcffkegpfqnc!

kornkekvcogpvg!)ikwfkecpfq!uwnnc!dcug!fk!rtqxg!pqp!kpvtqfqvvg!fcnng!

rctvk!g!fkurquvg!kpxgeg!fk!uwc!kpk|kcvkxc!cn!fk!hwqtk!fgk!ecuk!kp!ewk!ink!

ukc! tkeqpquekwvq! wp! rqvgtg! qhhkekquq! fk! fkurquk|kqpg! fgn! og||q!

rtqdcvqtkq-! hgtoq! tguvcpfq! kn! fqxgtg! fk! eqpukfgtctg! k! hcvvk! pqp!

eqpvguvcvk!g!nc!rquukdknkvâ!fk!tkeqttgtg!cn!pqvqtkq*/!

Ê! kpqnvtg! fgpwpekcdkng! eqp! kn! tkeqtuq! rgt! ecuuc|kqpg-! eqog!

xk|kq!fk!xkqnc|kqpg!fk! ngiig!)ctv/!226!e/r/e/*-! n(gttqtg!fk!rgteg|kqpg!

fgn! ikwfkeg-! ejg! cddkc! fgvgtokpcvq! nc! fgekukqpg! fgnnc! ecwuc! uwnnc!

dcug! fk! rtqxg! kpgukuvgpvk! .! eqphkiwtcdkng! pqp! uqnq! cnnqtswcpfq! nc!

fgekukqpg!uk! hqpfk!uw!og||q!fk!rtqxc!ock!ceswkukvq!cn!ikwfk|kq-!oc!

cpejg!swcpfq!fc!wp!og||q!fk!rtqxc!ceswkukvq!cn!ikwfk|kq!kn!ikwfkeg!

cddkc! vtcvvq! wp(kphqtoc|kqpg! ejg! pqp! ê! kp! cnewp! oqfq! rquukdkng!

tkeqpfwttg! c! vcng! og||q! l! rwtejë! vcng! gttqtg! cddkc! cuuwpvq!

ectcvvgtg! fgekukxq-! pgn! ugpuq! ejg! kp! uwc! cuugp|c! nc! fgekukqpg!

uctgddg! uvcvc! egtvcogpvg! fkxgtuc! )equî! Ecuu/-! Ug|/! 4-! p/!

24;2903133*/!

Pqp! rwô-! kpxgeg-! tkvgpgtuk! ejg! fgvvc! xkqnc|kqpg! uwuukuvc!

swcpfq! kn! ikwfkeg! cddkc! xcnwvcvq! ng! rtqxg! ceswkukvg! cn! rtqeguuq-!

cvvtkdwgpfq!ociikqt!hqt|c!fk!eqpxkpekogpvq!cf!cnewpg!rkwvvquvq!ejg!

cf!cnvtg!)x/!fc!wnvkoq!Ecuu/-!Ug|/!W-!p/!3197803131*/!
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8!fk!23!

@X ]UX^Q]U' VoQ\\Y\Q PU `MV_^MbUYXQ PQU WQbbU PU Z\Y`M UX O_U ]UM

kpeqtuq!kn!ikwfkeg!fk!ogtkvq!.!ejg!cvvkgpg!cnnc!ugng|kqpg!fc!rctvg!fgn!

ikwfkeg! fk! wpc! urgekhkec! kphqtoc|kqpg! vtc! swgnng! cuvtcvvcogpvg!

tkecxcdknk!fc!wp!og||q!fk!rtqxc!.!pqp!ê!ock!ukpfcecdkng!pgn!ikwfk|kq!

fk!ngikvvkokvâ/!

3/3/!Pgn!ecuq!fk!urgekg-!rctvg!tkeqttgpvg!jc!ncogpvcvq!ejg!nc!

Eqtvg!fk!ogtkvq!jc!rtkxkngikcvq!cnewpk!rcuuciik!fgnnc!EVW!ugp|c!fctg!

korqtvcp|c!cf!cnvtk-!ejg!kpxgeg-!ugeqpfq!rctvg!tkeqttgpvg-!cxtgddg!

fqxwvq!eqpukfgtctg/!

Ê! rgtvcpvq! gxkfgpvg! ejg! nc! egpuwtc! cvvkgpg! cnnc! xcnwvc|kqpg!

fgnng!tkuwnvcp|g!fgnnc!eqpuwngp|c!vgepkec-!eqog!vcng!kpcookuukdkng/!

3/4/!Ê! kpcookuukdkng!cpejg! nc!egpuwtc!tkhgtkvc!cnnc!xkqnc|kqpg!

PQVVQ \QSYVQ PU \UZM\^Y PQVVoYXQ\Q Z\YNM^Y\UY)!

9YWoe XY^Y' VM `UYVMbUYXQ PQV Z\QOQ^^Y PU O_U MVV$M\^) -142 O)O)

uk!eqphkiwtc!pgnn(krqvguk!kp!ewk!kn!ikwfkeg!cddkc!cvvtkdwkvq!n(qpgtg!fgnnc!

rtqxc! cf! wpc! rctvg! fkxgtuc! fc! swgnnc! ejg! pg! gtc! itcxcvc! kp!

crrnkec|kqpg! fk! fgvvc! pqtoc-! pqp! cpejg! swcpfq-!c!ugiwkvq! fk! wpc!

kpeqpitwc! xcnwvc|kqpg! fgnng! ceswkuk|kqpk! kuvtwvvqtkg-! cddkc! tkvgpwvq!

gttqpgcogpvg! ejg! nc! rctvg! qpgtcvc! cxguug! cuuqnvq! vcng! qpgtg-!

rqkejë! kp! swguvq! ecuq! xk! ê! wp! gttqpgq! crrtg||cogpvq! uwnn(gukvq!

fgnnc!rtqxc-!ukpfcecdkng!kp!ugfg!fk!ngikvvkokvâ!uqnq!rgt!kn!xk|kq!fk!ewk!

cnn(ctv/!471-!p/!6-!e/r/e/!)x/!fc!wnvkoq!Ecuu/!Ug|/!N-!p/!2842403131=!

Ecuu/!Ug|/!4-!Ugpvgp|c!p/!2;17503117*/!

Eqog!uqrtc!gxkfgp|kcvq-!rctvg! tkeqttgpvg!jc!gxkfgp|kcvq!ejg!

nc! eqpvguvcvc! cvvkxkvâ! fk! eqpeqttgp|c! ungcng! cf! guuc! cffgdkvcvc!

OYX]U]^Q`M XQVVoM`Q\ PQ^Q\WUXM^Y _X M_WQX^Y PQVVQ UX^Q\RQ\QXbQ ^\M

ng! gokvvgpvk! tcfkqhqpkejg-! kp! fcppq! fgnnc! -! ogfkcpvg! nc!

uquvkvw|kqpg!fgnng!xgeejkg!cpvgppg!eqp!korkcpvk!pwqxk-!ejg!cxgxcpq!

ciitcxcvq! nc! ukvwc|kqpg! rtggukuvgpvg-! ikâ! rtqdngocvkec! kp! tcikqpg!

PQVVoM]]QXbM PU _X ]_RRUOUQX^Q ]ZMbUY PU Z\Y^QbUYXQ)!

Nc! uvguuc! rctvg! jc! fgfqvvq! fk! guugtuk! fkhguc! urkgicpfq-! g!

fkoquvtcpfq-! ejg! ikâ! wvknk||cxc! ngikvvkocogpvg! nc! htgswgp|c!
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9!fk!23!

tkvgpwvc!ecwuc!fgnng!kpvgthgtgp|g!g!ejg!nc!uquvkvw|kqpg!fgnng!cpvgppg!

Q\M ]^M^M M_^Y\UbbM^M PMVVoM_^Y\U^c OYWZQ^QX^Q' VM [_MVQ M`Q`M' ZYU'!

M^^Q]^M^Y OTQ VoUWZUMX^Y PQVVM \UOY\\QX^Q YZQ\M`M \QSYVM\WQX^Q Q UX

OYXRY\WU^c MVVoM_^Y\UbbMbUYXQ Y^^QX_^M)!

Nc!Eqtvg!fk!crrgnnq!pqp!jc!guenwuq!ejg!gpvtcodg!ng!gokvvgpvk!

uxqniguugtq! nc! nqtq! cvvkxkvâ! kp! eqpeqttgp|c! ngikvvkocogpvg-! oc! jc!

tkvgpwvq! vcnk! ektequvcp|g! kttkngxcpvk-! tkvgpgpfq! kpxgeg! rtqxcvc!

VoM^^U`U^c PU OYXOY\\QXbM ]VQMVQ OYX]U]^QX^Q XQVVM OM_]MbUYXQ PQV!

ZQSSUY\MWQX^Y PQVVM ]U^_MbUYXQ PU RM^^Y M ]QS_U^Y PQVVoUXXY`MbUYXQ

vgepqnqikec!qrgtcvc!uwn!ukuvgoc!fk!cpvgppg!fk! /!

Uk! vtcvvc-! ê! gxkfgpvg-! fgnnc! xcnwvc|kqpg! fgnng! rtqxg-! kn! ewk!

eqorkogpvq!ê!tkugtxcvq!cn!ikwfkeg!fk!ogtkvq/!

4/! Kn!ugeqpfq!oqvkxq!fk! tkeqtuq!ê! kp!rctvg! kpcookuukdkng!g! kp!

rctvg!kphqpfcvq/!

4/2/! Uk! fgxg! uwdkvq! tkngxctg! ejg-! kp! xktvû! fgnnc! pwqxc!

hqtownc|kqpg!fgnn(ctv/!471!e/r/e/!)kpvtqfqvvc!fcnn(ctv/!65-!eqooc!2-!

ngvv/!d*-!f/n/!p/!94!fgn!3123-!eqpx/!eqp!oqfkh/!kp!K/!p/!245!fgn!3123*!

pqp!ê!rkû!eqpugpvkvc! n(korwipc|kqpg!ck!ugpuk!fgnn(ctv/!471-!eqooc!

2-! p/! 6*-! e/r/e/! ­rgt! qoguuc! kpuwhhkekgpvg! q! eqpvtcffkvvqtkc!

oqvkxc|kqpg! ektec! wp! hcvvq! eqpvtqxgtuq! g! fgekukxq! rgt! kn! ikwfk|kq½-!

oc! uqnvcpvq! ­rgt! qoguuq! gucog! ektec! wp! hcvvq! fgekukxq! rgt! kn!

ikwfk|kq!ejg!ê!uvcvq!qiigvvq!fk!fkuewuukqpg!vtc!ng!rctvk½/!

N(qoguuq! gucog! fk! gngogpvk! kuvtwvvqtk! rwô! kpvgitctg! kn! xk|kq!

MZZQXM \UOTUMWM^Y ]YVY [_MXPY ^MVQ YWU]]UYXQ PQ^Q\WUXU VoYWQ]]Y

gucog! fk! wp! hcvvq! uvqtkeq-! rtkoctkq! q! ugeqpfctkq-! tkngxcpvg! ck! hkpk!

fgnnc! fgekukqpg! g! fkuewuuq! fcnng! rctvk! )eht/! Ecuu/-! Ug|/! 3-! p/!

3852603129*/!

Kn! nkdgtq!eqpxkpekogpvq!fgn!ikwfkeg!ê-! kphcvvk-!ukpfcecdkng-!rgt!

ocpecvq! gucog! fk! hcvvk! uvqtkek-! cpejg! ug! xgkeqncvk! fc! gngogpvk!

kpfk|kctk!pqp!gucokpcvk!g-!fwpswg-!pqp!eqpukfgtcvk!fcn!ikwfkeg-!ejg!

rgtô!ukcpq!fgekukxk-!pgn!ugpuq!ejg!ukcpq!kp!itcfq!fk!fgvgtokpctg!wpc!

fkxgtuc! uqnw|kqpg-! eqp! n(ghhgvvq! fk! kpxcnkfctg! n(ghhkecekc! rtqdcvqtkc!
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;!fk!23!

fgnng!cnvtg!ektequvcp|g!uwnng!swcnk!kn!eqpxkpekogpvq!ê!hqpfcvq!)Ecuu/-!

Ug|/!2-!p/!2136403132*/!

Equvkvwkueg-! rgtvcpvq-! wp! hcvvq! ck! ugpuk! fgnn(ctv/! 471-! eqooc!

2-!p/!6-!e/r/e/-!pqp!wpc!swguvkqpg!q!wp!rwpvq-!oc!wp!xgtq!g!rtqrtkq!

#hcvvq#-! wp! rtgekuq! ceecfkogpvq! qxxgtq! wpc! rtgekuc! ektequvcp|c!

pcvwtcnkuvkec-! wp! fcvq! ocvgtkcng-! wp! grkuqfkq! hgpqogpkeq! tkngxcpvg!

)Ecuu/-!Ug|/!3-!p/!3738503129*/!

Pqp!equvkvwkueqpq-!xkegxgtuc-!hcvvk-!kn!ewk!qoguuq!gucog!rquuc!

ecikqpctg! kn! xk|kq! gz! ctv/! 471-! eqooc! 2-! p/! 6-! e/r/e/-! ng!

ctiqogpvc|kqpk! q! fgfw|kqpk! fkhgpukxg! )Ecuu/-! Ug|/! 3-! p/!

2591303128=!Ecuu/-!Ug|/!6-!p/!3226303125*-!ink!gngogpvk!kuvtwvvqtk!

kp!uë!eqpukfgtcvk-! ng!fqocpfg!q! ng!geeg|kqpk! hqtowncvg!pgnnc!ecwuc!

fk!ogtkvq-!qxxgtq!k!oqvkxk!fk!crrgnnq/!

4/3/! Pgn! ecuq! fk! urgekg-! eqog! uqrtc! gxkfgp|kcvq-! rctvg!

tkeqttgpvg! jc! fgfqvvq! ejg! nc! Eqtvg! fk! crrgnnq! jc! qoguuq! fk! fctg!

tknkgxq! c! wp! fqewogpvq! .! VM OYW_XUOMbUYXQ PQVVo@]ZQ^^Y\M^Y

Vgttkvqtkcng! Nc|kq! rtqv/! 4/349HO0TKE0;9! fgn! 2701802;;9! l! ejg!

M^^Q]^M`M VM \QSYVM\U^c PMV Z_X^Y PU `U]^M MWWUXU]^\M^U`Y PQVVoM^^U`U^c

PQVVoQWU^^QX^Q \MPUYRYXUOM MXOTQ M ]QS_U^Y PQVVM ]Y]^U^_bUYXQ PQVVQ

cpvgppg-!qrgtcvc!kp!eqphqtokvâ!cnnc!tgncvkxc!cwvqtk||c|kqpg/!

Cnnc! nweg! fk! swcpvq! crrgpc! gxkfgp|kcvq-! nc! egpuwtc! fgxg!

tkvgpgtuk!ugp|c!fwddkq!kphqpfcvc/!

Fcnnc!ugornkeg!ngvvwtc!fgnnc!ugpvgp|c!korwipcvc!uk!gxkpeg!eqp!

ejkctg||c! ejg-! ugddgpg! nc! fgekukqpg! pqp! cddkc! hcvvq! gurtguuq!

tkhgtkogpvq!cn!ogp|kqpcvq!fqewogpvq-!vwvvcxkc-! nc!Eqtvg!fk!crrgnnq!

jc! egtvcogpvg! eqpukfgtcvq! nc! ektequvcp|c! ejg! nc! ! )eqog!

rwtg!nc! *-!uxqniguug!nc!rtqrtkc!cvvkxkvâ!fgn!vwvvq!kp!tgiqnc!eqp!ng!

fkurquk|kqpk! fk! ectcvvgtg! cookpkuvtcvkxq-! rwt! guenwfgpfq! nc!

tkngxcp|c-!ck!hkpk!fgnnc!fgekukqpg-!fk!vcng!ektequvcp|c/!

4/4/!Rgt!swcpvq!tkiwctfc!ng!egpuwtg!tkhgtkvg!cnnc!crrctgp|c!g!

cnnc!knnqikekvâ!fgnnc!oqvkxc|kqpg-!uk!fgxg!wnvgtkqtogpvg!rtgekuctg!ejg!

VM WQXbUYXM^M WYPURUOM PQVVoM\^) .1+' OYWWM ,' X) 0' O)Z)O) TM
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21!fk!23!

cxwvq! n(ghhgvvq!fk! nkokvctg! kn!xk|kq!fk!oqvkxc|kqpg-!swcng!qiigvvq!fgn!

ukpfcecvq!fk! ngikvvkokvâ-!cnng!hcvvkurgekg!pgnng!swcnk!guuq!uk!eqpxgtvg!

kp!xkqnc|kqpg!fk!ngiig!)equî!Ecuu/-!Ug|/!W-!p/!916403125*/!!

Nc!tkhqtownc|kqpg!crrgpc!tkejkcocvc!xc!kpvgtrtgvcvc-!cnnc!nweg!

fgk! ecpqpk!gtogpgwvkek!fgvvcvk!fcnn(ctv/! 23!rtgn/-! eqog!tkfw|kqpg!cn!

#okpkoq! equvkvw|kqpcng#! fgn! ukpfcecvq! fk! ngikvvkokvâ! uwnnc!

oqvkxc|kqpg/!!

Rgtvcpvq-! ê! fkxgpwvc! fgpwpekcdkng! kp! ecuuc|kqpg! uqnq!

n(cpqocnkc! oqvkxc|kqpcng! ejg! uk! vtcowvk! kp! xkqnc|kqpg! fk! ngiig!

equvkvw|kqpcnogpvg!tkngxcpvg-!kp!swcpvq!cvvkpgpvg!cnn(gukuvgp|c!fgnnc!

oqvkxc|kqpg! kp! uë-! rwtejë! kn! xk|kq! tkuwnvk! fcn! vguvq! fgnnc! ugpvgp|c!

korwipcvc-! c! rtguekpfgtg! fcn! eqphtqpvq! eqp! ng! tkuwnvcp|g!

rtqeguuwcnk!)x/!cpeqtc!Ecuu/-!Ug|/!W-!p/!916403125*/!

Kp!cnvtg!rctqng-!c!ugiwkvq!fgnnc!tkhqtoc!fgn!3123!ê!ueqorctuq!

kn! eqpvtqnnq! uwnnc! oqvkxc|kqpg! eqp! tkhgtkogpvq! cn! rctcogvtq! fgnnc!

uwhhkekgp|c-! oc! tguvc! kn! eqpvtqnnq! uwnn(gukuvgp|c! )uqvvq! kn! rtqhknq!

fgnn(cuuqnwvc! qokuukqpg! q! fgnnc! ogtc! crrctgp|c*! g! uwnnc! eqgtgp|c!

)uqvvq! kn! rtqhknq! fgnnc! kttkfwekdkng! eqpvtcffkvvqtkgvâ! g! fgnn(knnqikekvâ!

ocpkhguvc*! fgnnc! uvguuc-! quukc! kn! eqpvtqnnq! tkhgtkvq! c! swgk! rctcogvtk!

ejg!fgvgtokpcpq!nc!eqpxgtukqpg!fgn!xk|kq!fk!oqvkxc|kqpg!kp!xk|kq!fk!

xkqnc|kqpg! fk! ngiig-! ugortg! ejg! gogtic! koogfkcvcogpvg! g!

fktgvvcogpvg! fcn! vguvq! fgnnc! ugpvgp|c! korwipcvc! )x/! fk! pwqxq!

Ecuu/-! Ug|/! W-! p/! 916403125! g-! fc! wnvkoq-! Ecuu/-! Ug|/! 2-! p/!

2435903131*/!

C! vcnk! rtkpekrk! uk! ê! wpkhqtocvc! pgink! cppk! uweeguukxk! nc!

ikwtkurtwfgp|c!fk!ngikvvkokvâ-!nc!swcng!jc!rkû!xqnvg!rtgekucvq!ejg!nc!

xkqnc|kqpg! fk! ngiig-! eqog! uqrtc! kpfkecvc-! qxg! tkeqpfwekdkng! cnnc!

xkqnc|kqpg! fgink! ctvv/! 222! Equv/! g! 243-! eqooc! 3-! p/! 5-! e/r/e/-!

fgvgtokpc!nc!pwnnkvâ!fgnnc!ugpvgp|c!ck!ugpuk!fgnn(ctv/!471-!eqooc!2-!

p/!5-!e/r/e/!)equî!Ecuu/-!Ug|/!W-!p/!3334303127=!eqph/!Ecuu/!Ug|/!7.

4-!p/!336;903129=!Ecuu/-!Ug|/!N-!p/!3822303129=!Ecuu/-!Ug|/!7.N-!

p/!2772203129=!Ecuu/-!Ug|/!4-!p/!34;5103128*/!
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22!fk!23!

Kp! rctvkeqnctg-! swguvc! Eqtvg! jc! gxkfgp|kcvq! ejg! fcnnc!

ikwtkurtwfgp|c!fk! ngikvvkokvâ!ê!uvcvq!wnvgtkqtogpvg!rtgekucvq!ejg!fk!

mWY^U`MbUYXQ MZZM\QX^Qn Y PU mWY^U`MbUYXQ ZQ\ZVQ]]M Q

UXOYWZ\QX]UNUVQn Z_g ZM\VM\]U VMPPY`Q Q]]M XYX \QXPM ZQ\OQZUNUVU VQ

tcikqpk! fgnnc! fgekukqpg-! rgtejë! eqpukuvg! fk! ctiqogpvc|kqpk!

YNUQ^^U`MWQX^Q UXUPYXQQ M RM\ OYXY]OQ\Q VoU^Q\ VYSUOY ]QS_U^Y ZQt! nc!

hqtoc|kqpg! fgn! eqpxkpekogpvq-! fk! vcnejë! guuc! pqp! eqpugpvc! cnewp!

QRRQ^^U`Y OYX^\YVVY ]_VVoQ]M^^QbbM Q ]_VVM VYSUOU^c PQV \MSUYXMWQX^Y

fgn!ikwfkeg/!Kpqnvtg-!jc!rwtg!chhgtocvq!ejg!tkeqttg!kn!xk|kq!fk!qoguuc!

q! crrctgpvg! oqvkxc|kqpg! fgnnc! ugpvgp|c! cnnqtswcpfq! kn! ikwfkeg! fk!

ogtkvq! qogvvc! fk! kpfkectg! ink! gngogpvk! fc! ewk! jc! vtcvvq! kn! rtqrtkq!

OYX`UXOUWQX^Y Y``Q\Y VU UXPUOTU ]QXbM _XoMZZ\YRYXPU^M VY\Y

fkucokpc-! tgpfgpfq-! kp! vcn! oqfq-! korquukdkng! qipk! eqpvtqnnq!

]_VVoQ]M^^QbbM Q ]_VVM VYSUOU^c PQV ]_Y \MSUYXMWQX^Y! fgn!

tcikqpcogpvq! fgn! ikwfkeg! )x/! fc! wnvkoq! Ecuu/-! Ug|/! 4-! p/!

3852203132*/!!

4/5/! Pgn! ecuq! fk! urgekg-! rctvg! tkeqttgpvg! jc! fgfqvvq! ejg! nc!

oqvkxc|kqpg! fgnnc! fgekukqpg! korwipcvc! gtc! fgn! vwvvq! crrctgpvg-!

rgtejë!pqp!eqpukfgtcxc!nc!nkegkvâ!fcn!rwpvq!fk!xkuvc!cookpkuvtcvkxq!

PQVVoM^^U`U^c \MPUYRYXUOM PQVVM ' WM e Q`UPQX^Q OTQ ^MVQ

egpuwtc! ê! kphqpfcvc-! rgtejë-! eqog! uqrtc! gxkfgp|kcvq-! nc! Eqtvg! fk!

crrgnnq!jc!eqpukfgtcvq!vcng!ektequvcp|c-!tkvgpgpfqnc!pqp!fgekukxc/!

C!dgp!xgfgtg-!ekô!ejg! nc! tkeqttgpvg!eqpvguvc!pqp! e VoYWQ]]Y

gucog! fgnnc! ektequvcp|c! uqrtc! ogp|kqpcvc-! oc! nc! ocpecvc!

xcnwvc|kqpg! pgink! uvguuk! vgtokpk! rtqurgvvcvk! fcnnc! rctvg-! equî!

kpvtqfwegpfq! wpc! kpcookuukdkng! egpuwtc! cvvkpgpvg! cn! ogtkvq! fgnnc!

xgtvgp|c/!

4/6/!Nc!fgfqvvc!kpvtkpugec!knnqikekvâ!fgnnc!oqvkxc|kqpg-!tkhgtkvc!

MVVoMOOQ\^MWQX^Y PQVVM OYXPY^^M PQVVM \UOY\\QX^Q [_MVQ OYXOM_]M PQV

fcppq! ncogpvcvq! fcnnc! -! tkuwnvc! fgn! vwvvq! igpgtkec! g! eqog! vcng!

kpcookuukdkng-! guugpfq! ugornkegogpvg! gpwpekcvc-! ugp|c! cnewpc!

ghhgvvkxc!urkgic|kqpg-!nc!rtqurgvvc|kqpg!fk!vcng!knnqikekvâ/!
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23!fk!23!

5/!Kn!tkeqtuq!fgxg!rgtvcpvq!guugtg!tgurkpvq/!

6/!Nc!uvcvwk|kqpg!uwnng!urgug!ugiwg!nc!uqeeqodgp|c/!

7/!@X MZZVUOMbUYXQ PQVVoM\^) ,.' OYWWM , swcvgt-!f/R/T/!p/!226!

fgn! 3113-! uk! fgxg! fctg! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk!

rtqeguuwcnk! rgt! kn! xgtucogpvq! fc! rctvg! fgnnc! tkeqttgpvg! fk! wp!

wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq-! rctk! c! swgnnq!

PY`_^Y ZQ\ VoUWZ_SXMbUYXQ Z\YZY]^M' ]Q PY`_^Y)!

R/S/O/!

Nc!Eqtvg!

tkigvvc!kn!tkeqtuq=!

eqpfcppc! nc! tkeqttgpvg! cnnc! tkhwukqpg! fgnng! urgug! fk! nkvg! uquvgpwvg!

PMVVM OYX^\Y\UOY\\QX^Q' OTQ VU[_UPM UX q 1)+++'++ ZQ\ OYWZQX]Y'

YV^\Q q -++'++ ZQ\ Q]NY\]U Q MOOQ]]Y\U PU VQSSQ6!

Pc M^^Y OTQ' MU ]QX]U PQVVoM\^) ,.' OYWWM , swcvgt-!f/R/T/!p/!226!fgn!

3113-! uwuukuvqpq! k! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq! fc!

rctvg! fgn! tkeqttgpvg! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq!

_XURUOM^Y' ZM\U M [_QVVY PY`_^Y ZQ\ VoUWZ_SXMbUYXQ Z\YZY]^M' ]Q

fqxwvq=!

Equî!fgekuq!kp!Tqoc-!pgnnc!ecogtc!fk!eqpukinkq!fgnnc!Rtkoc!Ug|kqpg!

OU`UVQ PQVVM 9Y\^Q G_Z\QWM PU 9M]]MbUYXQ' Vo3 SUwipq!3133/!

Kn!Rtgukfgpvg!

Htcpegueq!Cpvqpkq!Igpqxgug!
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