
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UGEQPFC!UG\KQPG!EKXKNG!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

HGNKEG!OCPPC Rtgukfgpvg

NQTGP\Q!QTKNKC Eqpukinkgtg

OCWTQ!OQEEK Eqpukinkgtg.Tgn/

OKNGPC!HCNCUEJK Eqpukinkgtg

UVGHCPQ!QNKXC Eqpukinkgtg
#

Qiigvvq<!

UCP\KQPK!

COOKPKUVTCVKXG!

Wf/3502203133!EE

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!447230312;!T/I/!rtqrquvq!fc<!

-!gngvvkxcogpvg!fqokeknkcvq!!kp!

' ^`Uaa] Z] abcTY] TUZZvQdd]SQb]

!ejg!nq!tcrrtgugpvc!g!fkhgpfg!wpkvcogpvg!

cnn(cxxqecvq! !

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

EQOWPG!FK! !

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.kpvkocvq.!

cxxgtuq!UGPVGP\C!fk!VTKDWPCNG!NWEEC!p/!6710312;!fgrqukvcvc!kn!

160150312;/!
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3!fk!21!

Wfkvc! nc! tgnc|kqpg!uxqnvc!pgnnc!ecogtc! fk!eqpukinkq!fgn! 3502203133!

fcn!Eqpukinkgtg!ft/!OCWTQ!OQEEK/!

HCVVK!FK!ECWUC!

@Z >YcTYSU TY ^QSU TY AcSSQ `Ua^Y\aU Zv]^^]aYfY]\U TY

pgk! eqphtqpvk! fgn! xgtdcng! fk! ceegtvcogpvq! g! fk! swgnnq! fk! ugswguvtq!

cookpkuvtcvkxq-! eqp! k! swcnk! nc! Rqnk|kc! nqecng! fgn! Eqowpg! fk!

!nq!cxgxc!ucp|kqpcvq!rgt!cxgt!ncuekcvq!kp!uquvc!nc!rtqrtkc!

cwvqxgvvwtc!rtkxc!fk!cuukewtc|kqpg/!

C!ugiwkvq!fk!tkvwcng! korwipc|kqpg!fgn!uqeeqodgpvg-! kn!Vtkdwpcng!fk!

Nweec!tkigvvô!kn!itcxcog/!

Kn! ikwfkeg! fk! crrgnnq! jc! tkvgpwvq! ejg! hquug! rcekhkeq! kn! hcvvq! uvqtkeq!

TUZZQ a]abQ) AQ bUaY TUZZvQ^^UZZQ\bU Y\ ]`TY\U QZZQ SY`S]abQ\fQ SXU'

vtcvvcpfquk! fk! wp! rctejgiikq! rtkxcvq-! pqp! cxtgddg! vtqxcvq!

Q^^ZYSQfY]\U Zv]RRZYW] TY S]^U`bc`Q QaaYSc`QbYdQ' aY aQ`URRU Y\Vtcpvc!

S]\b`] ZvUdYTU\fQ TY c\ Zc]W] S][c\_cU Q^U`b] QZZQ SY`S]ZQfY]\U

dUYS]ZQ`U) AvU_cY^Q`QfY]\U TUZZU Q`UU ^`YdQbU QZZU ab`QTU TY ca]

rwddnkeq! pqp! cxtgddg! rqvwvq! korgfktg! nc! rquukdknkvâ! fk! ukpkuvtk!

uvtcfcnk/!

!Eqpvtq! nc!rtgfgvvc!ugpvgp|c!)p/!6710312;*!tkeqttg!rgt!ecuuc|kqpg!

-!uwnnc!ueqtvc!fk!pqxg!oqvkxk/!

!!<v `Y[Qab] Y\bY[Qb] YZ 9][c\U TY )!

TCIKQPK!FK!FKTKVVQ!

2*!!Cvvtcxgtuq!nc!rtkoc!egpuwtc-!kn!tkeqttgpvg!fgfweg!nc!xkqnc|kqpg!g!

hcnuc!crrnkec|kqpg!fgink!ctvv/!243!e/r/e/-!229!fkur/!cvv/!e/r/e/-!35!g!

222!Equv/!gz!ctv/!471!p/!5!e/r/e/!K!ikwfkek!fk!ogtkvq!pqp!cxtgddgtq!

hqtpkvq!wpc!xgtc!gf!kfqpgc!oqvkxc|kqpg!ektec!nc!xcnkfkvâ!fgk!xgtdcnk!

Y[^cW\QbY) BQ\SXU`URRU TUZ bcbb] ZvYZZcab`QfY]\U aYQ TUZZU `UQZY

egpuwtg! oquug! fcn! ! cnnc! ugpvgp|c! fk! rtkoq! itcfq! ukc! fgnng!

eqpukfgtc|kqpk-! fgk! eqphgtgpvk! rtkpekrk! fk! fktkvvq! g! fgnng! pqtog! fk!

ngiig!wvknk||cvk/!
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4!fk!21!

3*! Eqp! kn! ugeqpfq! og||q-! kn! uk! fwqng! fgnnc! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg!fgink!ctvv/!223!e/r/e/-!222!eqooc!7²!Equv/-!311!g!312!

EfU/-!494!g!496!F/R/T/!p/!5;602;;3/!gz!ctv/!471!pp/!4!g!6!e/r/e/!

AQ[U\bQ SXU \]\ aQ`URRU abQb] YTU\bYVYSQRYZU S]\ SU`bUffQ ZvQWU\bU

ejg! cxgxc! ^`]SUTcb] QZZvQSSU`bQ[U\b] \h YZ Zc]W] TUZZQ ^`Uac\bQ

xkqnc|kqpg<! kn! xgtdcng! pqvkhkecvq!pqp! uctgddg! uvcvq! rgtekô! kfqpgq! c!

WQ`Q\bY`U ZvUaU`SYfY] TUZ TY`Ybb] TY TYVUaQ U Tc\_cU \]\ Qd`URRU

iqfwvq!fk!cnewpc!hgfg!rtkxkngikcvc/!

4*!Kn!vgt|q!tknkgxq!fgpwpekc!nc!dY]ZQfY]\U U VQZaQ Q^^ZYSQfY]\U TUZZvQ`b)

,,- S)^)S)' TUZZvQ`b) ,,, 9]ab)' TUZZvQ`b) ,4. 9TH' Y\ `UZQfY]\U QZZvQ`b)

471!pp/!4!g!6!e/r/e/-!ikceejë!nc!ucp|kqpg!gf!kn!ugswguvtq!uctgddgtq!

abQbY UaUWcYbY aU\fQ QdU` QSSU`bQb] ZvUVVUbbYdQ acaaYabU\fQ TY c\Q

xkqncfY]\U) @\ ^Q`bYS]ZQ`U' aQ`URRU abQb] \UWZUbb] Zv]RRZYW] ^U`

Zv]`WQ\] TY ^]ZYfYQ TY Y\dYQ`U QZ ^`]^`YUbQ`Y] TUZ dUYS]Z] ZvY\dYb] QT

gukdktg!fqewogpvk!g!hqtpktg!kphqtoc|kqpk/!

5*! ! Eqp! nc! swctvc! fqinkcp|c-! kn! tkeqttgpvg! cuuwog! nc! xkqnc|kqpg! g!

hcnuc!crrnkec|kqpg!fgink!ctvv/!223!e/r/e/-!222!eqooc!7²!Equv/-!311!g!

312!EfU/-!gz!ctv/!471!pp/!4!g!6!e/r/e//!Kn!ikwfkeg!fk!crrgnnq!cxtgddg!

uquvcp|kcnogpvg!qoguuq!fk!gucokpctg!kn!rwpvq!fgn!itcxcog!tgncvkxq!

cnnc!ocpecvc!eqpvguvc|kqpg!koogfkcvc-!nkokvcpfquk!cnnc!vtcuetk|kqpg!

fk!wpc!encwuqnc!fk!uvkng/!

0& @Z _cY\b] [Uff] TvY[^cW\QfY]\U avY\SU\b`Q acZZQ dY]ZQfY]\U U

hcnuc!crrnkec|kqpg!fgink!ctvv/!311!g!312!EfU/-!494!g!496!F/R/T/!p/!

5;602;;3-! gz! ctv/! 471! pp/! 4! g! 6! e/r/e/-! ikceejë! nc! ugpvgp|c!

korwipcvc!cxtgddg!qoguuq!fk! eqpukfgtctg!ejg!uk! vtcvvcxc!fk!rquvk!

Qcb] `UQZYffQbY acZZvQ`UQ TY `UaUTU TUZZU c\Ybg Y[[]RYZYQ`Y ^`]a^YSYU\bY

g!swkpfk!pgeguuctkcogpvg!gf!kpfwdkvcdknogpvg!fk!rtqrtkgvâ!rtkxcvc-!

cpejg!rgtejë!pqp!xk!uctgddg!uvcvq!cnewp!ceeguuq!ug!pqp!tkugtxcvq!q!

cwvqtk||cvq!fck!eqpfqokpk/!

7*!!Nc!uguvc!egpuwtc!cvvkpig!nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!

ctvv/!223!e/r/e/-!222!eqooc!7²!Equv/-!324!EfU/-!gz!ctv/!471!pp/!4!g!
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5!fk!21!

5! e/r/e//! Kn! Vtkdwpcng! cxtgddg! qoguuq! swcnwpswg! uquvcp|kcng!

[]bYdQfY]\U Y\U`U\bU ZvYZZUWYbbY[Ybg TUZ aU_cUab`] Q[okpkuvtcvkxq/!

@\VQbbY' \UZ SQa] TY aU_cUab`] QY aU\aY TUZZvQ`b) ,4. 9TH' YZ dUYS]Z]

cxtgddg! fqxwvq! guugtg! chhkfcvq! kp! ewuvqfkc! cn! rtqrtkgvctkq! q! cn!

vtcuitguuqtg! g-! uqnq! kp! ecuq! fk! tkhkwvq! fk! vtcurqtvctg! q! ewuvqfktg! kn!

dUYS]Z] Q ^`]^`YU a^UaU' Zv]`WQ\] TY ^qnk|kc! cxtgddg! fqxwvq!

rtqxxgfgtg!c! fctg! cxxkuq! uetkvvq! ejg! nc! ocpecvc! cuuwp|kqpg! fgnnc!

ewuvqfkc!cxtgddg!fgvgtokpcvq!nc!rgtfkvc!fgnnc!rtqrtkgvâ/!

8*! Kn! ugvvkoq! oqvkxq! eqpvgornc! nc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg!

fgink!ctvv/!223!g!226!e/r/e/-!gz!ctv/!471!pp/!4!g!6!e/r/e/-!ikceejë!nc!

ugpvgp|c! korwipcvc! cxtgddg! ocpecvq! fk! rtqpwp|kctuk! uwnng!

fgrquk|kqpk! vguvkoqpkcnk! cffqvvg! fcn! tkeqttgpvg! rgt! eqortqxctg!

ZvUaSZcaYdQ ^`]^`YUbg ^`YdQbQ)!

3& Av]bbQd] `YZYUd] abYW[QbYffQ ZQ dY]ZQfY]\U U VQZaQ Q^^ZYSQfY]\U

TUZZvQ`b) ,,3!e/r/e/-!gz!ctv/!471!pp/!4!g!6!e/r/e/-!rqkejë!kn!ikwfkeg!fk!

crrgnnq! cxtgddg! ocpecvq! fk! rtqpwpekctuk! uwn! oqvkxq! fk! itcxcog!

`YWcQ`TQ\bU ZQ TYVVU`U\fQ V`Q ZvY[^]`b] TUZZQ aQ\fY]\U' S][U

S]\VU`[QbQ TQZ >YcTYSU TY ^QSU %x 31.'++& U _cUZZQ `YSXYUabQ Y\ UaYb]

cn!^`Y[] WYcTYfY] %x ,)2+/'-+&)!

4& AvcZbY[] []bYd] QbbYU\U QZZQ dY]ZQfY]\U U VQZaQ Q^^ZYSQfY]\U TUZ

S][RY\Qb] TYa^]ab] TUZZvQ`b) 0 ;)B) \) 00*-+,/ U TUWZY Q`bb) ,+ U 4,

e/r/e/-!gz!ctv/!471!pp/!4!g!6!e/r/e/-!kp!qtfkpg!cn!tkvgpwvq!xcnqtg!fgnnc!

eqpvtqxgtukc/!

21*! ! Kn! rtkoq! oqvkxq-! ejg! korwvc! cnnc! ugpvgp|c! korwipcvc! wp!

fkhgvvq!cuuqnwvq!fk!oqvkxc|kqpg-!ê!kphqpfcvq/!

Kpxgtq-!kp!ugiwkvq!cnnc!tkhqtownc|kqpg!fgnn(ctv/!471-!eqooc!2-!p/!6-!

e/r/e/-! pqp! uqpq! rkû! cookuukdknk! pgn! tkeqtuq! rgt! ecuuc|kqpg! ng!

egpuwtg!fk! eqpvtcffkvvqtkgvâ!g! kpuwhhkekgp|c!fgnnc!oqvkxc|kqpg!fgnnc!

ugpvgp|c!fk!ogtkvq! korwipcvc-! kp!swcpvq!kn!ukpfcecvq!fk! ngikvvkokvâ!

uwnnc!oqvkxc|kqpg!tguvc!ektequetkvvq!cnnc!uqnc!xgtkhkec!fgn!tkurgvvq!fgn!

okpkoq! equvkvw|kqpcng½! tkejkguvq! fcnn(ctv/! 222-! eqooc! 7-! Equv/-!
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6!fk!21!

ejg!xkgpg!xkqncvq!swcnqtc!nc!oqvkxc|kqpg!ukc!vqvcnogpvg!ocpecpvg!q!

ogtcogpvg!crrctgpvg-!qxxgtq!uk! hqpfk! uw! wp! eqpvtcuvq! kttkfwekdkng!

vtc!chhgtoc|kqpk! kpeqpeknkcdknk-!q!tkuwnvk!rgtrnguuc!gf!qdkgvvkxcogpvg!

kpeqortgpukdkng-! rwtejë! kn! xk|kq! gogtic! fcn! vguvq! fgnnc! ugpvgp|c!

korwipcvc-! c! rtguekpfgtg! fcn! eqphtqpvq! eqp! ng! tkuwnvcp|g!

rtqeguuwcnk!)Ug|/!2-!p/!81;1!fgn!4!oct|q!3133*/!

22*!Kn!ugeqpfq!oqvkxq!ê!koogtkvgxqng!fk!ceeqinkogpvq/!

Cpejg! c! xqngt! krqvk||ctg! nc! pqp! kfgpvkhkecdknkvâ! eqp! egtvg||c!

TUZZvQWU\bU QSSU`bQb]`g!fgnnc!rtguwpvc!xkqnc|kqpg!g!eqorkncvqtg!fgn!

xgtdcng-! rquvq! ejg! kn! xgtdcng! fk! eqpvguvc|kqpg! fgxg! urgekhkectg-! c!

rgpc! fk! pwnnkvâ-! ink! gngogpvk! kpfkurgpucdknk! c! ictcpvktg! nc!

eqorngvg||c! fgnnc! eqpvguvc|kqpg! g! cf! cuukewtctg! n(gugtek|kq! fgn!

fktkvvq!fk!fkhguc-!ogpvtg!k!xk|k!hqtocnk!tkngxcpq!uqnq!kp!swcpvq!ukcpq!

quvcvkxk! cnn(gurngvcogpvq! fgnnc! vwvgnc! fkhgpukxc! g! ekqê! korgfkuecpq!

knngikvvkocogpvg! cn! ekvvcfkpq! fk! qrrqttg! cnnc! R/C/! rtqegfgpvg! ng!

tcikqpk! ikwuvkhkecvkxg! fgn! eqorqtvcogpvq! eqpvguvcvqink-! nc! rtqrtkc!

guvtcpgkvâ!cn!hcvvq!q!n(kpuwuukuvgp|c!fgnnq!uvguuq-!kn!tkeqttgpvg!pqp!jc!

urkgicvq!swcng!rtgikwfk|kq!inkgpg!ukc!fgtkxcvq!kp!eqpetgvq/!!

22/2*! Xcng! fwpswg! kn! rtkpekrkq-! ikâ! gpwpekcvq! fc! swguvc! Eqtvg-!

ugeqpfq!ewk!kp!vgoc!fk!xkqnc|kqpk!fgn!eqfkeg!fgnnc!uvtcfc-!nc!xcnkfkvâ!

fgnnc! eqpvguvc|kqpg-! swcng! ejg! ukc! nc! hqtoc! wucvc-! fkrgpfg!

wpkecogpvg! fcnnc! uwc! kfqpgkvâ! c! ictcpvktg! n(gugtek|kq! fgn! fktkvvq! fk!

fkhguc! cn! swcng! ê! rtgqtfkpcvc-! g! uqnq! vcng! ceegtvcvc! kpkfqpgkvâ! rwô!

guugtg! ecwuc! fk! pwnnkvâ! fgn! xgtdcng! g! fgnnc! uweeguukxc! qtfkpcp|c.

kpikwp|kqpg!)Ug|/!3-!p/!573!fgn!25!igppckq!3127*/!

22/3*! Ikqxc! cnvtguî! tkeqtfctg! ejg! kn! xgtdcng! fk! ceegtvcogpvq! rwô!

guugtg!xcnkfcogpvg!uqvvquetkvvq!fc!wp!cigpvg!fkxgtuq!fc!swgnnq!ejg!

jc! tkngxcvq! ocvgtkcnogpvg! n(kphtc|kqpg-! cvvguq! ejg! n(ctv/! 494! fgn!

f/R/T/!p/!5;602;;3-!pgn!fkuekrnkpctg!ng!oqfcnkvâ!fgnnc!eqpvguvc|kqpg!

koogfkcvc!tkejkgfg!guenwukxcogpvg!ejg!n(cvvq!ukc!tgfcvvq!fc!#cigpvg!

ceegtvcvqtg#! qxxgtq! fc! wpq! fgk! eqorqpgpvk! fgnn(qticpq! q! fgnnc!
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7!fk!21!

rcvvwinkc! cdknkvcvq! c! eqorkgtg! ink! ceegtvcogpvk! fk! eqorgvgp|c!

fgnn(qticpq! uvguuq-! ugp|c! fkuvkp|kqpg! vtc! ejk! cddkc! tkngxcvq!

fktgvvcogpvg!nc!xkqnc|kqpg!g!ejk!pqp!cddkc!rctvgekrcvq!fktgvvcogpvg!

c! vcng! hcug-!guugpfq!uwhhkekgpvg!ejg! nc!uqvvquetk|kqpg! rquuc!guugtg!

kpgswkxqecogpvg!tkhgtkdkng!cf!wpq!fgink!cigpvk!fgnnc!rcvvwinkc!)Ug|/!

3-!p/!28864!fgn!32!ciquvq!3118*/!

22/4*! Swcpvq! cnnc! ncogpvcvc! ocpecp|c! fk! urgekhkekvâ! fgn! nwqiq-! kn!

xgtdcng!fk!eqpvguvc|kqpg!fgnnc!kphtc|kqpg!fgxg!eqpvgpgtg!ink!guvtgok!

fgvvcinkcvk! g! rtgekuk! fgnnc! xkqnc|kqpg-! c! pqtoc! fgnn(ctv/! 312! eqf/!

uvtcfc-! eqog! tkdcfkvq! fcnn(ctv/! 494-! eqooc! 2-! fgn! tgncvkxq!

tgiqncogpvq!fk!gugew|kqpg-!eqp!tkiwctfq!cn!#ikqtpq-!qtc!g!nqecnkvâ#-!

rtguetk|kqpk! fktgvvg! gpvtcodg! c! ictcpvktg! n(gugtek|kq! fgn!

eqpvtcffkvvqtkq! fc! rctvg! fgn! rtguwpvq! eqpvtcxxgpvqtg-! gf! c! htqpvg!

fgnng!swcnk-!qxg!ukc!uvcvc! kpfkecvc!pgn! xgtdcng! nc!uvtcfc-!ê!rtkxc!fk!

hqpfcogpvq! nc! fqinkcp|c! tgncvkxc! cnnc! ocpecvc! kpfkec|kqpg! fgn!

pwogtq! ekxkeq-! pqp! eqphqtvcvc! fcnnc! rtqxc-! tgncvkxc! cnng!

ectcvvgtkuvkejg!fgn!nwqiq!gf!cn!ukvq!gucvvq!kp!ewk!kn!xgkeqnq!uk!vtqxcxc-!

cvvc!cf!guenwfgtg!ejg!hquug!uvcvc!eqooguuc!n(kphtc|kqpg!)Ug|/!3-!p/!

;;85!fgn!27!ociikq!3127*/!

23*!!Kn!vgt|q!oqvkxq!ê!kpcookuukdkng!rgt!ectgp|c!fk!cwvquwhhkekgp|c/!

!!Ê-! rwt!xgtq!ejg!qxg! tkuwnvk! ejg-! cn! oqogpvq!fgn! tkngxcogpvq-!wp!

xgkeqnq! owpkvq! fk! vctic! fk! koocvtkeqnc|kqpg! ukc! urtqxxkuvq! fgnnc!

eqrgtvwtc! cuukewtcvkxc! qddnkicvqtkc-! n(qticpq! fk! rqnk|kc! rtqegfgpvg!

fqxtgddg!kpxkvctg!kn!rtqrtkgvctkq!q!cnvtq!uqiigvvq!qddnkicvq!kp!uqnkfq!

c!rtqfwttg!kn!egtvkhkecvq!fk!cuukewtc|kqpg!qddnkicvqtkc-!ck!ugpuk!g!rgt!

WZY UVVUbbY TUZZ$Q`bYS]Z] ,3+' S][[Q 3 S]T) Hb`QTQ) <v cnvtgvvcpvq!

xgtq-! rgtô-! ejg! kn! tkeqttgpvg! cxtgddg! fqxwvq! fkoquvtctg! fk! cxgt!

fgfqvvq! urgekhkecogpvg! cxcpvk! kn! Vtkdwpcng! nc! uwffgvvc! kpxqecvc!

xkqnc|kqpg-!equc!ejg!pqp!ê!uvcvc!hcvvc-!kpeqttgpfq!equî!pgnnc!ectgp|c!

fk!cwvquwhhkekgp|c/!

24*!!Kn!swctvq!oqvkxq!ê!fguvkvwkvq!fk!hqpfcogpvq/!
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8!fk!21!

Nc! hqtownc!wvknk||cvc!rgt! ikwuvkhkectg! nc!eqpvguvc|kqpg! fkhhgtkvc-!rgt!

_cQ\b] ZQS]\YSQ' TQ S]\bUffQ Y[[UTYQbQ TUZZQ `QWY]\U QTT]bbQ NtNc!

ocpecvc!eqpvguvc|kqpg!koogfkcvc!ê-!rqk-!ikwuvkhkecvc!fcnnc!cuugp|c!

fgn! eqpvtcxxgpvqtg! )kornkekvc! pgn! hcvvq! fgnnc! uquvc*Ou' \h aY ^ck

koocikpctg!s!pgn!eqpvguvq!fk!wpc!oqvkxc|kqpg!ukpvgvkec!.!S]avQZb`]

cxtgddg!rqvwvq!ciikwpigtg! kn!Vtkdwpcng/!Xc-!fgn!tguvq-!eqpukfgtcvq!

ejg-!cn!fk!hwqtk!fgnng!krqvguk!vkrk||cvg!fcn!ngikuncvqtg!rgt!ng!swcnk!pqp!

ê! pgeguuctkc! nc! eqpvguvc|kqpg! koogfkcvc-! pgink! cnvtk! ecuk! ê!

uwhhkekgpvg! ejg-! swcpfq! uk! rtqegfc! c! eqpvguvc|kqpg! fkhhgtkvc-! kn!

xgtdcng! pqvkhkecvq! cink! kpvgtguucvk! eqpvgpic! cpejg! n(kpfkec|kqpg! fgk!

oqvkxk!ejg!jcppq!tguq! korquukdkng! nc!eqpvguvc|kqpg! koogfkcvc=!uw!

vcng! oqvkxc|kqpg! ê! cookuukdkng! kn! ukpfcecvq! ikwtkufk|kqpcng-! eqp! kn!

nkokvg! fgnn(kpukpfcecdknkvâ! fgnng! oqfcnkvâ! fk! qticpk||c|kqpg! fgn!

ugtxk|kq!)Ug|/!3-!p/!29134!fgn!;!nwinkq!3129=!Ug|/!7.3-!p/!47;33!fgn!

37! pqxgodtg! 3132*/! Kpqnvtg-! nc! oqvkxc|kqpg! fgnng! tcikqpk! fgnnc!

eqpvguvc|kqpg! fkhhgtkvc! fgxg! guugtg! eqnngicvc! cn! vkrq! fk! kphtc|kqpg-!

ukeejë-! kp! ecuq! fk! xkqnc|kqpg! fgnng! pqtog! uwnnc!uquvc-! ejg!

rtguwrrqpiqpq! n(cuugp|c! fgn! eqpfwegpvg! fgn! xgkeqnq-! ê! uwhhkekgpvg!

ejg! pgn! xgtdcng! ukc! fkejkctcvc! n(korquukdknkvâ! ocvgtkcng! fgnnc!

eqpvguvc|kqpg! koogfkcvc-! ugp|c! ejg! ukc! pgeguuctkq! n(gurtguuq!

tkhgtkogpvq!cnn()kornkekvc*!cuugp|c!fgn!vtcuitguuqtg!)Ug|/!3-!p/!799;!

fgn!4!crtkng!3126*/!

!25*!Kn!swkpvq!oqvkxq!ê!kphqpfcvq/!

@Z `YS]``U\bU Qaac[U SXU ZvQ`UQ T]dU U`Q QZZ]SSQbQ ZvQcb]dUbbc`Q

hquug!fk!rtqrtkgvâ!rtkxcvc-!oc!pqp!fkoquvtc!ejg!nc!xkc!Eqpecxgeejkc!

hquug!rtkxcvc!gf!kpkdkvc!cn!rcuuciikq!fgnng!cwvq!fk!vgt|k-!cpejg!rgt!nc!

uquvc! vgorqtcpgc/! C! htqpvg! fk! vcpvq-! kn! Vtkdwpcng! jc! vguvwcnogpvg!

QVVU`[Qb] tEqog!uk!fguwog!fcnng!hqvqitchkg!kp!cvvk-! kn!rctejgiikq!ê!

eqowpswg! crgtvq! cnnc! ekteqnc|kqpg-! tcikqpg! rgt! ewk! pqp! ê!

=0<4,607>0 .87>0=>,-450 5G8--5428 ,==4.?<,>4@8' 5, .?4 <,>48 <4=40/0

pgnnc! gukigp|c! ejg! kn! xgkeqnq-! rgt! swcpvq! kp! uquvc-! rquuc! guugtg!

eqkpxqnvq! kp!ukpkuvtk!uvtcfcnk!q!rquuc!guugtg!ecwuc!q!eqpecwuc!fgink!
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9!fk!21!

uvguuku) HY b`QbbQ TY c\Q dQZcbQfY]\U TY VQbb]' Qab`QbbQ[U\bU

rncwukdkng! rgtejë! tkhgtkvc! cnnc! xkukqpg! fktgvvc! fgnng! hqvqitchkg! fgk!

nwqijk-!g!fwpswg!kpukpfcecdkng!kp!ugfg!fk!ngikvvkokvâ/!

26*!!Kn!uguvq!oqvkxq!ê!kpcookuukdkng/!

!!Eqp!guuq!kn!tkeqttgpvg!uk!fwqng!fgn!ocpecvq!tkurgvvq-!kp!tgnc|kqpg!cn!

aU_cUab`] TY ScY QZZvQ`b) ,4. 9TH' TUY ^QaaQWWY ^`]SUTc`QZY ^`UdYabY

fcn!uweeguukxq!ctv/!324!eqooc!5²/!Oc-!kp!cuugp|c!fk!wp!tkhgtkogpvq!

pgnnc!ugpvgp|c!korwipcvc-!uctgddg!uvcvq!qpgtg!fgn! !s!rgt!pqp!

kpeqttgtg!pgn!fkhgvvq!fk!cwvquwhhkekgp|c!s!kpfkectg!kp!swcng!rctvg!fgn!

tkeqtuq! g! fgn! itcxcog! )rcikpc-! pwogtq! fgn! oqvkxq*! gtc! uvcvq!

eqpvguvcvq!kn!xgtdcng!fk!ugswguvtq!uqvvq!vcng!rtqhknq/!

27*!!Kn!ugvvkoq!oqvkxq!ê!kphqpfcvq/!

!!Kn!tkeqttgpvg!cuuwog!fk!cxgt!egpuwtcvq!nc!xcnwvc|kqpg!fgnng!rtqxg-!

eqog! ghhgvvwcvc! fcn! Ikwfkeg! fk! rceg-! tkurgvvq! cn! eqornguuq! fgink!

gngogpvk!rtqdcvqtk!cuuwpvk!gf!cnngicvk-!ugp|c!ejg!rgtô!kn!Vtkdwpcng!uk!

gurtkoguug!kp!rtqrqukvq/!

!Qtdgpg-! rctg! cnnc! Eqtvg! ejg-! hqpfcpfq! nc! uwc! xcnwvc|kqpg!

acZZvUaQ[U TY`Ubb] TUZZU ^`]dU T]Sc[U\bQZY Y\ QbbY' YZ I`YRc\QZU QRRYQ

kornkekvcogpvg! fkucvvguq! kn! oqvkxq-! xcnwvcpfq! ng! fgrquk|kqpk! pqp!

fgekukxg/! Fgn! tguvq-! nc! ektequvcp|c! fk! guugtg! k! vguvk! guewuuk!

rtqrtkgvctk!guenwukxk!fk!ctgg!cfkcegpvk!pqp!gnkokpc!nc!rquukdknkvâ!ejg!

ZvQ`UQ V]aaU S][c\_cU Q^U`bQ QZ ^cRRZYS]' aUS]\T] ZQ

ikwtkurtwfgp|c! ugipcncvc! fcnnq! uvguuq! Vtkdwpcng! )Nc! fghkpk|kqpg! fk!

#uvtcfc#-! ejg! eqorqtvc! n(crrnkecdknkvâ! fgnnc! fkuekrnkpc! fgn! tgncvkxq!

eqfkeg-!pqp!fkrgpfg!fcnnc!pcvwtc-!rwddnkec!q!rtkxcvc-!fgnnc!rtqrtkgvâ!

fk! wpc! fgvgtokpcvc! ctgc-! dgpuî! fcnnc! uwc! fguvkpc|kqpg! cf! wuq!

rwddnkeq-!ejg!pg!ikwuvkhkec!nc!uqiig|kqpg!cnng!pqtog!fgn!eqfkeg!fgnnc!

uvtcfc!rgt!gxkfgpvk!tcikqpk!fk!qtfkpg!rwddnkeq!g!ukewtg||c!eqnngvvkxc!

Ug|/!3-!p/!25478!fgn!6!ikwipq!3129*/!
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���  #�TZZ<cT RTZOcT B OS<RROXXO=OQA� ZW<ZZ<S@TXO @O VbAXZOTSA WOMb<W@<SZA 

Q�AXA>bdOTSA A >TRbSVbA XTQQAc<Z< UAW Q< UWOR< cTQZ< OS <UUAQQT� >TRA

eqqixxi#ps#wxiwws#vmgsvvirxi1#

4<,#Mp#rsrs#qsxmzs#ì#jsrhexs1#

N(ctv/!7-!eqooc!2-!swctvq!rgtkqfq-!fgnnc!vctkhhc!hqtgpug-!crrtqxcvc!

eqp! f/o/! p/! 66! fgn! 3125-! ugeqpfq! ewk-! pgk! ikwfk|k! ekxknk! rgt!

rcicogpvq! fk! uqoog! fk! fgpctq-! nc! nkswkfc|kqpg! fgink! qpqtctk! c!

ectkeq! fgn! uqeeqodgpvg! fgxg! ghhgvvwctuk! cxgpfq! tkiwctfq! cnnc!

uqooc! cvvtkdwkvc! cnnc! rctvg! xkpekvtkeg! rkwvvquvq! ejg! c! swgnnc!

fqocpfcvc-! uk! tkhgtkueg! cnn(ceeqinkogpvq-! cpejg! rct|kcng-! fgnnc!

fqocpfc! ogfgukoc-! ncffqxg-! pgnn(krqvguk! fk! tkigvvq! fk! swguvc! )ewk!

fgxg! cuukoknctuk! qipk! cnvtc! krqvguk! fk! fkpkgiq! fgnnc! rtqpwpekc! fk!

ogtkvq*-! kn! xcnqtg! fgnnc! eqpvtqxgtukc! ê! swgnnq! eqttkurqpfgpvg! cnnc!

uqooc! fqocpfcvc! fcnn(cvvqtg! )Ug|/! 4-! p/! 26968! fgn! 23! ikwipq!

312;*/!!

CUZZQ a^USYU' ^]ab] SXU Zv]WWUbb] TUZZQ T][Q\TQ U`Q ^Q`Y QT x

974-11-! kn! Vtkdwpcng! cxtgddg! fqxwvq! eqpukfgtctg! nq! uecinkqpg!

kphgtkqtg-!ugp|c!xcnwvctg!nc!hcug!kuvtwvvqtkc-!pqp!uxqnvc/!

Rgtvcpvq-! vtcvvcpfquk! fk! wpc! ugornkeg! qrgtc|kqpg! ctkvogvkec-! nc!

9]`bU ^ck ^`]ddUTU`U' QY aU\aY TUZZvQ`b) .3/ S)^)S)' Q ZY_cYTQ`U UaaQ

uvguuc!nc!uqooc!fqxwvc!c!ectkeq!fgn! !c!vkvqnq!fk!qpqtctk!g!fktkvvk!

^U` YZ W`QT] TY Q^^UZZ]' TUbU`[Y\Q\T]ZQ Y\ x 4++'++' ]Zb`U a^UaU

igpgtcnk!gf!ceeguuqtk!eqog!rgt!ngiig/!

!!!Kp! fghkpkvkxc-! fgxqpq! guugtg! tkigvvcvk! k! rtkok! qvvq! oqvkxk-! xc!

ceeqnvq!kn!pqpq-!nc!ugpvgp|c!korwipcvc!xc!ecuucvc!kp!tgnc|kqpg!cnnc!

egpuwtc!ceeqnvc!g!nc!Eqtvg-!fgekfgpfq!pgn!ogtkvq-!nkswkfc!rgt!nc!hcug!

TY Q^^UZZ] Q SQ`YS] TUZ ZvY[^]`b] TY x 4++'++ Q bYb]Z] TY ]\]`Q`Y

g!fktkvvk-!qnvtg!urgug!igpgtcnk!gf!ceeguuqtk!eqog!rgt!ngiig/!
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21!fk!21!

Rgt! kn! ikwfk|kq! fk! ngikvvkokvâ-! eqpukfgtcvc! nc! okpkoc! xcngp|c! fgn!

oqvkxq!ceeqnvq!tkurgvvq!cn!eqornguuq!fgn!tkeqtuq-!ng!urgug!uquvgpwvg!

xcppq!fkejkctcvg!kttkrgvkdknk/!

R/!S/!O/!

Nc!Eqtvg!Uwrtgoc!fk!Ecuuc|kqpg-!Ugeqpfc!Ug|kqpg!ekxkng-! tkigvvc! k!

rtkok! qvvq! oqvkxk! fk! tkeqtuq-! ceeqinkg! kn! pqpq-! ecuuc! nc! ugpvgp|c!

korwipcvc! kp! tgnc|kqpg! cnnc! egpuwtc! ceeqnvc! g-! fgekfgpfq! pgn!
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