
TGRWDDNKEC!KVCNKCPC!

! NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG

UG\KQPG!NCXQTQ!

!!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!

FQVV/!NWEKC!VTKC Rtgukfgpvg

FQVV/!OCTIJGTKVC!OCTKC!NGQPG Eqpukinkgtg

FQVV/!HCDTK\KC!ICTTK Eqpukinkgtg

FQVV/!IWINKGNOQ!EKPSWG Eqpukinkgtg

FQVV/!IWCNVKGTQ!OKEJGNKPK Eqpukinkgtg.Tgn/
#

Qiigvvq<!

ECUUC!

KPVGITC\KQPG!

Wf/1902203133!EE

!!

!

jc!rtqpwpekcvq!nc!ugiwgpvg!

!

QTFKPCP\C!

!

uwn!tkeqtuq!kuetkvvq!cn!p/!286903132!T/I/!rtqrquvq!fc<!

!U/r/C/-!kp!rgtuqpc!fgn!ngicng!tcrrtgugpvcpvg!rtq!vgorqtg-!

gngvvkxcogpvg!fqokeknkcvc!kp!

( ^`Uaa] Z] abcTY] TUZZuQdd]SQb]! !ejg!

nc!tcrrtgugpvc!g!fkhgpfg!wpkvcogpvg!cink!cxxqecvk! !

gf! =!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.tkeqttgpvg.!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!eqpvtq!

-! gngvvkxcogpvg! fqokeknkcvq! kp!

( ^`Uaa] Z] abcTY] TUZZuQdxqecvq! -!

tcrrtgugpvcvq! g! fkhguq! fcnn(cxxqecvq! =!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.eqpvtqtkeqttgpvg.!

cxxgtuq!nc!UGPVGP\C!fgnnc!EQTVG!F(CRRGNNQ!fk!DCTK!p/!268303131!

fgrqukvcvc!kn!2102203131-!T/I/P/!95403129=!
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wfkvc!nc!tgnc|kqpg!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!1902203133!fcn!

Eqpukinkgtg!Fqvv/!IWCNVKGTQ!OKEJGNKPK/!

!

TKNGXCVQ!EJG!

!

2/ nc! Eqtvg! fk! Crrgnnq! fk! Dctk-! eqp! nc! ugpvgp|c! swk! korwipcvc-! jc!

`Ua^Y\b] ZuQ^^UZZ] TUZZQ u/r/c/!g!jc!eqphgtocvq!nc!rtqpwpekc!

TY ^`Y[] W`QT] SXU QdUdQ TYSXYQ`Qb] ZuYZZUWYbbY[Ybf TUZZQ a]a^U\aY]\U

kp!EKIU!fgn!tcrrqtvq!fk!ncxqtq!fk! !g!nc!uwc!eqnnqec|kqpg!

kp!ecuuc!kpvgitc|kqpg!c!|gtq!qtg-!eqpfcppcpfq!nc!uqekgvâ!c!tkuctektg!

k!fcppk!kp!okuwtc!rctk!cnnc!fkhhgtgp|c!vtc!nc!tgvtkdw|kqpg!urgvvcpvg!pgn!

rgtkqfq! fcn! 280703116! hkpq! cn! 2602103126! g! kn! vtcvvcogpvq! fk!

kpvgitc|kqpg!ucnctkcng-!qnvtg!ceeguuqtk!eqog!rgt!ngiig=!

3/ rgt! nc! ecuuc|kqpg! fk! vcng! ugpvgp|c! jc! rtqrquvq! tkeqtuq! nc! uqekgvâ!

uqeeqodgpvg! eqp! wpfkek! oqvkxk=! jc! tgukuvkvq! eqp! eqpvtqtkeqtuq!

ZuY\bY[Qb]7 U\b`Q[RU ZU ^Q`bY XQ\\] S][c\YSQb] [U[]`YU7 !

!

EQPUKFGTCVQ!EJG!

!

2/ kn! tkeqtuq! pqp! ê! ogtkvgxqng! fk! ceeqinkogpvq! rgt! ng! tcikqpk!

fkhhwucogpvg! gurquvg! kp! rnwtkog! fgekukqpk! fk! swguvc! Eqtvg! kp!

cpcnqijg!eqpvtqxgtukg-!cnng!ewk!oqvkxc|kqpk!uk! tkpxkc!cpejg!ck!ugpuk!

TUZZuQ`b* --4 TYa^* Qbb* S*^*S* ^U` ]W\Y cZbU`Y]`U Qa^Ubb] _cY \]\

fktgvvcogpvg!gucokpcvq!)x/!Ecuu/!p/!44454!fgn!3133=!Ecuu/!p/!42;38!

fgn!3133=!Ecuu/!p/!42;34!fgn!3133=!Ecuu/!p/!42977!fgn!3133=!Ecuu/!

p/!42967!fgn!3133=!Ecuu/!p/!42966!fgn!3133=!Ecuu/!p/!42965!fgn!

3133=!Ecuu/!p/!42954!fgn!3133=!Ecuu/!p/!42952!fgn!3133=!Ecuu/!p/!

42951!fgn!3133=!Ecuu/!p/!4294;!fgn!3133=!Ecuu/!p/!39532!fgn!3133=!

Ecuu/!p/!3952;!fgn!3133=!Ecuu/!p/!39527!fgn!3133=!Ecuu/!p/!39526!

fgn!3133=!Ecuu/!p/!39523!fgn!3133*=!!

3/ eqp!kn!rtkoq!oqvkxq!nc!tkeqttgpvg!.!fgpwpekcpfq!pwnnkvâ!fgnnc!ugpvgp|c!

rgt!qoguuc!rtqpwpekc!kp!qtfkpg!cnnc!geegrkvc!xkqnc|kqpg!fc!rctvg!fgn!

WYcTYSU TY ^`Y[U Sc`U TUZ TYa^]ab] TY ScY QZZuQ`b* --. S*^*S* \]\ejë!
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ocpecp|c! fgnnc! gurquk|kqpg! fgnng! tcikqpk! fk! hcvvq! g! fk! fktkvvq! fgnnc!

TUSYaY]\U TY ScY QZZuQ`b* -/. \* 0 S*^*S* Y\ `UZQeY]\U QZZuQ`b* /2,( ^`Y[]

eqooc-! p/! 5-! e/r/e/! .! fgfweg! ejg! kn! ikwfkeg! fk!crrgnnq! g! swgnnq! fk!

rtkoq! itcfq! jcppq! qoguuq! fk! uvcvwktg! uwnnuUSSUeY]\U `UZQbYdQ QZ

[Q\SQb] `Ya^Ubb] TUZZu]\U`U( W`QdQ\bU acZ `YS]``U\bU( TY ^`U\TU`U

rquk|kqpg! kp!qtfkpg!c!ekcuewp!ceeqtfq!fk!EKIU!pqpejë! kp! tgnc|kqpg!

cink! urgekhkek! xk|k! fc! ewk! ekcuewp! ceeqtfq! uctgddg! uvcvq! chhgvvq=! nc!

egpuwtc! xc! fkucvvguc-! rqkejë-! swcpvq! cn! fgfqvvq! xk|kq! fk! qoguuc!

rtqpwp|kc-!xcng!kn!rtkpekrkq!ejg!guuq!pqp!ê!eqphkiwtcdkng!uw!swguvkqpk!

rtqeguuwcnk!)eht/-!vtc!ng!cnvtg-!Ecuu/!p/!2987!fgn!3129=!Ecuu/!p/!338;;!

fgn!3128=!Ecuu/!p/!8764!fgn!3123*=!rgtcnvtq!kn!xk|kq!fk!wnvtcrgvk|kqpg!

ê! eqphkiwtcdkng! uqnq! eqp! tkiwctfq! cnnc! krqvguk! kp! ewk! kn! Ikwfkeg!

cvvtkdwkuec!q!pgijk-!cf!cnewpq!fgk!eqpvgpfgpvk-!wp!dgpg!fkxgtuq!fc!

swgnnq! tkejkguvq! g! pqp! eqortguq-! pgrrwtg! xktvwcnogpvg-! pgnnc!

qtkikpctkc!fqocpfc!)Ecuu/!p/!33864!fgn!312;*-!ogpvtg-!pgn!ecuq!kp!

gucog-! nc! Eqtvg! vgttkvqtkcng! jc! uetwvkpcvq! kn! ocvgtkcng! rtqdcvqtkq!

cnngicvq!eqortgpukxq!fk! vwvvk! k!fqewogpvk!g!xgtdcnk! kp!fkuewuukqpg-!

vtcgpfq!fc!guuk!kn!rtqrtkq!eqpxkpekogpvq!fgekuqtkq-!eqp!eqpugiwgpvg!

tkigvvq! fk! vwvvk! k!oqvkxk! fk! itcxcog-! fkucvvgpfgpfq-! swkpfk-! swcpvq!

[U\] Y[^ZYSYbQ[U\bU( bcbbU ZU SU\ac`U V]`[cZQbU \UZZuQ^^UZZ]7 !

4/ !eqp!kn!ugeqpfq!oqvkxq!uk!fgpwpekc!nc!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!

TUZZuQ`b* .504 S*S*( a]abU\U\T] SXU rZU a][[U `YSXYUabU TQZ ZQd]`Qb]`U

QZb`] \]\ a]\] SXU _c]bU TY `Ub`YRceY]\U tYZZUSYbQ[U\bUu \]\ dU`aQbU

fcn!fcvqtg!)pqp!cwvqtk||cvq!c!uqurgpfgtpg!nc!rtguvc|kqpg*!g!rgtvcpvq!

a]WWUbbU QZZQ ^`UaS`YeY]\U R`UdU TY ScY QZZuQ`b* .504 S*S*s7 YZ []bYd] h

kpcookuukdkng! pgnnc! rctvg! kp! ewk! ê! kpvtqfqvvc! nc! swguvkqpg!

TUZZuQddU\cbQ ^`UaS`YeY]\U _cY\_cU\\QZU TUZZuQeY]\U TY Q\\cZZQ[U\b]

TUZZuQbb] TY WUabY]\U TUZ `Q^^]`bq-! pqp! tkuwnvcpfq! fcn! tkeqtuq! rgt!

ecuuc|kqpg!)pë!fcnnc!ugpvgp|c!korwipcvc*!eqog!nc!swguvkqpg!hquug!

uvcvc! rquvc! pgn! ikwfk|kq! fk! rtkoq! itcfq! g! eqog! nc! uvguuc! cxguug!

gxgpvwcnogpvg!equvkvwkvq!qiigvvq!fk!itcxcog!kp!crrgnnq=!rgt!kn!tguvq-!

ê!fc!fkucvvgpfgtg!kp!swcpvq-!rgt!ikwtkurtwfgp|c!equvcpvg-!nc!tkejkguvc!

TUZ ZQd]`Qb]`U TY `YaQ`SY[U\b] TQ\\Y ^U` ZuYZZUWYbbY[Q a]a^U\aY]\U Q

F
ir
m

a
to

D
a

:
R

U
E

L
L
O

G
IO

V
A

N
N

I
E

m
e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
7
8

7
1

7
5

d
d
e

2
a

c5
b

c
c5

0
0
7

4
0

4
9
ff

4
9

9
b

8
7

-
F

ir
m

a
to

D
a

:
T

R
IA

L
U

C
IA

E
m

e
ss

o
D

a
:

A
R

U
B

A
P

E
C

S
.P

.A
.

N
G

C
A

3
S

e
ri

a
l#

:
1
8

d
9

b
0

3
0
d

a
a

d
5

7
9
4

b
8

6
0

8
4
b

4
8

6
d

f6
9

b
9

Numero registro generale 1758/2021

Numero sezionale 3779/2022

Numero di raccolta generale 90/2023

Data pubblicazione 03/01/2023



4

ugiwkvq! fk! eqnnqecogpvq! kp! E/k/i/u/! jc! cf! qiigvvq! wp! etgfkvq! fc!

Y\QTU[^Y[U\b] S]\b`QbbcQZU &S]abYbcYb] TQZZuQbb] TY WUabY]\U TUZ

tcrrqtvq! p]\ S]\V]`[U QZZU `UW]ZU'( a]WWUbb] QZZu]`TY\Q`YQ

rtguetk|kqpg!fgegppcng!)vtc!oqnvg-!Ecuu/!p/!3624;!fgn!3121!g!Ecuu/!

p/!21487!fgn!3132*=!!

5/ eqp!kn!vgt|q!oqvkxq-!fgpwpekcpfq!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!fgink!

Q`bb* --31 U -/31 S*S*( Y\ `UZQeY]\U QZZuQ`b* /21-!rtkoq!eqooc-!p/!4-!

e/r/e/-! uk! uquvkgpg! ejg! kn! ikwfkeg! fgn! itcxcog! cddkc! qoguuq! fk!

S]\aYTU`Q`U SXU ZuY\U`eYQ TUZ ZQd]`Qb]`U .! vtcfqvvcuk! pgnnc! ocpecvc!

cuuwp|kqpg! fk! cnewpc! kpk|kcvkxc! xqnvc! c! eqpvguvctg! k! rtqxxgfkogpvk!

fcvqtkcnk!g0q!c!tkxgpfkectg!krqvgvkejg!fkhhgtgp|g!tgvtkdwvkxg!.!pgk!fkgek!

cppk!fk!eqnnqec|kqpg!kp!EKIU!cxgxc!fgvgtokpcvq!nc!rgtfkvc!fgn!fktkvvq=!

YZ []bYd] dQ TYaQbbUa]( ^U`SXg Zu]`YU\bQ[U\b] \UbbQ[U\bU ^`UdQZU\bU

fk!swguvc!Eqtvg!ê!pgn!ugpuq!ejg!nc!ogtc!kpgt|kc!pqp!ê!uwhhkekgpvg!c!

fgvgtokpctg!nc!rgtfkvc!fgn!fktkvvq!kp!ecrq!cn!etgfkvqtg-!qeeqttgpfq!wp!

r_cYT ^Zc`Yas SXU dQZWQ QT Ua^`Y[U`U c\Q SXYQ`Q U SU`bQ d]Z]\bf

cdfkecvkxc!)eht/-!uwn!rwpvq-!Ecuu/!p/!2;346!fgn!3122<!­Kp!ocvgtkc!fk!

ecuuc!kpvgitc|kqpg!iwcfcipk!uvtcqtfkpctkc-!nc!ocpecvc!kpk|kcvkxc!fgn!

ZQd]`Qb]`U TY`UbbQ Q a]ZZUSYbQ`U ZuQbbcQeY]\U TUZZQ SZQca]ZQ TY `]bQeY]\U

pqp!rtgenwfg! kn!fktkvvq!fgn!ogfgukoq!fk! hct!xcngtg! nc!tgurqpucdknkvâ!

`YaQ`SYb]`YQ TUZ TQb]`U TY ZQd]`] ^U` ZuY\QTU[^Y[U\b] TY TUbbQ SZQca]ZQ

)pqp!tkeqpfwekdkng!cnnc!hkiwtc!fgn!eqpvtcvvq!c!hcxqtg!fk!vgt|q*-!rqkejë!

nc!ogtc!kpgt|kc!cf!gugtekvctg!wp!rtqrtkq!fktkvvq!pqp!rtqxc!fk!rgt!uë!

wpc! xqnqpvâ! cdfkecvkxc-! fqxgpfq! qipk! tkpwpekc! guugtg! gurtguuc! q!

tkecxctuk! fc! eqpfqvvg! wpkxqejg/! Pë! rwô! tkvgpgtuk! ejg! nc! pqp!

koogfkcvc!rtqrquk|kqpg!fgnZuQeY]\U `YaQ`SYb]`YQ Y\bUW`Y c\Q S]\SQcaQ

fgn!xgtkhkectuk!fgn!hcvvq!igpgtcvqtg!fgn!fcppq!g-!swkpfk-!ikwuvkhkejk!wpc!

`YTceY]\U TUZ `YaQ`SY[U\b] Q \]`[Q TUZZuQ`b* -..3 S*S*p7 d*( QZb`Uai

Ecuu/!p/!384;!fgn!3129<!­Nc!tkpwpekc!cf!wp!fktkvvq!qnvtg!ejg!gurtguuc!

rwô!cpejg!guugtg!vcekvc=!kp!vcng!wnvkoq!ecuq!rwô!fguwogtuk!uqnvcpvq!

fc! wp! eqorqtvcogpvq! eqpenwfgpvg! fgn! vkvqnctg! ejg! tkxgnk! kp! oqfq!

wpkxqeq!nc!uwc!ghhgvvkxc!g!fghkpkvkxc!xqnqpvâ!cdfkecvkxc=!cn!fk!hwqtk!fgk!

SQaY Y\ ScY W`QdY acZ S`UTYb]`U Zu]\U`U TY `U\TU`U!wpc!fkejkctc|kqpg!
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d]ZbQ Q VQ` aQZd] YZ ac] TY`Ybb] TY S`UTYb]( YZ aYZU\eY] ] ZuY\U`eYQ \]\

rquuqpq!guugtg!kpvgtrtgvcvk!swcng!ocpkhguvc|kqpg!vcekvc!fgnnc!xqnqpvâ!

fk!tkpwpekctg!cn!fktkvvq!fk!etgfkvq-!nc!swcng!pqp!rwô!ock!guugtg!qiigvvq!

fk!rtguwp|kqpk½=! kp!ugpuq!cpcnqiq!x/!Ecuu/!p/!4768!fgn!3131<!­Nc!

`Y\c\SYQ QZ S][^U\a] TQ ^Q`bU TUZZuQ[[Y\Yab`Qb]`U ^cj b`]dQ`U

gurtguukqpg!kp!wp!eqorqtvcogpvq!eqpenwfgpvg!fgn!vkvqnctg!ejg!tkxgnk!

kp!oqfq!wpkxqeq!wpc!uwc!xqnqpvâ!fkuokuukxc!fgn!tgncvkxq!fktkvvq=!c!vcn!

hkpg!ê!rgtvQ\b] \USUaaQ`Y] SXU ZuQbb] QRTYSQbYd] aY TUac[Q \]\ TQZZQ

aU[^ZYSU [Q\SQbQ `YSXYUabQ TUZZuU[]Zc[U\b]( _cQZY SXU \U aYQ\] ZU

oqvkxc|kqpk-!oc!fc!ektequvcp|g!guvgtkqtk!ejg!eqphgtkuecpq!wp!rtgekuq!

ukipkhkecvq!pgiq|kcng!cn!eqpvgipq!vgpwvq½*=!!

6/ !eqp!kn!swctvq!oqvkxq!.!fgpwpekcpfq!xkqnc|kqpg!q!hcnuc!crrnkec|kqpg!

TUZZuQ`b* -.-5( ^`Y[] S][[Q( S*S*( Y\ `UZQeY]\U QZZuQ`b* /2,( ^`Y[]

eqooc-! p/! 4-! e/r/e/! q! egpuwtc! nc! ugpvgp|c! korwipcvc! rgt! cxgt!

`YbU\cb] Y\acaaYabU\bU Zu]RRZYW]( ^U` YZ ZQd]`Qb]`U( TY S]abYbcY`U Y\ []`Q

kn!fcvqtg!fk! ncxqtq-!ogfkcpvg!wpc! kpvkoc|kqpg! q! tkejkguvc! hcvvc!rgt!

kuetkvvq=! nc! egpuwtc! ê! kphqpfcvc! rgtejë! nc! ugpvgp|c! korwipcvc! ê!

eqphqtog! cn! rtkpekrkq! rgt! kn! swcng<! ­Kp! ecuq! fk! kpvgtxgpvq!

ab`Q]`TY\Q`Y] TY Y\bUW`QeY]\U aQZQ`YQZU ^U` ZuQbbcQeY]\U TY c\

rtqitcooc! fk! tkuvtwvvwtc|kqpg-! tkqticpk||c|kqpg! q! eqpxgtukqpg!

c|kgpfcng!ejg!kornkejk!wpc!vgorqtcpgc!geegfgp|c!fk!rgtuqpcng-!qxg!

YZ ^`]ddUTY[U\b] TY a]a^U\aY]\U TQZZuQbbYdYbf ZQd]`QbYdQ aYQ YZZUWYbbY[](

ê!swguvq!uvguuq!cvvq!pgiq|kcng!wpkncvgtcng-!eqp!kn!tkhkwvq!fk!ceegvvctg!

ZQ ^`UabQeY]\U ZQd]`QbYdQ( Q TUbU`[Y\Q`U ZQ r[]`Q S`UTU\TYs TUZ

fcvqtg!fk!ncxqtq=!pg!eqpugiwg!ejg!kn!ncxqtcvqtg!pqp!ê!vgpwvq!cf!qhhtktg!

nc!rtqrtkc!rtguvc|kqpg!gf!kn!fcvqtg!ogfgukoq!ê!vgpwvq!c!uqrrqtvctg!

YZ `YaSXY] TUZZuUabY\eY]\U TUZZu]RRZYW]!fk!gugew|kqpg!fgnnc!rtguvc|kqpg½!

)Ecuu/!p/!21347!fgn!311;*=!!

7/ S]Z _cY\b] [Uee] aY TUTcSU( Q [U\bU TUZ \* 0 TUZZuQ`b* /2,( S][[Q

-( S*^*S*( ZQ r\cZZYbf TUZZQ aU\bU\eQ ^U` []bYdQeY]\U Q^^Q`U\bU Y\

qtfkpg! cnng! ctiqogpvc|kqpk! gurquvg! fcnnc! Eqtvg! vgttkvqtkcng! swcpvq!

QZZQ YZZUWYbbY[Ybf TUZZQ ;A?Is7 YZ []bYd] h TQ `YWUbbQ`U( ^]YSXg ZQ

ugpvgp|c! korwipcvc!gurnkekvc!ejkctcogpvg! ng! tcikqpk!fgnnc! tkvgpwvc!
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igpgtkekvâ! fgk! etkvgtk! fk! uegnvc-! ctiqogpvcpfq<! ­Pgnnc! urgekg-! ink!

ceeqtfk!hcppq!tkhgtkogpvq!c!gukigp|g!vgepkeq.qticpk||cvkxg!eqppguug!

cn!rkcpq!fk!tkqticpk||c|kqpg!oc!ugp|c!cnewpc!kpfkec|kqpg!fgk!etkvgtk!

kp!dcug!ck!swcnk!kpfkxkfwctg!k!ukpiqnk!uqiigvvk!ejg-!kp!tcikqpg!fk!swgnng!

gukigp|g-!cpfcxcpq-!fk!xqnvc!kp!xqnvc-!uqurguk/!)///*!kn!fcvqtg!fk!ncxqtq!

jc! cfqvvcvq! wp! etkvgtkq! vqvcnogpvg! fkuetg|kqpcng-! pqp! eqpeqtfcvq-!

pqp! fguwokdkng! fcn! igpgtkeq! tkejkcoq! cnng! gukigp|g! vgepkeq.

rtqfwvvkxg!g-!rgt!egtvk!curgvvk-!cpejg!ctdkvtctkq!)///*/!Kp!fghkpkvkxc-!nc!

! jc! cwvqpqocogpvg! kpfkxkfwcvq! k! ncxqtcvqtk! fc! uqurgpfgtg!

ugp|c!cxgt!fqxwvq!tkurgvvctg!rtgfgvgtokpcvk!etkvgtk!ejg!uvcdknkuugtq!

ng! rtkqtkvâ! vtc! k! xctk! rctcogvtk! eqpukfgtcvk! .! cp|kcpkvâ-! ectkejk-!

gukigp|g!rtqfwvvkxg!.-!ng!oqfcnkvâ!crrnkecvkxg!fgk!etkvgtk!ogfgukok-!nc!

rncvgc!fgk!uqiigvvk!kpvgtguucvk!kp!tkhgtkogpvq!cnng!swcnkhkejg!rquugfwvg!

g! cnng! eqpetgvg! ocpukqpk! gugtekvcvg! kp! hwp|kqpg! fgink! qdkgvvkxk!

c|kgpfcnk!fk!tkucpcogpvq!g!tkqticpk||c|kqpg½=!eqog!pqvq-!ng!Ug|kqpk!

c\YbU TY _cUabQ ;]`bU XQ\\] `YbU\cb] SXU ZuQ\][QZYQ []bYdQeY]\QZU(

kornkecpvg! wpc! xkqnc|kqpg! fk! ngiig! equvkvw|kqpcnogpvg! tkngxcpvg-!

kpvgitk!wp!gttqt!kp!rtqegfgpfq!ejg!eqorqtvc!nc!pwnnkvâ!fgnnc!ugpvgp|c!

uqnq! pgn! ecuq! fk! #ocpecp|c! cuuqnwvc! fk! oqvkxk! uqvvq! n(curgvvq!

ocvgtkcng! g! itchkeq#-! fk! #oqvkxc|kqpg! crrctgpvg#-! fk! #eqpvtcuvq!

kttkfwekdkng!htc!chhgtoc|kqpk!kpeqpeknkcdknk#-!fk!#oqvkxc|kqpg!rgtrnguuc!

gf!qdkgvvkxcogpvg!kpeqortgpukdkng#!)Ecuu/!UU/WW/!pp/!9164!g!9165!

fgn! 3125*=! kn! ejg! pqp! tkeqttg! pgnnc! urgekg! kp! swcpvq! ê! egtvcogpvg!

rgtegrkdkng!kn!rgteqtuq!oqvkxc|kqpcng!ugiwkvq!fcnnc!Eqtvg!vgttkvqtkcng!

rgt! tkvgpgtg! knngikvvkoc! nc! uqurgpukqpg! kp! ecuuc! kpvgitc|kqpg! fgn!

ncxqtcvqtg-!ogpvtg!gxgpvwcnk!kpuwhhkekgp|g!oqvkxc|kqpcnk!pqp!uqpq!rkû!

ukpfcecdknk!kppcp|k!c!swguvc!Eqtvg=!!

8/ eqp! kn! uguvq! oqvkxq! uk! fgpwpekc! nc! xkqnc|kqpg! q! hcnuc! crrnkec|kqpg!

TUZZuQ`b* -( S][[Q 3( ngiig!p/!334!fgn!2;;2-!etkvkecpfq!nc!ugpvgp|c!

Y[^cW\QbQ ^U` QdU`U TY VQbb] rS]\Vca]s ZQ a^USYVYSYbf

TUZZuY\TYdYTcQeY]\U TUY S`YbU`Y( `Ya^Ubb] QZZU S]\S`UbU []TQZYbf

crrnkecvkxg=!kn!oqvkxq!ê!fc!tkigvvctg!rgt!ng!tcikqpk!ikâ!gurtguug!pgk!

rtgegfgpvk!tkejkcocvk!kp!rtgoguuc=!kpxgtq-!ikâ!nc!igpgtkekvâ!fgk!etkvgtk!
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uk!tkxgtdgtc-!kpgxkvcdknogpvg-!kp!ejkcxg!pgicvkxc-!uwink!cfgorkogpvk!

rtguetkvvk! fcnn(ctv/! 2-! eqooc! 8-! fgnnc! n/! p/! 334! fgn!2;;2! )ukeejë! nc!

fgfw|kqpg! fgnnc! rtgfgvvc! igpgtkekvâ! ê! kfqpgc! cf! kfgpvkhkectg! kn!

#rgvkvwo#! eqgtgpvg! eqp! nc! rtgxkukqpg! pqtocvkxc*=! kpqnvtg-! nc!

fqinkcp|c!pqp!uk!eqphtqpvc!eqp!nc!kpvgtc!oqvkxc|kqpg!fgnnc!ugpvgp|c!

korwipcvc-! nc! swcng-! eqp! tkiwctfq! cn! rctcogvtq! fgnng! gukigp|g!

vgepkeq.qticpk||cvkxg-! jc! gxkfgp|kcvq! ejg! ­Nc! rtqxc! gxkfgpvg!

fgnn(cuuqnwvc! igpgtkekvâ! fgk! etkvgtk! ê! pgnng! uvguug! ikwuvkhkec|kqpk!

cffqvvg!fcnn(crrgnncpvg!eqp!n(cvvq!fk!itcxcog<!#///! !jc!swkpfk!

rtqxxgfwvq!cf!cuugipctg!wp!rwpvgiikq!rgt!ekcuewpq!fgk!vtg!etkvgtk!fk!

ewk! uqrtc! )cp|kcpkvâ! c|kgpfcng-! ectkejk! fk! hcokinkc-! gukigp|g!

qticpk||cvkxg*! c! vwvvk! k! ncxqtcvqtk! cxgpvk! ocpukqpk! hwpikdknk-!

uqurgpfgpfq!eqnqtq!k!swcnk-!pgnnc!rqpfgtc|kqpg!fgk!vtg!etkvgtk!fk!ewk!

uqrtc! )ekcuewpq! eqp! tkngxcp|c! fk! 204! ck! hkpk! fgnnc! itcfwcvqtkc*!

QdUaaU`] c\ ^c\bUWWY] ^Yk RQaa] N***Os <c\_cU YZ TQb]`U TY ZQd]`]!jc!

cfqvvcvq!wp!etkvgtkq!vqvcnogpvg!fkuetg|kqpcng-!pqp!eqpeqtfcvq-!pqp!

fguwokdkng!fcn!igpgtkeq!tkejkcoq!cnng!gukigp|g!vgepkeq.rtqfwvvkxg!g-!

rgt! egtvk! curgvvk-! cpejg! ctdkvtctkq½=! ukeejë! nc! knngikvvkokvâ! ê! uvcvc!

tcxxkucvc-! kp! rtkoq! nwqiq-! pgnn(cvvtkdw|kqpg! cuuqnwvcogpvg!

fkuetg|kqpcng!fgk!rtgfgvvk!rwpvgiik-!ejg!jc!kpgxkvcdknogpvg!cnvgtcvq!

n(crrnkec|kqpg! kp! ocpkgtc! eqpeqttgpvg! fgk! vtg! tkejkcocvk! etkvgtk=! ng!

uvguug!tcikqpk!uqpq!uvcvg!rquvg!c!dcug-!fc!rctvg!fgk!ikwfkek!fk!ugeqpfg!

ewtg-!eqttgvvcogpvg!cpejg!kp!tgnc|kqpg!cnnc!uvcvwk|kqpg!eqpegtpgpvg!

nc! knngikvvkokvâ! fgnng! rtqtqijg! ejg! eqowpswg! uk! tkhgtkxcpq! cf! wp!

ceeqtfq!igpgvkeq!xk|kcvq!fc!wpc!kpcookuukdkng!igpgtkekvâ=!!

9/ pg!eqpugiwg!ejg!pqp!rwô!guugtg!ceeqnvq!pgcpejg!kn!ugvvkoq!oqvkxq-!

eqp!ewk!uk!fgfweg!nc!xkqnc|kqpg!U VQZaQ Q^^ZYSQeY]\U TUZZuQ`b* .253 S*S*(

ncogpvcpfq!ejg!nc!Eqtvg!vgttkvqtkcng!cxtgddg!tkvgpwvq!fk!egpuwtctg!nc!

eqnnqec|kqpg! kp! EKIU! fgk! ncxqtcvqtk! kp! tcikqpg! fgnnc! ocpecvc!

gurnkec|kqpg-! fc! rctvg! fgnnc! uqekgvâ-! fgnng! oqfcnkvâ! crrnkecvkxg-!

xkqncpfq! kn! tkrctvq! fgink! qpgtk! rtqdcvqtk=! kphcvvk-! nc! egpuwtc! pqp! uk!

okuwtc!eqp!nc!#tcvkq!fgekfgpfk#!fgnnc!ugpvgp|c!korwipcvc-!korgtpkcvc!
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pqp!uwn!ocpecvq!tkurgvvq!fk!etkvgtk!fk!uegnvc-!dgpuî!uwnnc!rtgxkukqpg!fk!

etkvgtk!igpgtkek!g-!swkpfk-!knngikvvkocogpvg!cfqvvcvk=!!

;/ eqp! Zu]bbQd] []bYd] aY TU\c\SYQ ZQ \cZZYbf TUZZQ aU\bU\eQ ^U`

oqvkxc|kqpg!crrctgpvg-!pqp!cxgpfq-!nc!Eqtvg!rwinkgug-!vgpwvq!eqpvq!

fgnnc!ektequvcp|c!ejg!k!etkvgtk!hkuucvk!pgink!ceeqtfk!gtcpq!uvcvk!qiigvvq!

TY TYaScaaY]\U \UZZuQ[RYb] TUWZY Y\S]\b`Y ^`Uaa] YZ CY\Yavgtq! fgn!

Ncxqtq=!nc!egpuwtc!ê!kpcookuukdkng-!rqkejë!eqp!guuc!.!c!htqpvg!fk!wpc!

oqvkxc|kqpg!ejg!uqffkuhc!)vgpwvq!eqpvq!fgk!rcuuciik!uqrtc!tkrqtvcvk*!

k! tgswkukvk! okpkok! fk! ewk! cnn(ctv/! 243! e/r/e/! .! uk! oktc! cf! kpvtqfwttg!

kortqrtkcogpvg! kn! xk|kq! fk! qoguuq! gucog! fk! wpc! ektequvcp|c!

)fkuewuukqpg! fgk! etkvgtk! pgnn(codkvq! fgink! kpeqpvtk! vgpwvkuk! rtguuq! kn!

Okpkuvgtq!fgn!Ncxqtq*!pqp!fgekukxc-!guugpfq!nc!ugpvgp|c!kpegpvtcvc!

uwnn(cuuqnwvc!igpgtkekvâ!fgk!etkvgtk=!

21/eqp!kn!pqpq!oqvkxq!.!fgpwp|kcpfq!pwnnkvâ!fgnnc!ugpvgp|c!rgt!qoguuc!

rtqpwpekc! kp!qtfkpg!cnnc!crrnkecdknkvâ!cnnc!hcvvkurgekg!fgn!fkurquvq!fk!

ScY QZZuQ`b* -..3 S*S*( Y\ `UZQeY]\U QZZuQ`b* /2,( ^`Y[] S][[Q( \* 0(

e/r/e/!q!uk!eqpvguvc!ejg!kn!ikwfkeg!fgn!itcxcog!pqp!cddkc!xcnqtk||cvq!

QZSc\Y UZU[U\bY( S][U ZuY\U`eYQ TUZ ncxqtcvqtg-!ejg!cxtgddgtq!rqvwvq!

U T]dcb] `YTc``U ZuQ`S] bU[^]`QZU TY `YVU`Y[U\b] TUZ S][^U\TY]

`YaQ`SYb]`Y]( QY aU\aY TUZZuQ`b* -..3 S*S*7 ZQ SU\ac`Q h Y\Q[[YaaYRYZU(

pqp! gogtigpfq! fcn! oqvkxq! fk! tkeqtuq! ejg! ikâ! kp! rtkoq! itcfq! nc!

tkeqttgpvg! gddg! c! fgfwttg! ZuQ^^ZYSQRYZYbf &S][U \]b] UaSZcaQ( Y\

ocvgtkc-!fc!equvcpvg!ikwtkurtwfgp|c=!eht/-!uwn!rwpvq-!Ecuu/!p/!2;346!

TUZ .,--' TUZZuQ`b* -..3( aUS]\T] S][[Q( S*S*( ]^^c`U SXU ZQ

swguvkqpg!)pqp!tkngxcdkng!fk!whhkekq=!eht/-!vtc!ng!cnvtg-!Ecuu/!p/!2;329!

fgn!3129*!gddg!cf!guugtg!eqowpswg!gucokpcvc!pgn!fgvvq!itcfq=!

22/eqp!kn!fgekoq!oqvkxq!.!Y\ `UZQeY]\U QZZuQ`b* /2,( ^`Y[] S][[Q( \* /(

e/r/e/!q!aY TUTcSU dY]ZQeY]\U TUZZuQ`b* --. S*^*S* ^U` ][Uaa] UaQ[U

fgnnc!tkejkguvc!fgnnc!uqekgvâ!fk!tkfw|kqpg!fgn!eqorgpfkq!tkuctekvqtkq-!

cvvguc!nc!pgeguukvâ!fk!rtqegfgtg!cnnc!fkxkukqpg!ocvgocvkec!fgn!rgtkqfq!

fk!EKIU!vtc!vwvvk!k!fkrgpfgpvk=!!
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23/S]\ ZucZbY[] []bYd] aY TU\c\SYQ ZQ \cZZYbf TUZZQ aU\bU\eQ ^U`

oqvkxc|kqpg!crrctgpvg!pgnnc!rctvg!kp!ewk!jc!fgnkdcvq!k!oqvkxk!hqpfcpvk!

nc!tkejkguvc!fgnnc!uqekgvâ!fk!tkfw|kqpg!fgn!eqorgpfkq!tkuctekvqtkq=!!

24/ k! oqvkxk-! ejg! rquuqpq! guugtg! gucokpcvk! eqpikwpvcogpvg! rgt!

eqppguukqpg-!pqp!ogtkvcpq!ceeqinkogpvq!q!eqog!rkû!xqnvg!uvcvwkvq!

fc!swguvc!Eqtvg!.!rqkejë!uwnnc!swguvkqpg!fgnnc!fkxkukqpg!ocvgocvkec!

fgn!rgtkqfq!fk!EKIU!vtc!vwvvk!k!fkrgpfgpvk!)uwnnc!ewk!dcug!kn!ncxqtcvqtg!

eqowpswg! uctgddg! uvcvq! cuuqiigvvcvq! cf! wp! rgtkqfq! fk! EKIU*! kn!

ikwfkeg!fgn!itcxcog!jc!tguq!ghhgvvkxc!oqvkxc|kqpg!ekvcpfq!rgtvkpgpvk!

rtgegfgpvk!fk!swguvc!Eqtvg!)Ecuu/!p/!2319;!fgn!3127-!qxg!uk! ngiig!

ejg!­!Nc!xkqnc|kqpg!fgnng!kpfkecvg!fkurquk|kqpk!uwnnc!kpfkec|kqpg!g!uwnnc!

eqowpkec|kqpg! cnng! qticpk||c|kqpk! ukpfcecnk! fk! cfgiwcvk! etkvgtk! fk!

uegnvc!fgn!rgtuqpcng!fc!uqurgpfgtg!g!fk!cfq|kqpg!fk!ogeecpkuok!fk!

tqvc|kqpg! pgnnc! uqurgpukqpg! .! kp! cuugp|c! fk! eqortqxcvg! tcikqpk! fk!

qtfkpg!vgepkeq!g!qticpk||cvkxq!ikwuvkhkecvkxg!fgnn(cfq|kqpg!fk!rtgekuk!

ogeecpkuok!cnvgtpcvkxk!cnnc!tqvc|kqpg!fgvgtokpcvk!ck!ugpuk!fgnnc!N/!p/!

334!fgn!2;;2-!ctv/!2-!eqooc!9!.!eqorqtvc!.!kp!dcug!c!eqpuqnkfcvk!g!

eqpfkxkuk!kpfktk||k!fk!swguvc!Eqtvg!.!n(knngikvvkokvâ!fgn!rtqxxgfkogpvq!

eqpeguuqtkq! fgnn(kpvgtxgpvq! fk! kpvgitc|kqpg! ucnctkcng! g! swkpfk!

n(knngikvvkokvâ! fgnnc! uqurgpukqpg! qrgtcvc! fcn! fcvqtg! fk! ncxqtq! fgk!

ncxqtcvqtk!uvguuk-!k!swcnk-!xcpvcpfq!wpc!rquk|kqpg!fk!fktkvvq!uqiigvvkxq-!

rquuqpq! ejkgfgtg! cn! ikwfkeg! qtfkpctkq! n(ceegtvcogpvq-! rtgxkc!

fkucrrnkec|kqpg!kpekfgpvgt!vcpvwo!fgn!rtqxxgfkogpvq!cookpkuvtcvkxq!

fk!eqpeguukqpg!fgnnc!EKIU-!fgnn(kpcfgorkogpvq!fgn!fcvqtg!fk!ncxqtq!

kp! qtfkpg! cnn(qddnkic|kqpg! tgvtkdwvkxc! cnnc! uvtgiwc! fgnn(qtfkpctkq!

tgikog!rtgxkuvq!fcnn(ctv/!2329!eqf/!ekx/-!guugpfq!xgpwvc!ogpq-!swcng!

tcikqpg! f(guqpgtq! fcnng! eqpugiwgp|g! fgnn(kpcfgorkogpvq-!

n(gngxc|kqpg! cn! nkxgnnq! fgnn(korquukdknkvâ! fgnnc! rtguvc|kqpg! fgnng!

ukvwc|kqpk! fk! tkuvtwvvwtc|kqpg-! tkqticpk||c|kqpg! g! tkeqpxgtukqpg!

kpfwuvtkcng½-!eqph/!c!Ecuu/!p/!2;729!fgn!3122*!gf!ciikwpigpfq!ejg!

­nc! pqp! jc! pgcpejg! rtqxcvq! ejg! tkeqttgxcpq! vwvvk! k!

rtguwrrquvk!rgt! nc!oguuc! kp!EKIU!)cpejg*!fgnnc!rctvg!tkeqttgpvg!g!

rgt! swcpvq! vgorq½=! nc! oqvkxc|kqpg-! uwn! rwpvq-! pqp! uk! tkxgnc!
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crrctgpvg-! kp! swcpvq! ejkctkueg! ejg-! c! htqpvg! fgnnc! igpgtkekvâ! fgk!

etkvgtk!cfqvvcvk!rgt!nc!oguuc!kp!EKIU!fgn!fkrgpfgpvg-!g-!swkpfk!fgnnc!

knngikvvkokvâ! fgnnc! uqurgpukqpg-! uctgddg! uvcvq! qpgtg! fgnnc! uqekgvâ!

^`]dQ`U ZU S]\TYeY]\Y TUZZuY^]bUbYS] QRRQbbY[U\b] TUZ `YaQ`SY[Upvq!

TU`YdQ\bU TQZZuQ^^ZYSQeY]\U TY c\ ^U`Y]T] [Y\]`U TY SQaaQ

kpvgitc|kqpg=!ugp|c!eqpvctg!ejg!nc!uvguuc!egpuwtc!.!korgtpkcvc!uwn!

`YZYUd] SXU ZQ _cUabY]\U \]\ \USUaaYbQdQ TY QZSc\Q ^`]dQ rb`QbbQ\T]aY

TY S]\aUWcU\eU Qcb][QbYSXU TY VQbbY ^QSYVYSYs .!ê!ocn!rquvc-!rqkejë-!

fc!wp! ncvq-!guuc!fgpwp|kc-!pgnnc!uquvcp|c-!wpc!gttcvc!crrnkec|kqpg!

TUZ ^`Y\SY^Y] TUZZu]\U`U TUZZQ ^`]dQ Y\ [QbU`YQ( U( TQZZuQZb`] &SYj SXU

rkû!eqpvc*-!pqp! knnwuvtc! kp!ocpkgtc! kpvgnnkikdkng-!fc!wp! ncvq-! kp!swcn!

oqfq! kn! tkeqttgpvg! cxtgddg! rqvwvq! guugtg! eqowpswg! eqnnqecvq!

ngikvvkocogpvg!kp!EKIU!c!htqpvg!fgnnc!ceegtvcvc!igpgtkekvâ!fgk!etkvgtk-!

U( TQZZuQZb`]( S][U Qd`URRU ^]bcb] SQZS]ZQ`aY Y\ S]\S`Ub] ZuY^]bUbYS] &U

pqp!rncwukdkng-!rgt!swcpvq!crrgpc!fgvvq*!cddcvvkogpvq!fgnnc!rquvc!

tkuctekvqtkc=!!

25/eqpenwukxcogpvg! kn! tkeqtuq! fgxg! guugtg! tgurkpvq! g! ng! urgug! xcppq!

ZY_cYTQbU aUS]\T] a]SS][RU\eQ S][U TQ TYa^]aYbYd]7 QY aU\aY TUZZuQ`b*

24-!eqooc!2.swcvgt-!fgn!f/R/T/!p/!226!fgn!3113-!pgn!vguvq!kpvtqfqvvq!

TQZZuQ`b* -( S][[Q -3( TUZZQ ZUWWU \* ..4 TUZ .,-.( ]SS]ttg!fctg!cvvq!

fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!

^Q`bU TUZZQ a]SYUbf( TUZZucZbU`Y]`U Y[^]`b] Q bYb]Z] TY S]\b`YRcb]

wpkhkecvq-! rctk! c! swgnnq-! qxg! fqxwvq-! rgt! kn! tkeqtuq-! c! pqtoc! fgn!

eqooc! 2.dku! fgnnq! uvguuq! ctv/! 24! )eht/! Ecuu/! UU/WW/! p/! 5426! fgn!

3131*=!!

!

!!!!!!R/S/O/!!

!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq/!!

Eqpfcppc! rctvg! tkeqttgpvg! cnnc! tkhwukqpg! fgnng! urgug! fgn! rtgugpvg!

WYcTYeY]( SXU ZY_cYTQ Y\ w 0*1,, ^U` S][^U\aY( w .,, ^U` UaR]`aY(

urgug!igpgtcnk!cn!26&-!ceeguuqtk!fk!ngiig/!!
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Ck!aU\aY TUZZuQ`b* -/( S][[Q -.swcvgt-!fgn!f/R/T/!41!ociikq!3113-!p/!

--1( \UZ bUab] Y\b`]T]bb] TQZZuQ`b* -( S][[Q -3( TUZZQ ZUWWU .0

fkegodtg! 3123-! p/! 339-! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk!

rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!rctvg!fgnnc!tkeqttgpvg-!fgnZucZbU`Y]`U

korqtvq!c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq-!rctk!c!swgnnq!rtgxkuvq!rgt!kn!

tkeqtuq-!c!pqtoc!fgn!eqooc!2.dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq!

;]ai TUSYa] Y\ H][Q \UZZuQTc\Q\eQ SQ[U`QZU TUZZu4 \]dU[R`U .,..* !

!

Kn!Rtgukfgpvg!

Fqvv/uuc!Nwekc!Vtkc!

!
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