
28/22/3133!!
P/!T/I/!2;86903131!
Rtgu/!Fg!Uvghcpq!
Guv/!Urc|kcpk!

#########################################

#

#

#

2!

Rcqnq!Urc|kcpk!guv/!

#

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

VGT\C!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk! Qiigvvq!

Fqocpfc!fgn!eqpkwig!pqp!fgdkvqtg!rgt!
nc! fgenctcvqtkc! fk! pwnnkvâ! fgn! rtqxxg.
fkogpvq! fk! fgxqnw|kqpg! cn! rcvtkoqpkq!
fgnnq! Uvcvq! fk! kooqdkng! kp! eqowpkqpg!
ngicng! vtc! eqpkwik! c! ugiwkvq! fk! gugew.
|kqpg!kooqdknkctg!gucvvqtkcng!rgt!qddnk.
TNcVZYR _]VO`_N]VN QRWWpNW_]Z PZYV`TR!

HTCPEQ!FG!UVGHCPQ! Rtgukfgpvg

ETKUVKCPQ!XCNNG! Eqpukinkgtg

OCTEQ!TQUUGVVK! Eqpukinkgtg

KTGPG!CODTQUK! Eqpukinkgtg
Wf/!2802203133!EE!!

Etqp/!

T/I/P/!2;86903131!

RCQNQ!URC\KCPK! Eqpukinkgtg!.!Tgn/

!

Jc!rtqpwpekcvq!nc!ugiwgpvg!

!QTFKPCP\C!!

uwn!tkeqtuq!kuetkvvq!cn!p/!2;86903131!T/I/-!!

rtqrquvq!fc!

=! gngvvkxcogpvg! fqokeknkcvc! kp!

! rtguuq! nq! U_`QVZ QRWWpCxxqecvq! =!

]N[[]R^RY_N_N R QVSR^N QNWWpCxxqecvq! -!kp!xktvû!fk!rtqewtc!

kp!ecneg!cn!tkeqtuq=!

.!tkeqttgpvg!.!!

pgk!eqphtqpvk!fk!

!CIGP\KC!FGN!FGOCPKQ=!

!.!kpvkocvc!.!!

rgt!nc!ecuuc|kqpg!fgnnc!ugpvgp|c!p/!4770312;!fgnnc!EQTVG!QpCRRGNNQ!

fk!ECORQDCUUQ-!fgrqukvcvc!kn!8!pqxgodtg!312;=!

wfkvc! nc!tgnc|kqpg!fgnnc!ecwuc!uxqnvc!pgnnc!ecogtc!fk!eqpukinkq!fgn!28!

pqxgodtg!3133!fcn!Eqpukinkgtg!Tgncvqtg-!Rcqnq!URC\KCPK=!

HCVVK!FK!ECWUC!
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3!
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2/! Eqp! rtqxxgfkogpvq! fgn! 34! ugvvgodtg! 2;;9-! cWWpR^V_Z QV `YN

rtqegfwtc!fk!gugew|kqpg!kooqdknkctg!gucvvqtkcng!rtqoquuc!rgt!ocpecvq!

NQRX[VXRY_Z QV `YpZOOWVTNcVZYR _]VO`_N]VN QN [N]_R QV '

hw!fgxqnwvq!cn!rcvtkoqpkq!fgnnq!Uvcvq!wp!kooqdkng!uqvvqrquvq!cn!tgikog!

fk! eqowpkqpg! ngicng! vtc! eqpkwik! gukuvgpvg! vtc! kn! fgdkvqtg! vtkdwvctkq! g!

-!g!fc!nqtq!cfkdkvq!cf!cdkvc|kqpg!hcoknkctg/!

3/! ' Z__RY`_Z WpNPPR]_NXRY_Z TV`QVcVNWR QRWWN

eqortqrtkgvâ! QRWWpVXXZOVWR' YRWWN XV^`]N QRW 0+$' eqpxgppg! kp!

ikwfk|kq-!fkpcp|k!cn!Vtkdwpcng!fk!Ecorqdcuuq-!Wp7TRYcVN QRW ;RXNYVZ R

nc! ! u/r/c/! )cigpvg! fgnnc! tkuequukqpg! fgk! vtkdwvk*-!

ejkgfgpfq-! kp!xkc!rtkpekrcng-! nc!fgenctcvqtkc!fk!pwnnkvâ!q! nc! tgxqec!fgn!

rtqxxgfkogpvq! fk! fgxqnw|kqpg! fgnWpkooqdkng! uvciikvq-! qnvtg! cn!

tkuctekogpvq!fgk!fcppk!uwdkvk-!g-!kp!xkc!uwdqtfkpcvc-!nc!nkswkfc|kqpg!fgnnc!

\`Z_N QV []Z[]VR_d QRWWpVXXZOVWR!ogfgukoq!g!nc!eqpfcppc!fgk!eqpxgpwvk!

cn![NTNXRY_Z QRWWpVX[Z]_Z PZ]]V^[ZYQRY_R NW ]RWN_VaZ aNWZ]R)!

Ap7TRYcVN QRW Fgocpkq!Z__RYYR Wpcwvqtk||c|kqpg!c!ejkcoctg!kp!ecwuc!

! )ejg! tkocug! eqpvwoceg*! g! rtqrqug! pgk! uwqk! eqphtqpvk-!

pqpejë-! kp! xkc! tkeqpxgp|kqpcng-! pgk! eqphtqpvk! fk! -!

fqocpfc! fk! tkuctekogpvq! fgn! fcppq! rgt! qeewrc|kqpg! cdwukxc!

QRWWpVXXZOVWR QRaZW`vq!cn!rcvtkoqpkq!fgnnq!Uvcvq/!

Kn! Vtkdwpcng! fk! Kugtpkc-! cfîvq! kp! tkcuuwp|kqpg! fqrq! ejg! swgnnq! fk!

Ecorqdcuuq!uk!gtc!fkejkctcvq!kpeqorgvgpvg-!fkejkctô!kpcookuukdkng!nc!

fqocpfc!rtkpekrcng!fgnnc!uki/tc! !g!ceeqnug!swgnnc!uwdqtfkpcvc!

YRV PZYS]ZY_V QRWWp7TRYcVN QRW ;RXNYVZ-!eqpfcppcpfqnc!cn!rcicogpvq-!

VY SNaZ]R QRWWpN__]VPR'!fgnnc!uqooc!fk!Gwtq!38/655-48!eqttkurqpfgpvg!cn!

aNWZ]R QRWWN \`Z_N QRW 0+$ QV []Z[]VR_d QRWWpkooqdkng! gurtqrtkcvq=!

]VTR__h' VYZW_]R WN QZXNYQN ]V^N]PV_Z]VN []Z[Z^_N QNWWpCigp|kc! fgn!

Fgocpkq/!

4/!Eqp!ugpvgp|c!8!pqxgodtg!312;-!p/!477-! nc!Eqtvg!fpcrrgnnq!fk!

Ecorqdcuuq! )cfîvc! eqp! korwipc|kqpg! rtVYPV[NWR QNWWpCigp|kc! fgn!

Fgocpkq!g!eqp!korwipc|kqpg!kpekfgpvcng!fc! *!m!fqrq!
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cxgt! guenwuq! kn! nkvkueqpuqt|kq! pgeguuctkq! eqp! ! u/r/c/! )uqekgvâ!

uweegfwvc!cnnc! *!pqp!tkvwcnogpvg!gxqecvc!pgn!ikwfk|kq!

fk!crrgnnq-!tkurgvvq!cnnc!swcng!fqxgxc!tkvgpgtuk!rcuucvc!kp!ikwfkecvq!nc!

rtqpwpekc!fk!rtkoq!itcfq=!g!fqrq!cxgt!tkngxcvq!nc!pwnnkvâ!fgn!tcrrqtvq!

rtqeguuwcng!tgncvkxq!c! !)rgt!ocpecvc!pqvkhkec!cn!ejkcocvq!

QRWWpcvvq!fk!tkcuuwp|kqpg!fkpcp|k!cn!Vtkdwpcng!fk!Kugtpkc*!eqp!tkoguukqpg!

fgnnc!tgncvkxc!ecwuc!cn!rtkoq!ikwfkeg!gz!ctv/!465!eqf/!rtqe/!ekx/!m!jc!

]VTR__N_Z WpN[[RWWZ kpekfgpvcng! gf! jc! rct|kcnogpvg! ceeqnvq! swgnnq!

rtkpekrcng-! eqpfcppcpfq! Wp7TRYcVN QRW Fgocpkq! c! rcictg! c!

! nc! okpqt! uqooc! fk! Gwtq! 24/883-31-! qnvtg! kpvgtguuk! fcn! 34!

ugvvgodtg!2;;9!cn!ucnfq/!

Nc!Eqtvg!vgttkvqtkcng!jc!fgekuq!uwnnc!dcug!fgk!ugiwgpvk!tknkgxk<!

K.! kp! dcug! cnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ! )uqpq! uvcvg! ekvcvg! nc!

rtqpwpekc!p/!7686!fgn!3124!fk!swguvc!Eqtvg!g!ng!uweeguukxg!eqphqtok*-!!

nc!pcvwtc!fk!eqowpkqpg!ugp|c!swqvg!fgnnc!eqowpkqpg!ngicng!fgk!eqpkwik!

eqorqtvc! ejg! npgurtqrtkc|kqpg-! rgt! fgdkvk! rgtuqpcnk! fk! wpq! uqnq! fgk!

eqpkwik-!fk!wp!dgpg!)q!fk!rkû!dgpk*! kp!eqowpkqpg!cddkc!cf!qiigvvq! kn!

dgpg! pgnnc! uwc! kpvgtg||c! g! pqp! rgt! nc! ogvâ-! eqp! uekqinkogpvq! fgnnc!

eqowpkqpg! ngicng! nkokvcvcogpvg! cn! dgpg! uvciikvq! cnnpcvvq! fgnnc! uwc!

xgpfkvc!qf!cuugipc|kqpg!g!fktkvvq!fgn!eqpkwig!pqp!fgdkvqtg!cnnc!ogvâ!

fgnnc!uqooc!nqtfc!tkecxcvc!fcnnc!xgpfkvc!fgn!dgpg!uvguuq!q!fgn!xcnqtg!

fk!swguvq-!kp!ecuq!fk!cuugipc|kqpg=!

KK.!fk!eqpugiwgp|c' ^_NY_R WpVX[Z^^VOVWV_d QV ]VPZ^_]`V]R VW PZYV`TR

pqp! fgdkvqtg! eqog! rtqrtkgvctkq! guenwukxq! fk! wpc! rctvg-! cpejg! uqnq!

kfgcng-!fgn!dgpg!ciitgfkvq!gugewvkxcogpvg-!fqxgxc!tkvgpgtuk!kphqpfcvq!

WpN[[RWWZ VYPVQRY_NWR QRWWN ^VT)]N -! eqp! kn! swcng! gtc! uvcvq!

ncogpvcvq!kn!ocpecvq!ceeqinkogpvq!fgnnc!fqocpfc!fk!cppwnncogpvq!q!

pwnnkvâ!q!fk!tgxqec!fgn!fgetgvq!fk!cnkgpc|kqpg!QRWWpVXXZOVWR-!pqpejë!fk!

tkuctekogpvq!fgn!fcppq!fc!guuq!eqpugiwgpvg=!

KKK.!cn!eqpvtctkq-!ogpvtg!fqxgxc!tgrwvctuk!kpcookuukdkng!kn!oqvkxq!

fk! crrgnnq! rtkpekrcng! fgnnc! Cigp|kc! eqp! ewk! gtc! uvcvq! egpuwtcvq! kn!
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ocpecvq!ceeqinkogpvq!fgnnc!fqocpfc!tkuctekvqtkc!rgt!qeewrc|kqpg!ukpg!

vkvwnq-!uk!rtqhkncxc-!kpxgeg-!hqpfcvq!kn!fkxgtuq!oqvkxq!eqp!ewk!gtc!uvcvc!

fgfqvvc! WpRPPR^^VaN \`NY_VSVPNcVZYR QRW aNWZ]R QRWWN \`Z_N QRW 0+$

QRWWpVXXZOVWR ^_NTTV_Z ^[R__NY_R NWWN ^VT) =! vcng! swqvc-! kphcvvk-!

gtc! uvcvc! nkswkfcvc! fcn! Vtkdwpcng! pgnnc! uqooc! fk! Gwtq! 38/655-48-!

^`WWpR]]ZYRZ []R^`[[Z^_Z!PUR VW aNWZ]R QRWWpVY_R]Z VXXZOVWR SZ^^R \`RWWZ

fk!Nktg!217/777/779-!cf!guuq!N__]VO`V_Z QNW TV`QVPR QRWWpgugew|kqpg!uwnnc!

dcug! fgnnc! uvkoc! ghhgvvwcvc! fcn! eqpuwngpvg! vgepkeq! Qp`SSVPVZ-! ogpvtg-!

kpxgeg-!kp!dcug!cnnc!ekvcvc!ikwtkurtwfgp|c!fk!ngikvvkokvâ-!cxtgddg!fqxwvq!

rkwvvquvq! hctuk! tkhgtkogpvq!cn!xcnqtg!fgnnc!uqooc! nqtfc!tkecxcvc! fcnnc!

xgpfkvc!fgn! dgpg=!fk! eqpugiwgp|c-! kp!ceeqinkogpvq!fk! vcng!oqvkxq!fk!

crrgnnq! r]VYPV[NWR' WpZTTR__Z QRWWN PZYQNYYN rtqpwpekcvc! fcn! rtkoq!

TV`QVPR YRV PZYS]ZY_V QRWWpCigp|kc! fgn! Fgocpkq! fqxgxc! guugtg!

swcpvkvcvkxcogpvg!tkfqvvq!cnnc!uqooc!fk!Gwtq!24/883-31=!

KX.!kphkpg-!nc!tgekrtqec!uqeeqodgp|c!ikwuvkhkecxc!nc!eqorgpuc|kqpg!

rgt! nc! ogvâ! fgnng! urgug! fgk! fwg! itcfk! fk! ikwfk|kq-! eqp! eqpfcppc!

QRWWp7TRYcVN QRW Fgocpkq!c!tkodqtuctg!cnnc! !nc!tgukfwc!ogvâ/!

5/!Cxxgtuq! nc!ugpvgp|c!fgnnc!Eqtvg!oqnkucpc!rtqrqpg!tkeqtuq!rgt!

ecuuc|kqpg! -!uwnnc!dcug!fk!swcvvtq!oqvkxk/!

Pqp!uxqWTR QVSR^R Wp7TRYcVN QRW ;RXNYVZ)!

Nc!vtcvvc|kqpg!fgn!tkeqtuq!ê!uvcvc!hkuucvc!kp!cfwpcp|c!ecogtcng!ck!

^RY^V QRWWpN]_).3+.dku!2!eqf/!rtqe/!ekx//!

Kn!rwddnkeq!okpkuvgtq!pqp!jc!rtgugpvcvq!eqpenwukqpk!uetkvvg/!

Nc!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/!Xc-! kp!xkc!rtgnkokpctg-!tkngxcvq!kn!xk|kq!fgnnc!pqvkhkec!fgn!tkeqtuq!

kpvtqfwvvkxq-! [R] R^^R]R ^_N_Z WZ ^_R^^Z YZ_VSVPN_Z NWWp7TRYcVN QRW

;RXNYVZ []R^^Z WN ^RQR QV^_]R__`NWR QRWWp7aaZPN_`]N QRWWZ H_N_Z QV

9NX[ZON^^Z NYcVPUe []R^^Z WN ^RQR QRWWp7aaZPN_`]N >RYR]NWR QRWWZ

Uvcvq!fk!Tqoc/!
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Rgtcnvtq-!nc!ektequvcp|c!ejg!kn!tkeqtuq!uvguuq!fgddc!guugtg!fkejkctcvq!

kpcookuukdkng! rgt! ocpkhguvc! kphqpfcvg||c-! eqog! uk! uvc! rgt! xgfgtg-!

guenwfg!nc!pgeguukvâ!fk!rtqegfgtg!cn!]VYYZaZ QRWWpN__Z/!!

Kn! tkurgvvq! fgn! fktkvvq! hqpfcogpvcng! cnnc! tcikqpgxqng! fwtcvc! fgn!

rtqeguuq!korqpg-!kphcvvk-!cn!ikwfkeg!fk!gxkvctg!g!korgfktg!kn!eqorkogpvq!

fk!cvvkxkvâ!rtqeguuwcnk!pqp!ikwuvkhkecvg!fcn!tkurgvvq!ghhgvvkxq!fgn!rtkpekrkq!

fgn!eqpvtcffkvvqtkq!g!fcnnc!pgeguukvâ!fk!cuukewtctg-!ck!uqiigvvk!pgnnc!ewk!

uhgtc! ikwtkfkec! kn! rtqxxgfkogpvq! hkpcng! ê! fguvkpcvq! c! rtqfwttg! k! uwqk!

ghhgvvk-!ng!ghhgvvkxg!ictcp|kg!fk!fkhguc!g!fk!rctvgekrc|kqpg!cn!rtqeguuq!kp!

eqpfk|kqpk!fk!tgekrtqec!rctkvâ/!!

Pg!eqpugiwg!ejg-!kp!krqvguk!fk!tkeqtuq!rgt!ecuuc|kqpg!kpcookuukdkng!

q!kphqpfcvq-!tkuwnvc!uwrgthnwq-!swcpQpNYPUR YR ^`^^V^_NYZ V []R^`[[Z^_V'

QV^[Z]]R WN SV^^NcVZYR QV `Y _R]XVYR [R] WpVY_RT]NcVZYR QRW

eqpvtcffkvvqtkq! qxxgtq! rgt! nc! tkppqxc|kqpg! fk! wpc! pqvkhkec! pwnnc! q!

kpgukuvgpvg-!cvvguq!ejg!nc!eqpeguukqpg!fk!guuq!uk!vtcfwttgddg-!qnvtg!ejg!

kp! wp! ciitcxkq! fk! urgug-! kp! wp! cnnwpicogpvq! fgk! vgtokpk! rgt! nc!

fghkpk|kqpg!fgn!ikwfk|kq!fk!ecuuc|kqpg!ugp|c!eqorqtvctg!cnewp!dgpghkekq!

[R] WN TN]NYcVN QRWWpRSSR__VaV_d QRV QV]V__V []ZPR^^`NWV QRWWR [N]_V %vtc! ng!

oqnvg<! Ecuu/-! Ug|/! W/-! 3301403121-! p/! 7937=! Ecuu/! 2801703124-! p/!

26217=!Ecuu/!3201603129-!p/!23626=!Ecuu/!2601603131-!p/!9;91=!fc!

wnvkoq-!Ecuu/!3801803133-!p/!3958;*/!

2/2/!Eqp!kn!rtkoq!oqvkxq!)xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!

3;2;!eqf/!ekx/-!666!g!uu/!eqf/!rtqe/!ekx/-!98!f/R/T/!p/!713!fgn!2;84-!ck!

^RY^V QRWWpN]_) .1+' PZXXN ,' Y) .-!eqf/!rtqe/!ekx/=!pwnnkvâ!fgnnc!ugpvgp|c!

NV ^RY^V QRWWpN]_) .1+' PZXXN ,' Y) /-! eqf/! rtqe/! ekx/*! nc! tkeqttgpvg!

egpuwtc! nc! fgekukqpg! korwipcvc! rgt! cxgtg! tgurkpvq! kn! uwq! crrgnnq!

kpekfgpvcng! g! eqphgtocvq! kn! tkigvvq! fgnnc! uwc! fqocpfc! fk! tkxgpfkec!

hqtowncvc! eqp! tkejkguvc! fk! cppwnncogpvq! fgn! rtqxxgfkogpvq! fk!

fgxqnw|kqpg! cn! rcvtkoqpkq! fgnnq! Uvcvq! QRWWpVXXZOVWR! uqiigvvq! cf!

gugew|kqpg!gucvvqtkcng/!
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7!

Rcqnq!Urc|kcpk!guv/#

Nc! tkeqttgpvg! uqvvqnkpgc! fk! guugtg! guvtcpgc! cn! fgdkvq! gtctkcng!

itcxcpvg!uwn!eqpkwig! =!fk!guugtg!kpxgeg!rtqrtkgvctkc!fgn!

0+$ [R] PRY_Z QRWWpVXXZOVWR VWWRTV__VXNXRY_R NWVRYN_Z PZY WpR^RP`cVZYR

R^N__Z]VNWR6 QV NaR]R TVd R^[R]V_Z ^RYcN R^V_Z WpZ[[Z^VcVZYR QV _R]cq!

NWWpR^RP`cVZYR6 ^Z^_VRYR-! rgtvcpvq-! fk! guugtg! ngTV__VXN_N NWWpR^R]Pk|kq!

QRWWpNcVZYR QV ]VaRYQVPN' VY PZYSZ]XV_d NQ `Y-! qtock! tkucngpvg-!

qtkgpvcogpvq! fgnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ! )xkgpg! ekvcvc! Ecuu/!

2801603118-!p/!22566*/!

2/3/!Eqp! kn!ugeqpfq!oqvkxq! )xkqnc|kqpg!g! hcnuc!crrnkec|kqpg!fgink!

ctvv/!5;9-!666-!678-!6;;-!711-!712!g!uu/!eqf/!rtqe/!ekx/!g!fgn!f/R/T/!p/!

713!fgn!2;84-!NV ^RY^V QRWWpN]_) .1+' PZXXN ,' Y) .-!eqf/!rtqe/!ekx/=!

Y`WWV_d QRWWN ^RY_RYcN NV ^RY^V QRWWpN]_) .1+' PZXXN!2-!p/!5-!eqf/!rtqe/!

ekx/*! nc! tkeqttgpvg! egpuwtc! nc! fgekukqpg! korwipcvc! rgt! cxgt! tgurkpvq!

WpN[[RWWZ VYPVQRY_NWR QN ngk!rtqrquvq!g!eqphgtocvq! kn! tkigvvq!fgnnc!uwc!

fqocpfc!fk!cppwnncogpvq!q!tgxqec!fgn!rtqxxgfkogpvq!fk!fgxqnw|kqpg!

cn! rcvtkoqpkq! fgnnq! Uvcvq! fgWWpVXXZOVWR ^ZTTR__Z NQ R^RP`cVZYR

gucvvqtkcng-!pqp!quvcpvg!nc!uvguuc!hquug!chhgvvc!fc!itcxk!xk|k!rtqeguuwcnk-!

eqpukuvgpvk!YRWWpZXV^^VZYR QRTWV NaaV^V R QRTWV NQRX[VXRY_V m!fkuekrnkpcvk!

pgink! ctvv/! 6;;.712! eqf/! rtqe/! ekx/! m! ejg! cxtgddgtq! eqpugpvkvq! nc!

ugrctc|kqpg!fgnnc!swqvc!fgn!eqortqrtkgvctkq!pqp!fgdkvqtg!fgn!egurkvg!

VYQVaV^Z R WN QVaV^VZYR QRWWZ ^_R^^Z PZY ^Z^[RY^VZYR QRWWpR^RP`cVZYR

kooqdknkctg-! pqpejë! pgnnc! xkqnc|kqpg! fgnng! fkurquk|kqpk! vtkdwvctkg! ejg!

cxtgddgtq! korquvq! fk! rtqegfgtg! rtgnkokpctogpvg! cf! wpc! rtqegfwtc!

gugewvkxc! oqdknkctg! g! fgnng! pqtog! ejg! cvvtkdwkueqpq! cn! eqpkwig!

eqpfgdkvqtg!kn!fktkvvq!cnnc!pqvkhkec|kqpg!fgn!rkipqtcogpvq/!

2/4/!Eqp!kn!vgt|q!oqvkxq!)xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fk!pqtog!

fk!fktkvvq!ck!ugpuk!fgnWpN]_/!471-!eqooc!2-!p/!4-!eqf/!rtqe/!ekx/-!pqpejë!

Y`WWV_d QRWWN ^RY_RYcN NV ^RY^V QRWWpN]_) .1+' PZXXN ,' Y) /-!eqf/!rtqe/!

ekx/-!kp!tgnc|kqpg!cink!ctvv/!2;2!g!2;5!g!uu/!eqf/!ekx/-!pqpejë!cink!ctvv/!

679! g! 67;! g! uu/! eqf/! rtqe/! ekx/*! nc! tkeqttgpvg! egpuwtc! nc! ugpvgp|c!

VX[`TYN_N [R] NaR] [N]cVNWXRY_R NPPZW_Z WpN[[RWWZ []VYPV[NWR
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Rcqnq!Urc|kcpk!guv/#

QRWWp7TRYcVN QRW ;RXNYVZ' ]VQwegpfqpg!nc!eqpfcppc!cnWpVYQRYYVccZ [R]

WpNWVRYNcVZYR QRWWN ^`N \`Z_N-!fgvgtokpcvc-!pqp!ikâ!eqp!tkhgtkogpvq!cn!

xcnqtg! fgn! dgpg-! swcng! uvkocvq! fcn! rgtkvq! pqokpcvq! pgnnc! rtqegfwtc!

gugewvkxc-!oc!eqp!tkhgtkogpvq!cn!tkecxcvq!nqtfq!fgnnc!xgpfkvc!c!ugiwkvq!

fgk!tkdcuuk!fgink!kpecpvk!uweegfwvkuk!pgnnc!rtqegfwtc!ogfgukoc/!

3/!K!rtkok!vtg!oqvkxk!fk!tkeqtuq!m!fc!gucokpctg!eqpikwpvcogpvg!kp!

tcikqpg! fgnnc! tgekrtqec! eqppguukqpg! m! uqpq! kpcookuukdknk-! ck! ugpuk!

fgnnpctv/!471.dku!p/!2!eqf/!rtqe/!ekx/-!rqkejë!nc!Eqtvg!fpcrrgnnq!jc!fgekuq!

eqphqtogogpvg! cnnc! eqpuqnkfcvc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! g!

WpR^NXR QRWWR []Z^[R__N_R QZTWVNYcR YZY ZSS]R RWRXRY_V [R] X`_N]R

WpZ]VRY_NXRY_Z QRWWN ^_R^^N)!

3/2/!Kp!rtkoq!nwqiq-!fkxgtucogpvg!fc!swcpvq!uquvgpwvq!eqp!kn!rtkoq!

oqvkxq!fk!tkeqtuq-!fgxg!guenwfgtuk!ejg!nc!fqocpfc!rtkpekrcng!rtqrquvc!

fc! ]VRY_]N^^R YRW [N]NQVTXN QRWWpNcVZYR QV

tkxgpfkec|kqpg/!!

Cn! tkiwctfq! m! rtgoguuq! ejg! npkpvgtrtgvc|kqpg! fgnnc! fqocpfc!

ikwfk|kcng!equvkvwkueg!qrgtc|kqpg!tkugtxcvc!cn!ikwfkeg!fgn!ogtkvq-!kn!ewk!

crrtg||cogpvq-! tkuqnxgpfquk! kp! wp! ceegtvcogpvq! fk! hcvvq-! pqp! ê!

egpuwtcdkng! kp! ugfg! fk! ngikvvkokvâ! swcpfq! ukc! oqvkxcvq! kp! ocpkgtc!

eqpitwc! gf! cfgiwcvc! )eht/! Ecuu/! 3701703118-! p/! 25862=! Ecuu/!

1;01;03119-!p/!339;4=!Ecuu/!1701603126-!p/!;122*!m!xc!gxkfgp|kcvq!

ejg! nc!Eqtvg!fpcrrgnnq!jc! swcnkhkecvq! nc!fqocpfc! rtkpekrcng!rtqrquvc!

fcnnc!uki/tc! -!ikâ!fkejkctcvc!kpcookuukdkng!fcn!ikwfkeg!fk!rtkoq!

itcfq-!eqog!fqocpfc!fk!fgenctcvqtkc!fk!pwnnkvâ!)q!fk!cppwnncogpvq*!g!

tgxqec!fgn!fgetgvq!fk!vtcuhgtkogpvq!QRWWpVXXZOVWR ^_NTTV_Z'!ugp|c!hctg!

cnewp! tkhgtkogpvq! cn! ectcvvgtg! tgewrgtcvqtkq-! equvkvwgpvg! etkvgtkq!

VQRY_VSVPN_VaZ QRWWpNcVZYR [R_V_Z]VN' NV ^RY^V QRWWpN]_)!;59!eqf/!ekx/!)Ecuu/!

2501503116-! p/! 8888=! Ecuu/! 2701703117-! p/! 24;84*=! ectcvvgtg-!

rgtcnvtq-!pgnnc!hcvvkurgekg-!uogpvkvq!QNWWpVYPZY_]ZaR]^N PVtequvcp|c!ejg!

kn!dgpg!qiigvvq!QRWWpVX[`TYN_Z rtqxxgfkogpvq!fk!fgxqnw|kqpg!pqp!gtc!

YRW [Z^^R^^Z QRWWpRY_R PZYaRY`_Z' XN VY \`RWWZ QRWWpN__]VPR' YRV eqphtqpvk!
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Rcqnq!Urc|kcpk!guv/#

fgnnc! swcng! gtc! uvcvc! kphcvvk! rtqrquvc! fqocpfc! tkeqpxgp|kqpcng! fk!

tkuctekogpvq!fgn!fcppq!rgt!qeewrc|kqpg!ukpg!vkvwnq/!

Fgn! vwvvq! hwqtk! nwqiq-!fwpswg-!ê! kn! tkejkcoq-!eqpvgpwvq!pgn!rtkoq!

oqvkxq!fk!tkeqtuq-!cn!rtgegfgpvg!fk!swguvc!Eqtvg!p/!22566!fgn!3118/!

3/3/! Kp! ugeqpfq! nwqiq-! xc! gxkfgp|kcvq! ejg! nc! ngikvvkoc|kqpg! c!

rtqrqttg-!wpkvcogpvg#epppZ[[Z^VcVZYR!fk!vgt|q!gz!ctv/!72;!eqf/!rtqe/!ekx/-!

NYPUR WpNcVZYR QV ]VaRYQVPNcVZYR YRV PZYS]ZY_V QRWWpNTTV`QVPN_N]VZ QZ[Z

nc! xgpfkvc! R Wpcuugipc|kqpg-! ê! uvcvc! tkeqpquekwvc! fc! swguvc! Eqtvg! cn!

vgt|q!ejg!xcpvk!wp!fktkvvq!tgcng!uwn!dgpg!kooqdkng!qiigvvq!fk!gugew|kqpg!

hqt|cvc! )Ecuu/! 2402203123-! p/! 2;872*-# ogpvtg-! eqp! tkiwctfq! cnnc!

rgewnkctg! hcvvkurgekg! kp! ewk! kn! dgpg! tkecfc! pgnnc! eqowpkqpg! ngicng! vtc!

eqpkwik-! ê! uvcvq! chhgtocvq! nq! urgekhkeq! rtkpekrkq! ugeqpfq! kn! swcng! nc!

pcvwtc!fk!eqowpkqpg!ugp|c!swqvg!fgnnc!eqowpkqpg!ngicng!fgk!eqpkwik!

eqorqtvc! ejg! npgurtqrtkc|kqpg-! rgt! fgdkvk! rgtuqpcnk! fk! wpq! uqnq! fgk!

eqpkwik-!fk!wp!dgpg!)q!fk!rkû!dgpk*! kp!eqowpkqpg!cddkc!cf!qiigvvq! kn!

dgpg! pgnnc! uwc! kpvgtg||c! g! pqp! rgt! nc! ogvâ-! eqp! uekqinkogpvq! fgnnc!

eqowpkqpg! ngicng! nkokvcvcogpvg! cn! dgpg! uvciikvq! cnnpcvvq! fgnnc! uwc!

xgpfkvc! qf! cuugipc|kqpg! g! eqp! fktkvvq! fgn! eqpkwig! pqp! fgdkvqtg! cnnc!

ogvâ!fgnnc!uqooc!nqtfc!tkecxcvc!fcnnc!xgpfkvc!fgn!dgpg!uvguuq!qrrwtg!

fgn!xcnqtg!fk!swguvq-! kp!ecuq!fk!cuugipc|kqpg! )Ecuu/!2501403124-!p/!

7686*/!

Uwnnc!dcug!fk!vcng!rtkpekrkq-!swguvc!Eqtvg!pqp!uqnq!jc!eqphgtocvq!

ejg!npR^RP`cVZYR ^`W ORYR ]VPNQRY_R YRWWN PZX`YVZYR WRTNWR _]N PZYV`TV!

rwô!cxgtg!cf!qiigvvq!kn!dgpg!guenwukxcogpvg!pgnnc!uwc!kpvgtg||c!g!pqp!

rgt!wpc!kpgukuvgpvg!swqvc!fgnnc!ogvâ-!oc!jc!wnvgtkqtogpvg!urgekhkecvq!

ejg-!rwt!pqp!guugpfq!guenwuc!nc!ngikvvkoc|kqpg!fgn!eqpkwig!pqp!fgdkvqtg!

cf!gurgtktg! ng!qrrquk|kqpk!NWWpgugew|kqpg!g!cink!cvvk!gugewvkxk-!pqpejë!

WpZ[[Z^VcVZYR QV _R]cZ' _`__NaVN _NWV ]VXRQV YZY [Z^^ZYZ R^^R]R!fc! nwk!

gurgtkvk!cn!hkpg!fk!guenwfgtg!fcnnpgurtqrtkc|kqpg!wpc!swqvc!fgn!dgpg!kp!

pcvwtc!)Ecuu/!3;01603126-!p/!22286*!gf!jc!tkdcfkvq!PUR Wpwpkeq!fktkvvq!
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;!

Rcqnq!Urc|kcpk!guv/#

urgvvcvgink!ê!swgnnq!fk!rgtegrktg-!kp!ugfg!fk!fkuvtkdw|kqpg-!nc!ogvâ!fgn!

tkecxcvq!fgnnc!xgpfkvc!fgn!dgpg-!cn!nqtfq!fgnng!urgug!fk!rtqegfwtc!)Ecuu/!

4201403127-!p/7341*/!

Ug! fc! wp! ncvq-! kphcvvk-! xc! tkvgpwvq! kpuwuukuvgpvg! WpVY_R]R^^R fgn!

eqpkwig! fgdkvqtg! c! fgfwttg! npcrrctvgpgp|c! fgn! dgpg! cnnc! eqowpkqpg!

ngicng! )rqkejë-! fk! tgiqnc-! npgugewvcvq! pqp! jc! kpvgtguug! c! fqngtuk!

fgnnpcrrctvgpgp|c!fgn!dgpg!uvciikvq!cf!cnvtk!qf!cpejg!uqnq!kp!rctvg!cf!

cnvtk&' QNWWpNW_]Z WN_Z aN [`]R R^PW`^N WN ngikvvkoc|kqpg!fgn!eqpkwig!pqp!

fgdkvqtg! c! rctcnk||ctg! q! kphkekctg! ink! cvvk! fk! fkurquk|kqpg! fgn! dgpg!

eqorkwvk!fwtcpvg!kn!rtqeguuq!fk!gurtqrtkc|kqpg-!g!swkpfk!c!tkxgpfkectg!

cnewpejë! uwnnc! dcug! fgnnc! fgfw|kqpg! fk! wpc! rtgvguc! fk! pcvwtc! tgcng-!

rqvgpfq!gink!uqnvcpvq!gugtekvctg!kn!fktkvvq!rgtuqpcng!cf!qvvgpgtg!nc!ogvâ!

)nqtfc-! pqp! rqvgpfq! rqtuk! c! uwq! ectkeq! cpejg! ng! urgug! fk! wpc!

nkswkfc|kqpg!ejg!ikâ!jc!nwqiq!eqpvtq!nc!uwc!xqnqpvâ*!fgn!eqpvtqxcnqtg!

fgn!dgpg!cnnpcvvq!fgnnc!fkuvtkdw|kqpg/!

Swguvc!Eqtvg!jc-!kpqnvtg-!guenwuq!WpN[[WVPNOVWV_d-!cnnc!hcvvkurgekg-!fgn!

ogeecpkuoq!rtqeguuwcng!fk!ewk!cink!ctvv/!6;;.712!eqf/!rtqe/!ekx/-!cvvguc!

nc!pqp!eqphkiwtcdknkvâ-!pgn!dgpg!qiigvvq!fk!eqowpkqpg!ngicng!vtc!eqpkwik-!

fk! `YN n\`Z_No-! eqog! rctvg! kfgcng! fgn! dgpg! uvciikvq! uwnnc! swcng! uk!

rwpvwcnk||k! nc! rtqrtkgvâ! guenwukxc! fgn! ukpiqnq! eqowpkuvc! )Ecuu/!

4201403127-!p/!7341-!ekv/*/!

K!fgvvk!rtkpekrk!uk!uqpq!eqpuqnkfcvk!pgnnc!ikwtkurtwfgp|c!fk!ngikvvkokvâ-!

nc! swcng! pqp! uqnq! jc! tgkvgtcvcogpvg! tkchhgtocvq! kn! rtkpekrkq! m!

equvkvwgpvg! nc! rtgoguuc! igpgtcng! fgnng! kornkec|kqpk! tgncvkxg! ck! fktkvvk!

urgvvcpvk! cn! eqpkwig! pqp! fgdkvqtg! m! ugeqpfq! ewk! nc! eqowpkqpg! vtc!

eqpkwik! jc! pcvwtc! fk! eqowpkqpg! n^RYcN \`Z_Ro %PS])' NQ R^)' Ecuu/!!

1601503128-!p/!9914*=!oc!jc!cpejg!rwpvwcnogpvg!tkchhgtocvq!ejg!nc!

tkngxcvc! pcvwtc! eqorqtvc! ejg! npgurtqrtkc|kqpg-! rgt! qddnkic|kqpk!

rgtuqpcnk!fk!wpq!uqnq!fgk!eqpkwik-!fk!wpq!q!rkû!dgpk!kp!eqowpkqpg!cddkc!

cf!qiigvvq! nc!ntguo!pgnnc!uwc!kpvgtg||c!g!pqp!rgt! nc!ogvâ!q!rgt!wpc!

swqvc-!vtcgpfqpg!nc!eqpugiwgp|c!ejg-!kp!krqvguk!fk!fkxkukqpg-!ê!guenwuc!
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npcrrnkecdknkvâ! ukc! fgnnc! fkuekrnkpc! uwnnpgurtqrtkc|kqpg! fgk! dgpk! kpfkxkuk!

)ctvv/!6;;!g!uu/!eqf/!rtqe/!ekx/*!ukc!fk!swgnnc!eqpvtq!kn!vgt|q!pqp!fgdkvqtg!

)Ecuu/!350120312;-!p/!3158*/!

Xc-!fwpswg-!fcvc!eqpvkpwkvâ!cnWpZ]VRY_cogpvq!ugeqpfq!kn!swcng-!rgt!

kn!fgdkvq!fk!wpq!fgk!eqpkwik-!eqttgvvcogpvg!ê!uqvvqrquvq!cf!gugew|kqpg!!

rgt!npkpvgtq!kn!dgpg!tkecfgpvg!pgnnc!eqowpkqpg!ngicng!eqp!npcnvtq!eqpkwig-!

eqp!eqpugiwgpvg!guenwukqpg!fk!qipk! kttkvwcnkvâ!q! knngikvvkokvâ!fgink!cvvk!

fgnnc!rtqegfwtc-!hkpq!cn!vtcuhgtkogpvq!fgn!dgpg!c!vgt|k-!pqp!rqvgpfquk!

tkeqpquegtg!cn!eqpkwig!pqp!fgdkvqtg! kn!fktkvvq!fk!ecfwectg!vcnk!cvvk-!pë!

swgnnq!fk!qvvgpgtg!nc!ugrctc|kqpg!fk!rctvk!q!swqvg!fgn!dgpg!uvciikvq!q!fk!

eqpugiwktg!fcnnc!rtqegfwtc!gukvk!fkxgtuk!fcnnc!xgpfkvc!rgt!npkpvgtq-!ucnxc!

nc!eqttgurqpukqpg-!kp!ugfg!fk!fkuvtkdw|kqpg-!fgnnc!ogvâ!fgn!tkecxcvq!nqtfq!

fgnnc!xgpfkvc-!fqxwvc!kp!fkrgpfgp|c!fgnnq!uekqinkogpvq-!nkokvcvcogpvg!

c!swgn!dgpg-!fgnnc!eqowpkqpg!ugp|c!swqvg/!

4/! K! oqvkxk! kp! gucog! xcppq-! rgtvcpvq-! fkejkctcvk! kpcookuukdknk! ck!

^RY^V QRWWpN]_) .1+.dku-!p/!2-!eqf/!rtqe/!ekx//!

5/!Eqp!kn!swctvq!oqvkxq!)xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvv/!

;2-!223-!227!eqf/!rtqe/!ekx/-!NV ^RY^V QRWWpN]_) .1+-!eqooc!2-!p/!4-!eqf/!

rtqe/! ekx/*! nc! tkeqttgpvg! egpuwtc! nc! ugpvgp|c! korwipcvc! rgt! cxgt!

rct|kcnogpvg!eqorgpucvq!)pgnnc!okuwtc!fgnnc!ogvâ*! ng!urgug!fgk!fwg!

itcfk!fk!ikwfk|kq-!rwt!kp!rtgugp|c!fk!wpc!ukvwc|kqpg!fk!uqeeqodgp|c!fc!

[N]_R QRWWp7TRYcVN QRW ;RXNYVZ)!

5/2/!Cpejg!swguvq!oqvkxq!ê!kpcookuukdkng!gz!ctv/!471.dku!p/!2!eqf/!

rtqe/! ekx/-! fqxgpfq! tgrwvctuk! cuuqnwvcogpvg! eqpuqnkfcvc! nc!

TV`]V^[]`QRYcN QV WRTV__VXV_d ^`WWpkpegpuwtcdknkvâ! fgnnc! uvcvwk|kqpg! fk!

eqorgpuc|kqpg! rct|kcng! fgnng! urgug-! Na`_Z ]VT`N]QZ NWWpRaVQRY_R

eqphkiwtcdknkvâ!fk!wpc!hcvvkurgekg!fk!uqeeqodgp|c!tgekrtqec/!

Kp!fghkpkvkxc-! kn!tkeqtuq!rtqrquvq!fc! !xc!fkejkctcvq!

kpcookuukdkng/!

6/!Pqp!xk!ê!nwqiq!c!rtqxxgfgtg!uwnng!urgug!fgn!ikwfk|kq!fk!ngikvvkokvâ-!

pqp!cxgpfqxk!^aZW_Z QVSR^R WpCigp|kc!fgn!Fgocpkq/!
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7/!Rgt!kn!vgpqtg!fgnnc!rtqpwpekc!xc!fcvq!cvvq!m!NV ^RY^V QRWWpN]_)!24-!

eqooc!2.swcvgt-!fgn!F/R/T/!p/!226!fgn!3113!m!fgnnc!uwuukuvgp|c!fgk!

rtguwrrquvk!rtqeguuwcnk!rgt!kn!xgtucogpvq-!fc!rctvg!fgnnc!tkeqttgpvg-!fk!

wp!wnvgtkqtg!korqtvq!c!vkvqnq!eqpvtkdwvq!wpkhkecvq-!rctk!c!swgnnq!rtgxkuvq!

[R] WN []Z[Z^VcVZYR QRWWpVX[`TYNcVZYR' ^R QZa`_Z)!

R/!S/!O/!

Nc!Eqtvg!fkejkctc!kpcookuukdkng!kn!tkeqtuq/!

7V ^RY^V QRWWpN]_) ,.' PZXXN ,.swcvgt-!fgn!f/R/T/!p/!226!fgn!3113-!

VY^R]V_Z QNWWpN]_) ,' PZXXN ,2' QRWWN W) Y) --3 QRW -+,-' Qd cvvq!fgnnc!

uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn! xgtucogpvq-! fc! rctvg!

QRWWN ]VPZ]]RY_R' QRWWp`W_R]VZ]R VX[Z]_Z N _V_ZWZ QV PZY_]VO`_Z `YVSVPN_Z

rctk! c! swgnnq! rtgxkuvq! rgt! kn! tkeqtuq! c! pqtoc! fgn! eqooc! 2.dku! fgnnq!

uvguuq!ctv/!24-!qxg!fqxwvq/!

Equî!fgekuq!pgnnc!Ecogtc!fk!eqpukinkq!fgnnc!Vgt|c!Ug|kqpg!Ekxkng!kn!

ikqtpq!28!pqxgodtg!3133!

KN!RTGUKFGPVG!

Htcpeq!FG!UVGHCPQ!
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