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TGRWDDNKEC!KVCNKCPC!

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGEQPFC!UG\KQPG!EKXKNG!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<!
Qiigvvq!

Fqvv/! RCUSWCNG!F(CUEQNC! .!Rtgukfgpvg!.!
EQPFQOKPKQ!

Fqvv/! WDCNFQ!DGNNKPK! .!Eqpukinkgtg!.!

Fqvv/! IKWUGRRG!VGFGUEQ! .!Eqpukinkgtg!.!
Wf/!2102203132!.
!RW!

Fqvv/! OCWTQ!ETKUEWQNQ! .!Eqpukinkgtg!.! T/I/P/!3966803127!

Fqvv/! NWEC!XCTTQPG! .!Tgn/!Eqpukinkgtg!! Tgr/!

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!39668.3127!rtqrquvq!fc<!

-! -! -!gngvvkxcogpvg!

fqokeknkcvk! kp! -! rtguuq! nq! uvwfkq!

fgnn(cxxqecvq! -! ejg! nk! tcrrtgugpvc! g! fkhgpfg!

wpkvcogpvg! cink! cxxqecvk! -!

=!

.!tkeqttgpvk!.!

pqpejê!eqpvtq!

EQPFQOKPKQ! !=!

.!kpvkocvk!.!
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cxxgtuq! nc! ugpvgp|c! p/! 72703127! fgn! VTKDWPCNG! fk! NKXQTPQ-!

fgrqukvcvc!kn!2101603127=!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn!

2102203132!fcn!Eqpukinkgtg!Fqvv/!NWEC!XCTTQPG=!

HCVVK!FK!ECWUC!

2/! Kn! Ikwfkeg! fk! Rceg! fk! Egekpc-! uw! tkeqtuq! fgn! eqpfqokpkq!

-! gogvvgxc! fgetgvq! kpikwpvkxq! eqp! kn! swcng! kpikwpigxc! cf!

! kn!rcicogpvq!fk!gwtq!2615!c!vkvqnq!

fk!urgvvcp|g!fc!WZ]Z QZa`_R \`NWV PZX[]Z[]VR_N]V QRWWoVXXZOVWR ^V_Z YRW

eqornguuq! eqpfqokpkcng! kp! ! ikwuvq!

tgpfkeqpvq!eqpuwpvkxq!g!]RWN_VaN ]V[N]_VcVZYR N[[]ZaN_Z QNWWoN^^RXOWRN

eqpfqokpkcng!fgn!5!ugvvgodtg!3122/!

Ink!kpikwpvk!uqrtc!kpfkecvk!rtqrqpgxcpq!qrrquk|kqpg/!Kn!Ikwfkeg!fk!

Rceg! fk! Egekpc! tgurkpigxc! WoZ[[Z^VcVZYR! tkngxcpfq! ejg! ng! fgnkdgtg!

cuugodngctk! fk! equvkvw|kqpg! fgn! eqpfqokpkq! g! swgnng! uweeguukxg! ejg!

cxgxcpq! crrtqxcvq! kn! eqpuwpvkxq! rquvq! cnnc! dcug! fgnnc! rtgvguc!

oqpkvqtkc!pqp!gtcpq!pwnng/!Rgtcnvtq-!kp!ugfg!fk!qrrquk|kqpg!c!fgetgvq!

VYTV`Y_VaZ Wo`YVPZ RWRXRY_Z ]VWRaNpvg! gtc! swgnnq! cvvkpgpvg! cnnc!

rgtfwtcpvg! gukuvgp|c! fk! ghhkecekc! fgnng! fgnkdgtg! ejg-! pgnnc! urgekg-!

uwuukuvgxc-!pqp!guugpfq!uvcvg!korwipcvg!YRW _R]XVYR QV P`V NWWoN]_VPZWZ

2248!e/e/!

3/! rtqrqpgxcpq! crrgnnq!

cxxgtuq!nc!uwffgvvc!ugpvgp|c/!

4/! Kn! V]VO`YNWR QV @VaZ]YZ QVPUVN]NaN VYNXXV^^VOVWR WoN[[RWWZ Rb

ctvkeqnq!453!e/r/e/!!

Kp! rctvkeqnctg! kn! ikwfkeg! fgn! itcxcog-! tkejkcocvc! nc!

ikwtkurtwfgp|c! kp! ocvgtkc-! RaVQRYcVNaN PUR QNWWN WR__`]N QRWWoN__Z QV

crrgnnq! gogtigxc! ejg! nq! uvguuq! pqp! eqpvgpgxc! k! swcvvtq! gngogpvk!

pgeguuctk! rgt! uwrgtctg! kn! xcinkq! fk! cookuukdknkvâ-! kn! rtqhknq! xqnkvkxq!

ZaaR]Z WoVYQVPNcVZYR QRWWR [N]_V QRWWN ugpvgp|c! korwipcvc-! kn! rtqhknq!
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N]TZXRY_N_VaZ ZaaR]Z WoVYQVPNcVZYR QRWWR XZQVSVPjg! ejg! fqxtgddgtq!

guugtg!rqtvcvg!cn!rtqxxgfkogpvq-! kn!rtqhknq!egpuqtkq!ekqf WoVYQVPNcVZYR

fgnng! tcikqpk! fgnnc! xkqnc|kqpg-! kn! rtqhknq! fk! ecwucnkvâ! qxxgtq! nc!

ikwuvkhkec|kqpg! fgn! tcrrqtvq! ecwuc.ghhgvvq! htc! nc! xkqnc|kqpg! fgfqvvc! g!

WoR^V_Z QRWWN WV_R)!

@oRWRXRY_Z PRY_]NWR QRWWN XZ_VaNcVZYR QRWWN ^RY_RYcN QRW TV`QVPR

fk! rceg! gtc! tcrrtgugpvcvq! fNWWoNSSR]XNcVZYR ^RPZYQZ WN \`NWR VW

TV`QVPR QRWWoZ[[Z^VcVZYR N QRP]R_Z VYTV`Y_VaZ RXR^^Z [R] kn!rcicogpvq!

fk! eqpvtkdwvk! eqpfqokpkcnk! fgxg! nkokvctuk! c! xgtkhkectg! nc! rgtfwtcpvg!

gukuvgp|c! gf! ghhkecekc! fgnng! fgnkdgtg! cuugodngctk! ugp|c! rqvgt!

ukpfcectg! nc! nqtq! xcnkfkvâ/! Vcng! rtkpekrkq! ikwtkurtwfgp|kcng! fqxgxc!

tkvgpgtuk! eqpuqnkfcvq-! kp! rctvkeqnctg! eqp! tkhgtkogpvq! cnnc! xkpeqncvkxkvâ!

fgnng!fgnkdgtg!tkurgvvq!cnnc!nqtq!xcnkfkvâ!g!fqxgxc!guugtg!hcvvc!xcngtg!kp!

aVN ^R[N]N_N PZY WoVX[`TYNcVZYR Rb N]_VPZWZ ,,.2!e/e//!

BRWWoN[[RWWZ YZY ^V tkueqpvtcxc!cnewpc!etkvkec!c!vcng!chhgtoc|kqpg!g!

cnng!tcikqpk!rgt!ng!swcnk!uk!fqxgxc!tkvgpgtg!gttqpgc/!

Rgtcnvtq-! eqp! oqvkxc|kqpg! tguc! gurtguucogpvg! cf! cdwpfcpvkco-!

vcng! ikwtkurtwfgp|c! fqxgxc! eqphgtoctuk-! kp! swcpvq! pqp! gtcpq! uvcvg!

korwipcvg! ng! fgnkdgtg! ejg! nc! rctvg! cvvtkeg! cuugtkxc! guugtg! pwnng! g!

swgnnc! fk! tkrctvq! fgnng! urgug! fgn! 5! ugvvgodtg! 3122! rquvg! cnnc! dcug!

QRWWoRXV^^VZYR QRW QRP]R_Z VYTV`Y_VaZ! g! vgpwvq! eqpvq! ejg! swgnnk!

rtqurgvvcvk!gtcpq!xk|k!fk!cppwnncdknkvâ!g!pqp!fk!pwnnkvâ/!Fk!eqpugiwgp|c-!

WoN[[RWWZ ZaR YZY VYNXXV^^VOVWR'!uctgddg!uvcvq!kphqpfcvq/!

Nc! swguvkqpg! cvvkpgpvg! cn! rct|kcng! rcicogpvq! rtkoc!

QRWWoRXV^^VZYR QRW QRP]R_Z VYTV`Y_VaZ fk! rctvg! fgnnc! uqooc! kpikwpvc!

pqp! rqvgxc! guugtg! gucokpcvc! kp! swcpvq! rtqrquvc! uqnq! eqp! nc!

eqorctuc!eqpenwukqpcng!g!pqp!qiigvvq!fk!crrgnnq/!

5/! ! g! ! jcppq! rtqrquvq! tkeqtuq! rgt!

ecuuc|kqpg!cxxgtuq!nc!uwffgvvc!ugpvgp|c!uwnnc!dcug!fk!swcvvtq!oqvkxk!

fk!tkeqtuq/!
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6/!Kn!eqpfqokpkq! !ê!tkocuvq!kpvkocvq/!

TCIKQPK!FGNNC!FGEKUKQPG!

2/!Kn!rtkoq!oqvkxq!fk!tkeqtuq!ê!equî!twdtkecvq<! hcnuc!crrnkec|kqpg!

fgnnQ5EG>7B?B *53!e/r/e/!

C! [N]R]R QRW ]VPZ]]RY_R WoN[[RWWZ []Z[Z^_Z ^`[R]NaN VW aNTWVZ QV

cookuukdknkvâ! guugpfq! kpfkxkfwcvg! kp! oqfq! ejkctq! gf! gucwtkgpvg<! ng!

rctvk! fgnnc! ugpvgp|c! ejg! uk! kpvgpfgxc! korwipctg-! kp! rctvkeqnctg! nc!

tgkg|kqpg! fgnnc!fqocpfc! fk! qrrquk|kqpg! eqp! nc! eqphgtoc! fgn!fgetgvq!

qrrquvq=!ng!oqvkxc|kqpk!rquvg!c!dcug!fgnnc!ugpvgp|c!korwipcvc!ejg!uk!

tkvgpgxc! fk! egpuwtctg=! WoVYQVPNcVZYR QRWWR XZQVSVPUR PUR Na]ROOR]Z

fqxwvq! guugtg! crrqtvcvg! cn! rtqxxgfkogpvq! eqp! tkiwctfq! cnnc!

tkequvtw|kqpg!fgn!hcvvq/!

Kp!rctvkeqnctg-!^Z__Z VW []ZSVWZ aZWV_VaZ WoN[[RWWNY_R Nxgxc!kpfkecvq!k!

ecrk!fgnnc!ugpvgp|c!fc!crrgnnctg-!uqvvq!kn!rtqhknq!ctiqogpvcvkxq!cxgxc!

kpfkecvq! vwvvk! k! hcvvk! vtcxkucvk! q! kipqtcvk! fcW TV`QVPR QRWWoZ[[Z^VcVZYR)

Uqvvq! kn! rtqhknq! egpuqtkq! cxgxc! ejkctcogpvg! gurquvq! nc! tcikqpg! fgnnc!

xkqnc|kqpg! fgnng! pqtog! uquvcp|kcnk! fgn! eqfkeg! ekxkng! uwn! eqpfqokpkq-!

kpvguq! eqog! equvkvw|kqpg! g! hwp|kqpcogpvq! fgn! ogfgukoq! g! fgnng!

pqtog! rtqegfwtcnk! fgn! eqfkeg! rtqegfwtc! ekxkng-! eqpvguvcpfq! ukc! nc!

WRTV__VXV_d QRWWoVYTV`YcVqpg! kpvguc! eqog! ocpecp|c! fk! ngikvvkoc|kqpg!

N__VaN NWWN []ZPRQ`]N XZYV_Z]VN QRWWoVYR^V^_RY_R PZYQZXVYVZ !

g!fgn!ugfkegpvg!cookpkuvtcvqtg-!ukc!nc!pgeguukvâ!fk!cppwnnctg!kn!fgetgvq!

knngikvvkoq-!guugpfq!uvcvq!rcicvq!rgt!rkû!fgnnc!ogvâ!kn!rtgvguq!etgfkvq!

c|kqpcvq/!!

3/! Kn! ugeqpfq! oqvkxq! fk! tkeqtuq! ê! equî! twdtkecvq<! xkqnc|kqpg!

89??Q5EG>7B?B ((3! e/r/e/! qoguuc! rtqpwpekc! gttqt! kp! rtqegfgpfq/!

Qoguuq! gucog! fk! wp! hcvvq! fgekukxq! rgt! kn! ikwfk|kq! qiigvvq! fk!

fkuewuukqpg!vtc!ng!rctvk/!

?W P]RQV_Z VYTV`Y_Z R]N ^_N_Z [NTN_Z [R] ZW_]R WN XR_d QRWWoVX[Z]_Z

TVd []VXN QRWWoRXNYNcVZYR QRW QRP]R_Z ZaaR]Z _]N WN ]VPUVR^_N R WN ^`N
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gokuukqpg/! Kn! TV`QVPR QV N[[RWWZ YZY Na]ROOR PZY^VQR]N_Z WoRPPRcVZYR

fgn! rcicogpvq-! ejg! gtc! hqpfcogpvcng! gf! cuuqtdgpvg! qipk! cnvtc! g! kn!

uwq! ceeqinkogpvq! cxtgddg! fqxwvq! rqtvctg! cnnc! tgxqec! fgn! fgetgvq/!

Cpeqt!rtkoc!gf!kpfkrgpfgpvgogpvg!fcnnc!swguvkqpg!uwnnc!ukpfcecdknkvâ!

q! ogpq! kp! ugfg! fk! qrrquk|kqpg! fgnng! fgnkdgtc|kqpk! eqpfqokpkcnk! k!

]VPZ]]RY_V NaRaNYZ PUVR^_Z WN ]RaZPN QRW QRP]R_Z [R] WoVYR^V^_RYcN QRW

rtgvguq!etgfkvq!g!vcng!swguvkqpg!gtc!rtgxcngpvg!gf!cuuqtdgpvg/!Kn!xgpkt!

ogpq!fgn!rtgvguq!etgfkvq!YR QR_R]XVYNaN WoVYPR]_RccN q! WoVYR^VTVOVWV_d-!

fgvgtokpcpfq! wp! knngikvvkoq! rtqegfkogpvq! oqpkvqtkq! kp! xkqnc|kqpg!

fgink!ctvkeqnk!744!g!752!e/r/e/!

4/! Kn! vgt|q! oqvkxq! fk! tkeqtuq! ê! equî! twdtkecvq<! xkqnc|kqpg! g! hcnuc!

crrnkec|kqpg!fgink!ctvkeqnk!2228!g!2234!e/e/!

Kn! etgfkvq! kpikwpvq!gtc! tgncvkxq!cf!wpc!uvtwvvwtc!fk!wp!ugvvqtg!fk!

wp! gfkhkekq! )vgvvq! 2*! ejg! pqp! uctgddg! fk! rtqrtkgvâ-! q! fk! rgtvkpgp|c!

eqpfqokpkcng!eqowpg!cnnc!rtqrtkgvâ!fgk!tkeqttgpvk-!ukeejë!kn!rcicogpvq!

pqp!uctgddg!fqxwvq/!Kn!eqpuwngpvg!vgepkeq-!VY N[[WVPNcVZYR QRWWoN]_VPZWZ

2234! e/e/-! fqrq! cxgt! cpcnk||cvq! nc! uvtwvvwtc! fgn! hcddtkecvq!

eqpfqokpkcng! g! kn! tgncvkxq! uvcvq! fgk! nwqijk-! cxgxc! ceegtvcvq! ejg! ng!

urgug!eqpegtpgxcpq!wp!ugvvqtg!fgink!kooqdknk!eqpfqokpkcnk!fcn!swcng!k!

tkeqttgpvk!pqp!vtcgxcpq!cnewpc!wvknkvâ/!

?W TV`QVPR QV [NPR R \`RWWZ QoN[[RWWZ! cxtgddgtq! eqphgtocvq! kn!

fgetgvq!kpxgeg!fk!tgxqectnq-!qogvvgpfq!nc!xgtkhkec!fk!swcpvq!fgfqvvq/!

5/!Kn!swctvq!oqvkxq!fk!tkeqtuq!ê!equî!twdtkecvq<!xkqnc|kqpg!g!hcnuc!

5CC?>75J>BA9 89??Q5EG/! 2248! e/e/! g! 89??Q5EG' 756! e/r/e/-! pwnnkvâ! fgn!

rtqegfkogpvq/!

?W TV`QVPR QoN[[RWWZ Na]ROOR R]]ZYRNXRY_R ]V_RY`_Z PUR VY ^RQR QV

qrrquk|kqpg! c! fgetgvq! kpikwpvkxq! pqp! ukc! rquukdkng! gucokpctg! nc!

xcnkfkvâ! fgnng! fgnkdgtg! cuugodngctk! pqp! korwipcvg! gz! ctvkeqnq! 2248!

e/e/!!
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Kn! tkeqttgpvg-! kpxgeg-! cxgxc! fgfqvvq! cpejg! nc! pwnnkvâ! fgnng!

ogfgukog!fgnkdgtg!eqog!urkgicvq!cn!uweeguukxq!swkpvq!oqvkxq/!

6/! Kn! swkpvq! oqvkxq! fk! tkeqtuq! ê! equî! twdtkecvq<! xkqnc|kqpg! fgnng!

pqtog! tgiqncvtkek! fgn! eqfkeg! ekxkng! tgncvkxcogpvg! cn! eqpfqokpkq!fgink!

gfkhkek<!ctv/!2228!e/e/-!g!kp!rctvkeqnctg!ctv/!2229!e/e/!)Fktkvvq!uwnng!equg!

eqowpk*-!pqpejë!equvkvw|kqpg!fgn!eqpfqokpkq!kpvguq!eqog!rctvkeqnctg!

gpvkvâ! ikwtkfkec! fk! iguvkqpg! equvkvwkdkng! fck! rtqrtkgvctk! )ctv/! 72! g! 73!

fkurquk|kqpk! cvvwc|kqpg! e/e/*! pgk! nkokvk! kp! ewk! guuc! ê! tkeqpquekwvc-!

7B@CE9F5 ?5 ;BE@5J>BA9 89??Q5@@>A>FGE5J>BA9 7BA8B@>A>5?9 7BA

eqpugiwgpvg! kpgukuvgp|c-! knngikvvkokvâ-! ectgp|c! fk! rqvgtk! fgnnc!

ogfgukoc! g! pwnnkvâ! fgink! cvvk! fk! vcng! cookpkuvtc|kqpg! g! fgk!

7BAF9<H9AG> 7B??9<5G>& >A C5EG>7B?5E9 ?5 7BFG>GHJ>BA9& ?Q9;;9GGH5J>qpg!g!ng!

fgnkdgtg!fgnng!cuugodngg!chhgvvg!rgtcnvtq!pgn!ecuq!urgekhkeq!fc!xk|k!fk!

pwnnkvâ! cpejg! kpfkrgpfgpvgogpvg! fck! xk|k! fk! pwnnkvâ! fgnnc! equvkvw|kqpg!

89??Q5@@>A>FGE5J>BA9 7BA8B@>A>5?9/!

Kn!tkeqttgpvg-!YRWWoN__Z QV Z[[Z^VcVZYR NW QRP]R_Z VYTV`Y_VaZ cxgxc!

fgfqvvq! WoV]]RTZWN]R PZ^_V_`cVZYR QRW! eqpfqokpkq-! vtcvvcpfquk! fk! wp!

eqpfqokpkq! hceqnvcvkxq! nc! ewk! equvkvw|kqpg! rwô! cxxgpktg! uqnq!

NWWo`YNYVXV_d-!vtcvvcpfquk!fk!vtg!eqtrk!fk!hcddtkec!eqttkurqpfgpvk!ck!vgvvk!

pp/!2-!3!g!4-!ejg!fcppq!xkvc!c!wp!uwrgteqpfqokpkq/!!

Ng! cuugodngg! vgpwvg! uctgddgtq! vwvvg! vtcxqnvg! fcnnc! pwnnkvâ! q!

VYR^V^_RYcN QRWWoNXXVYV^_]NcVZYR PZYQZXVYVNWR R-! cffktkvvwtc-! fcnnc!

ocpecp|c! fk! xgtkfkekvâ! swcpvq! cnnc! eqpxqec|kqpg! g! rctvgekrc|kqpg! fk!

vwvvk!k!eqpfqokpk/!Rgtvcpvq-!fqxgxc!guugtg!eqpukfgtcvc!nc!pwnnkvâ!fgnng!

fgekukqpk! cuugodngctk! fgtkxcpvk! fcnnc! ectgp|c! fk! ngikvvkoc|kqpg! fc!

[N]_R QRWWoNXXVYV^_]N_Z]R QV ]VPUVRQR]R WR ^[R^R)!

7/! K! oqvkxk! rtkoq-! vgt|q-! swctvq! g! swkpvq-! ejg! uvcpvg! nc! nqtq!

gxkfgpvg! eqppguukqpg! rquuqpq! guugtg! vtcvvcvk! eqpikwpvcogpvg-! uqpq!

kp!rctvg!kpcookuukdknk-!kp!rctvg!kphqpfcvk/!
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Eqp! kn! rtkoq! oqvkxq! kn! tkeqttgpvg! chhgtoc! fk! cxgt! tkrtqrquvq! kp!

crrgnnq! ng! tcikqpk! fgnnc! xkqnc|kqpg! fgnng! pqtog! fgn! eqfkeg! ekxkng! uwn!

eqpfqokpkq-!kpvguq!eqog!equvkvw|kqpg!g!hwp|kqpcogpvq!fgn!ogfgukoq-!

oc! vcng! chhgtoc|kqpg! ê! fgn! vwvvq! igpgtkec! g! rtkxc! fk! qipk! tkueqpvtq-!

oNYPNYQZ Wokpfkec|kqpg! fk! wp! ghhgvvkxq! xk|kq! fk! pwnnkvâ! fgnnc! fgnkdgtc!

eqpfqokpkcng! uwnnc! swcng! uk! hqpfcxc! kn! fgetgvq! kpikwpvkxq! qrrquvq/! Kn!

tkeqttgpvg-!kp!cnvtk!vgtokpk-!pgn!tkeqtuq!rgt!ecuuc|kqpg!jc!kpfkecvq!uqnq!

igpgtkecogpvg!fk!cxgt!fgfqvvq!pgn!ikwfk|kq!fk!ogtkvq!fgk!xk|k!fk!pwnnkvâ-!

rgtcnvtq-!pqp!tkhgtkdknk!fktgvvcogpvg!cnnc!fgnkdgtc!uwnnc!swcng!uk!hqpfcxc!

kn! fgetgvq! qrrquvq-! oc! cf! cnvtg! pqp! rtgekucvg! fgnkdgtg! eqpfqokpkcnk!

eqortguc! swgnnc! fk! equvkvw|kqpg! fgn! eqpfqokpkq/! Tkuwnvc! fgn! vwvvq!

RaVQRY_R WoVYNXXV^^VOVWR TRYR]VPV_d QV `YN _NWR []Z^[R__c|kqpg-! pqp!

uwrrqtvcvc!fc!cnewp!gngogpvq!eqpetgvq!g!eqp!wp!gxkfgpvg!gttqtg!ektec!

WN [Z^^VOVWV_d QV PZ^_V_`V]R VW PZYQZXVYVZ SNPZW_N_VaZ ^ZWZ NWWo`YNYVXV_d)!

Kn!tkeqttgpvg-!fwpswg-!cxtgddg!fqxwvq!kpfkectg!kp!oqfq!urgekhkeq!k!

xk|k!fk!pwnnkvâ!fgfqvvk!pgn!eqtuq!fgn!ikwfk|kq-!ogpvtg!ukc!eqp!kn!tkeqtuq!kp!

PN^^NcVZYR PUR PZY WoN__Z QV N[[RWWZ UN rtqurgvvcvq-! ugp|c! cnewp!

tkhgtkogpvq! eqpetgvq-! uqnq! fgk! rtguwpvk! xk|k! tgncvkxk! cnng! fgnkdgtg! fk!

equvkvw|kqpg!fgn!eqpfqokpkq!g!cnng!eqpxqec|kqpk!fgnng!cuugodngg!g!cnng!

ociikqtcp|g! gurtguug! fcnng! fgnkdgtg! )kp! rctvkeqnctg! xgfk! crrgnnq! c!

rci/!6!g!tkeqtuq!rgt!ecuuc|kqpg!c!rci/!22-!29-!2;!g!31*/!!

;oNW_]N [N]_R-! qnvtg! cnnc! gxkfgpvg! kpcookuukdknkvâ! fgnng! egpuwtg!

rtqrquvg-! uvcpvg! kn! ocpecvq! tkhgtkogpvq! c! eqpetgvk! gngogpvk!

kpxcnkfcpvk-!nc!uvguuc!cuvtcvvc!g!igpgtkec!rtqurgvvc|kqpg!fgn!tkeqttgpvg!

eqp! tkhgtkogpvq! cnnc! fgnkdgtc! qiigvvq! fgn! ikwfk|kq! fk! qrrquk|kqpg! c!

fgetgvq! kpikwpvkxq! ê! eqowpswg! tkeqpfwekdkng! uqnq! c! rtguwpvk! xk|k! fk!

cppwnncdknkvâ!pqp!fgfqvvk! kp!xkc!fk!c|kqpg!pgk!vgtokpk!rtgxkuvk/!Fgxg!kp!

rtqrqukvq!tkejkcoctuk!nc!rkû!tgegpvg!ikwtkurtwfgp|c!fgnng!ug|kqpk!wpkvg!

fk! swguvc! Eqtvg! ejg! jc! ejkctkvq! ejg<! ­Pgn! ikwfk|kq! fk! qrrquk|kqpg! cn!

fgetgvq! kpikwpvkxq! goguuq! rgt! nc! tkuequukqpg! fk!
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eqpvtkdwvk!eqpfqokpkcnk-!kn!ikwfkeg!rwô!ukpfcectg!ukc!nc!pwnnkvâ-!fgfqvvc!

fcnnc!rctvg!q!tkngxcvc!f(whhkekq-!fgnnc!fgnkdgtc|kqpg!cuugodngctg!rquvc!

c!hqpfcogpvq!fgnn(kpikwp|kqpg-!ukc!n(cppwnncdknkvâ!fk!vcng!fgnkdgtc|kqpg-!

c! eqpfk|kqpg! ejg! swguv(wnvkoc! ukc! fgfqvvc! kp! xkc! f(c|kqpg-! ogfkcpvg!

crrqukvc! fqocpfc! tkeqpxgp|kqpcng! fk! cppwnncogpvq! eqpvgpwvc!

pgnn(cvvq! fk! ekvc|kqpg-! ck! ugpuk! fgnn(ctv/! 2248-! eqooc! 3-! e/e/-! pgn!

vgtokpg! rgtgpvqtkq! kxk! rtgxkuvq-! g! pqp! kp! xkc! fk! geeg|kqpg=! pg!

eqpugiwg! n(kpcookuukdknkvâ-! tkngxcdkng! f(whhkekq-! fgnn(geeg|kqpg! eqp! nc!

swcng! n(qrrqpgpvg! fgfwec! uqnq! n(cppwnncdknkvâ! fgnnc! fgnkdgtc|kqpg!

cuugodngctg!rquvc!c!hqpfcogpvq!fgnn(kpikwp|kqpg!ugp|c!ejkgfgtg!wpc!

rtqpwpekc!fk!cppwnncogpvq½!)Ug|/!W-!Ugpv/!p/!;94;!fgn!3132*/!

Kn! Ikwfkeg! fk! Rceg-! kp! rtkoq! itcfq-! g! kn! Vtkdwpcng-! kp! crrgnnq-!

jcppq! hcvvq! gurnkekvq! tkhgtkogpvq! cn! hcvvq! ejg! kn! tkeqttgpvg! cxguug!

QRQZ__Z ^ZWZ aVcV PZX[Z]_NY_V WoRaRY_`NWR NYY`WWNOVWV_d QRWWc!fgnkdgtc!g!

pqp!xk|k!fk!pwnnkvâ!g!pqp!tkuwnvc! kp!cnewp!oqfq!ejg! kn!tkeqttgpvg!cddkc!

korwipcvq! nc! uwffgvvc! fgnkdgtc! pgn! vgtokpg! rgtgpvqtkq! rtgxkuvq!

QNWWoN]_) ,,.2' PZXXN -' P)P)/!

Rgtvcpvq-! eqttgvvcogpvg-! kn! Vtkdwpcng! fk! Nkxqtpq! jc! tkvgpwvq!

VYNXXV^^VOVWR WoN[[RWWZ [R] XNYPN_N QRQ`cVZYR QV aVcV QV pwnnkvâ-!

fqxgpfquk! tkvgpgtg! xk|k! fk! cppwnncdknkvâ! swgnnk! tgncvkxk! cnnc! tgiqnctg!

PZ^_V_`cVZYR QRWWoN^^RXOWRN'! cnng! ociikqtcp|g! kphgtkqtk! c! swgnng!

rtguetkvvg!fcnnc!ngiig!q!fcn!tgiqncogpvq!eqpfqokpkcng-!ck!xk|k!hqtocnk-!

cnnc! xkqnc|kqpg! fk! rtguetk|kqpk! ngicnk-! eqpxgp|kqpcnk-! tgiqncogpvctk-!

cvvkpgpvk! cn! rtqegfkogpvq! fk! eqpxqec|kqpg! q! fk! kphqtoc|kqpg!

QRWWoN^^RXOWRN Z! kp! xkqnc|kqpg! fgnnc! pgeguukvâ! fk! wpc! ociikqtcp|c!

swcnkhkecvc!)rci/6!ugpvgp|c!korwipcvc*/!!

7YPUR ^` \`R^_Z [`Y_Z WN ^RY_RYcN f PZYSZ]XR NWWoZ]VRY_NXRY_Z

gurtguuq! fcnng! Ug|kqpk! Wpkvg! uqrtc! ekvcvg! ejg! jcppq! ejkctkvq! ejg! pgn!

xcnwvctg! ug! kn! xk|kq! fgnnc! fgnkdgtc! fgfqvvq! kp! ugfg! fk! qrrquk|kqpg! c!

fgetgvq! kpikwpvkxq! ukc! fk! pwnnkvâ! )fgfwekdkng! kp! xkc! fk! geeg|kqpg! g!
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]VWRaNOVWR Qo`SSVPVZ*!q!fk!cppwnncdknkvâ!)fgfwekdkng!kp!xkc!fk!c|kqpg!gpvtq!k!

vgtokpk! rtguetkvvk*-! xc! vgpwvq! rtgugpvg! ejg! nc! ecvgiqtkc! fgnnc!

cppwnncdknkvâ!ê!uvcvc!gngxcvc!c!#tgiqnc!igpgtcng#!fgnnc! kpxcnkfkvâ!fgnng!

fgnkdgtc|kqpk! cuugodngctk-! g! ejg! nc! pwnnkvâ! kpxgeg! ê! uvcvc! eqphkpcvc!

pgnn(ctgc!fgnnc!tgukfwcnkvâ!g!fgnnc!geeg|kqpcnkvâ/!!

Kn! tkeqttgpvg-!rgtvcpvq-!eqp! k!oqvkxk! kp!gucog!pqp!eqinkg! nc! tcvkq!

fgekfgpfk! fgnnc! ugpvgp|c! korwipcvc! g! tkrtqrqpg! kp! xkc! fgn! vwvvq!

igpgtkec! fgk! rtguwpvk! xk|k! fk! cppwnncdknkvâ! fgnnc! fgnkdgtc! ejg! pqp! jc!

ock! hcvvq! xcngtg! kp! xkc! fk! c|kqpg! YRW _R]XVYR []RaV^_Z QNWWoN]_) ,,.2

e/e/!ugeqpfq!swcpvq!uqrtc!urgekhkecvq/!

8/!Kn!ugeqpfq!oqvkxq!fk!tkeqtuq!ê!kpcookuukdkng/!

Kn!tkeqttgpvg!WNXRY_N `YoZXR^^N []ZY`YPVN q!wp!qoguuq!gucog!fk!

wp! hcvvq! fgekukxq! rgt! kn! ikwfk|kq! kp! tgnc|kqpg! cf! wp! rtguwpvq!

rcicogpvq!rct|kcng!fgnnc!uqooc!kpikwpvc/!

Nc!egpuwtc!ê!uogpvkvc!fcnnc!ugpvgp|c! korwipcvc!qxg!uk! ngiig! c!

rci/!6!ejg!nc!swguvkqpg!fgn!rcicogpvq!rct|kcng!fgnnc!uqooc!kpikwpvc!

ê! uvcvc! tkvgpwvc! kpcookuukdkng! fcnnc! Eqtvg! f(Crrgnnq! rgtejë! pqp!

[]Z[Z^_N PZY WoN__Z QV N[[RWWZ XN ^ZWZ PZY WN PZX[N]^N PZYPW`^VZYNWR)!

Kn! tkeqttgpvg! pqp! eqinkg! vcng! tcvkq! fgekfgpfk! g! pqp! egpuwtc! vcng!

uvcvwk|kqpg! fk! kpcookuukdknkvâ/! Kp! cnvtk! vgtokpk! eqp! kn! oqvkxq! pqp! uk!

fgfweg! pë! ejg! nc! fqocpfc! )q! geeg|kqpg! fk! rcicogpvq*! gtc!

rtqrqpkdkng!cpejg!eqp!nc!eqorctuc!eqpenwukqpcng-!pë!ejg!nc!uvguuc!gtc!

uvcvc!kpxgeg!rtqrquvc!cpejg!pgn!ikwfk|kq!fk!rtkoq!itcfq!Z PZY WoN__Z QV

crrgnnq/!

9/!Kn!tkeqtuq!ê!tkigvvcvq/!Pwnnc!uwnng!urgug!pqp!guugpfquk!equvkvwkvq!

kn!eqpfqokpkq!kpvkocvq/!

;/! Ck! ugpuk! fgnn(ctv/! 24-! eqooc! 2! swcvgt-! fgn! f/R/T/! p/! 226! fgn!

3113-! uk! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq!fc!rctvg!fgn!tkeqttgpvg!rtkpekrcng!fk!wp!wnvgtkqtg!korqtvq!
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c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c! swgnnq! rtgxkuvq! rgt! kn! tkeqtuq!

rtkpekrcng!c!pqtoc!fgnn(ctv/!2!dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!

R/S/O/!

Nc!Eqtvg!tkigvvc!kn!tkeqtuq=!

ck!ugpuk!fgnn(ctv/!24-!eqooc!2!swcvgt-!fgn!f/R/T/!p/!226!fgn!3113-!

uk! fâ! cvvq! fgnnc! uwuukuvgp|c! fgk! rtguwrrquvk! rtqeguuwcnk! rgt! kn!

xgtucogpvq!fc!rctvg!fgn!tkeqttgpvg!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!fk!

eqpvtkdwvq! wpkhkecvq! rctk! c! swgnnq! rtgxkuvq! rgt! kn! tkeqtuq! c! pqtoc!

fgnn(ctv/!2!dku!fgnnq!uvguuq!ctv/!24-!ug!fqxwvq/!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! 3`! Ug|kqpg!

ekxkng!kp!fcvc!21!pqxgodtg!3132/!

Kn!TGNCVQTG!! ! KN!RTGUKFGPVG!

! Nwec!Xcttqpg!! ! DN^\`NWR ;o7^PZWN!

!

F
ir
m

a
to

D
a

:
T

R
A

N
F

O
D

A
N

IE
L

A
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri
a

l#
:

f3
e

fa
b

f6
e

e
8

9
0

b
e
ff

f9
6
b
1

6
6

5
2

ff
1
6

4
-

F
ir
m

a
to

D
a
:

D
'A

S
C

O
L

A
P

A
S

Q
U

A
L
E

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:

7
b
6

5
2

fe
a

b
a

c1
a

9
8
0

2
f2

0
d

a
a

4
5
4

d
b

6
4

b
b

F
ir
m

a
to

D
a

:
V

A
R

R
O

N
E

L
U

C
A

E
m

e
s
s
o

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
6

b
d

2
e
7

f2
2
a
fc

9
4

b
2
6

0
b

d
a

c7
d

4
5
1

4
e

b
9

e

Numero registro generale 28557/2016

Numero sezionale 2381/2021

Numero di raccolta generale 1139/2022

Data pubblicazione 14/01/2022




